Date: 12 August 2025

To

The Manager — Listing Department
National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G

Bandra Kurla Complex

Bandra (E). Mumbai — 400 051

Subject: Outcome of Board Meeting held on August 12, 2025 — SAJ Hotels Lid
Dear Sir/Madam,

Pursuant to Regulation 30 and other applicable provisions of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of
Directors of SAJ Hotels Lid, at its meeting held on Tuesday, August 12, 2025, inter alia,
considered and approved the following:

|. Unaudited Financial Results
o Pursuant to Regulation 33 of SEBI (LODR) Regulations, 20135, the Board
approved the Unaudited Financial Results of the Company for the quarter
ended June 30, 2025.
o The Statutory Auditors have issued a Limited Review Report with an
unmodified opinion.
2. Internal Auditors
o The Board approved the reappointment of M/s Akkad Mehta & LLLLP as
Internal Auditors of the Company and fixed their remuneration.

Meeting Duration: The meeting commenced at 12:00 p.m. and concluded at 6:00 p.m.
This is for your information and records.

For SA.J Hotels Ltd

RAHUL Digitally signed by RAHyY
MAGANLAL MAGANLAL TIMBADIA ”j"r

Date: 2025.08.12 20: 284

TIMBADIA +05'30"
Rahul Timbadia
Director

DIN: 00691457

102, Navkar Plaza, 1st Floor, Bajaj Road, Vile Parle (W), Mumbai - 400 056.
022- 2620 2299 / 2620 3399 | www.sajresort.com | enquiry@sajresort.in
3 CIN : LE5101PN1981PLC023814




SAJ HOTELS LIMITED

Saj on the Mountains, Survey Number 18, Mahabaleshwar P
CIN: US5101PN198IPTCO23814

Tel. 022-26203434, Email: sccretarial@sajresort.in; Website: www.sajresoris.com
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2025

hgani Road, Mahabaleshwar, Satara, Maharashtra — 412806

IRs, In lakhs except earning per share)

Standalone C
Quarter Ended Year ended Quarter Ended Year ended
s, Particulars
o, 30-06-1025 A1-03-1015 30-06-2024 31-03-2025 30-06-2025 31-03-2025 30-06-2024 31-03-2025
(Refer Notes be.ow) Unaudited (Refer Note T) (Refer Note 7) Audited Unoudited (Refi:r Note 7) (Refer Note 7) Audlted
1 (@) Revenue from operations 801 471.89 31072 1,680.72 368,01 471.89 310.72 1.680.72
(b) Other Income £5.77 39.39 3.13 123.18 B5.77 39.39 3.3 123.18
Total Income 451.78 511.28 31,85 1,803.90 453.78 51128 313.85 1.803.90
2 |Expenses
2 Cosiof food und beverages consumed 120 54.05 30.62 166.61 7.20 54.05 30.62 166.61
b Employes benefits expenses 11217 20.98 76.05 376.97 112.17 120,98 76.05 376.97
c Finsnce costs 50,62 1.72 1.51 7.51 50.62 1.72 1.51 751
d Depreciation and amortization expenses £1.26} 47.95 4737 189.09 51.16 4795 4737 189.09
= Orher expenses 154.44 48.92 104.31 501.35 184.44 148.92 104.31 301.35
Tow) Expenses 435.69 7.6 259.86 1,241.53 435.68 373.62 259.86 124153
3 |Profit Before Share of Profit/(Loss) of Asseciate, Exceptional 1tem and Tax 14.09 137.66 53.99 562.37 18.10 137.66 53.99 56237
Share of Profit/ ‘Loss) of Associate - - - - (5.31) 222 6.00 10.65
Exceptional items [gain / (loss)] - - - - - - - N
4 |Profit / (Loss) from ordinary activizies before tax _13.09 137.66 51.99 562.37 12.79 139,88 _59.99 573.01
5 |Tex Expense
2 Current mx 4.43 3285 28.01 141.63 443 32.86 28.01 141.63
[b Deferred tax 2.65 16.59 (0.78)] 28.27 1.65 16.60 (0.78) 1827
¢ (Excess) / Sburt provision of tax n:lating to earlier years - - - 11.51 - - - 11.51
& |Net Profit / (Los) for the period 11.00 §8.22 26.76 3B0.96 5.71 90.42 |w|N.ua 391.561
7 |Net profit attritatable to:
a Owners - - - - 5m 90.42 32.76 391.61
b Minarity interest - - - - - - - -
§ |Paid-up equity share capital # 1,611.50 1,611.50 1,187.50 1,611.50 1,611.50 1,611.50 1,187.50 1.611.50
(face value of R:.10/)
F Refe Now 8
% |Balance of reserves and surplus - - - 10,088.56 - - - 10.079.95
10 |Earnings per equity share (not annpalized) (face valoe of Rs. 10)
Basic (In Rs,) 007 0.55 0.23 274 0.07 0.55 023 274
Diluted (In Rs ) 007 0.55 023 .74 0.07 0.55 0.23 274
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74542 above stardalone and lidated financial results (the S ) fer the quarter ended on June 30, 2025 were reviewed by the Audit Committee and then spproved by the Board of Direciors at their meeting held on August 12, 2025. The Sanitory
Auditors of the company have carried out ‘Limited Reviea® of the results for 1 quarter ended on June 30, 2025,
2 This #as been prepared in accordance with the Companies (Accounting Standard) Rules, 2021 (AS) preseribed under Section 133 of the Companies Act, 2013 and other gnized ing practices and policies 1o the extent applicable.
3 Bascd on the gunding principles given in AS- 17 on ‘Segraent Reporting, the tusiness activity fall within u single segment, narely Hospital ty Services and related nctivities. Accordingly, the disc) ui of AS 17 ure not opplicabl.
4 The Consolidated fi ial results inzlud results of follawing company for the quarter ended June 30, 2025

