S/AL SAL STEEL LTD.

Corp. Office: Shah Alloys Corporate House, Sola-Kalol Road, Santej, Ta. Kalol, Dist. Gandhinagar-382721

0026
Reg. Office : 5/1, Shreeji House, 5" Floor, B/h. M. J. Library, Ashram Road, Ahmedabad-380006, India Cert No, 5382 — 15, E15, OHS — 001
Phone: 02764-352929, E-Mail: info@salsteel.co.in 1509001, 15014001, 150 45001

Date: 27.11.2025

To,

Department of Corporate Service, Manager,

BSE Limited Listing Department,

Phiroze Jeejeebhoy Tower, National Stock Exchange of India Limited

Dalal Street, Exchange Plaza, Plot No C/1, G-Block,

Mumbai — 400001 Bandra — Kurla Complex, Bandra (E),
Mumbai — 400051

BSE Scrip Code: 532604 NSE Symbol — SALSTEEL

Dear Sir(s),

Sub.: Submission of Pre-offer Advertisement pursuant to the Regulation 18(7) of SEBI (SAST)
Regulations, 2011.

Ref.: Open Offer for the acquisition of up to 3,76,39,342 Equity Shares of the face value of
Rs.10/- each representing 26% of the expanded share capital of target Company For
cash at a Price of Rs.25/- per Equity Share from Public shareholders of SAL Steel Limited
(“target Company”) by Sree Metaliks Limited (“Acquirer”) (“Open Offer’) in terms of
SEBI (Substantial Acquisition of shares and takeovers) Regulations, 2011 (* SEBI SAST
Regulation™)

With reference to Captioned subject, the Pre-Offer Advertisement is published today i.e. on
November 27, 2025 pursuant to Regulation 18(7) of SEBI (SAST) Regulations, 2011 in the
Following Newspaper:

S No. Newspaper Language Edition

1. Financial Express English All

2. Jansatta Hindi All

3. Financial Express Gujarati Ahmedabad
4. Navshakti Marathi Mumbai

Copy of pre-Offer Advertisement in the above newspaper received from Vivro Financial Services
Private Limited enclosed herewith. Kindly take the above on records.

Thanking You,

Yours faithfully,

For & on behalf of SAL Steel Limited

SONI
RADHIKA
PARTH

Radhika P. Soni

Company Secretary & Compliance Officer
M. No. — A64410

CIN: L29199GJ2003PLC043148

Work: Village Bharapar, Tal. : Gandhidham, Dist.:Kutch-Bhuj
Phone: 09925195017, 18, 19, 20 Website: www.salsteel.co.in




S/AL

PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, (“SEBI (SAST) REGULATIONS”) AND

CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SAL STEEL LIMITED

Registered Office: 5/1, Shreeji House, 5th Floor, Ashram Road, Behind M J Library, Ahmedabad- 380006, Gujarat, India. | CIN: L29199GJ2003PLC043148 | Tel. No.: 02764-352929 | Email Id: cs@salsteel.co.in | Website: www.salsteel.co.in

OPEN OFFER FOR THE ACQUISITION OF UP TO 3,76,39,342 (THREE CRORE SEVENTY SIX LAKHS THIRTY NINE THOUSAND THREE HUNDRED AND FORTY TWO) FULLY
PAID-UP EQUITY SHARES OF FACE VALUE OF  10/- (RUPEES TEN ONLY) EACH (“EQUITY SHARES”) REPRESENTING 26% (TWENTY SIX PERCENT) OF EXPANDED
SHARE CAPITAL OF SAL STEEL LIMITED (“TARGET COMPANY”) AT A PRICE OF % 25/- (RUPEES TWENTY FIVE ONLY) PER EQUITY SHARES (“OFFER PRICE”) FROM
THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY SREE METALIKS LIMITED (HEREINAFTER REFERRED TO AS THE “ACQUIRER”) PURSUANT TO AND IN
COMPLIANCE WITH THE REGULATIONS 3(1) AND 4 READ WITH OTHER APPLICABLE PROVISIONS OF THE OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (THE “OPEN OFFER” OR “OFFER”).

This pre-offer advertisement in accordance with regulation 18(7) of the SEBI (SAST) Regulations cum corrigendum to the DPS (as defined below) and LOF (as defined below)
(“Pre-Offer Advertisement”) is being issued by Vivro Financial Services Private Limited, the Manager to the Offer (“Manager to the Offer” or “Manager”), for and on behalf
of the Acquirer, in compliance with Regulation 18(7) and other applicable provisions of the SEBI (SAST) Regulations.

This Pre-Offer Advertisement should be read in continuation of and in conjunction with:

3)
b)

c)
d)

the Public Announcement dated September 4, 2025 (“PA”);

the Detailed Public Statement that was published in in Financial Express (English) (All Editions), Jansatta (Hindi) (All Editions), Navshakti (Marathi) (Mumbai Edition)
and Financial Express (Gujarati) (Ahmedabad Edition) (“Newspapers”) on September 12, 2025 (“DPS”);

the Draft Letter of Offer dated September 18, 2025 (“DLOF”); and

the Letter of Offer dated November 20, 2025 along with the Form of Acceptance-cum-Acknowledgement (“LOF”) (the PA, DPS, DLOF and LOF are herein collectively
referred to as ‘Offer Document’)

This Pre-Offer Advertisement is being published in all Newspapers in which the DPS was published.
For the purpose of this Pre-Offer Advertisement:
(a) “Identified Date” means November 14, 2025, being the date falling on the 10th (Tenth) Working Day prior to the commencement of the Tendering Period; and
(b) “Tendering Period” means the 10 (Ten) Working Days period from Friday, November 28, 2025, to Thursday, December 11, 2025 (both days inclusive) within which

the Public Shareholders may tender their Equity Shares in acceptance of the Offer.

Capitalized terms used but not defined in this Pre-Offer Advertisement shall have the meanings assigned to such terms in the LOF.

The Public Shareholders of the Target Company are requested to note the following information related to the Offer:

1.0ffer Price: The Open Offer Price is made at ¥ 25/- (Rupees Twenty Five Only) per Equity Share, payable in cash and there has been no revision in the Offer Price. For
further details relating to the Offer Price, please refer to paragraph 6.1 (Justification of Offer Price) on page 31 of the LOF.

2.Recommendations of the Committee of Independent Directors (“IDC”): The IDC Recommendation was approved on Saturday, November 22, 2025 and published on
Monday, November 24, 2025 in the same Newspapers in which the DPS was made. The relevant extract of the IDC Recommendation is as follows:

6.

Members of the Committee of Inde-
pendent Directors

 Mitesh Vasantbhai Jariwala, Chairperson
* Bipinbhai Amulakhbhai Gosalia, Member
* Nipa Jairaj Shah, Member

11.

Recommendation on the Open offer,
as to whether the offer is fair and
reasonable

The IDC has pursued the Open Offer Documents and also noted that the Offer Price of ¥ 25 (Rupees Twenty-Five Only) per
Equity Share has been determined in terms of Regulations 8(1) and 8(2) of the SEBI (SAST) Regulations, being the highest
of various parameters mentioned therein.

Basis the above, IDC notes that the Offer Price of T 25 (Rupees Twenty-Five Only) per Equity Share has been determined by
taking September 3, 2025 as the reference date (i.e. a working day prior to the date of the PA) in accordance with the appli-
cable Regulations of the SEBI (SAST) Regulations and accordingly is of the opinion that the Offer Price is fair and reasonable.

.| Summary of reasons for the recom-

The IDC have perused the following offer documents for recommendation on the Open Offer:

mendation 1. The Offer Price is higher than the issue price for acquisition of Equity Shares under the Preferential Issue by the Acquirer
under the Share Subscription Agreement i.e. ¥ 18/- (Rupees Eighteen Only).

2. The Offer Price is equal to the negotiated price for acquisition of Equity Shares under the by the Acquirer under the Share
Purchase Agreement i.e. T 25/- (Rupees Twenty-Five Only).

3. The Offer price is higher than the volume-weighted average market price of Equity Shares for a period of sixty trading
days immediately preceding the date of the Public Announcement (i.e. June 10, 2025 to September 3, 2025) as traded on
the National Stock Exchange of India Limited (“NSE”) (the stock exchange where the maximum volume of trading in the
shares of the Target Company are recorded during such period), provided such shares are frequently traded; i.e. ¥ 17.19
(Rupees Seventeen and Paise Nineteen Only)

4. The Offer Price (being the highest price prescribed amongst the selective criteria) has been determined in accordance with
Regulation 8(2) of the SEBI (SAST) Regulations.

Based on the review of the Offer Documents, the members of the IDC have considered the following factors for making the

recommendations:

1. The Acquirer intends to strengthen and improve the operational efficiencies of the Target Company.

2. The Acquirer shall be classified as the promoters of the Target Company in accordance with SEBI (SAST) Regulations.

However, the IDC members draw attention of the Eligible Shareholders to the closing market price of the Equity Shares on

the NSE and BSE Limited as on November 21, 2025, being T 43.70 (Rupees Forty Three and Paise Seventy Only) per Equity

Share and X 43.38 (Rupees Forty Three and Paise Thirty Eight Only) per Equity Share, respectively, which is higher than the

Offer Price.

The Eligible Shareholders of the Target Company are advised to independently evaluate the Open Offer and the market perfor-

mance of the Target Company’s scrip and take an informed decision about tendering the Equity Shares held by them in the

Open Offer. The statement of recommendation will be available on the website of the Target Company at www.salsteel.co.in

13.

Disclosure of Voting Pattern The recommendations were unanimously approved by the members of IDC.

14.

Details of Independent Advisors, if any. | None

15.

Any other matter(s) to be highlighted | None

For further details, please refer to IDC Recommendations which is available on website of Stock Exchanges (www.bseindia.com and www.nseindia.com); Manager to the
Offer i.e. https://www.vivro.net/ and is expected to be available on the website of SEBI (www.sebi.gov.in)
3. 0ther details of the Offer

3.1

3.2.

33.

3.4.

3.5.

3.6.

The Open Offer is being made under Regulation 3(1) and 4 and other applicable Regulations of the SEBI (SAST) Regulations to the Public Shareholders of the

Target Company.

This Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations and there has been no competing offer to the Open Offer and the last date

for making such competing offer has expired. The Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19 of SEBI (SAST) Regulations.

The dispatch of the LOF to the Public Shareholders as on the Identified Date (being November 14, 2025), in accordance with Regulation 18(2) of the SEBI (SAST)

Regulations was completed through email on November 21, 2025 and through speed post on November 24, 2025. The Identified Date is relevant only for the purpose

of determining the eligible shareholders to whom the LOF was to be sent. It is clarified that all the Public Shareholders whose names do not appear in the register

of members of the Target Company as on the Identified Date (even if they acquire Equity Shares or if they become shareholders of the Target Company after the

Identified Date) or those who have not received the LOF are eligible to participate in the Offer (except the Acquirer, PAC and Promoters and Promoter Group of the

Target Company) during the Tendering Period.

A Public Shareholder may participate in the Offer by approaching their Selling Broker and tender the Equity Shares in the Offer as per the procedure mentioned

in the LOF.

Public Shareholders of the Target Company may download the LOF (which inter alia includes detailed instructions in relation to the procedure for acceptance and

settlement of the Open Offer, as well as the Form of Acceptance) from the website of SEBI (www.sebi.gov.in), BSE (www.bseindia.com), NSE (www.nsgindia.com),

Manager to the Offer (www.vivro.net) or obtain a copy of the same from Kfin Technologies Limited (“Registrar to the Offer”) on providing suitable documentary

evidence of holding of the Equity Shares of the Target Company. Further, Public Shareholder who wishes to obtain a copy of the LOF may send a request to the Registrar

to the Offer at the email id mentioned at the cover page of the LOF stating the name, address, number of Equity Shares held, client ID number, DP name / ID, beneficiary
account number, and upon receipt of such request, a copy of the LOF shall be provided to such Eligible Shareholder.

Tendering in case of non-receipt/non-availability of LOF: Non-receipt/ non-availability of the Letter of Offer and Form of Acceptance does not preclude the

Public Shareholder from participating in the Open Offer. Please refer to the manner of participating in the Open Offer described below in brief. Kindly note that the open

Offer is being implemented by the Acquirer through stock exchange mechanism made available by the NSE in the form of separate window (“Acquisition Window”)

as provided under the SEBI (SAST) Regulations, SEBI Master Circular and other applicable SEBI circulars and guidelines issued by the Stock Exchanges and the

Clearing Corporations:

a) In case of Equity Shares held in dematerialised form: Public Shareholders holding Equity Shares in dematerialised form may participate in the Offer by approaching
their respective Selling Broker and providing the details of Equity Shares they intend to tender in the Offer. Public Shareholders should tender their Equity Shares
before market hours close on the last day of the Tendering Period. The Selling Broker would be required to place an order / bid on behalf of Public Shareholder
who wish to tender their Equity Share in the Open Offer using the Acquisition Window of the Stock Exchange. Public Shareholders holding Equity Shares in demat
mode are not required to fill any Form of acceptance-cum-Acknowledgement unless required by their respective Selling Broker. For further details kindly refer the
paragraph 8.13 on page 39 of the LOF.

b) In case of Equity Shares held in physical form: Public Shareholders holding Equity Shares in physical form may participate in the Offer by approaching their
respective Selling Broker along with complete set of relevant documents for verification procedures to be carried out, including (i) original share certificate(s); (ii)
valid share transfer form(s), i.e., Form SH-4, duly filled and signed by the transferors (i.e., by all registered shareholders in same order and as per the specimen
signatures registered with the Target Company) and duly witnessed at the appropriate place; (iii) self-attested copy of the shareholder’s PAN Card (in case of joint
holders, PAN card copy of all the joint holders); (iv) Form of Acceptance duly completed and signed in accordance with the instructions contained therein, by
sole/joint Public Shareholders whose name(s) appears on the share certificate(s) in the same order in which they hold Equity Shares; and (v) any other relevant
documents such as power of attorney, corporate authorization (including board resolution/specimen signature), notarized copy of death certificate and succession
certificate or probated will, if the original shareholder has deceased, etc., as applicable. For further details kindly refer the paragraph 8.14 on page 41 of the LOF.

3.7.

5.1.

5.2.

5.3.

5.4.

5.5.

5.6.
5.7.

Alternatively, in case of non-receipt of LOF, Public Shareholder holding Equity Share, may participate in the Open offer by providing their application in the plain paper in
writing signed by all shareholder(s), stating name, address, number of Equity Shares held, client ID number, DP name, DP ID number, number of Equity Shares being
tendered, and other relevant documents as mentioned in the LOF. Eligible Shareholders who desire to tender their Equity Shares under the Open Offer would have to do
so through their respective Selling Broker by giving the details of Equity Shares they intend to tender in accordance with the procedure as mentioned in the LOF. Eligible
Shareholders have to ensure that their order is entered in the electronic platform to be made available by NSE before the closure of the Open Offer. For further details
kindly refer the paragraph 8.15 on page 42 of the LOF.

In accordance with Regulation 16(1) of the SEBI (SAST) Regulations, the DLOF was submitted to SEBI on September 19, 2025. SEBI vide its letter bearing reference
number no. SEBI/HO/CFD/CFD-RAC-DCR1/P/0W/2025/29062/1 dated November 19, 2025, issued its observations on the DLOF in terms of Regulation 16(4) of SEBI
(SAST) Regulations (“SEBI Observation Letter”). SEBI's observations have been incorporated in the LOF. This Pre-Offer Advertisement and Corrigendum also serves
as a Corrigendum to the DPS and as required in terms of SEBI Observation Letter, reflects the changes made in the LOF as compared to the DPS and the DLOF.
Material changes: The comments specified in the SEBI Observation Letter and certain changes (occurring after the date of the PA and/or DPS) which may be material
have been incorporated in the LOF and are more particularly disclosed below:

Clause 3 on the cover page w.r.t. Statutory Approvals has been updated as follows:

“As on the date of this DLOF (as defined below), there are no statutory or other approval(s) required to complete the Underlying Transaction (as defined below)
contemplated under the SPA (as defined below) and SSA (as defined below) and the acquisition of Offer Shares (as defined below) that are validly tendered pursuant to
this Open Offer. However, in case any other statutory approvals become applicable and are required by the Acquirer at a later date before the closure of the Tendering
Period (as defined below), this Open Offer shall be subject to receipt of such further approvals.”

Clause 5 on the cover page has been incorporated as follows:

“In accordance with Regulation 167(2) of the SEBI (ICDR) Regulations (as defined below), the specified securities allotted on a preferential basis to persons other than
the promoters and promoter group and the equity shares allotted pursuant to exercise of options attached to warrants issued on preferential basis to such persons
shall be locked-in for a period of six months from the date of trading approval. Provided that in case of convertible securities or warrants which are not listed on stock
exchanges, such securities shall be locked in for a period of one year from the date of allotment.”

The following clause has been incorporated at Clause 3.1.3:

“Further, pursuant to the approval of the shareholders of the Target Company for the proposed Preferential Issue in the Annual General Meeting held on September 26,
2025 and subsequent in-principle approval of BSE dated November 15, 2025 and from NSE dated November 16, 2025, the Board of Directors of the Target Company
at their meeting held on October 30, 2025, had allotted 1,92,50,000 Equity Shares representing 13.30% of the Expanded Share Capital and 3,57,50,000 Warrants
representing 24.69% of the Expanded Share Capital to the Acquirer, totalling to 5,50,00,000 securities representing 37.99% of the Expanded Share Capital of the Target
Company. Further, in accordance with Regulation 167(2) of the SEBI (ICDR) Regulations, the specified securities allotted on a preferential basis to persons other than
the promoters and promoter group and the equity shares allotted pursuant to exercise of options attached to warrants issued on preferential basis to such persons
shall be locked-in for a period of six months from the date of trading approval. Provided that in case of convertible securities or warrants which are not listed on stock
exchanges, such securities shall be locked in for a period of one year from the date of allotment.”

