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STEEL AUTHORITY OF INDIA LIMITED
REGISTERED OFFICE. {SPAT BHAWAN, LODI ROAD, NEW DELHI - 110003

Statene ot of Audited Financial Results for the Guarter and Year ended 315t March, 2015

f Crore
------ - R Quarter ended B  Year eﬁded_ - _"_l;[:_nnsnlidated Financial Resuits
3l HG ! FParticulars i Atst March| 315t December i1t March 3135t March Jist Marchi Year ended Year ended
2015 2014 2014 2015 2014! 31st March 31st March
4 2015 2014
| EE (unaudited) (LUnaudited} {unaudited) _{Audited} (Audited) (Audited) {Auvdited)
Ig t(a; Net Sales / Income from aperatons
! 1) Gross Sales 12886 17 12291.23 149586 58 50626 65 51B865.99 50769.53 52014 41
j 0.00 .00
| 1 Less : Excise Duty 1416 80 1313.82 1676.57 541860 5677.29 542890 5686 94
aub 1otat (a} (i-H) 11469 .37 10077.41 13310.01 45208.05 46188.70 4534063 45327 .47
(b) Other operaling Ncome 115.74 129.61 150.75 502.73 493.68 502.93 493.78
" |Total Income from Qperations {ne) 1458541 11107.32 13460.76 45710.78 46682.38 45843.56 46821.25
Z2|Expenses
a) Changes in Inventories of Finished Goods, Work in Progress -5531.898 -£50.60 142399 -1408.12 854.63 -1410.86 Bo4. 48
andd Stock-n-Trade
b} Casl of Matenals Consumed S060 87 4666.21 4829.58 18522 80 1927116 18550 42 19299.31
c} Purchase of Stock in Trade 0.22 0.26 .14 0.48 0.78 0.48 0.78
dy Employee Benefits Expense 261303 2300.30 2520.49 973633 9578.51 9747 .46 9594.03
e} Power & Fuel 127526 1358.81 1263.82 5423 53 4543 90 5450.61 4978.54
fiy Depreciation and Amortisation Expenses S07.01 466 .66 516.30 1773.28 1716.69 177519 1718.56
q) Other Expenses 2358.85 2232.24 2210,63 8832 98 7981.78 8871.54 BG30.04
Total Expenses 11162.26 10364.88 12764.95 42881.33 44397 .45 42984.04 A4515.74
1| Proft from Operations before Other ncome, Fmnance Costs 422.86 Td1.44 $95.81 2829.40 I!H.IJ 2!5_5."!2 2305.51
and Exceptronal Rems ( 1-2} .
4| Cther lncome
il Interest Eamad 142.25 120.28 156.32 47510 584 13 479 84 586 85
iy Other Income 137.01 224 93 56G.48 508 .64 266.87 508 64 266 87
Sub total [i+i) 279.26 345.21 222.80 983.74 3561.00 #80.45 85372
| 5|Profit from ordinary activities before Finance Costs and|
! Exceptional Rems { 3+4) 702.11 10486.85 918.81 3813.14 3135.93 384T A7 3159.23
___s|Finance Cost 426.92 366.57 312.57 1454.23 967 .64 1454.29 967.68
7| Profit from ordinary activities after Finance Costs but before
N Exceptional kems | §-8} 275.1% 720.08 §08.04 2358.91 2168.29 2392.84 2191.55
e| Exceptional tems Loss{- In{+
Cum;nsaﬁun Hw':::ﬁ:n Pml'im of Contract .00 0.00 0.00 0.00 1056.26 0.00 1066.26
9| Profit from Ordinary Activities before Tax [ T+8) 27519 72008 506.04 2358.91| 3224.55 239288 3247 .81
1 x Expense
ik I::} Cuwment Tax 55.74 1408.52 147 .47 498,15 683.26 508 99 591.84
() Defermed Tax Liabaitly / Assets { - ) 59.79 158.28 21.35 2B2.76 331.97 282 a7 331.25
(c) MAT Credt 55.74 -149.562 -127.50 -499.15 -520.11 499 96 -520.11
{d) Earier Years 0.76 -17.29 112.14 -16.53 112.95 -16.53 112.951
Sub-Total{atod) -59,03 140.99] 1563.48 M:II £08.07 275837 615.93
11 |Net Profit from Ordinary Activithes after Tax { 9-10 ) 334.22 579.09 452.58 2092 4% 2616.48 2117.561 263180
12| Extraordinary tems {net of Tax Expense Rs. Nil) D.00 9.00 0.00 0.00 0.00 0.00 0.00
13{Net Proft for the Period {11-12) 334.22 579.09 452.58 2092.64 2616.48 2117.51 2631.88
141 Paid up Equity Share Capital 413053 4130.53 4130.83 #130.53 4130.53 4130.68 4130.68
Faceg value | Rs. 10 per share )
15 fResewas (Excluding Revaluation Reserve ) 39374.25 38535.682 39457 .81 38501 .11
as per Balance Sheet of Previous Accounting Year
1&6|Basic and Dikted Eaminas per Share (of Rs.10/- each} before 0.81 1.40 1.10 5.07 6.33 513 637
and after Extraordinary ems { Not Annualised ) { Rupees |
17| Debt Service Coverage Ratio (Number of times) 2.62 3.86
18|Interest Service Coverace Rato (Number of times} 1.82 2.31
e Quarter ended Year ended
Sl. No Particulars 3ist March |[31st Decembsr] 31st March 31st March 31st March
20158 2014 2014 2016 20%4
(unaudited) | (Unaudited) | (unaudited) | (Audited) Audited
A PARTICULARS OF SHAREHOLDING
i Ll :?-h:ramhnid:nms 103.23.24.705 | 103.23.24.705 | 82,67.77.391 | 103.23.24,705 82.57.77.31
- Percentage of share holding 24.99 24,96 1999 24 9% 19.99
2 |Promoters and Promoter orous shareholding
{a) Pledged / Encurnbered
- Number of Shanes - - -
- Parcentage of shares (as a % of the iotal - - -
sharshokiing of the promoter and promoler aroup)
- Percentage of shares (as a % of the total - - -
share capital of the company)
|
© w{umm';ft:ﬂm 3900.77.67.449 | 309.77.67 440 | 3304293713 | 308.77.67.440 | 330.4293.713
- Percentage of shares (a3 a % of the total 100.00 100.00 100.00 100.00 100.00
$ of the and promoter oroup)
. thm of Mm of the total 75.00 75.00 B80.00 75.00 B80.00
share capital of the company)
J Particulars Quarter snded
Jist March 2015
B INVESTOR COMPLAINTS
Fanding at the beginning of the quarter 2
Recaived durng the guarner 14
Disposed off during the guarter 14
Remaining urvesolved at the end of the quarter 2




SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED
: | | ¢ crore
PARTICULARS = B - B ‘Quarter Ended Quarter Endedﬁuarter EndedYear ended  Year ended
S o ‘J4st March |31st December] 31st March |31st March: 31st March
L 2015 | 2014 2014 2015 | 2014 |
(Unnaudited) | (Unaudited) T(unnaudited}] (Audited) (Audited)
 Segment Revenue (Net Sales / Incnme fmm Operatmns} - - _.
- Bhilai Steel Plant | 4128.40]  401684]  4717.62] 1610556 1715912
~ Durgapur Steel Plant L 196543 1822.45| 206362 7263.11 T 7379.90]
- Rourkela Steel Plant 1891.38 271916 256025 8897.701 849287
- Bokaro SteetPlant - } 2942.17 2760.88]  3608.84] 11887.30] 12666.29
-USCO Steel Plant ) ]  369.42 398.05]  761.20| 183679 292683
__- Alioy Steels Piant 190.69 195 21 16079  721.15 737.93
- Salem Steel Plant 482.60| 515.66 547.91] 1974.48 ©1824.04
"~ Visvesvaraya Iron & Steel Plant_ 68.68 49,44 "7169| 25778 227.34]
- Others 1116.72} 986.84 864.42] 3743.03] 3447 80
Total Segment Revenue 13155.49 12064.51 15376.34] 62486.90]° 54862.12
Less : Inter-Segment Revenue 1570.38]  1857.19 1915.58] 6776.12 817974
{Net sales / Income from Operations 11585.11] 11107.32 13460.76] 4571078 4668238
S_eg ment Resulis [Prnﬁt{+}anss{ ) before Interest Exceptlnnal jtems and Tax) | . )
" - Bhilai Steel Plant | 56665  63418]  646.87| 2490.04 2320.31
- Durgapur Stee! Plant - 201.40] 11103 20457|  622.05 519.55
- Rourkela Steel Plant 216.12 141.82 218.32 618.63 422.29
- Bokaro Steel Plant 178.90 133.09 324.30 786.49 400.50
- HSCO Steet Plant -164.72 -204.69 .222.04 -835.85 -539.40
| - Alloy Steels Plant 1764 -30.37 530] -117.72 ~ -84.19
| - Salem Steel Plant -67.19 -60.96 44,907  -249.55 -281.58]
| - Visvesvaraya Iron & Steef Plant -8.87 -29.83 09s|  -97.29 -122.62
- Others :203.54 302.38 -202.86 596.34 501.07
Total 702.11] 1066.65 918.61] 3813.14 3135.93]
I Less : Interest Expenses 426.92 366.57 312.57 1454.23 967 .64
Exceptional items - Loss(- }IGain{ﬂ e B |
Add :Compensation Received for Non Performance nf Contract. 0.00 0.00 0.00 0.00 i 10566.26
| Profit before Tax 275.19 720.08 606.04] 2358.91 3224.55!
Capital Employed ) ) _
i'{ Segment Assets less Segment Liabilities excluding B
Inter Unit Balances ) | _ |
- Bhilai Steel Plant 16718.36 16056.06]  14950.48| 16718.36 14950.48
- Durgapur Steel Plant 3333.18 3192.61 a077.23| 3333.18 3077.23]
- Rourkela Steel Plant ~ 14907.40 14101.96 13375.75| 14907.40 13375.75
- Bokaro Steel Plant 11074.13] 10502.84 10402.60| 11074.13 10402.60
-1ISCO Steel Plant 17086. sai 16311.59 15501.10| 17096.69] 15501.10
- Alloy Steels Plant 399.38 420.32 423,35 399.38 423,35
- Salem Steel Plant 2696.20 2768.77 2813.29] 2696.20 2813.29
- Visvesvaraya lron & Steel Plant 458 .42 430.95 391.90 458.42 391.90
| - Others ] -6758.23 -3983.72] _ -2506.67] -6758.23 -259\5,64
Totat Capital Employed in the Company - 58925.53 59801.38 58339.03] 59925.53 58339.03
INnte : |