(Y My Own Roums Dot In Private Lmited - Associate chmpany

5 Vide letter submitted to NSE SME Exchange dared 15th January, 2025, the Company has voluniarily elected to submit finascial results on quarterly basis and in reference to the captioned letter, NSE SME Exchange has also confirmed that the Company may
voluntarily opt to submit financial results on g basis as per Regulation 33 of SEBI LODR. Regulations, 2015,

& The Company had completed an Initial Public Offer (IPO) of 42,50,000 equity shares of face valve of Rs. 10 cach al tn issue price of Rs. 65 per share (includ ng a share premium of Rs. 55 per Equity Share) consisting of a fresh issue of 42,50,000 cquity shares
aggregating o Fs. 2,762.50 Lakhs. The equity shares of the Company was listed on Emerge platform of National Stock Exchange of India Limited ("NSE Emerze") w.e.l, Octaber 07, 2024,

7 The figures for the quarter ended Merch 31, 2025 are the balancing figures btween the audited figures in respect of full finenzial year and the published unaudited year to date figures up to the third quarter of the respective financial year which were subjected to
limited review ty the statutory auditors. Further, the financial results for the quarter ended June, 2024 arc certified bers ncither subjected to audit nor review by the statutory auditor.

& During the allotment process, 10,000 equity shares were not allotied to certin eligible shareholders due to a technical glitch at the end of the Registrar and Share Transfer Agent (RTA) of the Company, The issue bas heen identified and :cknowledged by the
RTA, and come:tive measures are currently being undermaken to ensure alh of the said shures in dance with appli gulutory proced; The Company is closely linating with the RTA and relevat suthorities to resclve the matter at the
earliest. Hence, the company is yet to realize issue procexdings in relstion to tie captioned 10,000 equity shares.

9 Figures of previyus reporting periods have been regrouped’ reclassified wherever necessary to correspand with the figures of tte current reforting period.

For and on behalf of the Beard of Directors,

Place: Munbai . b
Date: Augnst 12, 2025 Qﬁt

Karna Timbadia
Managing Director
DIN No: 01753308




“\ DhirubhaiShah & Co LLP

INDIA CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Unaudited Quarterly Standalone Financial
Results of Saj Hotels Limited under Regulation 33 of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Saj Hotels Limited

1. We have reviewed the accompanying statement of unaudited standalone linancial results of
Saj Hotels Limited (“the Company™) for the quarter ended 30 June, 2025 (“the Statement™)
being submitted by the Company voluntarily pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations™).

