
SAL STEEL LTD. \ 
Reg. Office: 604, Zion Z1, Near Avalon Hotel, Sindhu Bhawan Road, Bodakdev, Ahmedabad-380059 (India) Corporate Office: 4th Floor, B Wing, Milestone Experion Centrs, Sector 15 Part 2, Gurgaon - 122001 

19.10.2026 

To, 

BSE LIMITED NATIONAL STOCK EXCHANGE OF 

Phiroze Jeejeebhoy Tower, INDIA LIMITED 

Dalal Street, Exchange Plaza, Plot No C/1, G-Block, 

Mumbai — 400001 Bandra — Kurla Complex, Bandra (E), 

Mumbai — 400051 

BSE Scrip Code: 532604 NSE Symbol: SALSTEEL 

Sub: Postal Ballot Nofice - Disclosure under Regulations 30 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/Madam, 

In Compliance with Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we hereby enclose the Postal Ballot Notice along 

with Explanatory Statement which is being sent to the Members for seeking approval 

on items of special business as mentioned in the said notice: 

In compliance with the circulars issued by the Ministry of Corporate Affairs (“MCA”) 

and Securities and Exchange Board of India (“SEBI”) from time to time, this Notice is 

being sent only through electronic mode to those members whose e-mail addresses 

are registered with Kfin Technologies Limited, the Registrar and Share Transfer 

Agents of the Company (the “RTA") or with their respective Depository Participants 

(“DP™) as on the Cut-off date i.e. Friday, 09" October, 2026 (*'Cut-off date™). 

The Notice containing e-voting instructions and other necessary details is available on 

the website at www.salsteel.co.in. The communication of the assent or dissent of the 

Members would only take place through the remote e-voting system only. The 

calendar of events for the Postal Ballot / e-voting is as follows: 

Toll Free No.; 1800 2021355 e : cs@ ex Contact: 99251 D3390 Emall: cs@saistoelcoin [ Website: www.salsteel.coin 

Plant : Survey No. 245, Tal. Bharapar, Gandhidham, Gujarat 370205 | CIN: L29199GJ2003PLCO43148 
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B il b Reg. Office: 604, Zion Z1, Near Avalon Hotel, Sindhu Bhawan Road, Badakdev, Ahmedabad-380059 (India 
s T enEATRS ST Corporate Office: 4th Floor, B Wing, Milestone Experion Centre, Sector 15 Part 2, Gurgaon - 122001 

Cut-off Date for reckoning voting | Friday, 09" October, 2026 

rights 

Remote e-voting Start Date and | Tuesday, 20+ October, 2026 at 9:00 A.M. 

Time (1sT) 
Remote e-voting End Date and | Wednesday, 18" November, 2026 at 05:00 

Time P.M. (IST) 

Voting  Results  along  with | on or before 20" November, 2026 

Scrutiniser’ Report 

We request you to kindly take our aforesaid submission on records. 

Thanking you. 

Yours faithfully, 

For SAL Steel Limited 

CS Devilal J Shah 

Company Secretary and Compliance Officer 

ICSI Mem. No. A58287 

Encl.: As mentioned above 

Toll Free No.: 1800 202 1355 1. il ety B emai: csasaisteei.coin B website: wwwisalsteel.coin 
Plant : Survey No. 245, Tal. Bharapar, Gandhidham, Gujarat 370205 | CIN: L29199GJ2003PLCO43148 
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Building Trust. Creating Futures. 

SAL STEEL LIMITED 
Reg. Office: 604, Zion Z1, Near Avalon Hotel, Sindhubhawan Road, Bodakdev, Ahmedabad-380059 

Corp. office: 4™ Floor, B Wing, Milestone Experion Center, Sector 15 Part-2, Guagaon-122001 

Tel: +91 9925103299 | CIN: L29199GJ2003PLC043148 

‘Website: www.salsteel.co.in | Email ID: cs@salsteel.co.in 

NOTICE OF POSTAL BALLOT 

Pursuant to Section 110 and 108 of the Companies Act, 2013 read with Rules 20 and 22 of 

Companies (Management and Administration) Rules, 2014 

Dear Member(s), 

NOTICE is hereby given to the members of SAL STEEL LIMITED (the “Company”) pursuant 

to the provisions of Section 110 and 108 and all other applicable provisions of the Companies 

Act, 2013, if any read with the Companies (Management and Administration) Rules, 2014 

(collectively the “Act”, which shall include any statutory modifications, amendments or re- 

enactments thereto) read with General Circular No(s). 14/2020 dated April 8, 2020, 17/2020 

dated April 13, 2020 read with other subsequent relevant circulars issued in this regard, the 

latest being General Circular No. 03/2025 dated September 22, 2025, issued by the Ministry of 

Corporate Affairs, Government of India (the “MCA Circulars”), Secretarial Standard-2 on 

General Meetings (“SS-2”) issued by the Institute of Company Secretaries of India (as amended 

from time to time), Regulation 44 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations”) and 

any other applicable law, rules and regulations (including any statutory modification(s) or re- 

enactment(s) thereof, for the time being in force), read with the equity listing agreement 

executed with the stock exchanges on which the equity shares of the Company are listed, for 

seeking approval of the shareholders by way of special /ordinary resolutions for matters as 

considered in the Resolutions appended below through postal ballot (“Postal Ballot”) by way 

of e-voting only. 

The explanatory statement pertaining to the said resolutions setting out the material facts and 

the rationale thereof is annexed hereto for your consideration and forms an integral part of this 

Postal Ballot Notice. 

This Postal Ballot Notice is being sent in electronic form to those Members, whose names 

appear in the Register of Members/List of Beneficial Owners as on Friday, 9th October, 2026 

(‘Record Date’) as received from KFin Technologies Private Limited (“KFin”), the Registrar 

and Share Transfer Agent of the Company (“RTA”) and whose e-mail addresses are registered 
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SAL STEEL LIMITED 

with the Depositories (in case of electronic shareholding). In compliance with the provisions 

of Section 108 and Section 110 of the Act read with Rule 20 and 22 of the Rules, Regulation 

44 of the SEBI LODR Regulations, and SS-2, the Company is pleased to provide e-voting 

facility to its Members, to enable them to cast their votes electronically. The detailed procedure 

with respect to e-voting is mentioned in this Notice. The Company has engaged the services of 

National Securities Depository Limited (“NSDL”) for facilitating e-voting. The Company has 

made necessary arrangements with RTA to enable the Members to register their e-mail address. 

Those Members who have not yet registered their e-mail address are requested to register the 

same by following the procedure set out in this Postal Ballot Notice. 