1. Segments have been identified in line with the Accounting Standard -17 on Segment
and Management Structure and also Internal Financial Reporting System though the Company primarily deals in lron & Steel tems.

Reporting taking into account the Organisation

Segment Revenue,Results and Capital Employed include the respective a

mounts identifiable to each of the segments.

2. Since the Company's overseas operations are below 10% of the total operations, the disclosure of

geographical segments is not applicable.




Notes to Financial Results:

Statement of Assets and Liabilities

(X crore)}
As at 31st As at 31st
March 2015 March 2014
(Audited) (Audited)
A. Equities and Liabilities
1 Shareholders’ Funds
(a) Share Capital 4130.53 4130.53
(b) Reserves and Surplus 39374.25 38535.82
Sub-total - Shareholders' Funds 43504.78 42666.35
2 Non-current liabilties
(a) Long-term borrowings 14025.56 13632.22
(b) Deferred tax liabilities {Net) 2395.19 2040.46
(c) Other Long term liabilities 1239.22 1381.30
(d) Long-term provisions 3705.34 3901.28
Sub-total - Non-current liabilities 21365.31 20955.26
3 Current Liabilities
(a) Short-term borrowings 14195.16 10634.48
(b) Trade payables 3606.38 3205.34
(c) Cther current liabilities 14016.53 12478.51
(d) Short-term provisions 2638.71 2021.85
Sub-total - current liabilities  34456.78 28340.28
TOTAL - EQUITY AND LIABILITIES 99326.87 91961.89
B. ASSETS
1 Non-current assets
(a) Fixed Assets 65364.43 60421.19
(b} Non-current investments 919.07 720.20
(c) Long-term loans and advances 4507.25 3815.53
(d) Other non-current assets 53.83 135.43
Sub-total - Non-current assets 70844 58 65092.35
2 Current assets
(a) Inventories 17736.37 15200.82
{b) Trade receivables 3192.00 5482.28
(c) Cash and Bank Balances 2305.24 2855.95
{d) Short-term loans and advances 3056.33 1155.69
(e) Other current assets 2192.35 2174.80
Sub-total - Current assets  28482.29 26869.54
TOTAL - ASSETS ~ 99326.87 91961.89




Notes to Financial Results :

1. The above results have been reviewed by the Audit Committee and taken on record
by the Board of Directors in its mecting held on 29" May, 2015 . The Audited Accounts
are subject to review by the Comptroller and Auditor General of India under section

143(6) of the Companies Act, 2013.

2. The figures for the Quarter ended 31% March, 2015, are the balancing figures
between the audited figures in respect of full Financial Year ended 3 1* March, 2015 and
the published year to date figures upto the 3" Quarter ended 31% December, 2014. |

3. The Company has five Subsidiary Companies: a) IISCO Ujjain Pipe & Foundry
Co. Limited (IISCO-Ujjain), b) SAIL Jagdishpur Power Plant Limited, c) SAIL
Refractory Company Limited, d) SAIL Sindri Projects Limited ¢) Chhattisgarh Mega
Steel Limited (CMSL). The "IISCO-Ujjain’ is under liquidation and "CMSL" 1s yet to
start its operations. The unaudited financial results of other subsidiary companies have
been considered in the preparation of consolidated financial results. The financial results
of joint ventures & associate companies have not been considered in the preparation of

consolidated financial results.

