
AHOTELS 
LTD. 

Date: 12 August 2025 

To 
The Manager — Listing Department 
National Stock Exchange of India Limited 

Exchange Plaza, C-1. Block G 

Bandra Kurla Complex 

Bandra (E). Mumbai — 400 051 

Subject: Outcome of Board Meeting held on August 12, 2025 — SA.J Hotels Lid 

Dear Sir/Madam, 

Pursuant to Regulation 30 and other applicable provisions of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, we wish (o inform you that the Board of 

Directors of S4. Hotels Lid, at its meeting held on Tuesday, August 12, 2025, inter alia, 

considered and approved the following: 

1. Unaudited Financial Results 
o Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, the Board 

approved the Unaudited Financial Results of the Company for the quarter 

ended June 30, 2025. 
o The Statutory Auditors have issued a Limited Review Report with an 

unmodified opinion. 
2. Internal Auditors 

o The Board approved the reappointment of M/s Akkad Mehta & LLP as 

Internal Auditors of the Company and fixed their remuneration. 

Meeting Duration: The meeting commenced at 12:00 p.m. and concluded at 6:00 p.m. 

This is for your information and records. 

For SAJ Hotels Ltd 

Rahul Timbadia 
Director 
DIN: 00691457 

102, Navkar Plaza, 1st Floor, Bajaj Road, Vile Parle (W), Mumbai - 400 056. 
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Dhirubhai Shah & CoLLP 
INDIA CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on Unaudited Quarterly Standalone Financial 

Results of Saj Hotels Limited under Regulation 33 of the SEBI (Listing Obligations & 

Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of’ 
Saj Hotels Limited 

1. We have reviewed the accompanying statement of unaudited standalone [inancial results of 

Saj Hotels Limited (“the Company™) for the quarter ended 30 June, 2025 (“the Statement”) 

being submitted by the Company voluntarily pursuant to the requirement of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (“the Listing Regulations™). 

S}
 

This Statement, which is the responsibility of the Company’s management and approved 

by the Board of Directors. has been prepared in accordance with the recognition and 

measurement principles laid down in Accounting Standard 25 “lnterim Financial ‘ 

Reporting™ ("AS 257). prescribed under Section 133 of the Companies Act, 2013. and 

other accounting principles generally cepted in India and in compliance with Regulation 

33 of the Listing Regulations. Our responsibility is 1o issue a report on the Statement based 

on our review. 

We conducted our review of the Statement in ordance with the Standard on Review w
 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review is limited 

primarily to inquiries of company personnel and analytical procedures applied to financial 

data and thus provides less assurance than an audit. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does 

not enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance with the recognition 

and measurement principles laid down in the aforesaid Accounting Standards ('AS') 

specified under Section 133 of the Companies Act, 2013 as amended, read with relevant 

rules issued thereunder and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of the Listing Regulations 

including the manner in which it is to be disclosed, or that it contains any mateyiy 

misstatement. 

Phone : (079) 2640 3325/26 | Website : www.dbsgroup.in | E-Mail : info@dbsgroup 

Head Office : 4th Floor, Aditya Building, Near Sardar Patel Seva Samaj, Mithakhali Six Roads, Ellsbridge, Ahmedabad 

Branch Office : 204, Sakar Complex, Opp. Abs Tower, Old Padra Road, Vadodara - 390015
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Other matters 

The standalone financial numbers for the quarter ended 30 June 2024, reported in the 

Statement. have neither been audited nor subject to limited review. The said financial 

numbers are management certified and we have relied upon the same. Our conclusion is 

not modified in respect of this matter. 

Vide letter submitted to NSE SME Exchange dated 15 January, 2025, the Company has 

voluntarily elected to submit financial results on quarterly basis and in reference to the 

captioned letter, NSE SME Exchange has also confirmed that the Company may 

voluntarily opt to submit financial results on quarterly basis as per Regulation 33 of SEBI 

LODR Regulations, 2015. 

For, Dhirubhai Shah & Co LLP 

Chartered Accountants 
FRN: 102511W/W100298 

M ). ”“\/ 

Place: Mumbai Anik Shah 

Date: August 12, 2025 Partner 

Membership No: 140594 

ICAI UDIN: R$1y 0SAMUBMHYVFY | 503



! DhirubhaiShoh & CoLLP 
INDIA CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on Unaudited Quarterly Consolidated Financial 

Results of Saj Hotels Limited under Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Saj Hotels Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results 

of Saj Hotels Limited (“the Company™) and its share of the net loss after tax of its associate 

for the quarter ended 30 June 2025 (“the Statement”). being submitted by the Company 

voluntarily pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2013, as amended (“Listing Regulations™). 

=
 

This Statement. which is the responsibility of the Company’s management and approved by 

the Company’s Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 25 “/nrerim Financial 

Reporting” ("AS 257). prescribed under Section 133 of the Companies Act. 2013. and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of 

the Listing Regulations. Our responsibility is to express a conclusion on the Statement based 

on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410. "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chariered Accountants of India. 

w
 

This standard requires that we plan and perform the review 1o obtain moderate assurance as 

to whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries. primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aw: 

significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion 

re of all 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

Phone : (079) 2640 3325/26 | Website : www.dbsgroup.in | E-Mail : info@dbsgroup.in 

Head Office : 4th Floor, Aditya Building, Near Sardar Patel Seva Samgj, Mithakhali Six Roads, Ellisbridge, Ahmedabad - 380006 

Branch Office : 204, Sckar Complex, Opp. Abs Tower, Old Padra Road, Vadodara - 390015,



I'he Statement includes the consolidated financial results of following entities: 

- Saj Hotels Limited 

- My Own Rooms Dot In Private Limited — Associate 

Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the unaudited financial numbers of an associate, nothing 

has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Accounting Standard and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

Listing Regulations, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

The consolidated financial results include the financial information of one associate whose 

interim financial information reflects Company’s share of loss of Rs. 5.31 lakhs for the 

quarter ended 30 June 2025 as considered in the Statement. The said financial information of 

associate has not been reviewed by the respective auditor and hence the same has been 

furnished to us by the management. Our opinion. in so far as it related to the affairs of this 

associate, is based solely on such unaudited financial results. In our opinion and according 

to the information and the explanations given to us by the Management, these financial 

results are not material to the Group. Our conclusion is not modified in respect of this 

matter. 

Other matters 

The consolidated financial numbers for the quarter ended 30 June 2024 reported in the 

Statement, have neither been audited nor subject to limited review. The said financial 

numbers are management certified and we have relied upon the same. Our conclusion is not 

modified in respect of this matter. 

Vide letter submitted to NSE SME Exchange dated 15 January, 2025, the Company has 

voluntarily elected to submit financial results on quarterly basis and in reference to the 

captioned letter, NSE SME Exchange has also confirmed that the Company may voluntarily 

opt to submit financial results on quarterly basis as per Regulation 33 of SEBI LODR 

Regulations, 2015. 

For, Dhirubhai Shah & Co LLP 
Chartered Accountants 

FRN: 102511W/W100298 

Place: Mumbai Anik Shah 

Date: August 122025 Partner 
Membership No: 140594 
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