The Board has appointed CS Kamlesh M. Shah proprietor of M/s. Kamlesh M. Shah & Co., 

Practicing Company Secretary, (CP No. 2072/Membership No.: ACS8356) as the scrutinizer 

(“Scrutinizer”) for conducting the Postal Ballot / e-voting process in a fair and transparent 

manner. 

Members desiring to exercise their vote through the e-voting process are requested to carefully 

read the instructions indicated in this Notice and record their assent (FOR) or dissent 

(AGAINST) by following the procedure as stated in the Notes forming part of the Notice and 

take note that e-voting (electronic mode) shall commence from Tuesday, 20th October, 2026 

at 9.00 AM (IST) and shall end on Wednesday, 18th November, 2026 at 5.00 PM (IST). 

The e-voting facility will be disabled by NSDL immediately thereafter and will not be allowed 

beyond the said date and time The Scrutinizer will submit his report to the Chairman of the 

Company (the “Chairman”) or any other person authorized by the Chairman, and the result of 

the voting by Postal Ballot will be announced not later than 48 working hours from the 

conclusion of the e-voting i.e. on or before Friday, 20th November, 2026. 

The results of the postal ballot (including voting through electronic means) along with the 

Scrutinizer’s report will be made available on the website of the Company at 

www.salsteel.co.in and intimated to the stock exchange(s), where the shares of the Company 

are listed, on or before 20th November, 2026. The last date of e-voting, i.e. 18th November, 

2026, shall be the date on which the resolutions would be deemed to have been passed, if passed 

by the requisite majority. 

SPECIAL BUSINESS: 

Item No. 1: Ratification and Post-Facto Approval of Material Related Party Transaction 

with Lawrence Merchants Private Limited 

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution: 

"RESOLVED THAT pursuant to the provisions of Regulation 23 and all other applicable 

provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ("SEBI LODR"), Section 188 and other applicable 

provisions of the Companies Act, 2013 ("the Act") read with the rules made thereunder 

(including any statutory modification(s) or re-enactment(s) thereof for the time being in force), 

and subject to all such approvals, permissions, and sanctions as may be necessary, the consent 
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and ratification of the Members of the Company be and is hereby accorded to regularise, 

approve, and confirm the material related party transaction already entered into by the 

Company (SAL Steel Limited) involving an unsecured loan availed from Lawrence Merchants 

Private Limited (NBFC Entity) effective From 04® September, 2025 to 31%* March, 2026 for 

an aggregate amount of Rs. 224.25 Crore and interest thereon amounting Rs. 4.41 Crore 

totaling to Rs. 228.67 Crore, which was executed on an arm's length basis and in the ordinary 

course of Business for an amount exceeding 10% of the annual consolidated turnover of the 

Company. 

RESOLVED FURTHER THAT the Board of Directors of the Company (which term shall 

include any Committee authorized by the Board) be and is hereby authorized to do all such 

acts, deeds, matters, and things, and to execute all such documents, instruments, and writings 

as may be necessary, expedient, or desirable to give effect to this resolution.". 

RESOLVED FURTHER THAT all actions taken by the Board or any person so authorized 

by the Board, in connection with any matter referred to or contemplated in any of the foregoing 

resolutions, be and are hereby approved, ratified and confirmed in all respects.” 

Item No. 2: Ratification and Post-Facto Approval of Material Related Party Transaction 

with M/s Sree Metaliks Limited 

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution: 

"RESOLVED THAT pursuant to the provisions of Regulation 23 and all other applicable 

provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ("SEBI LODR"), Section 188 and other applicable 

provisions of the Companies Act, 2013 ("the Act") read with the rules made thereunder 

(including any statutory modification(s) or re-enactment(s) thereof for the time being in force), 

and subject to all such approvals, permissions, and sanctions as may be necessary, the consent 

and ratification of the Members of the Company be and is hereby accorded to regularise, 

approve, and confirm the material related party transaction already entered or which may 

potentially be entered into to meet urgent operational contingencies by the Company involving 

unsecured loan facilities, raw material purchases, and product sales with M/s Sree Metaliks 

Limited (Holding Company) during the period from 01st April, 2026 up to the conclusion of 

this Postal Ballot voting period, being Wednesday, 18th November, 2026 an aggregate 

regularised cap of Rs. 174.62 Crore (comprising Rs. 129.62 Crore historically utilized and an 

additional contingent operational buffer of up to Rs. 45 Crore as itemized in the below table), 

executed on an arm's length basis and in the ordinary course of business." 

Sr. | Nature of | Historical Contingent Total Cumulative 

No | Related  Party | Component Operational Approval Limit 

Transaction (Utilized from | Buffer (For the 

01.04.2026 to | Voting Window) 

19.11.2026) 

1. |Purchase of Raw 

Materials  (Iron | Rs. 1.51 Crore Rs. 10.00 Crore 

Ore) from SML 

Up to Rs. 1151 

Crore 



SAL STEEL LIMITED 

2. |Sale of Finished 
R Up to Rs. 511 

Goods / Captive | Rs. 0.11 Crore Rs. 5.00 Crore Cforeo 

Power to SML 

Unsecured Loan 

3, | Facilities Rs. 12800 Crore | Rs. 30.00 Crore | OP t© Rs: 158.00 
Availment  from Crore 

SML 

Total ‘Aggregate | oo 120.62Crore | Rs.45.00 Crore | Rs. 174.62 Crore 
Ceiling 

RESOLVED FURTHER THAT the Board of Directors of the Company (which term shall 

include any Committee authorized by the Board) be and is hereby authorized to do all such 

acts, deeds, matters, and things, and to execute all such documents, instruments, and writings 

as may be necessary, expedient, or desirable to give effect to this resolution.". 

RESOLVED FURTHER THAT all actions taken by the Board or any person so authorised 

by the Board, in connection with any matter referred to or contemplated in any of the foregoing 

resolutions, be and are hereby approved, ratified and confirmed in all respects.” 

Item No. 3: Prior Approval of Material Related Party Transactions with M/s Sree 

Metaliks Limited for 1(One) Year with effect from November 20, 2026 to November 19, 

2027. 

