
Date: 14th February, 2025 

To, 
The Manager-Listing Department, 
The National Stock Exchange of India Limited, 
Exchange Plaza, NSE Building, 
Bandra Kurla Complex, Bandra East, Mumbai-400 051 

Re: Outcome of the Board Meeting 
SYMBOL: SAJHOTELS 

Dear Sir/Madam, 

This is to inform that the Board of Directors at its meeting held today i.e. 14" February,2025, 

inter alia, has considered and approved the following: 

1. Pursuant to Regulation 33 of the SEBI (Listing Obligation & Disclosure Requirement) 

Regulation 2015, approved the Un-Audited Standalone and Consolidated Financial Results of 

the Company for the quarter ended 315t December, 2024 along with Limited Review Report 

from the Auditors. (Copy enclosed herewith). 

2. The Board further wishes to inform that the company will manage its own assets for more 

efficient use and optimization of its financial resources. By taking control of asset management 

internally, the company can tailor investment strategies to better suit its objectives and risk 

profile. 

3. In reference to our intimation dated 28" November 2024, we are pleased to inform you that 

the development of rooms at Malshej, Maharashtra are in the completion stage and they shall 

be fully operational by the end of March 2025. 

4. We wish to further inform you that the Company is planning an expansion of rooms at the Saj 

in the Forest Hotel,Pench and the development plan for this expansion is now in the final stage. 

The development work is set to be resumed soon. 

5. Further the company intends to create private sports and accommodation clubs indicating 

potential growth into sports and recreational sector where it can differentiate in the market, 

building a strong brand identity. 

102, Navkar Plaza, 1st Floor, Bajaj Road, Vile Parle (W), Mumbai - 400 056. 
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The Board Meeting commenced at 12:30 P.M. and concluded at 04:45 P.M. 

Thanking You. 

For Saj Hotels Limited 

KARNA KARTIK 
TIMBADIA = 

KARNA KARTIK TIMBADIA 
Managing Director 

DIN: 01753308 



STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2024 

SAJHOTELS LIMITED 
Saj on the Mountains, Survey Number 18, Mahabaleshwar Panchgani Road, Mahabales hwar, Satara, Maharashtra — 412806 

CIN: USS101PN1981PTCO23814 
Tel 02226203434, Email: secretarial @sajresortin; Website: ww.sajresorts.com 
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Place: Musbi 
Date: February 14, 2025 KARNA KARTIK 

TMBADIA 
Karaa Timbadia 
Managing Director 
DIN No: 01753305



Dhirubhoi Shah & Co LLP 
INDIA 

CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date 
Standalone Financial Results of Saj Hotels Limited under Regulation 33 of the SEBI 
(Listing Obligations & Disclosure Requirements) Regulations, 2015, nended 

To 

The Board of Directors of 
Saj Hotels Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 

Saj Hotels Limited (“the Company™) for the quarter and nine months ended 31 December, 

2024 (“the Statement™) being submitted by the Company voluntarily pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“the Listing Regulations™). 

) This Statement, which is the responsibility of the Company’s management and approved 

by the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Accounting Standard 25 “Interim Financial 

Reporting”™ (*AS 25), prescribed under Section 133 of the Companies Act, 2013, and 

other accounting principles generally accepted in India and in compliance with Regulation 

33 of the Listing Regulations. Our responsibility is to issue a report on the Statement based 

on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review is limited 

primarily to inquiries of company personnel and analytical procedures applied to financial 

data and thus provides less assurance than an audit. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does 

not enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit. Accordingly. we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 

10 believe that the accompanying Statement, prepared in accordance with the recognition 

and measurement principles laid down in the aforesaid Accounting Standards ('AS') 

specified under Section 133 of the Companics Act, 2013 as amended, read with relevant 

rules issued thereunder and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of the Listing Regulations, 

including the manner in which it is to be disclosed. or that it contains any material 

misstatement. 

Phone : (079) 2640 3325/26 | Website : www.dbsgroup.in | E-Mail : info@dbsgroup.in 
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I Other matters 

3. The standalone financial numbers for the quarter and nine months ended 31 December 
2023 and quarter ended 30 September 2024. reported in the Statement. have neither been 
audited nor subject to limited review. The said (inancial numbers are management certified 
and we have relied upon the same. Our conclusion is not modified in respect of this matter. 

6. Vide letter submitted to NSE SME Exchange dated 15" January, 2025, the Company has 
voluntarily elected to submit financial results on quarterly basis and in reference to the 
captioned letter, NSE SME Exchange has also conlirmed that the Company may 
voluntarily opt to submit financial results on quarterly basis as per Regulation 33 of SEBI 

LODR Regulations, 2015, 

For, Dhirubhai Shah & Co LLP 

Chartered -Accountants 
FRN: 102511W/W100298 

o 
Place: Mumbai Anik Shah 
Date: February 14, 2025 Pariner 

Membership No: 140594 

ICAT UDIN: 25140594BMHUJN3089 
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fl Dhirubhai Shah & Co LLP 

INDIA CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date 

Consolidated Financial Results of Saj Hotels Limited under Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Saj Hotels Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results 

of Saj Hotels Limited (“the Company”) and its share of the net profit after tax of its 

associate for the quarter and nine months ended 31 December 2024 (“the Statement”), being 

submitted by the Company voluntarily pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(“Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s management and approved by 

the Company's Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 25 “Interim Financial 

Reporting” (“AS 25”), prescribed under Section 133 of the Companies Act, 2013, and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of 

the Listing Regulations. Our responsibility is to express a conclusion on the Statement based 

on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 
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The Statement includes the financial results of following associate: 

- My Own Rooms Dot In Private Limited — Associate 

Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the unaudited financial numbers of an associate, nothing 

has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Accounting Standard and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

Listing Regulations, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

The consolidated financial results include the financial information of one associate whose 

interim financial information reflects Company’s share of profit of Rs. 3.30 lakhs and Rs. 

8.43 lakhs respectively for the quarter and nine months ended 31 December 2024 as 

considered in the Statement. The said financial information of associate has not been 

reviewed by the respective auditor and hence the same has been furnished to us by the 

management. Our opinion, in so far as it related to the affairs of this associate, is based 

solely on such unaudited financial results. In our opinion and according to the information 

and the explanations given to us by the Management, these financial results are not material 

to the Group. Our conclusion is not modified in respect of this matter. 

Other matters 

The consolidated financial numbers for the quarter and nine months ended 31 December 

2024 and quarter ended 30 September 2024, reported in the Statement, have neither been 

audited nor subject to limited review. The said financial numbers are management certified 

and we have relied upon the same. Our conclusion is not modified in respect of this matter. 

Vide letter submitted to NSE SME Exchange dated 15" January, 2025, the Company has 

voluntarily elected to submit financial results on quarterly basis and in reference to the 

captioned letter, NSE SME Exchange has also confirmed that the Company may voluntarily 

opt to submit financial results on quarterly basis as per Regulation 33 of SEBI LODR 

Regulations, 2015. 

For, Dhirubhai Shah & Co LLP 
Chartered Accountants 
FRN: 102511W/W 100298 

P> 9 

Place: Mumbai Anik Shah 

Date: February 14, 2025 Pariner 

Membership No: 140594 
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