The following clause has been incorporated at Clause 5.18:

“There are no direction subsisting or proceedings pending under SEBI Act, 1992 and regulations made there under against Target Company and its Promoters
and Directors.”

Clause 7.2 of the LOF has been updated and the following statement is added:

“Further, the Subscription Shares allotted in the Preferential Issue shall be locked-in for a period of six months from the date of trading approval and the
Warrants allotted in the Preferential Issue shall be locked in for a period of one year from the date of allotment, in accordance with Regulation 167(2) of the SEBI
(ICDR) Regulations.”

Clause 5.13 w.rt. composition of Board of Directors has been updated as on date of LOF.

Financials of the Target Company as on and for the period ended June 30, 2025 has been updated with September 30, 2025 throughout the LOF.

Details regarding the status of the Statutory and other approvals

As on date, there are no statutory or other approvals required to acquire the Offer Shares that are validly tendered pursuant to this Offer and/or to complete the
Underlying Transaction. However, if any statutory or other approval(s) becomes applicable prior to the completion of the Offer, the Offer would also be subject to such
statutory or other approval(s) being obtained and the Acquirer shall make necessary applications for such approvals.

Schedule of Activities:

Activity Original Day & Date" Revised Day & Date®

Issue of Public Announcement Thursday, September 04, 2025 Thursday, September 04, 2025

Publication of the DPS in newspapers Friday, September 12, 2025 Friday, September 12, 2025

Last Date of filing of Draft Letter of Offer with SEBI Friday, September 19, 2025 Friday, September 19, 2025

Last date for Public Announcement for competing offer® Monday, October 6, 2025 Monday, October 6, 2025

Last date for receipt of comments from SEBI on the draft letter of offer (in the event SEBI has

not sought clarification or additional information from the Manager to the Offer) Monday, October 13, 2025

Wednesday, November 19, 2025¢

Identified Date® Friday, October 17, 2025 Friday, November 14, 2025

Last date for dispatch of the Letter of Offer to the Public Shareholders Friday, October 24, 2025 Monday, November 24, 2025

Last date by which a committee of independent directors of the Target Company is required to give

its recommendation to the Public Shareholders of the Target Company for this Offer Tuesday, October 28, 2025

Tuesday, November 25, 20256©)

Last date for upward revision of the Offer Price and/or the Offer Size Wednesday, October 29, 2025 | Wednesday, November 26, 2025

Date of publication of opening of Open Offer public announcement in the newspaper in which DPS has

been published Thursday, October 30, 2025

Thursday, November 27, 2025

Date of commencement of Tendering Period (“Offer Opening Date”) Friday, October 31, 2025 Friday, November 28, 2025

Date of Closure of Tendering Period (“Offer Closing Date”) Friday, November 14, 2025 Thursday, December 11, 2025

Last date of communicating of rejection/acceptance and completion of payment of

consideration for accepted tenders or return of unaccepted shares Friday, November 28, 2025

Friday, December 26, 2025

Last date for publication of post Open Offer public announcement in the newspaper in which

DPS has been published Friday, December 5, 2025

Monday, January 5, 2026

Last date of filing the final report to SEBI Friday, December 5, 2025 Monday, January 5, 2026

1. The original schedule of activities was indicative prepared on the basis of timelines provided under the SEBI (SAST) Regulations and was subject to receipt of SEBI
observations on the DLOF.

2. To clarify, the actions set out above may be completed prior to their corresponding dates subject to compliance with the SEBI (SAST) Regulations.

3. There is no Competing Offer to this Open Offer

4. Actual date of receipt of SEBI’s observations on the DLOF.

5. Identified Date is only for the purpose of determining the holders of Equity Shares of the Target Company as on such date to whom the LOF would be sent. It is
clarified that all the shareholders holding Equity Shares of the Target Company (registered or unregistered) (except the Acquirer, and promoter and promoter group
of the Target Company) are eligible to participate in this Offer any time during the Tendering Period.

6. The IDC Recommendation was published on November 24, 2025.

The Acquirer and its directors, in their capacity as directors of the Acquirer, accepts full responsibility for the information contained in this Pre-offer Advertisement

(other than such information as has been obtained from the public sources or provided by or relating to and confirmed by the Target Company) and undertake that

they are aware of and will comply with their obligations under the SEBI (SAST) Regulations in respect of this Offer.

The Pre-Offer Advertisement would also be available on the SEBI website at www.sebi.gov.in and on the website of the Manager to the Offer at www.vivro.net.

ISSUED ON BEHALF OF THE ACQUIRER BY THE MANAGER TO THE OFFER

VIVRO

Vivro Financial Services Private Limited

Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre, Paldi, Ahmedabad - 380007. Gujarat. India.
CIN: U67120GJ1996PTC029182 | Tel No.: 079- 4040 4242

Email: investors@vivro.net | Website: www.vivro.net

SEBI Registration No.: MB/INM000010122 | Contact Person: Shivam Patel

REGISTRAR TO THE OFFER

A

KFIN Technologies Limited

Address: Selenium Tower B, Plot 31-32, Gachibowli, Financial District, Nanakramguda, Hyderabad 500032
CIN: L72400MH2017PLC444072 | Tel No.: +91 40 6716 2222 / 18003094001

Website: www.kfintech.com | SEBI Reg. No.: INR000000221

Email: salsteel.openoffer@kfintech.com | Contact Person: M. Murali Krishna

Investor Grievance Email: einward.ris@kfintech.com

KFINTECH

“EXPERIENCE TRANSFORMATION

Date: November 26, 2025

Place: Gurgaon, Haryana

AdBaaz
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INOX WIND LIMITED noflwino

Regd. Off.: Plot Mo, 1, Khasra Mos, 264 o 257, Indusinal Area, Village-Bazal, District Una - 174303, Himachs! Pradesh, India
CIN: L31901HP2009PLCG31083 | Teld Fax: +971 (1975) 272001 | Emall: investors. iwl @ ngwewind.com | Website: www ingrwind.com

NOTICE OF POSTAL BALLOT AND E-VOTING INFORMATION

Motice is heraby given that in accordance with Sections 108 and 110 of the Companies Act, 2013 ("Act”) read with
Rules 20 and 22 of the Companies (Management and Administration) Rules, 2014 ("Rules’). Regulations 44 and
47 of the Securities and Exchange Board of India {Listing Obligations and Disclosure Reguirements) Regulations,
2015 {"Listing Regulations™), Secretarial Standard-2 issued by the Insfitute of Company Secretaries of India on
General Meelings {"35-2") and the relaxafions and clarfications issued by Ministry of Corporate Affairs ("MCAT)
amd Securities and Exchange Board of India from time to ime vide their various Circulars and any other applicable
pravisions of the Act, nules, regulations, circulars and nofifications (including any statutory modification(s) or re-
enactment(s) thereof for the time being in force), the approval of the Member of Inex Wind Limited {the "Company™)
has baen sought by way of 8 Fostal Ballot fhrough elecironic means ("e-Voting™) on the Resolution{s} as set out
in the Pastal Balliot MNolice dated 14" Movember, 2025 ("Mobice™) which has besn dispatched slectronically to
those membears whose names appaar in the Ragister of Mambers of the Company ar in the Ragistar of Benaficial
Dwners mainisined by the Depositories as on Friday, 219 Movember, 2025 {"Cut-off date™} and whose email ids are
registered with the Company/ Registrar and Share Transfer Agent i.e. MUFG Intime India Private Limited "RTA") or
Depository Participants. The Company has completed the dispatch of Nolice along with the Explanatory Statemant
on Wadnesday, 26" Movembar, 2025,

The Postal Ballot Motice s available on the website of the Company, wew inoxwind.com and on the websites
of the Slock Exchanges e BSE Limiled "BSE");, www.bseindia.com and Malional Stock Exchange of India
Limited {"WSE") www nseindia.com and on the wabsite of Mational Secunties Depository Limited ("WSDL"):
weww evoling nsdlb.com.

The Kerala Minerals and Metals Litd
EMMLf (A Gowt, of Keralz Undertaking) Sankaramangalam, Kollam 691583
== ===4" Phone: 0476-2651215 to 217 E-Mai
TENDER NOTICE

For more detasls please visit the E-Tendening Portal: hitpe/fetenders kerala.povin or wwkmmil.com
o TENDER ID ITEM3
2025_KMML_320852 1| Supply of 3408 MT of Sodium Silicate

1

2| 2025 KMML 820900 1| Supply of N-101 scrubber for Roaster
32025 KMML 820915 1| Supply of Girth Gear for Calciner - 1 Nos
4
3

POONAWALLA
FINCORP

POONAWALLA FINCORP LIMITED

Registerad office: 201 and 202, 2nd Floor, AP81, Koregaon Park Annex, Mundhwa, Pune - 411 035, Maharashtra
Corporate Office: Unit No 2401, 24th Floor, Altimus, Dr. G.M. Bhasale Marg, Worll, Mumbai - 400 018, Maharahsira
Phone: 020 6780 8090; CIN: LS1504PN1978PLC200007
Website: www. poonawallafincorp.com; Email: secratarial@poonawallafincorp.com

‘mdakmml.com

2025 KMML 821133 1| Supply of Aluminium Trihydrate — 1104 MT

2025 KMML 821202 1| Supply of Chlorinator Bricks
Chavara 26.11.2025 SdV- Managing Director far The Kerala Minerals and Metals Ltd

Special Window for Re-lodgement of Transfer Requests of
Physical Shares of Poonawalla Fincorp Limited

[ ]
Indian Overseas Bank
Good People to Grow with
Shressed Aszets Management Deparfment
Central Office, 763, Anna Salai, Chennai - 400002
TRANSFER OF NPA LOAN EXPOSURES TO ARCs & PERMITTED
TEAMSFEREES THROUGH e-AUCTION UNDER SWISS CHALLENGE METHOD

Indian Cvarseas Bank (KO8} Inwies Esprassion of nerest (ECH) from ARCs and
Parmitied Transferess for the propesed transter of NPA loan Exposures inresgact of tha
Portffalio of below mentioned 4 P& Loans Uniter SWISS CHALLENGE method =1 Lot 5
during Q3F of FY 2025-28 on "as = where 8" and "a< is what 8" basis “withoul any
recoursa’ tathe Bank

5N NAME OF BORROWER

Mis TALENT ENGINEERING
COMBATORE PVT. LTD.

2. | M/s YOJAKA (INDIA) PYT,. LTD.

Pursuant to SEBI Circular No. SEBI/HO/MIRSD/MIRSD-FOD/P/CIR/2025/97 dated July 02,
2025, all Shareholders are hereby informed that a "Special Window® is being opened for a
period of six months, from July 07, 2025 to January 06, 2026 to facilitate re-lodgement of
transfer requests of physical shares.

gy i i

During this period, the securities that are re-lodged for transfer (including those requests that
are pending with the Company/Registrar and Share Transfer Agent, as on date) shall be
issued only in demat mode. Due process shall be followed for such transfer-cumdemat
request.

In accordance with the applicable MCA Circulars, the Company is providing the facilily to exercise the nght o
vole on the RestluBion(s} proposed in the said Postal Ballot Nelice only by elecironic means ("e-Vating™). The
communication of the assent ar dissent of the members would take place throwgh the e-Yoling system anly, The
Company has engaged the seraces of NSDL as the agancy (o provide e-valing facility.

BRANCH

This facility is available for Transfer deeds lodged prior to April 01, 2018 and which were 1.
rejected. returned, or not attended to due to deficiencies in documents/process/or otherwise.
Shareholders who have missed the earlier deadline of March 31, 2021 are encouraged to
take advantage of this opportunity by furnishing the necessary documents to the Company's
Registrar and Share Transfer Agent at the address below: 4.

. s - —_— Infergsted aligible biddars are requasted b mtimale their willingrass to paricpate in the a-
MUFG Intime India Private Limited

Suction scheduled on 11.12.2025 by way of an "Expression of Inferest”™ (o She email id
(Formerly known as Link Intime India Private Limited) EpisnaER RN Sk L MGN DOOIE, Loulih
] For further dateds plagee viedour Bank's welbsite (wew.lob.bank.in] == cickon TEMDERS

Correspondence Office address - -> ARC-Call -= Notification dated 26112025 for the Portfolio of above 4 accounts.,
C-101. 247 Park LB S Marg Vikhroli 108 reserves tha right to cancel or modify the process and amend amy of the terms of the

A ¥ ! ! nolificalion ab any stage: and fhe sarme will nol necessanly be cartied ol theoagh
West, Mumbai - 400 083. Maharashtra.
Email;investor.helpdesk@in. mpms.mufg.com
Telaphone No:+ 91 8108116767

ARMB, COIMBATORE
A person whose name is recorded in the Regisier of Members or in the Register of Beneficial Owners as an the

Cut-off date only shall be entitled to avail the facility of e-Voting. Voting rights of member{s) beneficial owner{s) for
e-Voting shall be in proportion to thair shares in the paid-up equity share capital of the Company as an the Cuf-off
date, A persan who becomes 2 mamber after the Cul-off date should treat this Motice far Inforrmation purpose only.
Vale once casted by the member shall not be allowsad o ba changed subsaquently. The a-Voling pernod is as follaws:

HAMPANKATTA, MANGALORE

A | Mis UTTARANCHAL IRON AND IZPAT LIMITED ARMEB, DELHI

W's AJS IMPEX PVT. LTD, ARME, MUMBAI

‘ Eummanmmem af e -\ating Friday. 28" Movember, 2025 from 09:00 AM.

| Gonciusion of e-Votin Sz_s_ty_u_ggl.r. 277 Dwecambar, 2025 at 05:00 P,

Please note that &- \-ﬁ::-hng shall not be allowed beyvond 5.00 PM. on Saturday, 27 December, 2025 and the e-Voling
Facility will be dizabled by NSDL thereafier, Insiructons on the process of e-Voling including the manmner in which
members helding shares in physical mode or who have not registered their e-mail addresses can cast their vote ane
provided a5 part of the Postal Ballot Notice.

The Results declared along with the Scrutinizer's Report zhall be placed on the websites of the Company & NSDL
ardd shall also be communicated 1o the Stock Exchanges le. BSE and NSE within 2 [fwo) working days from the
concluskon of e-Valing i.g, on or befare Tuesday, 30" December, 2025,

tMembers having any grievance connected with e-Valing may contact Mz, Pallavi Mhatre. NSDL, Trade World, "4A"
Winig, 4™ Floor, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbal - 400013 at the designated
email 1D; evoling@@nsdl.oodn or call at 022 43367000,

adverizemenl bul will be noliied directly on the Bank's weabsie,
Place: Channai
Date: 26.11.2025

General Manager

Registered Office:
201 and 202, 2nd floor, AP 81,
Koregaon Park Annex, Mundhwa,

For Poonawalla Fincorp Limited
Sd/-
Shabnum Zaman

By order of the Board of Directors
For Inox Wind Limited

i Moid D " BHS[I‘."- FU MNg.- 41 1 GEE', Mﬂharﬂ.ﬁhtrﬂ. CQmFany Eecretary
ace | Noida e#pa nga )
Date : 26™ November, 2025 Company Secretary Date : November 26, 2025 ACS No. 13918

PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, ("SEBI (SAST) REGULATIONS") AND
CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SAL STEEL LIMITED

Gujarat, India. | CGIN: L29199GJ2005PLCO43148 | Tel. No.: 02764-35292% | Email Id: ¢ alsteal.co.in

AL

Registered Office: 571, Shreeji House, Sth Floor, Ashram Road, Behind 8 J Litrary, Ahmedabad- 280008, Website: www.salstesl.co.in

OPEN OFFER FOR THE ACQUISITION OF UP TO 3,76,39,342 (THREE CRORE SEVENTY SIX LAKHS THIRTY NINE THOUSAND THREE HUNDRED AND FORTY TWO) FULLY 1.7
PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10/- (RUPEES TEN ONLY) EACH (“EQUITY SHARES") REPRESENTING 26% (TWENTY 51X PERCENT) OF EXPANDED
SHARE CAPITAL OF SAL STEEL LIMITED (*“TARGET COMPANY™) AT A PRICE OF ¥ 25/- (RUPEES TWENTY FIVE ONLY) PER EQUITY SHARES (“OFFER PRICE") FROM
THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY SREE METALIKS LIMITED (HEREINAFTER REFERRED TO AS THE “ACQUIRER") PURSUANT TO AND IN
COMPLIANCE WITH THE REGULATIONS 3(1) AND 4 READ WITH OTHER APPLICABLE PROVISIONS OF THE OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (THE "OPEM OFFER" OR “OFFER").
This pre-pifer adverfisament in accordance with regulation 18(7) of the SEBI (5A5T) Reguiations cum cormigendum fo the DPS (25 defined below) and LOF (as defined befow) 4.
(“Pre-0fter Adverlisement”) is being issued by Vivro Financial Services Private Limited, the Manager to the Olfer (“Manager to the Ofler™ or *Manager”), for and on behalf
of he Acquirer, m compliance with Regulation 18(7) and other applicable provisions of the SEBI (SAST) Regulations.
This Pre-0ffer Advertisement should be read in contineation of and in conjunction with

a) the Public Announcement dated September 4, 2025 (“PA"); 5.

b} the Detailed Pubdic Statement that was published in in Financial Express (English} (ANl Editions), Jansatta (Hindi) (Al Editions), Nawshakil (Marathi) (Mumbai Edition)

