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Sub:  Aupdited Accounts of ‘SAIL’ for the Financigl Year ended 31" March, 2015 and
Recommendation of Final Dividend.

Dear Sir,

In terms of Listing Agreement, please find enclosed the Audited Financial Results
ol SAIL for the Financial Ycar ended 31¥ March, 2015 in the preseribed format for your
information and record.

These financial results have been approved by the Board of Directors in its
meeting held on 29™ May, 2015 at New Delhi and arc subject tg review under section
143(6) of the Companies Act, 2013.Thesc results are also bging published in the
newspapers on 30™ May, 2015. Further, subject (o approval of shareholders in the AGM,
the Board of Directors have recommended a final dividend @|Rs.0.25 per share, m
addition to the interim dividend @ Rs.1.75 per share alrcady paid] for the linancial year
2014-15, thus taking the total dividend to Rs.2.00 per share of fage value of Rs.10/- per

share,

TS,
Yours taithfully,
.m‘
(7, . 97
(M.C. Jain)
ilieCl

o guead ylid|

Encl: as stated.
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= ' STEEL AUTHORITY OF INDIA LIMITED .
REGISTERER QFFICE; ISPAT BHAWARN, 1.0DI ROAD, NEW DELH! - t10003
Statement of Audited Finangial Results for phoe Quarter and Yoar ended 315t March, 2015
Pty ‘ | ) rcrarg
: Quarter ended Year cnddd Consolidated Financiul Reaults
51, Na Particulars 318t March] 315t Decombsar 16t March 315t March|’ st Mareh|  Year endod Yaar onded
M5 2014 2014 2016 || 2014] 31zt March 31wl March
| 2018 204
(unsuditedy | (Unaudited) | (unaudited) | (Audtied) 1 (audited) Audited) | (Audite) |
1| () Mel Sules f Income frum speraiions X !
1 {iross Sules 1288617 12291 #4 44986.58 no626.85 1 51655.9% SOTER.53 22014.41
! 0.00 0.00
1y Lese ;. Exciso Duty 1416.80 1315482 e78.57 5418.80( 5a7T.29 542490 4GEE.84
Bub Lotal (8) (HY 11462.57 1097741 13310.01 43308.05]f 46188.70 4534063 48327 47
|ip), Cther parating inuume 115.74 120.81 150.75 s02.73) 403,68 502.83 482.78
Total Income from Qperations {net) 1158811 11107.32 13460.76 25710.Th|' 4€882.38 45843,56 46871.25]
7| Expensed .
&) Changos in inventorias of Finishud Goods, Wark in Propress 653,98 -§50.60 142308 -1408.42(; B94.63 141088 ag4.a8
and Stuck-in-Trada i .
b} Cost of Materiale Consumed 506087 4668.71 ADza.6E 18522.60F 1827198 1855042 19240.31
o) Purchage of Btock in Trade .22 0.28 014 DAR : 0.78 .48 0.78
dj Emplayee Senafits Expanse 251303 2300.30 2620.48 P738.33| 837851 BTAT 48 a594 03
) Power & Fuel 1275.28 1360.8% 1283.82 s4z3.5a) AR50 $460.61 4978.54
1+ Daprcciatien 8nd Amartisation Expansas 507,01 466 66 516.20 177326 1716.69 1775.148 171R.56
) Othar EXponess ) 2358.85 2252.24 2210.87 893258 7o81.78 Bu71.54) | H0:30.04
i iTotal Expenscs ) 1116228 10368.88 12764, 4288132 44297 48 4298454 4451574
3| Profitfram Operations kafore Oher Incamn. Finares Costs 42748 T41.44 G696 2u2h.40 228493 858,71 230581
.. |and Cxeaptianal terna ( 1-7) o :
4| Other Income
0 Intzrast Eamed 14225 120.28 158.32 475.10 f84.13 476.84 £88.85
il Cthar Incame 137.0% 224.93 GG 48 s00.84 286.87 50864 26687
Suh total {i+11} 279.28 .21 222,80 FIENLY 851.00 o485 #5372
S[Frafht from erdinary activities hefore Finance Costs and .
Expeplional lems ( 3+4) : Foedd 1086,68 oipa1 181314 313593 3847.17 2169.23|