To consider, and if thought fit, to pass, with or without modifications, the following resolution 

as an Ordinary Resolution: 

“RESOLVED THAT pursuant to the provisions of Regulations 2(1)(zc), 23(4) and other 

applicable Regulations, if any, of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), as 

amended from time to time, Section 2(76) and Section 188 and other applicable provisions of 

the Companies Act, 2013 ("the Act") read with the rules made thereunder (including any 

statutory modification(s) or re-enactment(s) thereof for the time being in force) and other 

applicable laws / statutory provisions, if any, SAL Steel Limited (the Company) Policy on 

Related Party Transactions as well as subject to such approval(s), consent(s) and/or 

permission(s), as may be required and based on the recommendation of the Audit Committee, 

consent of the Members of the Company be and is hereby accorded to the Board of Directors 

of the Company (hereinafter referred to as the ‘Board’, which term shall be deemed to include 

the Audit Committee or any other Committee constituted / empowered / to be constituted by 

the Board from time to time to exercise its powers conferred by this Resolution) for the Material 

Related Party Transaction(s) / Contract(s) /Arrangement(s) /Agreement(s) entered into / 

proposed to be entered into (whether by way of an individual transaction or transactions taken 

together or a series of transactions or otherwise), as mentioned in detail in the Explanatory 
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SAL STEEL LIMITED 

Statement annexed herewith, between the Company and Sree Metaliks Limited (“SML”), of 

which the Company is holding Company of Sal Steel Limited (“SSL”) and being a ‘Related 

Party’ of the Company for 1 (One) Year with effect from November 20, 2026 to November 

19, 2027, on such terms and conditions as may be mutually agreed between the management 

of the Company and Sree Metaliks Limited, detail placed as below , and that such transaction(s) 

/ contract(s) / arrangement(s) / agreement(s) be carried out at an arm’s length pricing basis and 

in the ordinary course of business. 

Sr. Nature of related party transaction Approved limits for 1 (One) 

No. year w.e.f November 20, 2026 

to November 19, 2027 

1. Purchase of Raw Materials From SML Up to Rs. 300 Crore 

2. Sale of Finished to SML Up to Rs. 50 Crore 

3. Corporate Guarantee by SML on behalf of SSL | Up to Rs. 500 Crore 

4. Loan Facilities availment from SML and interest | Up to Rs. 200 Crore 

thereon 

RESOLVED FURTHER THAT the Board of Directors be and are hereby authorized to do 

and perform all such acts, deeds, matters and things, as may be necessary, including but not 

limited to, finalizing the terms and conditions, methods and modes in respect of executing 

necessary documents, including contract(s) / arrangement(s) / agreement(s) and other ancillary 

documents; seeking necessary approvals from the authorities; settling all such issues, 

questions, difficulties or doubts whatsoever that may arise and to take all such decisions from 

powers herein conferred; and delegate all or any of the powers herein conferred to any Director, 

Chief Financial Officer, Company Secretary or any other Officer / Authorised Representative 

of the Company, without being required to seek further consent from the Members and that the 

Members shall be deemed to have accorded their consent thereto expressly by the authority of 

this Resolution. 

RESOLVED FURTHER THAT all actions taken by the Board in connection with any matter 

referred to or contemplated in this Resolution, be and are hereby approved, ratified and 

confirmed in all respect.” 

Item No. 4: Prior Approval of Material Related Party Transaction with Lawrence 

Merchants Private Limited for 1(One) Year with effect from November 20, 2026 to 

November 19, 2027. 

To consider, and if thought fit, to pass, with or without modifications, the following resolution 

as an Ordinary Resolution: 

“RESOLVED THAT pursuant to the provisions of Regulations 2(1)(zc), 23(4) and other 

applicable Regulations, if any, of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), as 

amended from time to time, Section 2(76) and Section 188 and other applicable provisions of 

5



SAL STEEL LIMITED 

the Companies Act, 2013 ("the Act") read with the rules made thereunder (including any 

statutory modification(s) or re-enactment(s) thereof for the time being in force) and other 

applicable laws / statutory provisions, if any, SAL Steel Limited (the Company) Policy on 

Related Party Transactions as well as subject to such approval(s), consent(s) and/or 

permission(s), as may be required and based on the recommendation of the Audit Committee, 

consent of the Members of the Company be and is hereby accorded to the Board of Directors 

of the Company (hereinafter referred to as the ‘Board’, which term shall be deemed to include 

the Audit Committee or any other Committee constituted / empowered / to be constituted by 

the Board from time to time to exercise its powers conferred by this Resolution) for the Material 

Related Party Transaction(s) / Contract(s) /Arrangement(s) /Agreement(s) entered into / 

proposed to be entered into (whether by way of an individual transaction or transactions taken 

together or a series of transactions or otherwise), as mentioned in detail in the Explanatory 

Statement annexed herewith, between the Company and Lawrence Merchants Private Limited 

(“NBFC Entity”), to avail unsecured loans (including any interest thereon) up to an aggregate 

limit of Rs. 200 Crore for 1(One) Year with effect from November 20, 2026 to November 19, 

2027, on such terms and conditions as may be mutually agreed between the management of the 

Company and Lawrence Merchants Private Limited (“NBFC Entity”), detail placed as below , 

and that such transaction(s) / contract(s) / arrangement(s) / agreement(s) be carried out at an 

arm’s length pricing basis and in the ordinary course of business. 

Sr. Nature of related party transaction Approved limits for 1 (One) 

No. year w.e.f November 20, 

2026 to November 19, 2027 

1. Unsecured Loans from Lawrence Merchant Pvt Ltd | Up to Rs.200 Crore 

(“NBFC Entity”) and interest thereon 

RESOLVED FURTHER THAT the Board of Directors be and are hereby authorized to do 

and perform all such acts, deeds, matters and things, as may be necessary, including but not 

limited to, finalizing the terms and conditions, methods and modes in respect of executing 

necessary documents, including contract(s) / arrangement(s) / agreement(s) and other ancillary 

documents; seeking necessary approvals from the authorities; settling all such issues, 

questions, difficulties or doubts whatsoever that may arise and to take all such decisions from 

powers herein conferred; and delegate all or any of the powers herein conferred to any Director, 

Chief Financial Officer, Company Secretary or any other Officer / Authorised Representative 

of the Company, without being required to seek further consent from the Members and that the 

Members shall be deemed to have accorded their consent thereto expressly by the authority of 

this Resolution. 

RESOLVED FURTHER THAT all actions taken by the Board in connection with any matter 

referred to or contemplated in this Resolution, be and are hereby approved, ratified and 

confirmed in all respect.
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Item No. 5: Prior Approval of Material Related Party Transactions with M/s Elite 

Metaliks Private Limited (“EMPL”) for 1(One) Year with effect from November 20, 2026 

to November 19, 2027. 