[

This Statement. which is the responsibility of the Company’s management and approved
by the Board of Directors. has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard 25 “lnterim Financial
Reporting”™ (“AS 257). prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. Our responsibility is to issue a report on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of” Chartered Accountants of

(]

India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material missiatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
10 believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Accounting Standards ('AS')
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing I{cgulzlliuns,#

including the manner in which it is to be disclosed, or that it contains any matepy
misstatement. :

, _ N
Phone : [079) 2640 3325/26 | Website : www.dbsgroup.in | E-Mail : 1|1l0ttr'dbs\';r'ou;1}tg

Head Office : 4th Floor, Aditya Building, Near Sardar Patel Seva Samaj, Mithakhali Six Roads, Ellisbridge, Ahmedabad 380006.
Branch Office : 204, Sakar Complex, Opp. Abs Tower, Old Padra Road, Vadodara - 390015.
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Other matters

The standalone financial numbers for the quarter ended 30 June 2024, reported in the
Statement. have neither been audited nor subject to limited review. The said financial
numbers are management certified and we have relied upon the same. Our conclusion is
not modified in respect of this matter.

Vide letter submitted to NSE SME Exchange dated 15 January, 2025, the Company has
voluntarily elected to submit financial results on quarterly basis and in reference to the
captioned letter, NSE SME Exchange has also confirmed that the Company may
voluntarily opt to submit financial results on quarterly basis as per Regulation 33 of SEBI
LLODR Regulations, 2015.

For. Dhirubhai Shah & Co LLP
Chartered Accountants
FRN: 102511 W/W100298

M ). Jhe)

Place: Mumbai Anik Shah
Date: August 12, 2025 Partner

Membership No: 140594
ICAI UDIN: 81y ¢ SAUBMHY FY L 503



Dhirubhai Shah & Co LLP

INDIA CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Unaudited Quarterly Consolidated Financial
Results of Saj Hotels Limited under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Saj Hotels Limited

[. We have reviewed the accompanying Statement of unaudited consolidated financial results
of Saj Hotels Limited (“the Company™) and its share of the net loss after tax of its associate
for the quarter ended 30 June 2025 (“the Statement”™), being submitted by the Company
voluntarily pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

[

This Statement. which is the responsibility of the Company’s management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 25 “/nterim Financial
Reporting” (“AS 257), prescribed under Section 133 of the Companies Act. 2013. and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. Our responsibility is to express a conclusion on the Statement based
On our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chariered Accountants of India.
This standard requires that we plan and perform the review 1o obtain moderate assurance as

%)

to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identitied in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

i = [t
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Phone : (079) 2640 3325/26 | Website : www.dbsgroup.in | E-Mail : info@dbsgroup.in

Head Office : 4th Floor, Aditya Building, Near Sardar Patel Seva Samaj, Mithakhali Six Roads, Elisbridge, Anmedabad - 380006
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I'he Statement includes the consolidated financial results of following entities:

- Saj Hotels Limited

- My Own Rooms Dot In Private Limited — Associate

Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the unaudited financial numbers of an associate, nothing
has come to our attention that causes us to belicve that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations, including the manner in which it is to be disclosed. or that it contains

any malterial misstatement.

The consolidated financial results include the financial information of one associate whose
interim financial information reflects Company’s share of loss of Rs. 5.31 lakhs for the
quarter ended 30 June 2025 as considered in the Statement. The said financial information of
associate has not been reviewed by the respective auditor and hence the same has been
furnished to us by the management. Our opinion, in so far as it related to the affairs of this
associate. is based solely on such unaudited financial results. In our opinion and according
to the information and the explanations given to us by the Management, these financial
results are not material to the Group. Our conclusion is not modified in respect of this

maltter.
Other matters

The consolidated financial numbers for the quarter ended 30 Junc 2024 reported in the
Statement, have neither been audited nor subject to limited review. The said financial
numbers are management certified and we have relied upon the same. Our conclusion is not

modified in respect of this matter.

Vide letter submitted to NSE SME Exchange dated 15 January, 2025, the Company has
voluntarily elected to submit financial results on quarterly basis and in reference to the
captioned letter, NSE SME Exchange has also confirmed that the Company may voluntarily
opt to submit financial results on quarterly basis as per Regulation 33 of SEBI LODR
Regulations, 2015.

For, Dhirubhai Shah & Co LLP |
Chartered Accountants
FRN: 10251 1TW/W100298

()w» ,.Jh-‘]/

Place: Mumbai Anik Shah

Date: August 12,2025 Partner
Membership No: 140594
ICALUDIN:QRSTWOSAUWBMAVE2343 4
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