Alternativaly, in case of non-receipt of LOF, Public Shareholder holding Equity Share, may participate in the Open offer by providing their application in the plain paper in
writing skgned by all shareholder(s), stating name, address, number of Equity Shares held, client 1D number, DP name, DP 10 number, number of Equity Shares being
tendered, and other rebevant documents as mentioned in the LOF. Eligible Sharehodders who desire to tendar their Equity Shares under the Open Offer would have to do
g0 through their respective Selling Broker by giving the details of Eguity Shares they inténd 1o tender in accordance with the procedure as mentioned in the LOF. Eligible
Sharehnolders have to ensure that their order iz entered in the electronic platform to be made available by NSE before the closure of the Open Oter. For further details
kindly refer the paragraph B.15 on page 42 of the LOF

In accordance with Regulation 16{1) of the SEBI (SAST) Regulations, the DLOF was submitted to SEBI on September 19, 2025. SEBI vide its lelter bearing reference
number no, SEBYHO/CFIVCFD-RAC-DCR1/P/OW/2025/29062/ 1 dated November 19, 2025, issued its observations on the DLOF in terms of Regulation 16(4) of SEBI
[SAST) Requlations (“SEBI Observation Letter”). SEBI's observations have been incorporated in the LOF This Pre-Dffer Advertiserment and Corrdgendum also sarves
as a Gorrigendum fo the DPS and as required in ferms of SEBI Obsarvation Letter, reflects the changes made in the LOF as comparad to the OPS and the DLOF,
Material changes: The comments specified in the SEBI Observation Leller and certain changes {occurring aftar the date of the PA and/or DPS) which may be material
have been incorparated in the LOF and are more parficulary disclosed below;

and Financial Express (Gujarati) (Ahmadabad Edition) ("Newspapers”) on Septamber 12, 2025 (“DPS"); 5.1. Clause 3.on the cover page w.rl. Stalutory Approvals has been updated as follows:
c) the Draft Letter of Offer dated September 18, 2025 { _DI.I:IF i and _ _ “As on the date of this DLOF {as defined below), there are no statutory or other approvalis) required to complete the Undarying Transaction (as defined balow)
d) the Letter of Offer dated réuvr:rnltler 20, 2025 along with the Form of Acceptance-cum-Acknowiedgemant (“LOF") (the PA, DPS, DLOF and LOF aré herain collactively contemplated under the SPA (as defined below) and S5A {as defined below) and the acquisition of Offer Shares (as defined below) that are validly tendered pursuant to
referred fo as ‘Offer Docoment') this Dpen Offer. Howaver, in case any other statutory approvals become applicable and are required by the Acquirer at a later date before the closure of the Tendering
This Pre-Dffer Advertisement is being pubdished in all Newspapers in which the DPS was published. Perlod (as defined below), this Open Offer shall be subject 1o receipt of such further approvals.”
For the purpose of this Pre-Ofier Advertisement: 5.2, Clause 5 on the cover page has been incorporated as follows:
{a) “ldentified Date” means November 14, 2025, being the date falling on the 10th {Tenth) Working Day prior to the commencement of the Tendering Period; and “In accordance with Regulation 167(2) of the SEBI (ICDR) Regulations {as defined below), the specified securities allotted on a preferential basis to persons other than
{b) "Tendering Period™ means the 10 (Ten) Working Days period from Friday, November 28, 2025, to Thursday, December 11, 2025 {bofh days inclisive) within which the promoters and promofer group and the equity shares alioftted purseant to exercise of opfions attached 1o warrants issued on preferaniial basis fo such persons
the Public Shareholders miay tender their Equity Shares in acceptance of the Offer. shall be locked-in for a period of six months from the date of trading approval. Provided that in case of convertible securities or warrants which are not isted on stock
Capitalized terms used but not defined in this Pre-Offer Advertisement shall have the meanings assigned to such terms im the LOF gxchanges, such securities shall be locked in for 2 period of one year from the date of allotment,”
The Public Sharehoiders of the Target Company are reguestad 1o note the following information related to the Offer: 5.3. Thelollowing clause has been incorporated at Clause 3.1.3;
1. Offer Price: The Open Offer Price i3 made at ¥ 25/- (Rupees Twenly Fie Only) per Equity Share, payable in cash and there has been no revision in the Offer Price. For “Furthar, pursuant 1o the approval of the shareholdars of the Target Company for the proposed Preferential Issua in the Annual General Meeting held on Septamber 26,
further details refating to the Offer Price, please refer o paragraph 6.1 (Justification of Offer Price) on page 31 of the LOF 2025 and subsequent in-principle approval of BSE dated Movembar 15, 2025 and from NSE dated November 16, 2025, the Board of Directors of the Target Company
2.Recommendations of the Committee of Independent Directors (“IDC"): The I0C Recommendation was approved on Saturday, November 22, 2025 and published on at their meating held on Octobar 30, 2025, had aliotted 1,92,50,000 Equity Shares representing 13.30% of the Expanded Share Capital and 3,57 50,000 Warrants
Monday, November 24, 2025 in the same Newspapers in which the DPS was made. The retevant extract of the |IDC Recommandation s as follows: representing 24.6%% of the Expanded Share Capital to the Acguirer, totalling to 5,50.00,000 securities representing 37.99% of the Expanded Share Capétal of the Target
6, |Members of the Committes of Inde- « Mitesh Vasantbhal Jarwala, Chairperson Company. Further, in accordance with Regulation 167(2) of the SEB| (ICOR) Regulations, the specified securities allotted on a preferential basis to persons other than
pendent Dirgctors * Bipinbhal Amulakhbhai Gosalia, Membar the promaoters and promoter growp and the equity shares allothed pursuant to axercise of options attached to warrants issued on preferantial basis to such persons
« Nipa Jairaj Shah, Member shall be locked-in lor a perlod of six months from the date of trading approval. Provided that in case of convertible securities or warrants which are not listed on stock
11, |Recommendation on the Open offer, | The IDC has pursued the Open Offer Dacuments and also noted that the Offer Price of T 25 (Rupees Twenty-Five Onily) per| guchanges, such securities shall be locked in for a period of one year from the date of allotment.”
asto whtiihﬂr the offeris fairand E?IJTI'!.T ohare hEﬂE?FEI'I detasznglilnn terms of Begukations 801) and 8(2) of the SEBI (SAST) Regulations, being the hlg-hPEi-‘ 5.4. The following clause has been incorporated at Clause 5.18:
reasdnabg O vanous parameters mentioned theredn. o LI ; )
Thera areé no direction subsisting or proceedings panding under SEBI Act, 1992 and regulations made there under against Target Company and its Promatars
Basis the above, IDC notes that the Offer Price of € 25 (Rupees Twanh-Five Omly) per Equity Share has been determined I:ly and Difectors.® all P g ! g b al
taking September 3, 2025 as the relerence date (|.e. 2 working day prior to the date of the PA) in accordance with the appli- - % ' _ _
cable Reguiations of the SEBI (SAST) Regulations and accordingly is of the opinion that the Offer Prica is fair and reasonable. | 9.5, Ciause 7.2 of the LOF has been updated and the following statement is added:
12, | Summary of reasons for the recom- | The |DC have perused the following offer documents for recommendation on the Dpen Offer: "Further, the Subscrption Shares allotied in the Preferential lssue shall be locked-in for a pericd of s months from the date of frading approval and the
mandation 1. The Oter Price is higher than the issue price for acquisition of Equity Shares under the Preferential Issue by the ﬂ,tqu"g[ Warrants allotted in the Preferential Issue shall be kocked in for a period of one year from the date of allotment, In accordance with Regutation 16712 of the SEBI
under the Share Subscription Agreement i.e. ¥ 18/- (Rupees Eightean Only). (ICOR} Regulatons.™
2. The Difer Price is equal fo the negofiated price for acquisifion of Equity Shares under the by the &cguirer under the Sharefu 5.6. Clause 5.13 w.rl composition of Board of Directors has been updated as on data of LOF,
Purchase Agreement |.e. T 23/- (Rupees Twenly-Five Gnly). 5.7. Financials of the Target Company as on and for the period ended June 30, 2025 has been updated with September 20, 2025 throughout the LOF,
4. The Offer price i higher than the volume-weighted average market price of Equity Shares for a period of sixty trading B.  Delaiis reaarding ihe status of the Stalutary and ather asnrovals
days immediataly preceding the date of tha Public Announcement {L.a. June 10, 2025 1o September 3, 2025) as traded on S g . ﬂl_l' s s .
the National Siock Exchange of India Limited ("NSE") (the stock exchange where the maimum volume of frading in the | As 0n date, there are no statutory or other approvals required to acquire the Offer Shares that are -..'ahd-g.: tendered pursuant to this Oifer and/or to_complete the
shares of the Target Company are recorded during such period), provided such shares are frequently traded: 8. ¥ 17.19] Underying Transaction. HﬂwEvEr.. il any ;t&lutury ar other a.uprr.;-va.lis] becomes HIIIIIIEIEHl:II-"T‘ prior to the completion of the Offer, the Offer would also be subject to such
(Rupees Seventeen and Paise Nineteen Oniy) statutory or other approval(s) being obtained and the Acquirer shall make necessary applications for such approvals.
4. The Offer Price (being the highest price prescribed amongst the selective criteria) has been determined in accordance with 7.  Schedule of Aclivities:
Regulation 8(2) of the SEBI {SAST) Regulations. z I, m S n
Based on the review of the Offer Documents, the members of the |1DC have considered the followang factors for making ihe | Activity S Py Uty & Date
recommendations: Issue of Pubdic Announcement | Thursday, Seplember 04, 2025 |  Thursday, Seplember 04, 2025
1. The Acquirer intends to sirengtiven and improve the operational efficiencies of the Target Company, Publication of the DPS in newspapers : |_ Friday, September 12, 2025 | Friday, September 12, 2025
2. The Acquirer shall be classified as the promoters of the Tarpet Company in accordance with SEBI (SAST) Repulations. Last Date of filing of Draft Letter of DrfEr wnh EEEI Friday, gpmemhgr 10 2095 Friday, September 19, 2025
However, the IDC members draw attention of the Eligible Shareholders 1o the closing market price of the Equity Shares on L = : .
) : 4 . = | ast date for Public Announcemant for competing offar™ Monday, October 6, 2025 Monday, October 6, 2025
the NSE and BSE Limited as on November 21, 2025, baing ¥ 43.70 (Rupees Forty Three and Paise Sevenly Oniy) per Equity | T o s SEEI . T ANE— T g !
Share and ¥ 43.38 (Rupees Forly Three and Faise Thirty Eight Or r Equity Share, respectively, which is higher than the | A, Ut NN TR CRLTLC C DRI S T T 0 ine or iEr O glier {in ihe evenl Szol has . ‘
Oiffer Price. e 4 VA E POt ; ! . not sought clarification or addsonal information from the Manager 1o the Otter) Manday; October 13, 2025 Wednesday, November 19, 2025
[he Eligible Shareholders of the Target Company are advised to independently evaluate the Open Otler and the market perfor- Identified Date®! | Friday. October 17, 2025 Friday, November 14, 2025
Elnan.;?} ﬁf ’rh_F Target {inmﬂﬂ;'l!r"ﬁ serip and fake an lijnfﬂnnfdhldncismn about 1an:f!erin{lT the Eféu'fr!r sharas hald hvlﬂwm in the Last date for dispatch of the Letter of Offer to the Public Shareholders ' Friday, October 24, 2025 onday, November 24, 2025
[.'IErI o, I'IE 5la’ernen1 0 rEEI:PI'I"IlT'IEI"IdE[!I:II"I i 2 avdilabie on 1|'l'E Website of The EFEE[ I]rr*FIEII}' El '|'|".l.l'|'.r salsteal.co.an | L - : : = -
— il - e s e i ast date by which a committee of independent directars of the Target Company Is required to give S ; i R
;3 gésc!tuszﬁ -::;Ir W.fuur;g Pa:gm — Lhe recommendations were uﬂammauslj,- appmwed I:n:..- the members of IDC, | its recommendation ta the Public Shareholders of the Tasget Company for this Offer | Tuesday, October 28, 2025 I Tuesday, November 25, 2025
taifs of Independent Advisors, if any. [ None | Last date for upward revision of the Offer Price and/or the Offer Size Wednesday, October 29, 2025 | Wednesday. November 26, 2025
15, | Any other matter(s) to be highlighted | None e T o0l (b T ErR R o (ot Ol o o e e
1 = 4 g 1 1] i " ¥ i ] P — =
For further details, please refer fo I0C Recommendations which is available on website of Stock Exchanges (www bseindia.com and www.nseindia.com); Manager to the h-ea:; ;UE:.:EHI?;IH:I] S o Rl LITREC ANNDUNCEMRNT IN he MEWSPRNET In Wil &5 Thursday, October 30, 2025 Thursday. November 27, 2025
Offer i.e. https:'www.vivro.net! and is expectad to be available on the website of SEBI (www.sabi.gov.in) — : + of Tondern Period C°Off —— Friday. Detober 31 2025 T oo 98, 203¢
3. Dther details of the Offer ate of commencement of Tender nﬂ. rnod {“Offer Opening Date™) : riday, October 31, 2025 ay, November 5
3.1, The Open Offer is being made under Regulation 3(1) and 4 and other applicable Regulations of the SEBI (SAST) Regulations to the Public Shareholders of the | Date-of Closure of Tendering Period ("Offer Glosing Dals”™) __ Friday, November 14, 2025|  Thursday. Decemiber 11, 2025
Target Company. Last date of communicaling of fE']E:ElII:Irh'il Lept&nce and completiocn of payment ol et
: _ iday, November 28, 2025 Friday. Dacember 26, 2025
3.2, This Offer Is not a competing offer In terms of Regulation 20 of the SEBI (SAST) Regulations and there has been no compeling offer 1o the Open Offer and the last date consideration for accepted tenders or return of unaccepted shares
for ma.lk:ng such competing offar ha!-:. gxpired, The Offeris not r;r;:-ndlhnfarlal upom an','.mlnlmum eval of acccp’ra.:.ac[: in terms of Ha.g:tlanun 1? nfEEﬁI (SA5T) Hegui.annns Last date for puhln:,_armn of post Open Offer public announcement in the newspapar in wiich Friday, December 5, 2025 Monday, January 5, 2026
3.3, The dispatch of the LOF to the Public Shareholders as on the Identified Date (being November 14, 2025), in accordance with Regulafion 18{2) of the SEBI (SAST) LIPS has been published
Regulations was completed through email on November 21, 2025 and through speed post on November 24, 2025. The |dentified Date is relevant only for the purpose Last date of filing the final report to SEBI | Friday, Decemnber 5, 2025 Monday, January 5, 2026
of detarmining the eligible sharehokders to whom the LOF was to be sent. it is clarified that all the Public Sharehoiders whosa names do not appear in the register - 1 e T P . . . : .
of members of the Target Company as on the |dentified Date {even ¥ they acguire Equily Shares or if hey become sharaholoers of the Targe! Company affer the ! TEE DWLWI Ech":;m%fuiﬂwmﬁ WRE ITHRCApve Jeparec O Ure Basls OF vl ngs Brovided. inder ine SEBK (6AST) Regihions i Wis subject To rchiptol JEpi
Ideniified Date) or those who have nof received the LOF are eligible to participate in the Offer (excent the Acquirer, PAC and Promoters and Promoter Group of the s SE”_H RO : E . ' : : : ;
d : ‘s ; 2. To clarify, the actions set-out above may be completed prior to their corresponding dates subject to compliance- with the SEBI [SAST) Regulations,
farget Comparny) duning the Tendering Penod. . ’
3.4 .:EII:I :’r“ih:EFEharEhmder may participate in the Offer by &pproaching their Selling Broker and tender the Equity Shares in the OHer as per the procedure mentioned i Ei:ealli;ti EF:;E:;?%P;E;E ?Ligﬂ:guﬂe;n e DLOE
; : R . . g . ! . Identified Daie is only for the of determinin * hokders of Equity Shares of the Tar any as on such date o whom th Fwould be sent. If
3.3, Tubl shamiiders of e Tamet Lompany may:duvmibad e LOF QWG inisr i includes tetalled MswUction; i raigion 1 the proceiurs for axceptancs and : cI:rIr'ezi tIEﬂTEII lhzlﬁ:afihulﬂ;;mfﬁ ;F;ﬂi mShar?s;?;iH?E TE;;:rE at [Eugl:nn;: m:r EIst&reg u‘r Sﬁemsine?edfq;ici ts:he LT Teir;u;m rer}J:I;tir ani ?*nnn?:r E n:nTu5
settlement of the Open Offer, as well as the Form of Acceptance) from the website of SEBI (www.sebi.gov.in), BSE {www.bseindia.com), NSE (www.nseindia.com), f1h| Taitiot ) Salbie g ﬁﬂ ! Ft e Ot gt'. |I:| |:|_ }Ih E’E o PE.' 3' P e A h Aroup
Manager to the Offer (www.vivro.net) or obtaln a copy of the same from Kfin Technologies Limited (“Registrar to the Offer”) on providing sultable documentary OG-l et Oy} BIC G RS 10-parsciE i s Cifck- any irne-Canng Te 16ncering Fenid.
evidence of holding of the Equity Shares of the Target Company, Further, Public Shareholder who wishes 1o obtain a copy of the LOF may send a request to the Registrar &. The IDC Recommendation was published on November 24, 2025
10 the Offer al the emall Id mentioned at the cover page of the LOF statng the name, addrass, number of Equity Shares held, ¢lient ID number, DP name /1D, beneficiary 8, The Acquirer and its directors, in their capacity as directors of the Acquirer, accepts full responsibility for the information contained in this Pre-oifer Adverfisement
account number, and upon receipt of such request, a copy of the LOF shall ba provided to such Eligibla Shareholdar, {odher than such information as has been abtaired from the ppbiic sources or provided by or refaling to and confirmed by the Targer Company) and undertake that
4.6. Tendering in case ol non-receipt/non-availability of LOF; MNon-receipt! non-availability of the Letter of Offer and Form of Accepiance does not preciuds the they are aware of and will comply with their obligafions under the SEBI {SAST) Hegulations in respect of this Difer.
Fublic Shareholder from participating in the Open Offer. Please refer to the manner of participaling in the Open Offer described below in briegf. Kindly note that the open 9. The Pre-Offer Advertisement would also be available on the SEBI website al www.sabi.govin and on the website of the Manager to the Dfter at www.vivro_net,