To consider, and if thought fit, to pass, with or without modifications, the following resolution 

as an Ordinary Resolution: 

“RESOLVED THAT pursuant to the provisions of Regulations 2(1)(zc), 23(4) and other 

applicable Regulations, if any, of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), as 

amended from time to time, Section 2(76) and Section 188 and other applicable provisions of 

the Companies Act, 2013 ("the Act") read with the rules made thereunder (including any 

statutory modification(s) or re-enactment(s) thereof for the time being in force) and other 

applicable laws / statutory provisions, if any, SAL Steel Limited (“the Company™) Policy on 

Related Party Transactions as well as subject to such approval(s), consent(s) and/or 

permission(s), as may be required and based on the recommendation of the Audit Committee, 

consent of the Members of the Company be and is hereby accorded to the Board of Directors 

of the Company (hereinafter referred to as the ‘Board’, which term shall be deemed to include 

the Audit Committee or any other Committee constituted / empowered / to be constituted by 

the Board from time to time to exercise its powers conferred by this Resolution) for the Material 

Related Party Transaction(s) / Contract(s) /Arrangement(s) /Agreement(s) entered into / 

proposed to be entered into (whether by way of an individual transaction or transactions taken 

together or a series of transactions or otherwise), as mentioned in detail in the Explanatory 

Statement annexed herewith, between the Company and Elite Metaliks Private 

Limited(“EMPL”) , of which being a ‘Related Party’ of the Company, for 1(One) Year with 

effect from November 20, 2026 to November 19, 2027, on such terms and conditions as may 

be mutually agreed between the management of the Company and Elite Metaliks Private 

Limited, detail placed as below , and that such transaction(s) / contract(s) / arrangement(s) / 

agreement(s) be carried out at an arm’s length pricing basis and in the ordinary course of 

business. 

Sr. Nature of related party transaction Approved limits for 1 (One) 

No. year w.e.f November 20, 2026 

to November 19, 2027 

1. Purchase of Raw Materials From EMPL Up to Rs. 100 Crore 

2. Sale of Finished to EMPL Up to Rs. 50 Crore 

RESOLVED FURTHER THAT the Board of Directors be and are hereby authorized to do 

and perform all such acts, deeds, matters and things, as may be necessary, including but not 

limited to, finalizing the terms and conditions, methods and modes in respect of executing 

necessary documents, including contract(s) / arrangement(s) / agreement(s) and other ancillary 

documents; seeking necessary approvals from the authorities; settling all such issues, 

questions, difficulties or doubts whatsoever that may arise and to take all such decisions from 

powers herein conferred; and delegate all or any of the powers herein conferred to any Director,
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Chief Financial Officer, Company Secretary or any other Officer / Authorised Representative 

of the Company, without being required to seek further consent from the Members and that the 

Members shall be deemed to have accorded their consent thereto expressly by the authority of 

this Resolution. 

RESOLVED FURTHER THAT all actions taken by the Board in connection with any matter 

referred to or contemplated in this Resolution, be and are hereby approved, ratified and 

confirmed in all respect.” 

By order of the Board of Directors 

For & on behalf of SAL Steel Limited 

SD/- 

Devilal J Shah 

Company Secretary and Compliance Officer 

Membership No. A58287 

Place: Ahmedabad 

Date: 16/10/2026 

Registered Office: 

604, Zion Z1,Near Avalon Hotel, 

Sindhu-Bhawan Road, Bodakdev 

Ahmedabad-380059, 

Gujarat. 

1. The Explanatory Statement pursuant to Section 102 read with Section 110 of the Act and 

Rule 22 of the Rules setting out the material facts and reasons for the proposed Resolution 

of the Postal Ballot Notice is appended herein below for your consideration and forms part 

of this Notice. 

2. In compliance with the provisions of Section 108 and Section 110 of the Act read with 

Rules 20 and 22 of the Rules, Regulation 44 of the Listing Regulations, SS-2 and the MCA 

Circulars, the Company is pleased to provide e-Voting facility to its Members, to enable 

them to cast their votes electronically. The Company has engaged the services of NSDL to 

provide e-voting facilities to its members. The instructions for e-voting are annexed to this 

Notice. 

3. The Notice is being sent to all the Members, whose names appear on the Register of 

Members/ List of Beneficial Owners as on Friday, October 09, 2026, as received from 

National Securities Depository Limited (“NSDL”) and Central Depository Services 

Limited (collectively referred to as “Depositories™). In compliance with MCA Circulars, 

the Notice is being sent to Members only in electronic form to the e-mail addresses 

registered with their Depository Participants (in case of electronic shareholding)/the 
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Company’s Registrar and Transfer Agent (in case of physical shareholding). Physical 

copies of the Notice are not being sent to the Members for this Postal Ballot. Therefore, 

those Members who have not yet registered their e-mail addresses are requested to get their 

e-mail addresses registered by following the procedure given below in the e-voting 

instructions. 

4. As per the MCA Circulars, physical copies of the Postal Ballot Notice, postal ballot forms 

and pre-paid business reply envelopes are not being sent to Members for this postal ballot. 

Members are requested to provide their assent or dissent through e-Voting only. The 

Company has engaged the services of NSDL for providing e-Voting facility to its members. 

5. A copy of the Postal Ballot Notice is available on the website of the Company at 

www.salsteel.co.in, website of the stock exchanges i.e. BSE Limited and National Stock 

Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively and 

on the website of our e-Voting agency ie. National Securities Depository Limited’s 

(‘NSDL’) e-voting website at www.evoting.nsdl.com. 

6. All relevant documents referred to in the Postal Ballot Notice will also be available 

electronically for inspection, without any fee, to Members from the date of circulation of 

the Postal Ballot Notice up to the closure of the voting period. Members desirous of 

inspecting the documents referred to in the Notice or Statement may send their requests to 

cs@salsteel.co.in from their registered e-mail addresses mentioning their names, folio 

numbers/DP ID and Client ID. 

7. To support the ‘Green Initiative’, Members who have not yet registered their email 

addresses are requested to register the same with their DPs in case the shares are held by 

them in electronic form and with the Company in case the shares are held by them in 

physical form. 

8.  The voting rights of the Members shall be in proportion to their share of the paid-up equity 

share capital of the Company as on the Cut-Off Date i.e. Friday, 09% October, 2026. Only 

those members whose names appear in the Register of Members / List of Beneficial 

Owners as on the Cut-off Date shall only be considered eligible for the purpose of e-Voting 

and those members would be able to cast their votes and convey their assent or dissent to 

the proposed resolution only through the e-Voting process. Any person who is not a 

Member as on the Cut-off date should treat this Postal Ballot Notice for information 

purpose only. 

9. Members of the Company as on the Cut-Off Date (including those Members who may not 

have received this Notice due to non-registration of their e-mail addresses with the 

Company/RTA/Depositories) shall be entitled to vote in relation to the aforementioned 

resolution in accordance with the process specified in this Postal Ballot Notice. A Member 

cannot exercise his vote by proxy on a Postal Ballot.
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10. 

11. 

12. 

13. 

14. 

15. 

The e-Voting will commence on Tuesday, 20 October, 2026 at 9:00 a.m. (IST) and will 

end on Wednesday, 18" November, 2026 at 05:00 p.m. (IST) (both days inclusive). 

