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May 05, 2026 

 

To,  

NSE Limited 

Corporate Relations Department, 

P.J. Towers, Dalal Street Fort,  

Mumbai – 400 001 

 

Subject: Outcome of the Board Meeting held today i.e. 05.05.2026 pursuant to Regulation 33 of 

SEBI (Listing Obligations & Disclosure Requirements), Regulation, 2015 

Ref: SYMBOL: SAJHOTELS 

 

 

Dear Sir/Ma’am, 

 

With reference to the above captioned subject, we wish to inform you that the Board of Directors of the 

Company at its meeting held today i.e, May 05, 2026 has inter alia, considered and approved the following 

items: 

 

  

1. Appointment of Mr. Jugal Kishor Mimani as Chief Financial Officer of the Company.   

 

The Board of Directors of the Company has approved the appointment of Mr Jugal Kishor Mimani as 

Chief Financial Officer (CFO), Key Managerial Personnel of the Company with effect from 05.05.2026. 

His brief profile and other details as per SEBI circular dated 13.07.2023 is attached as “Annexure-I” 

 

2. Pursuant to Regulation 33 of the SEBI (Listing Obligation & Disclosure Requirement) Regulation 2015, 

approved the Audited Standalone and Consolidated financial results of the Company for the Quarter 

and year ended 31st March, 2026 (Copy of the Financial Result along with audited report and 

declaration regarding unmodified opinion enclosed herewith).   

 

3.  Appointment of M/s. Akkad Mehta & Co LLP, Chartered Accountants (FRN: 100259W/W10084), as an 

Internal Auditor of the Company for the financial year 2026-27. (Brief Profile attached Annexure II) 

 

The Board meeting commenced at 12:00 p.m. and concluded at 05:00 p.m. 

  

We request you to take the same on record. 

 

Thanks & regards, 

Yours Faithfully 

 

For SAJ HOTELS LIMITED 

 

Karna Kartik Timbadia   

Managing Director                                       

DIN 01753308 
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Annexure I 

  

Sr. No. Particular Details 

1.  Reason for change viz. appointment, 

re-appointment, resignation, removal, 

death or otherwise; 

Appointment  

2.  Date of appointment/ re-appointment/ 

cessation (as applicable) & term of 

appointment/re-appointment 

With effect from 05.05.2026 on 

existing terms and conditions as 

applicable to him as an employee of 

the Company. 

3.  Brief profile A seasoned finance professional with 

a Bachelor of Commerce degree and 

over 25 years of extensive experience 

in financial management, strategic 

planning, and corporate governance. 

Demonstrates strong expertise in 

budgeting, financial reporting, 

taxation, compliance, and risk 

management. Proven ability to lead 

finance teams, optimize financial 

performance, and support 

organizational growth through sound 

fiscal strategies. Brings a track record 

of integrity, leadership, and delivering 

results in dynamic business 

environments, making them well-

suited for the role of Chief Financial 

Officer. 

4. Disclosure of relationships 

between directors (in case 

of appointment of a 

director) 

Not Applicable 
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Annexure II  

  

1.  Name of the CA Firm  M/s. Akkad Mehta & Co LLP 

2.  Address 203, Navkar Group , Bajaj Road , Vile Parle 400056 

  

3.  Appointment For the financial year 2026-2027 

4.  Qualification Chartered Accountant  

5.  Membership of Institute Institute of Chartered Accountants of India  

6.  Brief profile CA Nirav Mehta, B. Com, FCA, DISA (ICAI), FAFD 

(ICAI) Registered Valuer, (SFA) ICAI Certified Ind AS, 

GST and ABTS is the Founder & Managing Partner of 

the Firm. He is a Finance professional with over 16 years 

of solid experience in various aspects of finance, of 

which over 15 years in managerial and senior positions. 

Proven record in executive ~management, operations | 

management, crisis management, managing turnarounds 

and new ventures. Ability to understand and interpret the 

business needs, articulate their significance and financial 

implications with suggestive decisions to the Managing 

Director/Board. Strong executive presence coupled with 

excellent presentation skills. Entrepreneurial spirit, 

strategist, team motivator with keen sense of urgency. 

Decisive strategic operator driving revenue and 

profitability, amidst growth. Skills in Corporate 

Leadership, Management accounting, Business 

Valuation, Merger and Acquisition, Budgeting, Costing, 

instituting internal control systems, policies & 

procedures, and in financial accounting, Tax Planning, 

Compliance and Assessments. Has the ability to lead by 

example & inspire others. 
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Date: 05th May, 2025   

 

To 

NSE Limited 

Corporate Relations Department, 

P.J. Towers, Dalal Street Fort,  

Mumbai – 400 001 

 

Dear Sirs/Madam, 

 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and 

Disclosure Requirements) Regulations, 2015 

Ref: SYMBOL: SAJHOTELS 

 

 

Declaration 

 

We hereby declare that the Statutory Auditor M/s. Dhirubhai Shah & Co LLP, Chartered 

Accountants (Chartered Accountant FRN 102511W) have issued the Auditors’ Report with 

unmodified Opinion on Audited Standalone and Consolidated Financial Statements of the 

Company for the financial year ended 31st March, 2026. 

The above declaration is made in pursuant to Regulation 33 (3) (d) of the Securities and 

Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 as 

amended.  

Kindly take this declaration on your records. 

Thanking you 

Yours’ faithfully 

For SAJ HOTELS LIMITED 

 

Karna Kartik Timbadia   

Managing Director                                       

DIN 01753308 
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