Qifer is being implemantad by the Acquirer through stock axchange mechanism made availabie by the NSE in the form of separate window (“Acquisition Window™)

as provided ander the SEBI (SAST) Regulations, SEBI Master Circular and other applicable SEBI circulars and guidelines issuad by the Stock Bxchanges and the

Clearing Corporations

a) In case of Equity Shares held in dematerialised form; Public Sharcholders holding Equity Shares in dematerialisad form may participate in the Offer by approaching
their respective Saliing Broker and providing the details of Equity Shares they intend fo tender in the Otfer, Public Shareholders should tender their Equity Shares
befora market hours close on the fast day of the Tendering Period. The Selling Broker would be required to place an order / bid on behalf of Public Shareholder
who wish to tender their Equity Share in the Open Offer using the Acquisition Window of the Stock Exchange. Public Shareholders holding Equity Shares in demat
mode are not requirad 1o fill any Form of acceptance-cum-Acknowledgement unkess required by their respective Salling Broker For further details kindly refer the
paragraph 8.13 on page 39 of the LOF

b} In case of Equity Shares held in physical form: Public Shareholders holding Equity Shares in physical form may parficipate in the Offer by approaching their
respective Safling Broker along with complete se1 of retevant documents lor verification procedures 1o be carried out, including (1) original share certificatel(s); (i)
valid shara fransfer form{s), i.e., Form SH-4, duly fillad and signed by the transferors (i.a., by all registerad shareholdars in same order and as per the specimen
signaturas registered with the Target Company) and duly witnessad at the approprigte place; (i) self-attested copy of the shareholder's PAN Card (in case of joint
holders, PAN card copy of all the joint holdars); (iv) Form of Acceptance duly completed and signed in accordance with the instrucbons contained therein, by
solejoint Public Shareholders whose name(s) appears on the share certificate]s) in the same order in which they hold Equity Shares; and {v) any other relavant

ISSUED ON BEHALF OF THE ACOUIRER BY THE MANAGER TO THE DFFER

VIVRO

Vivro Financial Services Private Limiled

Vivro House, 11 shashi Colony, Opp: Suvidha Shopping Centre, Paldi, Ahmedabad - 380007 Gujarat. Indsa,
CIN: UeT120GJ1996PTCOZ29182 | Tel No.: 079- 4040 4242

Email; investorsi@vivro.net | Website; www.vivio.nat

SEBI Registration No.: ME/NMODD010122 | Conlact Person: Shivam Patel

REGISTRAR TO THE OFFER

KFIN Technologles Limited

Address: Selenium Tower B, Plot 31-32, Gachibowdl, Financial District, Nanakramguda, Hyderabad 500032
CIN: L72400MHZ201 TPLC444072 | Tel No.; +91 40 6716 2222 / 18003024001

Website: www.kfintech.com | SEBI Reg. No.: INRDODDO0221

Email: salsteel openoffer@kfintech.com | Contact Person: M. Murall Krishina

Invesior Grievance Email: ginward, nsakiintech.com

documents such as power of attormey, corporate authorization (including board resolubion/specimen signature), notarized copy of death certificate and succession
certificate or probated will, if the onginal shareholder has deceased, efc., as applicable. For further details kindly refer the paragraph 8.14 on page 41 of the LOF

Date: Movember 26, 2025
Place: (urgaon, Haryana

AdBaar

epaper.ﬁnanciaiexpres&.-enn". &
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SAL

PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION DF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, ("SEBI (SAST) REGULATIONS") AND

Registered Office; 5/1, Shreeji Houss, Sih Fioor, Ashram Behind M J Library,

OPEMN OFFER FOR THE ACQUISITION OF UP T0 3,76,39,342 (THREE CRORE SEVENTY 31X LAKHS THIRTY NINE THOUSAND THREE HUNDRED AND FORTY TWO) FULLY
PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10/- (RUPEES TEN ONLY) EACH ("EQUITY SHARES") REPRESENTING 26% (TWENTY SIX PERCENT) OF EXPANDED

SHA
THE

RE CAPITAL DOF SAL STEEL LIMITED ("TARGET COMPANY ") AT A PRICE OF ¥ 25/- (RUPEES TWENTY FIVE DNLY) PER EQUITY SHARES ("OFFER PRICE") FROM
PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY SREE METALIKS LIMITED {(HEREINAFTER REFERRED TO AS THE "ACQUIRER") PURSUANT TO AND IN

COMPLIANCE WITH THE REGULATIONS 3(1) AND 4 READ WITH OTHER APPLICABLE PROVISIONS OF THE OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (THE "OPEN DFFER" OR "OFFER").

This

pra-offer advertisement in gccordance with regulation 18(7) of the SEBI (SAST) Regulations cum corrigendum ta the DPS (25 defined beiow| and LOF {as defimed below)

" Pre-0ffer Advertisement™ is being issued by Vivro Financial Services Private Limited, the Manager (o tha Offer ("Manager to the Dfier” or "Manager™), for and on behalf

of th
This
aj
b

C)
d)

This

@ Acdguirer, i compliance with Regelation 18(7) and other applicable provisions of the SEBI (SAST) Regulations
Pre-Offer &dvertisement should be réad in confinuation of and in conpunction with:
e Public Announcement dated September 4, 2025 (*PA");
the Detziled Public Statement that was peblished in in Financial Express (English) {AH Editions), Jansatta (Hindi) (Al Eddions), Navshakt (Marathd) (Mumbai Edition)
and Financial Exprass (Gujarati) (Ahmedabad Edition) (“Mewspapers™) on September 12, 2025 (“DPS");
the Draft Letter of Offer daled September 18, 2025 ("DLOF"); and

the Lettar of Offer dated November 20, 2025 along with the Farm of Accaplance-cum-Acknowledgement (“LOF") (the PA, DPS, DLOF and LOF are hereln collectively
referred 19 as "Offer Document’)

Pre-Offer Advertisament is being published in all Newspapers in which the DPS was pubiished,

Forthe purpose of this Pre-Difer Advertisemeant:
(@) “identified Date™ means Novembar 14, 2025, baing the date falling on the 10th (Tanth) Working Day paor to tha commencament of the Tendering Parlod; and
ib} “Tendering Perind™ means the 10 {Ten) Working Days period from Friday, Mowember 28, 2025, to Thursday, Decemaer 17, 2025 (hath gaps inciusive) within which

tha Public Sharsholdars may tender thelr Equity Sharas in accaptance of the Offar,

Capitalized terms used but not defined in this Pre-Offer Advertisement shall have the meanings assigned {o such terms in the LOF.

The Publec Sharaholders of the Targel Company are requested 10 nots the lollowing Infarmation retated 1o the Offer;

1.0fer Price: The Dpen Offer Price is made ai ¥ 25/- (Rupees Twenly Five Omly) per Equaty Share, payable in cash and there has been no revision in the Offer Price, For
further detads relating to the Offer Price, please refer o paragraph 6.1 (wstifcation of Offer Poice) on page 31 of the LOF,

2. Recommendations of the Committee of Independent Directors ("10G"): The IDC. Recommendation was approved on Saturday, November 22, 2025 and published on
Monday, November 24, 2025 in the same Newspapers in which the DPS was made. The relevant mdract of the IDC Recommaendation is as follows,

B

Members of the Commitiee of Inde-
pendent Directors

= Mitesh Vasantbhal Jariwala, Chairperson
= Bipinbhal Amulakhbhai Gosalia, Member
= Nipa Jaira] Shah, Membar

"

Hecommendation on the Open offer,
as to whether the ofieris fairand
reasonabls

The IDC has pursued the Open Mier Documents: and also nofed that the Oifer Price of T 25 (Rupess Nwenhe-Five Oily) per
Equity Share has been determined in ferms of Reguiations B{1) and B8(2} of the GEBI {SAST) Regulations, being the highast
of various parameters mentioned therein,

Basls the above, IDC notes that the Offer Price of ¥ 25 (Rupoes Tweniy-Fve Only) per Equity Shase has been determined by
taking Saptember 3, 2025 as the reference date (i.e. a working day prior to the date of tha PA) in accordance with the appll-
cabie Requlations of the SEBI {SAST) Regudations and accordingly is of the opinlon that the Offer Price is fair and reasonabla.

12

Summary of reasons for the recom- | The IDC have perused the following offer documents for recommendation on the Open Offer:

mendation 1, The Offer Price is higher than the issue price for acquisition of Equity Shares under the Prefeéreniial Issue by the Acouirer
under the Share Subscription Agreement Le. ¥ 18/- (Rupeas Eightean Only).

2. Tha OHer Price is equal 1o the negotizted price for acquisiton of Equity Sharas under the by the Acquirer under the Share
Purchase Agraement ba. ¥ 25/- (Rupees Twenty-Five Only)

3, The Dffer price is higher than the volumea-weighied average market price of Equidy- Shares for a period of sidy frading
days immeadiaiely preceding the date of the Public Annpuncement {i.a. June 10, 2025 o Seplember 3, 2025) as traded on
the Mational tock Exchange of India Limited (*NSE"™) (the stock exchange where the maximum votume of frading in the
shares of the Target Company are recorded during such period), provided such shares are frequently traded; ie, T17.19
(Rupees Sevanieen and Paise Minsfeen Oniy)

4, Tha Offer Price (baing the highast price prescribed amongst the sekective criteria) has been determined in accordance with
Requlation 8(2) of the SEBI (SAST) Regulations

Based on the revesw of the Ufer Documents, the members of the 100 have considerad the following factors for making the

recommendatons:

1, Tha Acquirer intends fo strengthen and impeove the operational efficiencies of the Target Company,

2. The Acquirer shall be classified as the promoters ol the Target Company In accordance with SEBI {SAST) Regulatons.

However, the IDC members draw attention of the Eligible Shareholders o the closing market price of the Equity Shares on

the N2E and BSE Limited as on November 21, 2025, being ¥ 43.70 (Rupses Forly Three ang Paize Seventy Only) per-Equity

ahare.and ¥ 43.38 (Rupess Forly Three amd Paise Thirly Eight Omly) per Equity. Share, respectively, which is higher than the

Offer Price.

The Elglbla Shareholders of the Target Company are advised to independenthy evaluata the Gpen Ofter and the market perfor-

manca of the Targat Company’s scrip and 1ake an informad dacision about tendering the Equity Shares held by them in the

Open Offer. The statement of recommendation will be avaitable on the website of the Targat Company al www.salsteel.co.in

. | Disclosure of Voting Patiern

The recomemendations were unanimousty approved by the members-of 1DC.
Mone

Detalls of Indepandant Advisors, If any

Any ather matter(s) to be highlighted | None

For further details, please refer to DG Recommendations which is available on website of Sfock Exchanges (www.bseindia.com and www.nseindia.com); Manager to the
Offer i.e. hitps:/"www.vivro.net’ and is expected to be avaflable on the website of SEBI (www.sebi.gov.in)

3. Other details of the Offer

3.1.

3.2

3.3

34

3.

3.6,

The Opan Offer is being made under Regulation 301} and 4 and other appiicable Regulations of the SEBI (SAST) Regulations o the Public Sharshodders of the
Target Company

This Offer Is not a competing offer in terms of Reguiation 20 of the SEBI (SAST) Reguiations and thara has been na competing offes to the Open Offer and tha 1ast date
lor making such competing offer has expired. The Ofter is not conditional upon any minimum level of acceptance in erms of Regulation 19 of SEBI (SAST) Regulations.

The dispaich of the LOF fo the Public Shareholders as on the Identfied Date (being Movember 14, 2025), in accordance with Regulation 18{2) of the SEB| [SAST)
Requlations was compéetad through email on Novamber 21, 2025 and through speed post on November 24, 2025, The ldentified Date is relevant anly for the purpose
of datermining the eligitde shareholders to whom the LOF was 1o be sent. i is clarfied that all the Public Shareholdars whose names do not appear in the reqistar
of mambers of the Targel Company as on the Identitied Date (evern if they soquire Equily Shares ar if they become shareholders of the Targe! Company affer the
Jdentified Date) or those who have not received the LOF are eligible to participate in the Offer (exceod the Acquirer, AA0 and Promoters and Pramoler Group of ihe
Targef Company) during the Tendering Period,

A Public Shareholder may participata in the (ffer by approaching their Salling Brokar and tender the Equity Shares in the Offer as par the procedurs mantionad
in the LOF

Public Shareholders of the Target Company may download the LOF {which inter alia inciedes detaded instructions in relation fo the procedurs for accepiance and
saftlement of the Opan Offer, as well as the Form of Acceptance) from the website of SEBI (www.sabi.gov.in), BSE (www bseindia.com), NSE (www.nseindia.com),
Manager to tha Offer (www.vlvro.net} or obtain & copy of the sama from Kiin Technofogies Limitad (“Registrar to the Offer”) on providing suitable documantary
evidanca ol holding of the Equity Sharas of the Target Company. Further, Public Shareholder who wishes 10 obtain a copy of the LOF may send a request 1o the Registrar
to the Offer at the email id mentionad at the cover page of the LOF stafing the name, address, number of Equity Shares held, client [D number, OF name / ID, beneficigry
account mumber, and upon receipt of such request, a copy of tive LOF shall be provided to such Eligibée Shareholder

Tendering in case of non-receipl/non-availability of LOF; Non-raceipt! non-availability of the Letter of Offer and Form of Acceptance does not precluda the
Public Shareholder from participating in the Open Offer. Please refer to the manner of participating in the Open Offer described below In brief, Kindly note that the opan
Otfer is being Implemented by the Acquirer through stock exchange mechanism made available by the NSE In the form of separate window {“Acquisition Window")
as provided under the SEBI (5AST) Regulations, SEBI Master Circwlar and other -applicable SEB| circulars and guidelines issued by the Stock Exchanges and the
Clearing Corporations;

a} In case ol Equity Shares held in dematerialised form: Public Shareholders holding Equity Shares in demateralised form may participate in the Offer by approaching
their respective Sallmg Broker and prowding the details of Equity Sharas they intend to tender in the Offer. Public Sharehokders should tender their Eguity Shares
pefore market hours close on the last day of the Tendering Perigd. The Selling Broker would be required fo place an order / bid on behalf of Public Shareholder
who wish to tender their Equity Share in the Open Offer using the Acguisition Window of the Stock Exchange, Public Shareholders holding Equity Shares in demat
mode are not required to fill any Form of acceptance-cum-Acknowiedgement unless requirgd by their respective Selling Broker. For further details kindly refer tha
paragraph 8.13 on page 39 of the LOF

b) In case of Equity Shares held in physical Torm: Public Shareholders hodding Equity Shares in physical form may participate in the Ofer by approaching their
respective Selling Broker along with complete set of relevant documents for verification procedures 1o be camied out, including (i) original share certificateis); ()
valid shara transfer formi(s), i.8., Form SH-4, duly filkad and signed by the transfarars (i.e.. by all ragistersd shargholdars in same order and as per the spaciman
signatures reglsterad with the Target Company) and duly witnessad at the appropriate place; {ill) sali-attested copy of the shareholder's PAN Card (in case of joint
holders, PAN card copy of all tha joint holders); (i) Form of Acceplance duly completed and signed in accordance with the instructions contained therein, by
sola/joint Public Shareholders whose name(s) appears on the share certificate(s) in the same order in which they hiold Equity Shares; and (v) any other relevant
documents such as power of alorney, corporate authorization (incleding board resolufion/specimen signature), notarized copy of death certificate and succession
cartificata or probated will, if the original shareholder has deceased, g1c., a5 applicable. For further details kindly refer the paragraph 8,14 on paga 41 of the LOF,

dabad- 380006, Gujarat, India
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CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SAL STEEL LIMITED

GIM: L29190GJ2003PLC043148 | Tel. No.: 02764-3¢ Email Id: camsalstesl.co.in | Website: www, salsieel.co.in

Alternativety, incase of non-receipt of LOF, Public Shareholder holding Equity Share, may participale in the Open offer by providing their application in the plain paper in
wiriting ségned by all shareholder(s), staling name, address, number of Equity Shares held, client ID number, DP name, DP 10 number, numbear of Equity Shares baing
tendered, and other relevam docurments as mantionad in the LOF. Elgible Shareholders who desire o tender their Equity Shares under the: Open Ofer would have 1o do
s through their respective Selling Broker by giving the detalls of Equéty Shares they intend to tender in accordance with the procedure as mentionad in the LOF. Eligible
Shareholdars have to ensure that thalr order is entered in the alectronic: platform to be made availabla by NSE before the closure of the Open Offer. For further datails
kindly refer the paragraph 8.15 on page 42 of the LOF

In accordance with Regulation 16(1) of the SEBI (SAST) Regulations, the DLOF was submitted to- SEBI on September 19, 2025, SEBI vide s letter bearing raference
Aumbes no. SEBIHO/CFD/CFD-RAC-OCRT/P/OW2025/29062/1 dated November 19, 2025, Issued ils observations on the DLOF in 1erms of Ragulation 16(4) of SEBI
{SAST) Regulations (“SEBI Observation Letter”). SEBI's observatons have been incorporated in the LOF This Pre-Cffer Advertisement and Comgendum also serves
as-a Corrigendum to- the OPS and a5 required in terms of SEB! Observation Letter, reflects the changes made in the LOF as compared 10 the DPS and the DLOF
Material changes: The comments spacilied in the SEBI Observation Latter and certain changes (occurring aftar the date of the PA and’or DPS) which may be material
have been incorporated in the LOF and are moee particularly disclosed below:

Clause 3-on the cover page worl Siatutory Approvals has been updated as follows:

"Bz on the date of this DLOF [as defined below), there are no statufory or other approvalis) required o complete the Underyving Transaction {as defined below)
contemplated under the 5PA (a5 defined below) and 554 (as defined below) and the acquizsition of Offer Shares (25 defined below) that are validly iendered pursuant to
this Open Difer. Howewver, in case any other statufory approvals become applicable and are required by the Acquirer at & Eafer date before the closure of the Tendering
Period (a5 defined below), this Open Offer shall be subject to receipt of such further approvals.”