During this period, members of the Company holding shares in physical or electronic form 

as on the Cut-Off Date may cast their vote electronically. The e-Voting will be blocked by 

NSDL immediately thereafter and will not be allowed beyond the said date and time. 

Members are requested to cast their vote through the e-Voting process not later than 5:00 

p.m. IST on Wednesday, 18" November, 2026, in order to be eligible for being 

considered, failing which it will be strictly considered that no vote has been received from 

the Member. Once the votes on the Resolution are casted by the Member, the Member 

shall not be allowed to change these subsequently. 

The Board of Directors of the Company has appointed CS Kamlesh M. Shah proprietor of 

M/s. Kamlesh M. Shah & Co., Practicing Company Secretary, (CP No. 2072/Membership 

No.: ACS8356) Address: 801-A, Mahalaya Complex, Opp: Hotel President, B/h. Fairdeal 

House, Swastik Cross Roads, Navrangpura, Ahmedabad: 380 009, Gujarat, India) as the 

Scrutinizer to scrutinize the Postal Ballot through e-Voting process in a fair and transparent 

manner. He has communicated his willingness for such an appointment and will be 

available for the same. 

The Scrutinizer will submit his report to the Chairman of the Company or such person as 

authorized, upon completion of scrutiny of the votes received through the e-voting 

platform, not later than 20% day of November, 2026. The Chairman or any person so 

authorized by him, shall announce the results of the Postal Ballot on or before 05:00 P.M. 

(IST) 20 day of November, 2026 in accordance with the regulatory provisions. 

The Results declared along with the Scrutinizer’s Report shall be placed on the Company’s 

website www.salsteel.co.in and on the website of NSDL www.evoting.nsdl.com 

immediately after the result is declared by the Chairman or any other person authorized by 

him, and the same shall be communicated to the Stock Exchanges, where the equity shares 

of the Company are listed. 

The Resolution, if approved by the requisite majority through Postal Ballot, shall be 

deemed to have been passed on Friday, 20 day of November, 2026. i.e. the last date 

specified for receipt of votes through the e-Voting process. 
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PROCEDURE FOR E-V 

How do I vote electronically using NSDL e-Voting system? 

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are 

mentioned below: 

Step 1: Access to NSDL e-Voting system 

A) Login method for e-Voting for In 

mode 

ual shareholders holding securities in demat 

In terms of SEBI circular dated December 9. 2020 on e-Voting facility provided by Listed 

Companies, Individual shareholders holding securities in demat mode are allowed to vote 

through their demat account maintained with Depositories and Depository Participants. 

Shareholders are advised to update their mobile number and email Id in their demat accounts 

in order to access e-Voting facility. 

Login method for Individual shareholders holding securities in demat mode is given below: 

Type of shareholders Login Method 

Individual Shareholders 1. For OTP based login you can click 

holding securities in demat on https://eservices.nsdl.com/SecureWeb/evoting/ev 

mode with NSDL. otinglogin.jsp. You will have to enter your 8-digit DP 

ID,8-digit Client Id, PAN No., Verification code and 

generate OTP. Enter the OTP received on registered 

email id/mobile number and click on login. After 

successful authentication, you will be redirected to 

NSDL Depository site wherein you can see e-Voting 

page. Click on company name or e-Voting service 

provider i.e. NSDL and you will be redirected to e- 

Voting website of NSDL for casting your vote during 

the remote e-Voting period. 

2. Existing IDeAS user can visit the e-Services website 

of NSDL Viz. https://eservices.nsdl.com either on a 

Personal Computer or on a mobile. On the e-Services 

home page click on the “Beneficial Owner” icon 

under “Login” which is available under ‘IDeAS’ 

section , this will prompt you to enter your existing 

User ID and Password. After successful 

authentication, you will be able to see e-Voting 

services under Value added services. Click on 

“Access to e-Voting” under e-Voting services and 

you will be able to see e-Voting page. Click on 
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Type of shareholders Login Method 

company name or e-Voting service provider i.e. 

NSDL and you will be re-directed to e-Voting 

website of NSDL for casting your vote during the 

remote e-Voting period. 

3. If you are not registered for IDeAS e-Services, 

option to register is available at 

https://eservices.nsdl.com. Select “Register Online 

for IDeAS Portal” or click at 

https://eservices.nsdl.com/SecureWeb/IdeasDirectR. 

egjsp 
4. Visit the e-Voting website of NSDL. Open web 

browser by typing the following URL: 

https://www.evoting.nsdl.com/ either on a Personal 

Computer or on a mobile. Once the home page of e- 

Voting system is launched, click on the icon “Login” 

which is available under ‘Shareholder/Member” 

section. A new screen will open. You will have to 

enter your User ID (i.e. your sixteen digit demat 

account number hold with NSDL), Password/OTP 

and a Verification Code as shown on the screen. 

After successful authentication, you will be 

redirected to NSDL Depository site wherein you can 

see e-Voting page. Click on company name or e- 

Voting service provider i.e. NSDL and you will be 

redirected to e-Voting website of NSDL for casting 

your vote during the remote e-Voting period. 

5. Shareholders’/Members can also download NSDL 

Mobile App “NSDL Speede” facility by scanning 

the QR code mentioned below for seamless voting 

experience. 

NSDL Mobile App is available on 

.'App Store » Google Play 
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Type of shareholders Login Method 

Individual Shareholders 

holding securities in demat 

mode with CDSL 

1. Users who have opted for CDSL Easi / Easiest 

facility, can login through their existing user id and 

password. Option will be made available to reach e- 

Voting page without any further authentication. The 

users to login Easi / Easiest are requested to visit 

CDSL website www.cdslindia.com and click on 

login icon & New System Myeasi Tab and then user 

your existing my easi username & password. 

After successful login the Easi/ Easiest user will be 

able to see the e-Voting option for eligible companies 

where the evoting is in progress as per the 

information provided by company. On clicking the 

evoting option, the user will be able to see e-Voting 

page of the e-Voting service provider for casting 

your vote during the remote e-Voting period. 

Additionally, there is also links provided to access 

the system of all e-Voting Service Providers, so that 

the user can visit the e-Voting service providers’ 

website directly. 

If the user is not registered for Easi/Easiest, option to 

register is available at CDSL  website 

www.cdslindia.com and click on login & New 

System Myeasi Tab and then click on registration 

option. 

Alternatively, the user can directly access e-Voting 

page by providing Demat Account Number and PAN 

No. from a e-Voting link available on 

www.cdslindia.com home page. The system will 

authenticate the user by sending OTP on registered 

Mobile & Email as recorded in the Demat Account. 