&| Finarice Cost 42692 #6857 31257 1454.73 5784 1454.29 087.68
71 Profit from ordinary acilviiles atter Finance Costs but balorg
Excaptional Hema 275,19 12008 £08.04 23581 216829 ki PR 2191.83
3[Excopticnal Hems Loss(-¥Gain [+} " [
Campenaatian Fecaived ior Non Farformanca of Ciontract 0.00 0.00 0.00 0.00 195626 0.00 1068.28
3| Profit trom Ordinary Activitina belore Tax [ 7+8) 27519 Tap.08 [T ] ZA58.01 333455 239z.28 124781
tu) Tax Expanss .
{@) CLITeM Tak : 66,74 149 62 147.47| . 488,15 883.26 508,98 651,84
{b) Datermed Tax Liablity { Assals (-} .58.79 168.28 21.0% 282,78 334.87 282 87 33125
{5} MAT Credit 55,74 -149.47 -127.60 -450.15 520,11 199,96 520,44
{d} Carler Ygars 0.78] 1728 192.14 =18.53 114,596 - -18.53 112.85
Gub-Total(etod) -53.03 140.5% 153,46 * 266,23 08,07 27837 815.33
11|t Praft from Crdinary Actvilles aner Tax | 8-10) 334,22 579,08 462 88 2042 68 2616848 FRRFE-T] 263188
12| Extraordinary ftoms (net of Tax Expenae Ra. NI 0.00 0.00 0.00 008 0.00 0.00 0.00
11| Net Pratit tar the Peried (11-12) 3R] §73.09 a52.58 FL AT 2616.48 H1T 5 263188
reb Pl o Cauy L Copiton F1ivbe 413093 130,63 113043 4150 R} 130,68 4130.88}
{ Foce value : Rs. 10 per shara } : . i .
15| M=awrvoo (Excluding Revaluation ReaArva} 39374.26 3D535.82 39457.81 3860111
| a8 par Balance Sheet of Previcus Accounting Year 1
10| {3asic and Cliuted Earminga per Share (of Re.10/- sach) befors 0.81 1.40 1.10 A7 B.33 513 8.37
i aller Liammordinney lemy § bl Anwklidd ) [ RURARY 3 :
17| Pobt Burvizs Goverags Ralio (Mumber of times) Fa AL
18l Intaraxt Senvice Snvempe Ratin (Mumbsr of imee) 184 2.5
rarl !
. . Quaricr ended ¥oar ended
5, Na Particuiars 1=t March | 315t December] 343t March | Mat March | fat March
FalH 2014 2014 2098 w14
(urauditad} {Unaudfted) {unaudited) [Audited) (Auditod}
A FARTIGULARS OF SHAREHOLDING ‘
1 |Publie share holding - . - |
- Number of shares 103,23.24.7¢: 108,20.04 705 | W2,57,77,391 103,23,.24, 705 p2,57,77.391
. - Parcantaas ot share heiding 2488 24.00 ©oese 2480 10.89
z  |Prometers and Prometer amup sharshalding . i
{&) Plodged { Encumberad !
- Numbar of Shares - - - !
- Percontage of shares (a8 8 % of tho taial - \ - " ;
sharcholding of tha pramotsr and prometar Aroua) ‘ '
- Porcesians of sharas (as a % of the total - - - )
sharg capital of the company) i
{b} Nun-Engumbered o . :
- Mumber of Sharex 308.77.67.499 | 306,77,67,449 | 230,42,83.713 309‘77,37,-143 .330,42.93.113
. _ Parcentae of shares (38 8 % of tha total 100.00 100.00 100.00 10000 100.00
sharehalding: of tha prometer and promater Arout) . .
- Parcentage of sharas (A a % of the total 75,00 75.09 8000 7300 BDOE
sharo capilal of {ha company) '
Parliculare [ Quarter anded
3ixt March 2015
B INVESTOR COMPLAINTS
Pending &t the bedinning of the quarter 2
Rocaived durng e quarer 14 .
Disposed il duAna tha Quarter 14 ‘
... \Remaining uneagived At the end of the quaar 2
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SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED
T ! T crore
PARTICULARS Guarter Ended Quarter Endedfayerier Endeclyear ended _Yearended |
‘ ‘ ' 31st March |3ist Dacember] 3t} March |31st March] 313t March
— —_— - (Unnaudited) | {Unaudited) {Unnaudited)| {Audited) {Audited)
- | . P—
Segment Kevenue (Net Sales ] Income from Opbrations) ] Ll -