Chuse 5 on the cover page fas been incorporated &5 follows:

“In accordance with Regulation 167(2) of tha SEBI (ICDR) Regulations (as defined balow], the specified securities alotted on a preferential basis to persons othar than
the promoters and promioter group and the equity:shares-allotted pursuant to exercise of oplions attached to wamrants issued on preferential basis to such persons
shall be locked-in for a period of six months from the date of trading approval. Provided that in case of convertible secunties or warrants which an not listed on stock
exchanges, such securifies shall be locked in for a perigd of one year from ihe date of allotment.”

The following clause has been incorporated at Clause 3.1.3

“Further, pursuant to the approval of the shareholders of the Targat Company for the proposed Preferenteal Issua in the Annual General Magting hald on September 26,
202% and subsequant m-principla approval of BSE datad November 18, 2025 and from NSE dated Novamber 16, 2025, the Board of Directors of the Target Company
at their maeting hald on October 30, 2025, had allotted 1,92, 50,000 Equity Shares raprasenting 13.30% of the Expanded Share Capital and 3.57,50.000 Warrants
raprasenting 24.69% of the Expanded Shara Capital to the Acquirer, 1otalling to 5, 50,00,000 securities reprasenting 37.99% of the Expanded Share Capital of the Targat
Company, Further, In accordance with Regutation 167(2} of the SEBI (ICDR) Raguiations, the specified securites ailotted on a preferantial basis to persons ather than
the promoters and promofar group and tha equity shares allotted pursuant to exercise of options attached to warants issued on preferential basis 1o such persons
shall be lpcked-in for 2 period of s months friom the date of treding approval. Provided that in case of convertible securities or warrants which are not listed on stock
axchanges, such securifies shall ba locked in for 2 period of one year from the date of allotment.”

The following clause has been incorporated at Clause 5.18:

“There are no direction subsisting or proceedings panding under SEBI Act, 1992 and requlations made there under against Target Company and it Promoters
and Dirgctors.”

Clause 7.2 of the LOF has been updated and the following statement &5 added:

“Further, the Subscription Shares allotted in the Preferential lssue shall be locked-in for a period of s months from the date of trading approval and the
Warrants allotted in the Preferential I35ue shall be locked in for a period of one year from the date of aBotment, in accordance with Regulation 167{2) of the SEBI
{ICDR) Regulations.”

Chauze 5:13 wort composition of Board of Directors has been updated as on date of LOF.

Financials of the Target Company-as on and for the perigd endad Jung 30, 2025 has been updated with Sepiember 30, 2025 throughout the LOE

Detafls regarding the status of the Statulory and other approvals

As on date, there are no statutory or ather approvals required 10 acquire the Offer Shares that are validly 1endered pursuant 1o this Offer andior to complete the
Underhying Transaction. Howeawer, If any statutory or other approval(s) becomes appheable pror 1o the completon of the Gfter, the Offer would also ba subject to such
statutory or other approval(s) being obfained and the Acquirer shall make necessary applcations for such approvals

Schedule of Aclivities:

Activity Original Day & Date'

Thursday, September 04, 2025
Friday, Septamber 12, 2025
Friday, Septembar 19, 2025

Maonday, October 6, 2025

Aevised Day & Date'™
Thursday, Septamber 04, 2025
Friday, Septamber 12, 2025
Friday, Septembaer 19, 2023
Monday, October &, 2025

Monday, October 13, 2025 | Wednesday, November 19, 20254

Issue of Public Announcennent

Publication of the DPS in newspapers

Last Date of filing of Draft Lettar of Offer with SEEI
rLas1 date for Pubc Announcement for competing | ofter™

Last date for raceipt of comments from SEBI on the :ﬁr&n hattar of offer r|r1 the event SEBI has
not sought clarification or addifional information from the Manager io the Oifer)

Identified Data’™
Last date for dispatch of the Lefier of Offer to the Public Shareholdars

Last date by which a comméitee of indegendent directors of the Tarpet Company is required to giva
Iis rar:nmrnm*data::* o tha F'UlJ"L E-harel‘n:-lﬁ-'-rﬁ ol the ‘:ra.rgfut anw:_any for this Offer

N P R L LR T

Lasi I:IEIE for upwward rE'u'ISIUi‘I :]1 the Offer Price and/or the E!F_rer Size

po e e e e e a s e T e s

Friday, Octobar 17, 2025
Fricay, Octobar 24, 2025

Teesday, October 28, 2025
"~ Wednesday, October 28, 2025

Friday, Movembar 14, 2025
Monday, Movember 24, 2025

Tuesday, November 25, 20259
" Wednesday, November 26, 2025

Date of publication of apening of Opan ONer public annauncement in e néwspaper in which [PS has
been published

Date of commencement of Tendering Period {"0ffer Opening Dale™)
Date of Closure of Tendering Peripd (" 0ffer Glosing Date™)

Last date of communicating of rejection/accepiance and completion of paymant of
consideration for accepted tenders of raturm of unacr:rapleﬂu !:.|'IE|rE!5

A T mrmee s P

Last date lor pubbcation of post Open Offer publc announcement in he newspaper in which
DPS has been published

Last date of filing the final repart to SEB

Thursday, Oclober 30, 2025 Thursday, November 27, 2025

Friday, Dciober 31, 2025
Friday, Movemnbar 14, 2025

Friday, November 28, 2025

Friday, Movember 28, 2025
Thursday, December 11, 2025

Friday, Decamber 26, 2025

Friday. Decemmber 5, 2025 Monday, January 5, 2026

Friday. December 5, 2025 Manday, January 5, 2026

1, The original schadube of activities was indicative prepared on the basis of timelines provided under the SEBI (SAST) Requlations and was subject to receipt of SEBI
obsarvations on the DLOF,

2. To clarify, the aclions set out above may be completed pror to their corrésponding dates subject to compliance with the SEBI (SAST) Regulations.

3, There is no Competing Offer 1o this Open Qifer

4. Actual date of receipt of SEBI's observations on the DLOE

5. identified Date is only for the purpose of determining the holders of Equity Shares of the Target Comgany 45 on such date fo whom the LOF wouold be sent, if is
clarifiad that all the shareholders: holding Equity Shares of the Taroet Company (registered or unregistered) (except the Acquirer, and promoter and promofer group
of the Target Company) are eligible to participats in this Offer any fime duning the Tendering Period,

i, The IDC Recommendation was published on November 24, 2023,

The Acaqulrer and its directors, i their capacity as directors of the Acquirer, accepts full responsibilty for the information contained in this Pre-offer Advertisement
[ather than such infarmalion as has been abtamead from the public sources or provicad by or relfaring to and confirmed by the Targer Company and undertake that
thay are aware of and will comply with their obligations ender the SEBI {SAST) Regulations in respact of this Offer,

The Pre-Offer Advertisement would also be available on the SEBI weabsite at www.sebi.gov.in-and on the website of the Manager to the Offer a1 www.vivro.nal,

ISSUED ON BEHALF OF THE ACQUIRER BY THE MANAGER TO THE DFFER

VIVRO

Vivro Financial Services Private Limited

Viveo House, 11 Shashd Colony, Opp. Suvidha Shopping Centre, Paldi, Ahmadatiad - 380007 . Gujarat, India,
CIN: U67120GIT996PTCO23162 | Tel Mo.: 079- 4040 4242

Email: investorscavivio.net | Website; wwwownmonet

SEBI Registration No.: MB/INMOOOD10122 | Contact Parson: Shivam Patgl

REGISTRAR TO THE OFFER

£ KFINTECH

KFIN Technologies Limited

Address: Selenium Tower B, Plot 31-32. Gachibowli. Financial District. Nanakramguda, Hyderabad 500032
CIN: L72400MH2017PLCA44072 | Tel No.: + 91 40 6716 2222 [ 18003004001

Website: www klintech.com | SEBI Reg. No.: INRODODODZ21

Email: salsteel.openofierd@kfiiniech.com | Contact Person: M, Murali Krishna

Investor Grievance Email: ginward risc@kiiniech.com

Date: Movember 26, 2025

Place: Gurgaon, Haryana

Aldaar

e 9 - @

epaperjansatta.com

- .
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PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGLILATION 18(7

} OF THE SECLRITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACOLISITION OF SHARES AND TAREOVERS) REGULATIONS

2011, A5 AMENDED, {"SEB| [SAST) REGULATIONS") AND

CORAIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SAL STEEL LIMITED

Aogistored OHice: 5 fuishiram Ao

Gjarat, ndia. | GIW: L2 | Ted. Ho. Emnil b csisaletsalendn | Webzile: wa

{PEM OFFER FOR THE ACOUSETION OF UP T0'3,76.39,342 (THREE CRORE SEVENTY SIX LAKHS THIRTY MIHE THOUSAND THREE HUNDRED AND FOATY TWO| FULLY

PAID-UF EQUITY SHARES OF FACE VALUE OF T 10/- (RUPEES TEN ONLY) EACH (“EQUITY SHARES") REFRESENTING 26% (TWENTY SIX PERCENT) OF EXPANDED

SHARE CAPITAL OF SAL STEEL LIMITED (" TARGET COMPANY") AT A PRICE OF = 25/~ (RUPEES TWENTY FIVE ONLY) PER EQUITY SHARES ("OFFER PRICE") FROM

THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY 8Y SAEE METALIKS LIMITED (HEREINAFTER REFERRED TO AS THE "ACOLIRER™) PURSUANT TD AND IN

COMPLIANCE WITH THE REGULATIONE (1) AND 4 READ WITH OTHER APPLICAELE PROVISIONS OF THE OF THE SECURITIES AND EXCHANGE ROARD OF INDIA

|SUBSTANTIAL ACOUISITION OF SHARES AND TREEOVERS) REGULATIONS, 2011, AS AMENDED (THE “OPEN OFFER" OR “OFFER")

This pre-offar advartisement i accardance with regulation 18(7) ot the SEBL {SAST) Regulations com comigendum fo tha OPS a5 dafmed befwy) and LOF (2= defined below)

{*Pre-Otier Adverbisament”) |5 by lsed by Vivio Fingncl Serolees Privats Limied, the Maniger 1o S Offes ["Managar to the Difer” or “Manager”), far and un behal

ol the Acquires in compliance with Regulation 18(7) and other applicable: pravigions of the SERI [SAST) Repulalinns

This Pra-Cifer Adwertisement shoust be read In cordinistion of @nd in canunction with:

) ba Pubske Armooncomint dajed Seplemaor 4, 2025 PR

bl the Detailed Pubsc Stainment thal was published in in Financial Exprass (English) (A0 Editions), Jansaita (Hirdi} (Al Ecitans). Navshaiai (Marathi) (Murmbal Edition
and Finamelal Express (Guiasatl) {Alwmedabad Ediion) (*Mewspapers™) on Seglember 12, 2025 0P8,

€] the Oraft Lebar of Offer dabed Sspbomber 18, 2025 ('DLOF"): and

d the Ledter of Ofter dated November 20, 2025 akong with the Form of Accepiance-cum-Aoknowledgement (“LOF™) {tha PA, DPS, DLDF and LOF ara berein cabectively
refurrod 1o a3 “Offer Document’y

Thig Pra-Offer Advertizsement 5 baing publizhed in all Mewspapers m whech she DPS was pubfshed

For the purpose of this Pre-0fkr Advertsemant

4] "Idontified Dale™ means Novornbar 14, H025, bomy the data:-faling an e 10U (Fangh) Warkag Day prior b the cormmencement of $he Tendering Parad; and
ik} “Tempdering Peried”™ mears the 10 (Ten) ‘Working Days penod from Fridsy, Novembes 28, 2025 o Thisaday, Dacember 11, 2025 Gofh dapy inckisis) within wiich
1w Pulake Sharéhiidders may endar (e Equily Shared in acceplancs of M Qlfer

Capitalizad terms used but pot defined m this Pro-Qifer Advertisement shall have the meanings sssignad e such terms in the LOE

Tha Fublic Sharehalders of the Target Company are recueated to nots Ihe fallowing imhormation relatad 1o the Qi

1. 0iar Prico: The Cpen Qffer Price & made al T 25/ Rupees Teody Sve Oty per Egully Share. payabils in cash ard thern has boan ra revison in b OFer Price. Foc

further dafalls relatng 1o the Dffer Price, plaase reder b paragraph 61 Sheshifcabon of Offer Pacel on page 37 of fe LOF

2.Recommendabions of the Committee of Independenl Directors (IDC"): The 104 Becomemen dailon was approved on Salueday. Muvernber 22, 2025 and pubkshed on

Mendsy, Novembar 24, 2095 in the same Nowspaper in which the 0PS was made. The relevant exdract of the i0C Recommendation 15-2s follpes

| & |Maombers of {he Commiiiee af Inde-- |+ Mesh Vasanibhal fasiwaka, Chaimarson

perilen] Directors « Hipinbhal Armulakhbhal Gosaka, Membar

+ Nipa Jabix Shah, Membar

The IDC has pirsued te Open Otier Docurmenls and: ko noled @at Be O Price of T-25 Pupees Teasy=Eeg Oyl per

Eoquity Share has besn detsrnined in farmys of Regulations B(1) ard 8)2) of the SEBI (SAST) Regulabons, baing tha highest

af varous parameters mentiansd Serpin

Basis e above, 100 notes et e Ofer Price of 2 25 (Rupess TaensFive Daly) per Equily Shase fias besn determined by

faking Bepiember 3. 2025 05 e rolestnce dabe (L 2 working d&y pros o He date of B B4 in accordance with the 2apli-

cable Bogulations of Ihe SERI {EAST) Regulalions and accondingdy i of the opinion ot tho Offer Prica & 1dir and rasonabla.

12, | summary of reasona for the recom- | The 106 have perased the folivwing atter documents lor recommendation on tha Gpen Otlen

Ihendation 1. The OHor Price B higher than the e prics tor scauisitlon of Equlty Shases ubder the Prefereitial lisis by th A guses
undar fhe Shire Subscription Apeemadt Le. T 18- [Gupess Eiphfeas Do,

2. The Ofier Prica i =qual o the nagofiated pica for acquesstion of Equity Shares under the by the Acquirer mder the Sharm
Purchase Agreemend |.&. 2 25/ (Mugees Twary-five Dnly).

3. Tho Oifer prc is higher than e walume-wesahtsd dwerage markel phce of Equily Shared for 4 perod of sbdy lradng
days immadiately precading b date of the Pubfe Announcertend {le. June 10, 2025 to Septembar 3. 2025) as fraded on
thi Mational S3ock Exchange of indiz Limited [“NSE") (the slock exchange whers the maximum voluere of rading m tha
shanes of the Target Company are ragorded diring such period), provided sach shars are freqienfly traded; Ls, £ 17 19
(pees Seventeen amd Paise Misieen il

4 Tho Ol Pricy {baing tho haghes? price prescribed amang sl the seective crberia) has been defimmined i accordanue wih
Regulatan B{2) of the SEBI |5AST) Reguldions

Bazed on e ravies of the O Documents, the members ol the [DC nave comgldered e lobawing tactors for making the

reGammenelalions:

1. Tho Acquirer mfends E dtrengthen and improve tho operational afciencies of the Target Company.

2. The Aogurer shall b classdiad as the praomeéars of the Targst Company In accardance with SEBI (SASTY Regulaticas

Hiowivor, the I0C mormbiécs drnd attenBon of e Eligibke Sharghokders 1o the closing masket price of e Equity Shares an

i NSE and BSE Liméod 45 on Movernbier 21, 2028, baing ¥ 43,70 [Ruséss Forly Tives and Pa'se Sevenfy Ol por Equity

Shara and ¥ 43 38 [Fupeas Forly Three and Paise Thirty Sigiat Omy) per Eguity Shars; respectivaly, which is hagher than the

Otar Pnge

The Eligibie Shareholders of e Tagel Company e sdvised 1o independarly avaiiais the Qpen D and e manke pesiod-

ranie o the Targol Gompary's scrip and lake an indermed decision stoul lmdering the Equily Shares hald by tham in Ba

| Opan Otz The staterment of recommeendation will be availabic on the webisite of Tha Targat Gomaary at www salstael.coin

{14, | Mlaciosum of Vating Pattem The recommentdasiong were urankmoishy apgroved by the members o IDC

14, | Detaits of Indepencent Advisors, il any, | Moo

I5 .I'|I'I-:r' utiar rnarlurh'- fa I:-n h-ghlluhlnrj

FU:' tarthar dela:l! pleasn rl:’ur ta IO Hccumrnendnbars wituch is svailable on website of Block Exchanpss [wawbseindia com and wienwcnsendia com); Manager 1o the

Offer Lo, niEpsctwww vivi, net’ and & expecied 1o be avallable o the websie of SEBI (www, 580l poving

3. Biber defalls of the Offer

31, The Open Glles b5 beng made under Beguistion 3017 and 4 and other applicabde Requlabians
Targat Company.

