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Plot No.Cll 'G' Block Bandra Kurla
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$=u.b:Outcome of the Board Meeting for the ouarter and financial vear ended 31.t March. 2023 -SEBI
(Listins 9blieations and Disclosure Requirements) Resulations. 2015.

Mam / Sir,
Pursuant to Regulation 33 and other applicable provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('SEBI LODR'), we wish to inform you that the Board of Directors (the

'Board') of Salona Cotspin Limited ('Company') at its meeting held today i.e. Tuesday,May OZnd,2OZ3
considered and has inter alia:

a) approved the Audited Standalone Financial Statements of the Company for the financial year
ended 3l't March, 2023.

bJ recommended payment of dividend of Rs. 1.20 (Rupees Two and Fifty Paise Only) per Equity Share
of Rs. l0/- each (fully paid-up) for the financial year ended 3l't March, 2023 and thesame shall be
payable subject to approval of the Shareholders at the ensuing Annual General Meeting ('AGM') of
the Company. The dividend, as recommended by the Board of Directors, if approved at the AGM will
be paid on or after 30th September 2023.

A copy of the aforesaid audited financial results along with the Auditor's Report thereon is enclosed
herewith. Pursuant to Regulation 33(3)(d) of SEBI LODR, we confirm that the Auditor's Report on
the Standalone and Consolidated Financial Results of the Company for the year ended 3l't March,
2023 is with modified opinion and accordingly the Statement on Impact of Audit Qualification is also
enclosed along with the financials.

The Board Meeting commenced at l0:00 a.m. and concluded at3.45 p.m.

Company's website at www.salonacotspin.c_o_nl under

You are requested to kindly take note of the same.

Yours faithfully
Cotspin Limited

Company Secretary and Compliance Officer

SPINNING YARN TO PERFECTION
Regd' otr' / Mills : sF No.74lt2 &7513, sathy Main Road, Pungampatti, Vatipatayam (p.o) Sathy TK - 638 402. Tamitnadu.

This intimation will also be uploaded on the
Investor tab.
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SALONA COTSPIN LIMITED
A. STATEMENT OF ASSETS AND LIABILITIES

Rs. rn Lakh
Particulars As at 31.03.2023

(Audited)
As at 31.03.2022

(Audited)
ASSETS
(1) Non -Current Assets

(a) Property, Plant and Equipment
(b) Capital Work-in-progress
(c) !nvestment Property
(d) Intangible assets
(e) Financial Assets

(i) lnvestments
(ii) Loan & Advances

(iii) Trade Receivables
(f) Other Non-Current Assets

4052.55
26.92

2.02

082
14.00
11.45

1 597.1 6

4277.67
0.00

2.96

0.74
15.08

151 13
Total Non-Current Assets 5704.92 4447.58

(2) Current Assets
(a) Inventories
(b) Financial Assets

(i) Trade Receivables
(ii) Cash & Cash equivalents
(iii) Other Bank Balances
(iv) Other Financial Assets

(c) Current Tax Asset (Net)
(d) Other Current Assets

5647.19

12232.62
6.34

74.03
1259.58
389.25

1704.78

6291.56

9620 91

7.23
32.98

1187 .45

1208.47
Total Current Assets 21313.79 18348.60

TOTAL ASSETS 27018.71 22796.18

EQUiTY AND LIABILITIES
(1) Equity

(a) Equity Share Capital
(b) Other Equity

532 89
6885.08

532.89
5191 .07

Total Equity 7417.97 5723.96

(2) Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(b) Provisions
(c) Deferred Tax Liabilities (Net)
(d) Other Non Current Liabilities

3563.1 3
122.09
359 90

2729.66
107.24
307 .11

Total Non-Current Liabilities 4045.12 3144.01

(3) Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Trade Payables

Total Outstanding dues of micro enterprises and small enterprises
Total Outstand dues of creditors other than micro enterprises and small
enterprises

(b) Other Current Liabilities
(c) Provisions
(d) Current Tax Liabilities (net)

12152 10

10.25

2435.01
920.87
37.39

0.00

11142.88

73.56

1737.64
81 1.35

32.27
130.51

Total Current Liabilities 15555.62 13928.21

TOTAL EQUITY AND LIABILITIES 27018.71 227gQJ.&
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SALONA COTSPIN LIMITED
B. CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2023

Ru nLa

Particulars As at 3110312023

(Audited)

Rs.

As at 3110312022

(Audited)

Rs.

Cash flow from operating activities:
Net Profit before taxation and extra ordinary items
Adjustments for:
Depreciation
Deferred Expenses written otf
Profit on sale of fixed assets
Profit on sale of lnvestments
lnterest and financial charges paid
Dividend lncome
lnterest receipts
Direct Taxes
Operating profit before working capital changes

Adjustments for working capital changes
(lncrease)/Decrease in Operating assets

lnventories
Trade receivables
Loans and Advances - short term
Other Current Assets
Current Tax Asset
Other non-current assets

lncrease/(Decrease) in Operating liabilities
Trade payables
Other Current Liabilities
Short term Provisions
Loans and Advances - long term
Long Term Provisions

Net cash flow from operating activlties (A)

Cash ftow from investing activities:
Purchase of Fixed Assets
Purchase of lnvestment
Sale of Fixed Assets
Sale of lnvestments
Advance for Capital Goods
Deferred Revenue Expenditure
lnterest receipts
Dividend lncome
Net cash from investing activities (B)