- Hriigl Steel Plant . aiz8.40| —  apie.Ba| - [4717.62] 1610558 1715912
- Durgapur Steel Plant _ 1965.43 T8z245| | |206362] 7263.11f 7379.90
~Rourkela Stesl Plant , '1681,38 ‘poq9ig| | | 956025  8EE7.70 6482 BY
- Bokaro Steel Flan] - T 204217 i7en.8B| | | s608.44| 11887.30 12668.20
- ISCO Steel Plant ‘ ‘ 3eT a2 39057 | 7o1.20| 1AaeTe[ 202689

- Alloy Steels Pant__ ‘ | 19089 155.21] 160.79]  721.15 737.93
“Galem Sigel Plant. T 482 60 51568 547.81] 197448  1824.04
- Visvesvaraya Iron & Steel Plant T ga.sa| ~  40.ad] 7168 25778 T 22734
- Gthers 11672 986,54 | g84.42| 3743.02 3447 80
Total Segment Revenua 1315548 12084 517 15376341 52486.60 54862.12
i 2as : Inter-Segment Revenue ' 1670.58) Tigeraw| || 121558 6776.12 8179.72
Net sales / Income fram Gperations . 11586.11 11107 42| . _{13460.76] 4571078 46682.38
|
‘ Sogmont Results (Profit{+)/Loss(-) befora Interast,Exceptional tems and Tax) . . e
™" - Btilai Steel Plant_ i 3 ‘ 56865 - 6348 54667 2490.04 2320.31]
- Durgapur Steel Plant ‘ ‘ 90140 111.03] ! 20457 62205 o 519,55
- Rourkela Steel Plant ‘ o 218.12| 141.82] i 21832  618.63] 422 79
~Bokaro Stasl Planl i IR 179.90 “153.08] | 32438 7eea49| 40080
- ISG0 Steel Plant . : K T mava 20488| | 22204 B3EBE[ 53940
[ - Alloy Steals Flant ) ‘ - T A7 64 | EgaET|. | ssof 72 -84.18

- Galem Steel Plant ‘ ' ) ‘ 57,18 =B85 -44.00|  -249.58 -281.58|

~ - Visvesvaraya Iron & Sieel Plant ' gar] 2983 | -10.06] -Bva8| 262
- Others T 20354 392,56/ 20288  596.34 . 501.67

Total ‘ I ‘ —yoeai| - 1oBeesl: | 91881] 381314 313588
Less : Inlerest Expenses - ' j | . dwess 366.57| a1257| 145423 67 .64
Exceptional items - Loss(=)/Gain{+) . o : i o ‘ o
Add :Compensation Received far Non Performance of Cantract, 0.00 0.00(._ go0f 900 1056.26
Profit bafore Tax___ ) ‘ 27519 720.08] B0G.04] 736881 3224.85

Capital Employed - C — o ]

( Segment Assets less Begment Liabllitles excluding ‘ ‘ i

" Intar Unit Balanges ) - ) 1 ‘

« Bhilai Stee! Plant - 16718,36 T6066.06["  [14950.48) 16718.36 14850.48)
- Durgapur Steel Plant ' . " saa3ap| _ adpoet|, [ 30770a| 333318 307723
- Rourkela Steel Plant __ ‘ 14907.40 14101.96|  [13376.75] 1490740 1337575
| -Bokaro Steel Plant ] 11074.13 10602.84|| _ [10402.60] 11074.13 10402 60|
-ISCO Steal Piant o 17086.69 1631158, |15501.16] 1709688 15501.10
- Alloy Steels Plant 399.36 420.32( 423.35|  ane.a8 42335
|- 8alem Steal Flant - - 2666.20 Z7ea77[ [ 2813.28| 2696.20[ _ 2813.29
-Visvesvaraya fron & Steel Plant -~ 1 Tass43] 43085 | 30180[ 45842 391.99
= thera e -B758.23 _3gB3.77|! |-2588.87| -BV58.23 -2508.67
Total Capital Employed in the Company ‘ - 58925.53 Bee01.a6]  |seass03] 59926.69 5833803
Nots : _ B