3.2, This Géter ig-not a competing affer in tesms of Regulation 20 af the SERI (SAST) Reguiations and ther hag Deen no competing ofterte the Qpsen Offer and the st date
Tor rainyg such campetng ofter has eapired. The Oer b not condtanal upen ary imirmam ke ol acceplance o lerms of Regulaban 1% of SEB| (5A5T) Reguiations.

3.3, The dispaich ol e LOF (o e Public Sharohaldess as on the kundiliod Dale (being Navambser 14, 202%5), In acoordancs wih Requldtion 18{2) of the SEBI [SAET)
Requlahond was campletad through small on November 21, 2025 and through speed post on Mowsmher 24, 225, The [dentified Cate is mivant anly tor e purpass
of determining e ehglbie sharehokers 10 whom Be LOF wis 10 be sent. i is clandled that @l the Sablic Shareholders aliose names da not appear in the Ted)ister
of mambers of fhe Tagel Company ag m (ke ddenfified Date (even & they acquire Gy Shares o & Sy fecdere sharsbaidars of B Targel Campany atter fhe
Tnentiied Darel or thosa who heve not recsteed the LOF ame eligible to participate in the Offes deecent tha Acquirer PAC ang' Promedsrs and Pramodrs oo of the
Turgpet Covraiy) duting thi Tandaring Pasiod

34, A Pulilie Shareholdar may participats in the Ofler by approschirg el Selling Brokar-and tender he Equity Sharaz in o Offer a8 par e Eocodarg menfioned
mhe LOF

46 Pubde Snaretoiders of the Target Campany may dawnlaad the LOF (whkch inter otz inclodes detaied instructions 0 rztation 10 e procedurs far acceptance ard
setftement o Hie Open Oflo, 28 well as ihe Form of Acceptance) from ihe websils of SEBI fawvisebd goving. B35 (wwwbieindia com). BSE (www nstindia.camy),
Manager fo the Offer (www vneo,nely or obtss a copy of the same from Kfn Technologies Limited ("Registrar io the Offer™) an praviding sudable documengary
eyldence of hodding of she Equity Shases ot the Targel Campany Further, Pubille Shasehalier whin wishes to abtale & copy of the LOF mony sand o request o e Baglstrar
1o the Qiffer 2t tha nrail i merdioned althe cover page of thn LOF stabing M jaene, acklress, nurmber of Eguity Shares held, clinnd [0 numbses OF raibe /0, beneSiclary
accoteTt numbir, & upan receipt of suck request, a copy of the LOF shkal be proviced to such Bigiile Sharsholider,

W6, Tendering In cas2 of nen-recelptnen-availablity of LOF: Non-recept’ non-avallabdity of the Latter of Offer and Farm of Acceplance dogs nof prechice tha
Pubsie: Shasehalder trarm participatirg in the Dpen Citer Pleasa refer to e eranne of participatiog in the Open Ofor descrbod Delow in bried Kindty note B e ope
Offer is being smplamunted by e Acquirer fimegh stock exchange mechanism made. available by the NSE in the fonm of separale syindow (“Acquisilion Windew™)
as provided under tha -SEBI (SAST) Requlxtions, SEBI Masier Circular and other applicabde SERE circulars-and guidsfines issusd by the Stmek Exchanges and the
Clearing Comoratars:

a) In case of Equily Shares held in demalorialized ferm: Public Sharuboldens kaldirg Equily Shanes in domabeialised form may parbcipate in the Ddfer by approaching
Ihewr raspective Baling Eroker and providing the details of Equry Shares they infend to tander in the Ofer Public Bharshalders should tender their Eqisty Shares
hiedere market houra close on the last day of the Tandering Fenod, The Seling Broker would be rsquired to place an ceser / big an hehall of Puble Sharehalder
wha wish b fandar thair Equity Shase in the Open OMor using ke Acquisifion Windaw of the Sock Exchangd. Publc Shansholders haldiig Equity Sharas in demit
muds e nof raquired to 88 any Form of acceptance-cum-Ackrowladgement unless requeed by their respectve Selling Brokee For furthar details lndly mefar ta
prragragh 813 on page 39 of the LOF

b} Ia case of Equity Bhares held in physical barm: Public Sharaholders talding Eqinly Shares in physecal lem may parlicipste in 82 Offer by aporodching theear
respectiva Sefling Broksr along with complabe sat of relevant dequments for verfication procedses ta be carted aut, meluding () ofginal shara carticatels); (i
il hare: Iransler formds), G, Form SH-4, duty ted @nd slgned by @e fransderms e, by sl registered sharghal(ers in same arder Al a5 par the speciman
sigrlues ragistenid with o Target Compay) and duly witnmssed at the approprate place: (i) sell-aizsted copy of the sharshoider's PAN Casd {in case of joit
heskdars, FAN cand copy of @l the joird holders); (w) Form of Accegtance duly completed and signed i accardance wih the instructions contaired therain, by
sofevjoin Public Shasholders whiss NEMEs) appears on he share certicanish in the same ordas in which they hold Equity Shares: @nd (v) @0y ofer relewant
docurmedls such as power of altbridy, corporale suthorization dincloding board fesalufon"spetiman sgnature), netaried cofy of death cortificale and suctassion
cartificats or prodated will, o the anginal sharshalder his deceassd, afc | a5 applicable, For hrthar detaits kindy refer the paragraph 8,14 o0 page 41 of the LOF

1 11, | Recommpndaticn an he Dpen ofer,
a4 o whathar tha offer is far and
reasonabie

of the SEBI (BAET) Reguliliony t the Pubdc Shansholders of B

=

[

Alturrsathvely, I case af non-raculpt of LOF, Public Shareholder holdng Equity Bhan miay parlicipatein the Open offer by providmg Siie application n e paie paoot in

wiiling slgned by af sharshalder(s). slaling name, addriss. humbaer of Equity Shiares held. clend 1D numbes, OF ndmme, OP 0 ndmber, rambses of Eqully Shans boing

leredarad, and other relevant dotiemeants as montarned in the LOF Elgibla Sharshodders wid desie 1o tonder thae Equity Skares under the Open ORer would Rawa ba da

st Mrough ther ruspeclive Salling Brakar by glving the dotads of Equity Sharas (hey intend bo tendsr in accordante with [hir procodurs:as maentioned in the LOF Eiglaln

Sharshalders Nave Lo arsure thal ks order B anteted in Ui eleeirones platflorm 1 ba made d¥szbla by MSE before the closung of the Open Ofter For Turthor datails

kiricly redur e paragraph 8,75 on pape 42 of the LOR

& In zceordince wih Bogulalen 1601 af fhe SEBI (SA5T) Regulstions, the DLOF was sutmitled ta SEBI on Sepdumber 19, 2025 SEEL vide (s letter bearing reléronce
fiLrser N, SEBLHOVCRLCFD-RAG-DCR1/P/OW 2025/ 280621 dated Novernber 19, 2025, cesund #s cbservations on ihe DLOF in termas of Regulation 16(4) of SEBI
{SAST) Rugulalions *SEBI Dbservaiien Letber"). SEBFs chaervatians have béen incorporated o the LOE Thes Pre-0far Atveriisement and Corrlgendum alse serves
a5 & Gontsendum o S DPS and 5 roquited inlarms of SEBEDbservaton Latier, rafecls the chanpes made in the VOF &% comipared ba the DPS and e DLOF

5. Matorlal changes: The commeris specilled o the SE8 Dtsarvation Letes and certsn chanpes (ocouering after th date of the PAandor BFS) which may be matesal
M Deen Incormorated in the LOF and ane more particuiaely disclosed Delow:

£, Class & on the cower page w.rl Stabutory Appriwals hes been updatnd as folows
Fis o ths date oF this DUOF fas oetined below), Thers @ no stafutory of otner apgrvabis] required o complte me Undetying Transacton (s getined |etow)
coatemplated wisder the 57 (ag defined bebow) and S8R (a5 defnad below] and the scqusaion of Oftar Shares {ag defined telow) Bat s vaiidly 1endared pursuaat o
fhes Open er Hipwirven in cass any eiher sthaery aporrals hecame appfcale snd ars reguied by the Acquerer 3 4 Sier dae befors e closurs of The Tendsning
Period (a5 dedingd batow), thes Open Ofter shall be subjeel Uy receipt of suth herther approvals.”

5.2, Clauwss 5 on the cover page has been Incoparated as infows:
“In accurdance with Aeguiation 16712} of the SEBE EDR} Regulationy {5 defoed beow!, e specifisd spowites ghotted on a preferenfis hasis to parsons ote than
the prampsers End promaber poup and the equity shares -afigttad pursaant 1o exervise of aptians atiached ta warrants issued on prafesestial bass to such persons
shall be |pckad-infor 8 panod of sormanths fram e dste of trading approval. Provided that in fase of convertiblg gecurifies or warrants wich are nof ksted an stock
exohanges. such secuntes shall e backed in for & perod of one year from the date of aliciment.’

5.3, The fatimwing clause has bean incorporstod at Glawse .93
“Rarthirr, pursuant ko e siprovial of the sharsholdars of ke Target Company tor the propased Praferantial 185ue in the Annyad Genansd Mesting hald on Seplamber 26,
HO25 and subseguant in-principle xpproval of BSE deied Hovember 15, 2025 and from NSE dated Novembree 16, 2025, the Board of Directars of the Targs! Company
al their meefng hakl on Ockaber 30, 2325, had @oftsd 1,82 50,000 Equity Sharas represenfng 13.30% of the Expanded Share Capital and 3,57, 50,000 Warrans
regresanting 24 69% of the Expanred Share Capital o the Acquirer; totading to 5.50,00,000 secaritias rapraserting 37.99% of the Expanded Share Capnal of the Taroul
Company, Further, in accordance with Ragulaton 16712} of the SEBI |{COR] Regulatinng, th= specified securities allatied on a prefarantial hasis 1o persons athar than
the prameéars @nd promaber group and the equity shares aliatted pursaiant to exarciss of apdions sfiached ta warrants [ssued on prefesential hasis o such persong
shall be |eckad-in for 8 paricd of sk manths fram the date of frading approval. Provided that in case of convartile securitias or warmants which are not Ested on siock
pxchanges; such secuntes shal be fcked in for a petiod af one year from the date of allotmant,”

54, The falimsing clause has been incorporated st Clauss 5 18
“Tharn are nd direglion subssiing of procesdings perding unider SEBE Act, 1502 and regufafions made Bere under goainsl Tamgel Company and ts Promolars
and irockors.”

55, Clawss 7.2 61 e LOF ks been updated and e ellowing statomand b added;
"Furthier, the Subscription Shaes alofed o the Preferentlal ssue shal be foked-in for @ perdod of s manms fom B dite of Iramdng appeowal and thi
Warrants aatted in the Preforinbad e shall be locked in lora perod of one year trom the date of diotment, in sccoodance with Regulatan 16742) of the SEBI
(ICOH) Reguiations ”

5.6 Clause 5413 wol comgmssion of Board of Directors kis been updated as gn date of LOF

5.7 Financials of the Taegst Company a2 on and lor he percd ended June 30, 2025 has been updated wit Seplamber 30, 2025 throogiot te LOF

6, Delalls regarding the: status of the Statolory and ather approvals
As on dale. thare ars no stadory or other approwas required to acouirg thi Oifer Shares et are validly Endered pursuar o this ffer andier fo compiete fhi
Urederlying Transactian. Howewer, § any stahsdory or other approval(s) becomes appbcable priar to the completon of the Ofer, the Oftsr woald also be subject tn such
statutary ar néher approwsl|s| bsing obtained and fhe Acquirer shall make necessary appheatinns for such approvals

7. Gebadufe of Metivities:

Ackivity | Original Day & Date" |
Thursday, September 04, 2025
Friday, Saptemdier 12 20251
Friday, Seplembier 19, 2025 |
Monday, Ootobar & 2025

Revised Day & Dalys
Thursday, Sephemner 04, 2005
Fritay, Septamber 12, 2025
Fritay, September 18, 2025
Monday, October &, 2025

I5sue el Public Anmouncemen

Publication of the OPS in MW EppErE

Last Dabe of Nling of Cratt Lﬁ1b‘.'r al Onlir with SERI
Last date Tor Public Anrouncems far comgetiog offer™

List date for receipt o commands from SEBY on the dralt ksiSer of afer {in the evant SEBI has
ol Sought clardication of adgBom miermedon rm e Manager t e Ofs)

idenfified Dae'™
Lﬁl rJaI':— iar dlr.pa1rh |:|I the | -alter ur I}He i 1h|1 P"ilb'il"“ Sh.rehnluer:-

L:Isldw: by which a m—nmr:lm, af Inﬂ"‘p'.‘ﬂl]l'lﬂ |Jrﬂv|l}f'r ol He T.u ul.lEn'n.rar'r i% I'l:::lulll:llﬂl gl'.lu-
ifa recammancsson to e Public Sharsholders of the Target Gompany tor this Offer

Lizsl date for upward revislon of the Ofer Price and/or the Ofter Sim

Date ol pulsdication of opereng o Open Offer mitde announcement in e mewsaaper i owhich OFS has
ez peklishad

[ratn of commencement ol Tendering Prrod {“0fer Opaning Date™)

Deate ol Glosure o Terderng Perdod [“0Ner Clasing Date™)

Last date ol commumcaling of mEclion/acceptance and Lﬂlnplrtsnn at payment of
considemtion far accepied tendars or return-of unaccepled shares

Last date For pulsbSalion of post Dpen DRler public aanouncement in the newspaper i which
[¥5 haz heen published

Last date of fling the fimal report to SEE

Monday, Détober 13, 2025 | Wedrnssday, November 18, 20254

Fricay. Cctoner 17, 2025 |
Frday, Detobar 24, 2025

Fricay, Hovemper 14, 2025
Mondzy, Nvemmet 24, 2025

Tugsday, Dotoher 20 2025  Tieeday, Movembor 25, 2025™

Wednesday, Dalober 20, 2025 ) ‘Wodnesday, Novemher 26, 2025

Thursday. Dotoder 30, 2025 Thursday, Novamber 27, 2025

Friday, Dolobar 21, 2025
Friday, Mowsmbier 14, 2025 |

Friday, Novemmer 28, 2025
Thursdey, December 11, 2025

Fridal, Nevemdier 28 2025 |

Fruday, Decemnber 5. 2036

Feicay, Decerder 26, 2025

Monday, Januasy 5. 2026

Friday, December §. 2026} Muorday, January &, 2026

1 The crgmal schedatn of activtles was indeative preparad on the basés of imelines provided unader the SEBI (SAST) Regulations and was sulkest to rcept of ZEBI
ohgervathang o the DLOF.
2. To clandy, the actlons seX ot above may B complared prior 10 ther cormespanding dases subfect tn compiance with e SEBI (5A5T) Regulations.
3 Thare (9 nio Coenpeticg Otfter o thes Gpan Dffsr
4 Actual date of recalpt of SEBI's cbseratans on thi CLOF
5. |is=nlified Date is oly foe the purpoge of ditesminenn the huolders of Equity Shares af e Taget Compary 45 on such date o whom tha LOF would be gent 1L 15
clarified that all the-sharsholders haldog Equity Shares o the Target Company (ragisterad or enreglstered) dexcepl the Aequies and promoter and promater g
e Targes Company) sre ebgihle 10 participate in this 0Her any tme dunng te Terdering Perod
fi. The 100 Recommendation was published on MNoveniner 24, #0125
g, The Acouwer and s diregtars, m thelr capssity as drectors of the Acquirer, accents full responsibiiiy for e dnformation confaired i ths Pre-offer Advertisement
father Ha such imanmation as das been abdamed from fhe s saircay ar prowded by or refading fo and confimmed by the Torpe! Compary)- and indertake fhast
they are awarg of and wil comply with thelr ohligations under the SERI {SA5T) Regqulations in resaect of this Oifer
a TI'--I F‘re—l'.ll"lnr .ﬁdvurb.crnanl wuulu 3’3|| ha a..li.mln on mn EEFII .'.lubi"n :|t WA 'S-:I:II gu'.l in EIII ur IhP wehsllu ur1he Mar.agar L-.'I the Ofar at www e v nnl

Vivro Fimancial Services Privale Limiled

Wivro House, 11 Snashi Golony, Opp. Suvidha Shopping Gerdre, Paldl, Ahimedabad - 380007, Gujarad. India
CIN: LIETH 200G S86FTCOREER | Tal Now: 079- 4040 4343

Emadl: investarsi@vivionst | Websde: wew eivanst

SEBI Ragietzation Mo.; MELINMOGI010122 | Cantaet Peeson: Shivem Patnl

REGISTRAR T0 THE OFFER

VIVRO

KFIN Technologies Limited

Address; Salenium Tower B Plot 3132, Gachibowd, Financial st Nanakramguaa, Hydsrabad S00032
CIM: L7 24000HZ017PLCAAA072 | Ted Mo +91 A0 6716 2222 / 18003054001

Wiebsie: www kfintech coen | BEB| Reg. Ne: INRDO0000221

Emall: satsteal openatferdidintech.com | Cantagt Persan: M. Mural Knahng

Imyeslor Gelovamet Emall: tinwurd s Eeetneh, com

Dato: Novamba 26, 2025

Place: Gurgaon, Hargana hilfiaar
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PUBLIC NOTICE

affice
Fopr,

TO WHOMESOEVER IT MAY

This'is t inform the general public that
foflpwing share certificate of Godirey
Phiflips. fndfiz 1td having its Registered

Or, Babasanheh Ambedkar Road,
Lalbaug, Mumba, Maharashira, 400033
registornd in the name of tha follswing
sharshalderhave boen lost by them.