After successful authentication, user will be able to 

see the e-Voting option where the evoting is in 

progress and also able to directly access the system 

of all e-Voting Service Providers. 
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Type of shareholders Login Method 

Individual Shareholders 

(holding securities in demat 

mode) login through their 

depository participants 

You can also login using the login credentials of your demat 

account through your Depository Participant registered with 

NSDL/CDSL for e-Voting facility. upon logging in, you will 

be able to see e-Voting option. Click on e-Voting option, you 

will be redirected to NSDL/CDSL Depository site after 

successful authentication, wherein you can see e-Voting 

feature. Click on company name or e-Voting service 

provider i.e. NSDL and you will be redirected to e-Voting 

website of NSDL for casting your vote during the remote e- 

Voting period. 

Important note: Members who are unable to retrieve User ID/ Password are advised to use 

Forget User ID and Forget Password option available at abovementioned website. 

Helpdesk for Individual Shareholders holding securities in demat mode for any technical 

issues related to login through Depository i.e. NSDL and CDSL. 

Login type Helpdesk details 

Individual Shareholders 

holding securities in demat 

mode with NSDL 

Members facing any technical issue in login can contact NSDL 

helpdesk by sending a request at evoting@nsdl.com or call at 022 

- 4886 7000 and 022 - 2499 7000 

Individual Shareholders 

holding securities in demat 

mode with CDSL 

Members facing any technical issue in login can contact CDSL 

helpdesk by sending a request at 

helpdesk.evoting@cdslindia.com or contact at toll free no. 1800- 

21-09911 

B) Login Method for shareholders other than Individual shareholders holding securities 

in demat mode and shareholders holding securities in physical mode. 

How to Log-in to NSDL e-Voting website? 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 

https://www.evoting.nsdl.cony/ either on a Personal Computer or on a mobile. 

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is 

available under ‘Shareholder/Member” section. 

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a 

Verification Code as shown on the screen. 
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Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 

https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL 

eservices after using your log-in credentials, click on e-Voting and you can proceed to Step 

2 i.e. Cast your vote electronically. 

4. Your User ID details are given below: 

Manner of holding shares | Your User ID is: 

i.e. Demat (NSDL or CDSL) 

or Physical 

a) For Members who hold 8 Character DP ID followed by 8 Digit Client ID 

shares in demat account with 

NSDL. 
For example if your DP ID is IN300*** and Client ID is 12%##**#* 

then your user ID is IN3QQ*#** 2% ## 3k 

b) For Members who hold 16 Digit Beneficiary ID 

shares in demat account with 
1 1 1 eskseok sk ok kol okl kok CDSL. For example if your Beneficiary ID is 12 then 

your user ID is 12###siistirtiik 

c¢) For Members holding | EVEN Number followed by Folio Number registered with the 

shares in Physical Form. company 

For example if folio number is 001*** and EVEN is 101456 then 

user ID is 101456001 *** 

5. Password details for shareholders other than Individual shareholders are given below: 

a) Ifyou are already registered for e-Voting, then you can user your existing password 

to login and cast your vote. 

b) Ifyou are using NSDL e-Voting system for the first time, you will need to retrieve the 

‘initial password” which was communicated to you. Once you retrieve your ‘initial 

password’, you need to enter the ‘initial password’ and the system will force you to 

change your password. 

c) How to retrieve your ‘initial password’? 

(1) If your email ID is registered in your demat account or with the company, your 

“initial password’ is communicated to you on your email ID. Trace the email sent 

to you from NSDL from your mailbox. Open the email and open the attachment 

i.e. a .pdf file. Open the .pdffile. The password to open the .pdf file is your 8 digit 

client ID for NSDL account, last 8 digits of client ID for CDSL account or folio 

number for shares held in physical form. The .pdf file contains your ‘User ID’ and 

your ‘initial password’. 

(i) If your email ID is not registered, please follow steps mentioned below in process 

for those shareholders whose email ids are not registered. 

6. Ifyou are unable to retrieve or have not received the “ Initial password” or have forgotten 

your password: 

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat 

account with NSDL or CDSL) option available on www.evoting.nsdl.com. 
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b)  Physical User Reset Password?” (If you are holding shares in physical mode) option 

available on www.evoting.nsdl.com. 

c) Ifyou are still unable to get the password by aforesaid two options, you can send a 

request at evoting@nsdl.com mentioning your demat account number/folio number, 

your PAN, your name and your registered address etc. 

d) Members can also use the OTP (One Time Password) based login for casting the votes 

on the e-Voting system of NSDL. 

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on 

the check box. 

8. Now, you will have to click on “Login” button 

9. Afteryou click on the “Login” button, Home page of e-Voting will open. 

Step 2: Cast your vote electronically on NSDL e-Voting system. 

How to cast your vote electronically on NSDL e-Voting system? 

1. Aftersuccessful login at Step 1, you will be able to see all the companies “EVEN” in which 

you are holding shares and whose voting cycle. 

2. Select “EVEN” of company for which you wish to cast your vote during the remote e- 

Voting period. 

3. Now you are ready for e-Voting as the Voting page opens. 

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the 

number of shares for which you wish to cast your vote and click on “Submit” and also 

“Confirm” when prompted. 

5. Upon confirmation, the message “Vote cast successfully” will be displayed. 

6. You can also take the printout of the votes cast by you by clicking on the print option on 

the confirmation page. 

7. Once you confirm your vote on the resolution, you will not be allowed to modify your 

vote. 

General Guidelines for shareholders 

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send 

scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. 

with attested specimen signature of the duly authorized signatory(ies) who are authorized 

to vote, to the Scrutinizer by e-mail to kshahcs@yahoo.co.in with a copy marked to 

evoting@nsdl.com. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) 

can also upload their Board Resolution / Power of Attorey / Authority Letter etc. by 

clicking on "Upload Board Resolution / Authority Letter" displayed under "e- 

Voting" tab in their login. 

2. It is strongly recommended not to share your password with any other person and take 

utmost care to keep your password confidential. Login to the e-voting website will be 

disabled upon five unsuccessful attempts to key in the correct password. In such an event, 

you will need to go through the “Forgot User Details/Password?” or “Physical User Reset 

Password?” option available on www.evoting.nsdl.com to reset the password. 
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3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for 

Shareholders and e-voting user manual for Shareholders available at the download section 

of www.evoting.nsdl.com or call on : 022 - 4886 7000 and 022 - 2499 7000 or send a 

request at evoting@nsdl.com 

Process for those shareholders whose email ids are not registered with the depositories 

for procuring user id and password and registration of e mail ids for e-voting for the 

resolutions set out in this notice: 

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, 

scanned copy of the share certificate (front and back), PAN (self-attested scanned copy of 

PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by email to 

cs@salsteel.co.in. 