Cash flow from financing activities:
Proceeds from long term borrowings
Repayment of long term borrowings
Proceeds from short term borrowings
Increase/(Decrease) in Secured Loan
lncrease/(Decrease) in long term borrowings
lncrease/(Decrease) in short term borrowings
lnterest and financial cluarges paid

lncrease ln share Capital
Dividend Paid
Net cash from financing activities
Net increase/(decrease) in cash and cash equivalents
Cash & cash equivalents at the beginning of the year
Cash & cash equivalents at the close of the year

Cash and Cash equivalents at the close of the year comprise of
Cash on hand
Cash at bank in current accounts

2,026.07

546.68

10.18

940.14

(18 e8)
(216.12\

2,671.02

332.67

4,04

738.12

(2 1e)
(539.80)

3,287.97

644.37
(2,611 .71)

(72.13)
(548.81)
(38e.25)

(1,446.03)

634.05
109.53

(125.3e)
1.08

14.85

3.203 86

(2,014.92)
(4,27 4.40)

(524.11)
(546.e0)

(6.e2)

24.82
509.74
124 35

5.32
20.97

(501 .471 (3,478.19)

(351 30)
(0.08)
(6.42)

18.98

(1,991.80)
(0 01)
38 79

19

(338.82) (1,950.83)

833.47

,009.22

,009.22
(e40.14)

63.1 5

1,534.31

4,672.16

4,672-.16
(738.12)

52.62

)

839.40 5,415.73

(0 8e)
723

(13 27)
20 50

634 723

535
100

380
3.44

6.34 723
0

For SALONA COTSPIN LIMITED

26.05.2023 SHYAMLAL



GOPALAIYER AND SU BRAMANIAN
CHARTERED ACCOUNTANTS

lndependent Auditor's Report on Audit of Annual Standalone Financial Result and Review of
Quarterly Financial result of the Company Purcuant to the Regulation 33 of the SEBI (tisting

Obligations and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors

Salona Cotspin Limited,

Coimbatore.

Opinion and Conclusion

We have audited the Standalone Financial results for the year ended March 3L,2023 ("Statement")

and reviewed the standalone financial results for the quarter ended March 31, 2023 of Salona

Cotspin Limited (the "Company") (refer "other matters" section below) which were subject to
limited review by us attached herewith, being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (the "Listing Regulations").

Opinion

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesa id sta ndalo ne a nn ua I fina ncia I results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable lndian Accounting Standards, and other accounting principles

generally accepted in lndia, of the net profit and other comprehensive income and other
financial information for the year ended March 3L,2023.

Conclusion on Unaudited Standalone Financial Results for the quarter ended March 3t,2023

With respect to the Standalone Financial Results for the quarter ended March 37, 2023, based on

our review conducted as stated in paragraph (b) of Auditor's Responsibilities section below, nothing

has come to our attention that causes us to believe that the Standalone Financial Results for the
quarter ended March 3L, 2023, prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standards and other accounting principles generally

accepted in lndia, has not disclosed the information required to be disclosed in terms of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2OIS, as amended,

including the manner in which it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the audited standalone financial results for the year ended March 31,2023

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under

Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are

further described in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial

No. 4, Guru Govind Singh Road, R.S. Puram, Coimbatore 641

Fax : 0422 - 2548L41 Email : gsaccounts@gopalaiyer.in
002 Tel : 0422- 4500952 I 450094

Br : * Chennai * Pondicherry



Results section of our report. We are independent of the Company, in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical

requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on

the standalone annual financial results.

Management and Board of Directors' Responsibilities for the Standalone Annual Financial Results:

The Statement have been prepared on the basis of the standalone annual financial statements. The

Company's Management and the Board of Directors are responsible for the preparation and

presentation of these standalone annual financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in lndian Accounting Standards prescribed under

Section 133 of the Act and other accounting principles generally accepted in lndia and in compliance

with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring

accuracy and completeness of the accounting records, relevant to the preparation and presentation

of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or eror.

ln preparing the Statement, the Management and the Board of Directors are responsible for

assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

The Board 'of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities

(a) Audit of the Standalone Financial Results for the year ended March 3L,2O23:

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material ii individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise

professional scepticism throughout the audit. We also:

professiona! judgment and maintain



ldentify and assess the risks of material misstatement of the standalone annual financial
results, whether due to fraud or erro6 design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control,
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we

are also responsible for expressing our opinion through a separate report on the complete
set of standalone financial statements on whether the company has adequate internal
financial controls with reference to standalone financial statements in place and the
operating effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone annual financial results made

by the Management and Board of Directors

Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast significant doubt on

the appropriateness of this assumption. lf we conclude that a material uncertainty exists, we

are required to draw attention in our auditor's report to the related disclosures in the
standalone annual financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the standalone annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Results of the Company to express an opinion on the Annual Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in

the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.



(b) Review of the Standalone Financial Results for the quarter ended March 31,2023

We conducted our review of the Standalone Financial Results for the quarter ended March 3L,2023
ln accordance with the Standard on Review Engagements ("SRE") 2410 'Review of lnterim Financial

lnformation Performed by the lndependent Auditor of the Entity', issued by the lCAl. A review of
interim financial information consists of making inquiries, primarily of the Company's personnel

responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with SAs

specified under section 143(10) of the Act and consequently does not enable us to obtain assurance

that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Other Matters

The Statement include the results for the quarter ended March 3L,2023 being the balancing figures

between the audited figures in respect of the full financial year and the published unaudited year to
date figures up to the third quarter of the current financial year, which were subjected to limited
review by us, as required under the Listing regulations Our report on the Statement is not modified

in respect of this matter.

For Gopalaiyer and Subramanian

Chartered Accountants

(Firm Regn. No: 0009505)

CA.R. Mahadevan

Partner

M. no: O27497

U D I N : 23027 497 BGX PBF8922

Place: Coimbatore

Date: 25.05.2023
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