CONCERN

=t Macropolo Bulding, Ground
Mext to Kala Chawly Past Office,

Mamo of tha Cecilla Victor Kamar
tharﬂhr.!{h:rll’-ﬁ

Flﬁﬂ fid [FEFE |
Cartificate hp | 1100 |
Diubinctive No. | 7TE0ERE - TR0 |
feo of shanes 2130 |
Face Walum FY Rs. &/ |

ladge

Bum

Tha Public hareby rautinned against
r:lwﬂ'.allng of dealing imary way with tha
showe referrpil share certifcates

Ay person whao has any claim in respect
of the said share certfcatefs thould

regitrar and trancior aganis Link fnbima
Enchs Private Limse], 24T Park, C
15t laor LBS. Marg, Vikhrall (w)

withén 15 days of publicaton of this

such claim with the comipany ar its
101,

shall 083 Tel: 0ZZ-D4518RZ70
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2l I3, s, BEe-deuoon  wid bnd o de el HEl sRei wEign
mitimehs (Beehdlaemiein we deagsaie wg siaaohae SEeH  wa
hegilitaz alis FEsildld] wezdee tis2, aoew Asm aed @BE0dd mepdae
{wiegilie ) [=aH), 2003 m Imaw 3 2l dasdl 2o aaiaa) dem sadl e--uml
Fumia) sdld dofosfroxy e FAw Wi «ldla owdl =8
HEQTRUCOOMID03154T wi Buiese wad ms faiciz afld seffon ez sluisid
wnltz, sdusnd ollwpad aallz, dwie ws el @z e gl el
wwldae =dlnai reedn wnsl 2Ee @, BE a0 00 (3 ores ans el
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MOTICE OF SPECIAL WINDOW FOR RE-LODGERMENT
{0 TRANSFER REQUESTS OF PHYSICAL SHARES

3P LAND HOLDINGS LIMITED
Ragistered Office : Trergaon, Chincraan, Pune - 419033
Tol: +21-20-30613333, Fax - -91-20-4077 3582
E-8lail - rwesies relstors{§3piand oom Webaite:venn. 3p%Era com
CIN © 74000100000 00 330

3E

PMeofice is hesehy given toinfom thal in ceder o faciiftste ease of vesting for imesions
and §o secure the Aghts of imvestons in the sscunties which wees pesthased by them,
SEBf vide its circular No. SEBVHOMRSIMIRSD-FelPICIR2025/0T dated [2=
Juby, 2075 has opened & special window only for relodgement of rensker deeds,
wehich were lodoed prior o fhe deadiine of D= Apdl, 2042 ard rejectedreiumedinot
attended o due bo deficiency in e documenis/orocessior chhervise, for 8 pencd of
=ix manths from 07= July, 2025 81 65° Jaruary, 2025

'rvestors wino have missed the earier deadling of 31° March 2021, are encoursged
fo ez sdvartsge of this coportunity

Curing this pencd, fre secweites that are re-lodged for Fensizr (nduding those reguests
that ar= pending v the Lisled CompanyRTA, 2= on dake] shal be Eswed only i
demat mode. Due process shall be folowed for such Fercier-oumrdemst requests The
Campary and fhe ATA have formed focused teame to atiend suck reguests

Thez eligibie imvestors can submit thelr requesis along vith requisite documents 12 the
Company cr FTA of the Corpany st befow menfioned addres=

I case of any quenss or any danfcaioniasssiance in this regand, the conoerned
imvestors are requesied fo confsct fo the Company/Sateliile Coporste Servicas

THHEIIE, J‘gq'[.ll?, .28 D‘LleTE, 209y
:) POONAWALLA
FINCORP

FOOMNAWALLA FINCORP LIMITED

Ragistered office: 201 and 202, 2nd Floor, APB1, Karegaon Park Anned, Mundbwa, Puni - 411 036, Maharashira
Corporate Office: Unit Mo 2401, 24th Floor, Altimus, Dr. G4 Bhosale Marg, Worll, Mumbai - 400 018, Maharahsira
Phone: 020 67E 8080, TIN; LS1504PN18TEPLC20S07
Weballe: waw poonawsialincarp,com: Emall; secratadaliZpoonamatialineorp, com

Special Window for Re-lodgement of Transfer Requests of
Physical Shares of Poonawalla Fincorp Limited

Pursuant to SEBI Circular Mo. SEBI/HO/MIRSDMIRSD-PODVE/CIR/2025/97 dated July 02,
2025, all Shareholders are heraby informed thal a *Special Window" |s belng apenad for a
period of sk months, from July 07, 2025 to January 06. 2026 ta facllitats re-lodgemant of
transfer requests of physical shares

Dring this perod, the securties thal are re-lodged for ransler (including those requests that
are pending with the Company/Ragistrar and Share Transfer Agent. as on date) shall ba
issued enly in demat mode. Due process shall be followad for such transfer-cumdemat
request,

This facility is available for Transfer deeds lodged prior to April 01, 2019 and which wera
rejecied, refumed, or not- attended to due to deficiencies in documents)process/or otherwise,

monce after which po elaim will be
entertalred, ard the compaiy shiall be
procesidd Lo Esue ol duplicats shere
cernificates,

Batisa v 1=
e, ey [R) gy dizn |, Wessg o, 9g-34, wE-ofl | @0 [decna 9E 38 oq )

0 Bietderm) & dge poan et diele Sl mge e, Qo el

Pl Lid.;

Shareholdaers who have miszed the earler deadline of March 31, 2021 are encouraged o
take advantage of this opportunity by furnishing the necessary doouments to the Campany's

i, PP Bt (et P U, sy 0, 0, it SR X o (e et e The Secretanial Deparment

Registrar and Transfer Agent

Tel mo. [Z2-Z8520461-62

Ragstrar and Shars Transfer Agent al the address below:

J Miesen 2 f-20002 Masdmi 3 aHiE oo o il deil w3 B den B 3P Land Holdings Limited atsllite Corporats Services Pt Lid.
Place: Bangolote g 4ok g
Date: 37/11/2025 vimtewz, S B4, 2im Gumia Fesa o uedl, i3, dessl, e B 983805 Regd. Office: Thergaon, Dfficz M. 102 mﬂﬁ.ﬁr, Dattani Flazs, MUFG Intime India Private Limited
Mama of the sharshaddar | e85, Faoe e [oaoe svas £ 2052 4on H00 s Ao S fnoa) i s Fume 411033, 5? ll‘éfatd mg' f;‘j%"dsa?dh: " {FDI"I"HEFI"J' known as Link Intime India Private Limitad}
"":ﬂlz :l“:hﬁmﬁ } pn tk:ﬂ- wifiige wibasd], Tel; 94-20-30612333 M EI LananTa 5 : ! Corraspondencs ffice address -
el Lol Mk
eethi Kamai i3 deletlor Wt gt & Emal Frasirs EROBEAEE0ET | Coalid - conizeBeateliiecorparsie com C-101, 247 Park, LB 5 Marg, Vikhroli

West, Mumiba: - 400 083. Maharashira.

This Is for your infommation.

Place - Pune
Date - Movember 26, 2023

Coempany Secretary & Compiianoe Offices

Email:investorhelpdeskain.mpms.mufg.caom

For 3P LAND HOLDMNGS LTD. Telephone Mo:+ 91 81081 16787
Sd-
J. W, Patil Registered Office:

For Poonawalla Fincorp Limited

201 and 202, 2nd floor, AP 81, Sed/-

Koregaon Park Annex, Mundinwa,

Membership No.. A58

Shabnum Zaman
Company Secretary
ACS No. 13918

Punea - 411 036, Maharashirs,
Date : November 26, 2025

S/AL

PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18{7) OF THE SECURITIES AND EXCHANGE BOARD OF IHMMA (SUBSTANTIAL ACQUISITION OF SHARES AMD TAKEOVERS) REGULATIONS, 2011, AS AMENDED, (~SEBI {SAST) REGULATIONS™ ) AND

red Dffice: B

CORRIGENDUM TO THE DETAILED PLABLIC STATEMENT FOR THE ATTENTION DF THE PUBLIC SHAREHDLDERS DF

SAL STEEL LIMITED

nitia. | N L2 Email Id: ¢

(iffer b5 belng Implernented by the Acguirer through stock exchange mechanism made avallabie by the NSE in the farm of separate wndow [“Acquisition Windaw")
a3 provackd under the SEBI (SAST) Reguiations, SEB| Master Circular and other applicable SEBI clrouisns-and quedolines ssued by the Stock Exchanges ard i
Cleasirg Carparations;

a) In case of Equity Shares bebd In dematerkalksed form: Public Sharebalgers holding Equity Shares in cematenalsad farm may participate in e Offer by aoproaching
gl raspoctive Selling Broker and providing the details of Equity Shases they Intenid 1o teidur i 1he Oifes. Public Sharehoidars should tender thel Equity Shares
belone market howrs close.on e last day of the Tenduring Period, The Sulling Broser would e requeed fo place an onder / bid on behall of Public Sharmbalder
whi wish o tender hesr Equity Share-in e Open Ofer ising the Acquisiton Windes ol the Stock Exchange. Public Sharehalters hokling Equiy Shares in demal
mode are not regulred 1o 1 2y Farm of acceptance-cum-Acknawledgement unless reguined by ther respective Seling Braker, For furiher dezalls kindly réder the
paragraph 8,13 o page 349 of the LOF

b in cage of Equity Shares held in physical tarm: Pubiic Sharsholders halding Fqusy Shares in physical form may participate m the Offer by appraaching thee
FESpEClive SEIL'TI!;I- Broker song wih comaplete seb of relevan documents 1or verication procedures to be carried oul, Including [} edginal share certficate(s); i)
valiif shars fransfer forin(s), e, Form SH-4, duly Bled and signed by the tramsderoes (Le., by all regstersd sharshofders m same ader and &s per the Speciman
signatures regstered with tha Target Company) and duly witnessed at the approgriate place; (il se8-atiested copy of the sharehoidar's PAN Card {in case of jot
olidess. PAN card copy of all the jolnd nolders), (i) Form of Accegtance duly compieted and signed in accordance with Ihe mistnuchans conlained erzin, by
solafjaint Publlic Sharubalders whose nameaish appears an the share ceclificatods) in the same order i which they bald Equity Shares; and (v any other relean
dacumentz such &= pawer af gitarnay, corporate authorization {inciuding board ressltioryspecimen signatunsl, natarzed copy of dealh cerlificale and sucsassion
cérifcate or probated will, if the cdgnal sharehokder has deceased, sle., as applicanly. Far further detalls kindly refer ihe paragraph 8 14 on page 41 of the LOF