In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID 

or 16 digit beneficiary ID), Name, client master or copy of Consolidated Account 

statement, PAN (self-attested scanned copy of PAN card), AADHAR (self-attested 

scanned copy of Aadhar Card) to cs@salsteel.co.in. If you are an Individual shareholders 

holding securities in demat mode, you are requested to refer to the login method explained 

at step 1 (A) ie. Login method for e-Voting for Individual shareholders holding 

securities in demat mode. 

Alternatively shareholder/members may send a request to evoting@nsdl.com for 

procuring user id and password for e-voting by providing above mentioned documents. 

In terms of SEBI circular dated December 9. 2020 on e-Voting facility provided by Listed 

Companies, Individual shareholders holding securities in demat mode are allowed to vote 

through their demat account maintained with Depositories and Depository Participants. 

Shareholders are required to update their mobile number and email ID correctly in their 

demat account in order to access e-Voting facility. 
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STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013 

READ WITH RULE 22 OF THE COMPANIES (MANAGEMENT AND 

ADMINISTRATION) RULES, 2014 AND ADDITIONAL INFORMATION AS 

REQUIRED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA 

(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 

2015 

SAL Steel Limited has recently undergone a strategic corporate takeover by M/s Sree Metaliks 

Limited, which now serves as the Promoter and Holding Company (holding a 57.51% equity 

stake). Following this transition, an internal operational audit highlighted an immediate need 

to stabilize the company's aging manufacturing assets and infrastructure. 

The core Sponge Iron manufacturing plants require a high-grade, uninterrupted supply of Iron 

Ore to run efficiently. To avoid operational downtime, overhaul outdated machinery, and fund 

structural modernization, immediate and reliable lines of working capital and raw material 

supply were required. Sree Metaliks Limited provided direct capital support and integrated 

supply options during this transitional turnaround period. 

Section 188 of the Companies Act, 2013 (“the Act”) read with the Companies (Meetings of 

Board and its Powers) Rules, 2014 states that no Company shall enter into transactions with a 

Related Party except with the prior consent of the Board and Members of the Company, where 

such transactions are either not (a) in Ordinary Course of Business or (b) on arm’s length basis. 

The proposed transactions with the related parties as mentioned in the resolution are at arm’s 

length and in the ordinary course of business of the Company. 

The provisions of the Listing Regulations, as amended by the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) (Sixth Amendment) Regulations, 

2021, effective 01st April, 2022, mandates prior approval of shareholders of a listed entity by 

means of an ordinary resolution for all material related party transactions, even if such 

transactions are in the ordinary course of business of the concerned company and at an arm’s 

length basis. Effective from Olst April, 2022, a transaction with a related party shall be 

considered as material if the transaction(s) to be entered into, either individually or taken 

together with previous transactions during a financial year, whether directly and/or through its 

subsidiary(ies), exceed(s) Rs 20,000 Crore, or 10% of the annual consolidated turnover as per 

the last audited financial statements of the listed entity, whichever is lower. 

The Company, entered and propose to enter into certain related party transaction(s) as 

mentioned below, on mutually agreed terms and conditions, and the aggregate of such 

transaction(s), are expected to cross the applicable materiality thresholds as mentioned above. 

Accordingly, as per the Listing Regulations, prior approval of the Members is being sought for 

all such arrangements / transactions proposed to be undertaken by the Company. All the said 

transactions shall be in the ordinary course of business of the Company and on an arm’s length 

basis. The Audit Committee & Board of Directors have, on the basis of relevant details 
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provided by the management, as required by the law, at their meetings held on 16th October, 

2026, have reviewed and approved the said transaction(s), subject to approval of the Members, 

while noting that such transaction shall be on arms’ length basis and in the ordinary course of 

business of the Company. 

In respect of the transactions covered under Item Nos. 1 and 2, the Company is seeking post 

facto approval of the Members for the related party transactions already undertaken by the 

Company by way of Ordinary Resolutions. In respect of the transactions covered under Item 

Nos. 3, 4 and 5, the Company is seeking prior approval of the Members for the related party 

transactions proposed to be undertaken by the Company by way of Ordinary Resolutions. 

Item No.1 & 2 

Mandatory 16-Line Item SEBI Disclosure Matrix (Post-Facto Resolutions) 

Sr. | SEBI Mandate 

Disclosure Item 

Item No. 1: Lawrence 

Merchants (Post-Facto) 

Item No. 2: Sree Metaliks Ltd 

(Post-Facto) 

1 | Type of 

Transaction 

Availment of Unsecured Loan 

Facility and interest thereon. 

Purchase of RM, Sale of 

Finished Goods and Loan 

Facility 

2 | Material Terms 

& Particulars 

Credit line at fixed interest to 

bridge working capital gaps. 

Inter-corporate financial funding 

lines and raw material trade 

allocations executed historically, 

including an explicit standby 

operational buffer to handle 

emergency plant needs during 

the voting turnaround window. 

3 | Name of the 

Related Party 

Lawrence Merchants Private 

Limited. 

M/s Sree Metaliks Limited. 

4 | Nature of the Common Director Holding Company (57.51% 

Relationship equity holding) of SAL Steel 

Limited and Common Director. 

5 | Nature of Shri Mahesh Kumar Agarwal | Shri Mahesh Kumar Agarwal & 

Concern or & Shri Kaustubh Agarwal are | Shri Kaustubh Agarwal are 

Interest common Directors. common Directors. 
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6 | Tenure of Effective 04.09.2025 to Effective from 01st April, 2026 

Transaction 31.03.2026. up to the final date of e-voting, 

being Thursday, 19th 

November, 2026. 

7 | Value of Rs. 224.25 Crore of loan Up to a maximum cumulative 

Transaction availed and Rs. 4.41 Crore of | regularised ceiling of Rs. 174.62 

interest thereon totaling to Rs. | Crore. (comprising of Rs. 

228.67 Crore. 129.62 Crore historically 

utilized and an additional 

contingent operational buffer of 

up toRs. 45 Crore ) 

8 | % of Annual Exceeds 10% of the annual Exceeds 10% of the annual 

Consolidated consolidated turnover of the consolidated tumover of the 

Turnover of SAL | financial year 2024-25. financial year 2024-25. 

Steel Limited for 

immediately 

preceeding 

financial year 

9 | Source of Funds | Internal corporate liquidity Lender's surplus corporate 

lines of the lender. treasury funds. 

10 | Nature of Unsecured corporate debt Unsecured corporate debt 

Financial liability. liability. 

Indebtedness 

11 | Cost of Funds / 10% per annum. 10% per annum. 