4. The Board of Directors have recommended a final dividend of Re.0.25 per equity
share, in addition to the interim dividend of Rs.1.75 per equity share already paid, for the
Financial Year 2014-15, thus taking the total dividend to Rs.2 per equity share, subject
to approval of the shareholders.

S, Net Sales include sales to the Government Agencies recognised on provisional
contact prices during the year ended 31% March, 2015:; ¥2907.36 crore (previous year:
T3257.40 crore) and cumulatively upto 31" March, 2015: ¥9750.99 crore (upto previous

year : <6900.19 crore).

6. Pending decision by the Hon’ble Supreme Court of India on levy of Entry Tax mn
the States of Chattisgarh, Odisha, and Uttar Pradesh, the Entry Tax demands, under
dispute, of ¥1084.32 crore, I333.95 crore and 394.89 crore upto 31" March, 2015
(upto 31°' March, 2014- T1071.15 crore, T214.81 crore and I91.55 crore) respectively,

“have been treated as contingent liabilities.

7.  Pending decision by the various judicial authorities in the determination of the
electricity tariff, claims of £393.59 crore upto 31% March, 2015 (upto 31% March, 2014-
Z291.76 crore ) made by Damodar Valley Corporation in respect of electricity supplied
to one of the Plants of the Company, have been treated as contingent liabilities.

8. In accordance with Companies (Accounting Standards) Amendment Rules, 2009,
relating to Accounting Standard — 11, notified on 31% March 2009 -and amended from
time to time, the foreign exchange fluctuation loss on long-term foreign currency loans of
Z130.33 crore (net credit) and T66.57 c¢rore (net credit) for the current Quarter and Year
respectively [corresponding Quarter and Year of previous year- I110.57 crore (net
credit) and ¥340.44 crore (net debit)], has been adjusted in the carrying cost of the Fixed
Assets/Capital Work-1n-progress.

Contd../



9. ‘Other mcome’™ includes 199.81 crore towards profit on sale of investment m one
ol the Joint Ventures of the Compan:-

10. The Company has revised the Accounting Policy for deprcciation of tangible assets
in alignment with Schedule II to the Companies Act, 2013 which has become applicable
from 1® April, 2014. Consequently, profit for the Current Year is higher by ¥438.50
crore. Further, an amount of <229.66 crore has been recognised in the opening balance
of the retained earnings where the remaining useful life of such tangible assets 1s Nil as
at 1 April, 2014 1n line with the provisions of Schedule - 11 to the Compames Act, 2013,

11.  The Auditors, in their Audit Report on the Accounts of the Company for the Year
ended 31% March, 2015, have brought out that the Company has not provided for :

a) Entry Tax amounting to I94.89 crore in the State of Uttar Pradesh, I1084:32
crore 1n the State of Chhattisgarh and 333.95 crore in the State of Odisha;
b) claims 0fX393.59 crore by DVC for supply of electricity.

Further, at Salem Steel Plant of the Company, inventory includes estimated
quantity of 9089 Tonnes of skull extractable from slag valued at I51.80 crore. The
Auditors have qualified the valuation of skull as there is no separate distinguishable
physical existence of skull.

12, The Auditors in their Limited Review Report for the Quarter/Nine Months ended
31% December, 2014 have brought out that the Company has not provided for :

a) Entry Tax amounting to ¥92.40 crore in the State of Uttar Pradesh, ¥1080.80
crore in the State of Chhattisgarh and 3298.51 crore in the State of Odisha;
b claims 0f3291.76 crore by DVC for supply of electricity.

In respect of items stated at (a) and (b) above, the Company’s views are that these cases
are sub-judice and pending for adjudication before the various judicial authorities. The
disputed demands, contested on valid and bonafide grounds, have been disclosed as
contingent liabilities as it is not probable that present obligations exist as on 31st
December, 2014. Therefore, there is no adverse impact on profit. These cases were sub
judice as on 31* March, 2012, 2013 & 2014, also and there is no change in the status of
these cases till date.

13.  Formulas used for computation of Coverage Ratios : Debt Service Coverage Ratio
= Earnings before Interest, Exceptional Items and Tax/Principal and. Interest repayment -
of long terms loans; and Interest Service Coverage Ratio = Earnings before Interest,
Exceptional Items and Tax/Interest including transferred to Capital Work in Progress.

14, The figures of previous periods have been re-grouped, wherever necessary, to
contorm to current Quarter/Year’s classification.

For and on behalf of Board of Directors

Place: New Delhi ( Anil Kumar Chaughary )
Dated: 29" May, 2015 Director (Finance)