OPEN OFFER FOR THE ACQUISITION OF UP T0 3,76,38,34¢ (THREE CROFE SEVENTY SIX LAKHS THIRTY NINE THOUSAND THREE HUNDRED AND FORTY TWO) FULLY 37, Allermatlvely, in case of non-recespt of LOFE Pubic Sharehaloer halding Equity Skare, may particiate o the Open offer by providing Ineir agpicalion i he pain paper o
PAID-UP EQWNTY SHARES OF FACE VALUE OF ¥ 10/~ [RUPEES TEN ONLY) EACH ("EQINTY SHARES™) REPRESENTING 26% (TWENTY 51X PERCENT) OF EXPANDED wiriting stgned by all sharsholderis), siating name, address, numaer of Equily Shares held, cilent 1D ramber, TP name, OF 10 memnen, nember of Eguity Shares being
SHARE CAPITAL OF SAL STEEL LIMITED {“TARGET COMPANY™) AT A PRIGE OF T 25/- (RUPEES TWENTY FIVE OMLY) PER EQUITY SHARES ("OFFER PRICE") FROM lentered, and other relevant documenss a5 mantaned In the LOF, Elgihle Sharshofders wha desire (o teraer their Equity Shares under the Open Offer would Rave to do
THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY SHEE METALIKS LIMITED (HEREINAFTER REFERRED TO AS THE "ACOUIRER") PURSUANT TO AND IN 50 through their respactive Seling Broker by ghang the datails of Equity Shares fhey intend in lander in accordance wiih the procedure 25 mentianed In the LOF Eigiile
COMPLIANCE WITH THE REGULATIONS 3({1) AND 4 READ WITH OTHER APPLICABLE PROVIGIBNS OF THE OF THE SECURITIES AND EXCHANGE BOARD OF INDIA Shamenpldars kave to ensure 1Rat thelr onder s entered In tha elecinonic piztiorm to be made avalizble iy N3E before the chasure af the Open Offer, For further cetalls
[SUBSTANTIAL ACOLNSITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (THE "OPEN OFFER" DR "OFFER"). kindty refer tne paragraph 8.15 on page 42 of the LOF
This pre-oflar adwes ligerment in &CEFI‘-IJ'.:!I%B wllhregulabpll 1E[71of |T.E E-EH! [SAET) .F|E|;|IJ|H[IIZI|I$ Cum carigendum 1o he DPS fas oefined baiow) and LOF (25 detied belaw) A In accordance with Regulatan 1641} of the SFR1 {SAST) Reguissions, the DLOF was submitted fi SEBE on Septernbier 19, 2005, SFAE vide 25 efer bearing refersnca
[“Pre-Dffer Advariisement™) & being Isﬁl,ai.b{‘l by '.|'I'|'|!'I;| Finarzial Services Private Limited, the I'ﬂa.r'ager I ihe Offer (“Manager to the Dier” or “Managar™|, for and on behalf pumber na SERKHOGFTVGFD-RAC- DGR OW 202520621 dated Mavembar 19, 2075, issued fin obsarvations on the DLOF in terms of Regulation 16(4) of SERI
al the I’l':'qu"ﬁr. n Eﬂmlﬂ'ﬂmﬁ wilth FrF';Ul?I'Im ":I[ﬂ i oher ﬂﬂpilcn?.llﬁ pmvlﬁlms al fhe SEHI [SASTI HEI;IIJIi]IilJHS- ':5"'5.” Hﬂguhhnm |"3EB] um".ﬂun I-!‘IIEI'"T' SFH'S uhsﬂryatnm hawe hesn in.-l,c"pnramﬂ 4l [\}1[: |_|:|F '|'I'||5 Flpv.uﬂgr M\'HHEHH’IEE! amd Enrpg"ndum 50 senag
Thiz Pre-Ofer Adverfisemant should be read in continuatiin of and in conunction with; a5 a Carigendum ir 1he DP3 and as sequired in wrms of SEBI Obsarvation Later, reflecls ihe changas made in the LOF as compared 1o the DPS and the DLOF
al the Pulic Anpouncement dated Seplember 4, 2005 ("R 5, Material changes: The comments specalad in the SEBI Obsarvition Lstter and certain changes {occuming after the dale of the PA andlar DPS) which may be material
by e Detaled Putilic Statersent kat was publhed v in Financial Exaress (English) (411 Editions), Jarsatta (Hngi) (A6 Editions), Nawsnakti (Marathd) (Mumbai Edition) heawe besn meoepurated in the LOF and are more particularly disclosad below,
and Fnancial Express {Gujarakj (Ahmedabed Eddan) (“Mewspapérs™) on Seplermber 12, 2025 ("DPS™), 51, Glause 3 on the chver page wirt. Statidory Aparovals hias been updaiod s folows
o e Dratt Letter of (fter dated Seplember 19, 2025 I:“.Dl.'I:IF "), and . : s on the date of fhis DLOF (a5 defined belew), Bere s ne stabuory or ofher apprevad(s) required o complets iha Undeclying Transaction {as definud below)
it Lutter uf Offer dated Noveenbar 20, 2025 aiong wilh If Fotm of Acteplance-cam-Atknawledgernionl (TLOF") (e Ph. OFS, DLOF s LOF are herein colecivly conterrmlated under tha SPA (x5 definad Bulow) and 554 (a5 dfined balow] and the scouisition of O Shares (a3 definud below) st ar validly tendated prsuan to
releTed to a3 ‘OHer Docement’| fhits Dgoan Offer. Howsver, in case any ather stattory approvals become appdcabile and ar raguired by the Aveuirer 51 8 later date belore fhe closura of the Tendering
This Pre-0fer Acvartsensnt &5 beaing published In all Newspaners in which the DPS was pubkshed, Patiod (25 dafined below), this Open Offer shall be suliect bo recaipt uf such furiber approvals.”
Far fhe purposa of this Pre-Offar Advertisement: 6.2, Cluuse 5 on fhe cover page has bonn incompoatod as follows:
] “Wentitied Date”™ means Novermber 14, 2025, bany the date Ealing on tha 10t {Tenth) Working Day prior fo the commencamient of e Tendering Panod. and “In aecoedance wWith Regulation 187(2) f the SEB1 JCOA) Begulstions (3 difoee below), M spocified secanties allofted on & prefential basts 1o persons alher than
B} “Tendering Forind” mians e 10 (Ten) Workng Days panod lrom Feicday, Mavamber 23, 2025, to Tharsday, Docember 11, 2023 (bolt days snckusiwe) within whach th promatars and pramoter grown and the eguity shares alolted pursuant W axercise of aptions attached to wamants issued on preferenial basis o such persons
thi Putiiic Snargholders may teacer ther Eguity Shares in accaptanca of the (ffer. sl i ocked-in far @ parkad of sb momthe from the dati of trading sparoval Provided that In case of convertitle seeurilies o waranls which ar nol Ssted an Stk
Captaized terms used bt miat cllined in ths Pre-0tter Advartsemant shall have the mearsngs asaigned o such terms n e LOF antlanpes, such seduritio shall be lecked i for & period of o year from the dabo of aloiment.”
The Public Sharehuldars of the Target Company are requasted to nots tha fallewing Dlormation related to the Ofler; 5.3, Tne tollowing clazse kas bean mcomporated &l Cluse 3.1.3
1. 0fer Price: The Opan Der Price Is mare 2t & 25 (Aupees fuerly five Onlyi per Eqully Share, payahle m cash ani there 13s been o mulsion in the Qifer Price. For “Fuirtner, pursiant 1o the apprawal of e Sharehalders ol the Target Company foe te proposed Preferenital (3502 in she Sonual General Megtag hild on Septamber 20,
further detads relating to the Olfer Price, pleast refer 1o paragraph 5.1 Qestitation of Ofer Frce) on page 31 af ke LOE 2025 and subsequent in=priniple approval of GSE datad Movemier 15, 2025 and from MEE dated Movember 16, 3025, the Board of Directors of tie Target Gompany
2. Recommendations of the Commities of independent Directors [“IDC"): The IDC Recommandation was approved an Saturday, Novembes 22 2005 and pubéshed on it telr meting neld on Oolober 30, 2025, hag alleten 1,92,50.000 Equily Shares representing 13.30% of the Expanded Share Capital and J.57 50,000 Warrants
fonday, Ravimber 24, 2025 in thi Sama Mewspapers in 'ﬁﬂll:_[ﬁ_ﬂ\gg[’ﬁquﬁ made. The releyant exdratl af the DG RsCommendation |5 a2 fabipws: representing 24, 69% of the Expanded Share Capital to the Acquirer, batzling to 550,00 000 securities represanting 37.59% of the Expanded Share Gapital of the Target
& [ Members of e Committes of inde- | = Mitesh Vasambnal Janiwala, Chalrperson Compary. Furifier, In accordance with Raguiation 1602} of the SEBI{ICOR) Regulations, ihe specified securibies allofled oo a preferential basis b persens olher than
peendent Dirgctars = Bipintnal Arulakhbhal Gesalia, Meimber thee promoters and pramaoter grown -and the equity shares ahatted pursaant 1o exercise of aptions attached %o wamants ssued on preferensal basls o Such persens
| = Mipa Jaira Shah, Mernhir sl be focked-m far a perind of s months from the daie of tading aparaval Provided that In case of converditle secusities ar wasrants which are not #sted on shock
| ! Recommendaiion on the Open offer, | The IDE has pursued te Open Offer Docements and also noted that the Offtar Prce ol ¥ 25 [Rupees Tremy-Five Omy) per Exchanges, such securties shall be locked i tor 2 pericd of ore year ram the date of allotment.”
i?:ag-.;;‘anl e e Uter |5 fair ard F:]ﬂ Ta]r]:llﬁ i@;lfumgﬁ:n :Tlrns o Reguiatiens §{1) and 8(2) of the SEB1 {3437 Repulations, being the highest| 54 The follewing clawss has besn mooporatad @t Clause 5 18,
| ] Ful DU paramatans nenton i 2
1 5 AT direnta 5l5i | L 5 I i 18 T : i Inst Ta 3 ]
| Basis the atiowe, B0 notes that the DHer Price of T 25 (Ruess Teondy-Five Qi) per Eguity SHare has been datorrnined By HIT[;T,:‘;;‘;: RPN, 3k aiag of srueodlnga peeny: ks SE0F AL 1R i peguitony smad thers dar gt Tirpel Vaeany: 4 G- Promosrd
atong Septamber 3, 2025 as the reference date {2 a working day prior fo 1he date of the PA} in accordance with tha agph- =i o
|catle Regutations of the SEBI (SAST) Regulations and accardingly Is o the opinian that the (ffes Price is fair and reasonable | 59, Clawse 7.2 of the LOF has been updated and tha fallowing statement fs added; _ _ _
12| Surrenary ol reasons far e recam- [ The D0 have perused e fallawing alter documients Tor recommendalicn on the Open Oler. “Further, the Subscriphion Shares sdofted in the Preferential Issue shall be focked-in for 3 perod of s momhs from the dafa of trading approval and the
murdation {1, Tha Offar Prios i higher than the issue price-for aoquisition of Equty Shares under the Preferential issue by the Acouirer Warranis allotied in the Preferertinl |350e shall be locked i for 3 penod af ane yaar from tha dase of aliofment, in accondance with Regulation 167(2) of the SEBI
urer the Snare Subsciption Agresment Le. £ 18- (Rupess Biieen Q) (ICDR) Reguiations.”
P2, The Ofter Price |5 equesl 10 the negoliated price for scouisiion of Equity Shares under ta Dy the Scoguirer under the Sharg 5.6, Classa 513 vert composition of Board of Direciors has been updated as an dafe of LOF,
3 1'?;'“:;;: -“-’J_f“'_”“: ||-1'3 ;Efl";hmqmlws FW'?_"J:-"'E' Lty i 4 T 8.7, Fingncials of the Targut Coerpany as o ard for the geriod ended Juna 30, 2025 has bean updated with Sagternbor 30, 2025 throwghout the LOE
|3, The Oefer price is highar than the volume-wakihied average masket price of Equity Shares for A perod of sy frading Delails regarding the status of the Statutory and olbe als
days immediaisly preceding the date of the Pubilic Amnouncement (e, June 10, 2025 to September 3, 2025) & traced on - i : ol ¥ h ey . )
tha National S1ock Exchange of ia Limited [“NSE) (1he stock exchange where Te maximum valume of wading in te f5 on dabe, More are no Slalubory of othor aparovals fequirted 10 acqulio the e Shares that ane valldly tonderad pursisant 1o ks ONer and/or 1o complels the
ohares of e Tﬂ.l'&'.‘l C;Jmpa":'- are recanded l.rl.lllﬂu Euch P{.ﬁuﬂ‘]_ I.;fl:l\'ﬂﬂlj aeh shares ame rﬂ.'ql]l!rl"}l traded: 0 ¥ 1719 UnllI!rlg.'II'lu Transaction Hml‘ﬂf it any Slﬂumﬂ' ar pener Epﬂrwaalbj hesnmes ap*ph:abll! orwr 1o i ml“lﬂ b of tho 0 the Oflor woubd alsn be Suhn-l:[ 10 5uch
{Rupees Sevwntean and Faise Minefrer Tl stallibary or ather appravalds) bolng ehianued and the Acgusmr Shall make nocessary appbealions of Such approvats
14, The Offer Price ibsing the highest price prescribed amongs! the selective criteria) has been detenmingd in sccordance with | 7. Schedule of Activities:
Regulition 802} ol the SEQIL (SAST) Regulations n - " Roviead Daten
' Bazed on the review of ife Ofer Documnss, the mermbees of te 100 kave considered the following tactars for making the I by Spld o8 e L I
| recammandations I==un af Public Armouncaimenl Thursday. Sepinmbes 04, 2025 Thursday, Septernber 04, 2025 ]
1. The Acquirer intends b strenglhen and smorgve the operational efficlencies of the Target Gomparty Publication of the DPS in newspapess Friday, Sepiember 12, 2025 Friday, September 12, 2525
|2, The hequrer shall be classfied as te pramolers ol the Targel Sompany in accondance with SEBI [SAST) Regulalions. Lagt Date of fiing of Draft Letter of Offer with SEAE Friay, Septamber 19, 2025 Friday, Sentember 19, 2025 |
| However, the 100 membars draw atentian of the Elighile Sharehaldess to the closng market prica of the Equiy Shares an Last daln for Poblic & el Hur Mondav. Deloher B, 2075 Worday. Ok b-s_l’}ﬁ:z_ﬁ
| the NSE and BSE Limitad as on Noveminer 21, 2025, teing # 45,70 (Aupees Forly Tres and Patse Seventy Oyl per Eguity Taot n::_ fﬂrr reteipt ::utl::;H r:ﬂ:ﬂwz?r;um: dralt leteer of after n the svent SES has R S :
Hahane and T 43,38 (Rupess farty Three and Fase T hr Gyl peer Equity Share, respectively, which & higher than e 3 A bl : ; e |
Prenipieiid (it i THVEE i T Eagir Cvlpd peer Equity iy, q f at sl clarficaton ar agioe) informaton fram the Marcge o the Offer Kharstlay, Detabar 13, 2026 | Wadnesday, Navarmber 19, 3126
| The Eligibée Sharehaldess. of the Target Company are acvised w1 indepandantly svaluate the Coen Offor and the maskes perior- Idunifiod Date® FI"Jﬂﬁr. Oclaber 17, 2025 Fridday, Movermbar 14, 2025 |
:ganﬂzﬂ' !"]'fh Targel Company's seip and fake rl:'ll irnrmed decesion abaut 1'«'?””%'"* fgﬂﬁf Shares haid by them in the Last date for dspateh of Ihe Letter of Offer o te Bublic Shareholders Friday, Ortober 24, 2025 Miarday, Nowember 24_ 2025 |
I nen Oifer The staterment of recommendation will be avalable on the websss of the Target Company 81 www salstael coln L - BT i
- i e 1 aat date by which 2 committee of independent directors of e Tanget Company is required 1o give F = A 5 "
13 Eﬁel:ls?dr@: ol 'ﬂuﬂu :::I;m | me recormendatinng wers undnimaush dpproved by e members al 1DC. il recommeridaiian 4 the Pubic Shareholders,of the Targe! Company for this Offer Tueaday, Octobes 28,2025 |  Tuesday, Movember 25, 2025 |
ills of Insgendant Advisors, i any. | hare i 1 . an of far B i i fl i e Mo |
T "'J'lr Nt £%) 10 be highbghted e IEIalst ﬂf;jl:wju r:-.msurlr;::; er .Hv:e aredfor e U:fnrt::r-: : — Wednesday, October 29, 2085 |  Wednesday, Movember 28, 2025 |
Fur further detads, please refer to IDC Recommendations which 15 avaltable on websits of Stock Exchanges fwww.bseinsa.cam and wawonseindia.com). Manager to the b:;.luuumn; i il eyt bt b ol il g Thirsday, Octobes 30, 2025 Thisrsday, November 27, 2025 |
Offer Lo helps s vero.mey and |5 expected o De svailable an b websile of SEBT (wawasobi.gowin) 1
3. Oither d,;l:;g of the OHer * * ’ i [xate af commeancement of Fenderng Pesiod. | OHer Gpening Date™) Friday, October 31, 2025 Friday, Movermber 28, 2025 |
31, The Open Ofier is Deing madn under Regularan 3(1) and 4 and other applicable Regidations of the SEBI (SAST) Reguiatons to te Public Shareholders of e Déle of Clasura of Tendering Perigd {*[Mler Closing Dats™) __Fiidsy, November 14, 2025 | Thursday, December 11, 2125 |
Target Comparny. Lnsl daIJ. l:|| mnlrnmmamq al rejectionacceplance amd completon ol payment of Fricay, N : ]
viday, November 28, 2085 Friday, Decemnber 26, 2025
2.2 This Olfer & nola compeling olfer i terms of Aegulation 20.af ke SEE) (SAST) Reouiaticns and there kas been ne competing cifer o e Open Difer and the fast dato cansideratio for sceptiad tenders ar reum of unaccepted shares ]
far makmg such comgeling odfer has aupired. The OHer & nod conditsanal upon any menimum level of dcoeptance intarms of Regulation 19 of SER (SAST) Reguiations, Last date for publicaban od post Open Ofer public announcement in the newspaper il which F o
b : st day, December b, 2025 Meanday, Janoary 5, 2026
33, The mspobch of the LOF 1o e Publc Sharshoklers 35.on 1he kengies Crale (bainy Movember 14, 2025). i accordance with Beguiation 1842} of the SEBI [SA5T) { DPS has bown published
Regulations was cempleted through ened an November 21, 2025 and frawegh speed post on Novembes 24, 2085, The |derfified Date 13 relevant only for e purpose Lagt date of Bing the final report 5o SEQI Friday, Decsmier 5, 2085 Manday, Jamuary 5. 2026
of deturmining the eligile shareholdars tn whom the LOF was to be sent. 15 clarihed that &8 the Pubbe Sharehalders whose names o nat appear in the register L = o L ] ] ; 2 E AT . .
of members of e Targe! Company a5 on the iendifles Date |even of they aocquie Equily Shaves or if they becoms sharahaisers of the Target Campany after the I ;']I::;rg;ual :-f:.eﬁmeuirc;mu“ was indicalhve preparad on the basis af Umalines provided under the SEBI [SAST) Regulations and was subjict 1o receipd of SEBI
ickuratifiee! Dlte) ar Thase wh have not recelved i LOF are allgitse b partichsats in the O (erest e Acquire, P2 s Sromaters and Promoder Gradp of te R A o i ; . ..
Tarpat Covrpany) during tha Tendaring Perind i E;:Inr.:y. !"EJHIJ:.[I'E SLI{::!-I:lEu.[nhllllf:éﬁ ul;":;ﬂnlph!uu prior b0 heir correspanding daies Subjeel io comaliance with the SEBI [SA5T) Regulalions.
4, APy shal : h 2l 1 fhe E hares n e [ i & me PR R0 ety Liae Mo I LT
| ;T: Ir;LMLEI‘ShWM ger may parbcipats in the OFer by appreaching their Selling Broker 2o tender e Equiy Snares in e Offer as per the procadure mentioped 4 Actuad daba of receirt of SERT's abservafions an the DLOF
3.5 Pulilic Sharehoiders of the Targel Compary may downlkoad the LOF (which inder ak2 includes delaited instruclions in relatan & the procedure lor scceplance and I'i:'_::'Emﬂnf:bT'_:rI: ru;_l::z w'ﬁ"ﬁ.’ ol dﬂ:m;:w "; :uh.?rwsmudl;qmr,' Sharu:i.ulr t‘-im. Tt GF""mT;.!" i m:ﬁg'ﬁd_amlm WII?;" the LIDF w:u]d o T::_r i
sestiement af tha Open Offer, a3 wet a3 the Form of Acceptance) from the website of SEBI fwww.sebi.gowin), BSE {www biseindia.com). NSE (www.nsaingia.comj, tr'h ET 'al o ? "?E Ii"r'sh: " qu o .E'T.s -EIHIH el UTII-\_M?_'E"-‘?I_'S :::‘ urFu"!uEmm 7 A A e,
Mirages o this Dfler (wws iroonet) o cotan a copy of M same from Kiin Techaplogies Limaed (~Registrar to the Ofer) on providing suitable documentary GFE TN B LT P N1 N SR 1 et BT TV - TSy o
picdance af holding of I Equily Sharas of Iha Targal Campsny. FurBer; Pulilic Shareholoar who wishis bo obbain 2 copy of i LOF may send a request o the Ragistear B The I0C Recommendaton was publshed on Ravemnber 24, 2028,
tar thve (fer af the small id mantared at the cover page of the LOF stabng the name, address, nomdier of Equity Shares held, clisnt 10 nomber, OP nama /1D, beneficlary. 8 Thie Aggulrer and s directors, In thelr capacty as dirccors of Bie Acquirer, scespts full respensiliity for the Informatian contalned In s Pre-ofler Advoriisemend
Actount number, nd upon recedt of Such request, acopy of e LOF shall be privided 10 such Eligibée Sharefolde: fotfhe o) SUCH (OGN &5 fixs becn oiiained fran e fuble Souvoes or pvowced by or refing iy and canfirned Oy e Target Company) and underiake st
34 Tendering in case of nom-receiplinon-availabifity el LOF: Nan-recefnl non-awadabilty of he Lot of Offer and Foem ol Acceplance does nol prechide e Wy dre awarn ol and will comply with thes alsigalions under e SEB] {5AST) Regieations |n respect ol this Ofer
Puslic Sharaficédar Irom participating in the Open Offee. Piease refar o the manner of participating in the Open (ifer described below o beief. Kindey note tat theapen. g Thie: Bre-Otfer Adveriisement waild 2ls0 b availabie on e SEBI webaite at www 520 govin and on the website of e Manager o the Ot 3t wew vivia.nel

ISSUED OM BEHALF OF THE ACOWIRER BY THE MANAGER TO THE DFFER |

VIVRO

Vivro Fimancial Services Private Limdled

Viwro Howse, 11 Shashi Colony, Opp. Suvidha Shopping Ceitra, Paldl, Ahmadabad - 380007 Gujaral India
CIN: UET120G1596PTC0281 82 | Tel Na.: 079- 4040 4242

Emait: imestors@yivea nat | Websie: wew vivio.nat

SEBI Resgisiration Mo.: ME/ANMODOOT0122 | Contact Persar: 2hivam Pabed

REGISTRAF T0 THE OFFER |

£ KFINTECH

KFIN Technologies Limited

Address: Seleniun Tower B, Plat 31-32, Gachfirw®, Financial Disirict, Nanakramouis, Hyderabad 500032
CIN: L72400MH200 7 PLEA44072 | Ted Mo +91 40 6718 2222 /183094001

Webgite: wwwa kinfech.com | SEBI Reg, Ne.: INRDODDOEE

Ermil: salstéal ppanaller@kfirtech.cam | Condacl Parsan: M. Muriali Krishna

Invasbor Griavance Email: sirward risfidniech com

Dipte: November 26, 2025

Place: Gurgaoh, Haryana
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