Interest Rate 

12 | Purpose of Infused immediately for Used historically and held on 

Utilization urgent maintenance of old standby to fund engineering 

machineries and plant overhauls, machinery 

modernization. modernization, and immediate 

procurement of Iron Ore grids to 

ensure zero plant down-time 

during the ballot turnaround 

window. 
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13 | Justification of 

the Transaction 

Urgent Asset Modernization: 

The facility was essential 

Takeover Stabilization: The 

funding lines stabilized company 

cannot vote. 

because it met an immediate | operations post-takeover, 

liquidity — need.  Delaying | ensuring  structural  repairs 

funding would have halted | proceeded without impacting 

critical upgrades to aging kilns, | operational cash flow. 

resulting in  operational 

inefficiencies. 

14 | Audit Committee | Reviewed and recommended | Reviewed and recommended 

Vetting retrospectively by the Audit | retrospectively by the Audit 

Committee. Committee. 

15 | Valuation / Cross-verified against Evaluated against standard 

Benchmark commercial banking credit inter-corporate borrowing costs. 

Details lines. 

16 | Voting MANDATORY LOCK: MANDATORY LOCK: 

Exclusions Interested promoters/directors | Interested promoters/directors 

cannot vote. 

Item No. 3,4 & 5 

Mandatory 16-Line Item SEBI Disclosure Matrix (Prior-Approval Resolutions) 

availment & interest 

thereon, Corporate 

Guarantees. 

and interest thereon. 

Sr. | SEBI Item No. 3: Sree Item No. 4: Item No. 5: Elite 

Mandate Metaliks (Prior) Lawrence Metaliks (Prior) 

Disclosure Merchants (Prior) 

Item 

1 | Type of Omnibus: Sales, Unsecured Loan Trade Omnibus: 

Transaction Purchases, Loans Availment facility Purchases and Sales. 
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2 | Material Vetted trade limits for | Standby operational | Procurement 

Terms & raw inputs, inter- | credit facility for contract line for 

Particulars corporate funding | working capital industrial raw 

lines, and credit | stability. materials. 

enhancement 

structures. 

3 | Name of the | M/s Sree Metaliks Lawrence Merchants | M/s Elite Metaliks 

Related Party | Limited. Private Limited. Private Limited. 

4 | Nature of the | Holding Company Common Director / | Common Director 

Relationship | (57.51% equity Promoter entity. (Shri Kaustubh 

holding). Agarwal). 

5 | Nature of Shri Mahesh Kumar & | Shri Mahesh Kumar | Shri Kaustubh 

Concern or Shri Kaustubh Agarwal | & Shri Kaustubh Agarwal (MD). 

Interest are common Directors. | Agarwal are 

common Directors. 

6 | Tenure of 1 Year (w.ef. 1 Year (w.ef. 1 Year (w.ef. 

Transaction November 20, 2026 to | November 20, 2026 | November 20, 2026 

November 19, 2027) to November 19, to November 19, 

2027) 2027) 

7 | Value of Purchase: Rs. 300Cr Rs. 200 Crore Purchase: Rs. 100 

Transaction Sale: Rs. 50Cr (Maximum Cap) Crore 

Sale: Rs. 50 Crore. 
Corporate Guarantee aler Rs rore 

by SML on behalf of 

SSL: Rs. 500Cr 

Loan availment 

(including interest 

thereon): Rs. 200Cr. 

8 | % of Exceeds 10% threshold | Exceeds 10% Exceeds 10% 

Consolidated | limits of the financial | threshold limits of threshold limits of 

Turnover of | year 2025-26. the financial year the financial year 

SAL Steel 2025-26. 2025-26. 

Limited for 
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immediately 

preceeding 

financial year 

Iron plant. Crucially, the 

Corporate  Guarantee 

provided by SML on 

behalf of SAL Steel 

Limited allows the 

company to secure 
lower interest borrowing 

lines from institutional 

banks by leveraging the 

strong balance sheet of 

our holding company. 

9 | Source of Operational trade | Internal accruals of | Operational  trade 

Funds revenues / internal | the lender. revenues /  cash 

capital. flows. 

10 | Nature of Not  Applicable for | Unsecured debt | Not Applicable 

Indebtedness | trade lines; Loan limit | facility limit. (Standard 

is unsecured. commercial  trade 

payable). 

11 | Cost of Funds [ 10% p.a. on loan|10% per annum on | Standard market 

/ Interest drawdowns. utilized balances. trade credit 

Rate timelines. 

12 | Purpose of Secure  Iron  Ore | Continuous working | Sourcing raw Iron 

Utilization feedstock for | capital backstop for | Ore feeds to keep the 

manufacturing Sponge | regular plant operating at 

Iron and leverage | manufacturing capacity. 

group scale. operations. 

13 | Justification | Raw Material & Credit | Liquidity Backstop: | Supply Chain 

of the RPT Security: Sourcing Iron | Provides a secondary | Flexibility: 

Ore from the holding | credit avenue outside | Diversifies 

entity guarantees | traditional ~ banking | procurement 

volume availability and | systems,  ensuring | channels for Iron 

consistent  chemical | uninterrupted Ore, protecting the 

grades for the Sponge operations during | plant against local 

market shifts. supply disruptions or 

spot market 

spikes. 

price 

23 



SAL STEEL LIMITED 

14 | Audit Vetted and approved | Vetted and approved | Vetted and approved 

Committee unanimously by | unanimously by | unanimously by 

Vetting Independent Directors | Independent Independent 

of the Audit Committee | Directors  of  the | Directors of the 

as an Arm’s Length | Audit Committee as | Audit Committee as 

arrangement. an Arm’s Length|an Arm’s Length 

arrangement. arrangement. 

15 | Valuation / Compared with | Cross-verified Verified against 

Benchmark | prevailing market | against current non- | independent public 

Details commodity indexes and | banking institutional | auction pricing 

bank credit baselines. | lending rates. metrics for Iron Ore. 

16 | Voting MANDATORY MANDATORY MANDATORY 

Exclusions LOCK: Interested | LOCK:  Interested | LOCK: Interested 

promoters/directors promoters/directors | promoters/directors 

cannot vote. cannot vote. cannot vote. 

Shri Mahesh Kumar Agarwal, Managing Director and Chairman and Shri Kausubh Agarwal, 

Managing Director of SAL Steel Limited and their relatives are concerned or interested, 

financially or otherwise, in the said resolutions to the extent of their shareholding and 

Directorship in the Company. Save and except the above, none of the other Directors / Key 

Managerial Personnel of the Company / their relatives are, in any way, concerned or interested, 

financially or otherwise, in the said resolutions. 

By order of the Board of Directors 

For & on behalf of SAL Steel Limited 

SD/- 

Devilal J Shah 

Company Secretary and Compliance Officer 

Membership No. A58287 

Place: Ahmedabad 

Date: 16/10/2026 

Registered Office: 

604, Zion Z1,Near Avalon Hotel, 

Sindhu-Bhawan Road, Bodakdev 

Ahmedabad-380059, 

Gujarat. 
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