[1_ Segmenis have been identified in line with ihe Accounting Standard -17 on Segment Reporing taking inte heeaunt the Organisation - B

[and Management Structure and alsg Internal Financial Raporting System though the Cempany primarily dealr 'In Iron & Stesl items.

Segment Reverue, Results and Capital Empioyed include lhe respective Bmounts identifiable to each of 1he segments.

3. Since the Company's overseas operations are belgw 10% of tha total operations, the disclosureof |© | | ‘

geogrephical sagments 15 nol applicanie, ' - - } _ B
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1 {% crore)
Az at 31st As at J1st
March 2015 . March 2014
‘ {Audited) ! {Auditad)
. Equities and Liakllitie=s :
Shareholders' Funds
{@) Share Capital 413053 4130.63
{b) Reserves and Surplus 3037425 | 38535 A2
Sub-fotal - Shareholdsrs’ Funds _ 43304.78 42666.35
Non-current liabllties '

{(a) Long=term bormrowings 14025.56 ¢ 13632.22
(b) Deferred tax iabilities (Net) 239519 2040.46
(&) Other Long term liabilities 123922 . * 1381.30
{d) Long-term provisions : .. 370534 3801.28

Suli-total - Non-current liabilities _ 213863.31 20055 28
. Current Liakilities -

“{&) Shortterm bormowings 1418516 - 10634 .48
(o) Trade payables 3606.38 3205.34
(c) Other current liabilities 14016.83 1247851
(d) Shert-term provisions 2638.71 2021.95

Sub-total - current liabllities  34456.78 28340.28
TOTAL - EQUITY AND LIABILITIES . 09328.87 91961.89
. ASSETS )

Non-current assets L
(8) Fixed Assets 65364 .43 G0421.19
(k) Non-gurrant investmennts 918.07 72020
(c) Long-term loans and advances 4514.73 3815.53
{d) Other non-current assets 53.83° 135.43
Sub-total - Non-current asseta  70852.08/ 65092.35

Current assets

(a) Invertaries © 1773837 1620082
{b) Trade receivables 3192.00 5482 28
{c) Cash and Bank Balances 1 2305.24 2855.65
(d) Short-term loans and advances 3048.85- 1155.68
(@) Other current aszets 2192.35 217480

Sub-otal - Current assots 2847487 26869.54
TOTAL - AGSETS 99326.87 91961.89 .
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Notes to Financial Results :

1. The above results have been reviewed by the Audit Committes
by the Board of Dircctors in its meeting held on 29" May, 2015. T|
are subject 10 review by the Comptroller and Auditor General of
143(6) of the Companics Act, 2013,

2.
between the audited figurcs

the published year to date fig

in respect of full Finaneial Year ended
%rcs upto the 3™ Quarter ended 31% Deg

3. The Company has five Subsidiary Companies: a) [ISCO U]

Co. Limited (llSCO-Ujjain%
Refractory Company Limited,
The

d) SAIL Sindri Projects Limited ¢
Steel Limited (CMSL). "11I8CO-Ujjain’ is under liquidation 3
start its operations, The dited financial results of other subsid
been considered in the preparation of consolidated financial results.
of joint ventures & associale companies have not been considered
consolidated financial results

4, The Board of Directuqs have recommendcd a final dividend

share, in addition to the intcxﬂm dividend of Rs.1.75 per equity share

Financial Year 2014-15, thus taking the total dividend to Rs.2 per
to approval of the shareholders.

5.

contact prices during the year ended 31% March, 2015: T2907.36

T3257.40 crore) and cuinulatJvely upto 31% March, 2015: ¥9750.99

year : €6900.19 crore).

6.
the States of Chattisgarh, (disha, and Uttar Pradesh, the Entry

Net Sales include sales to the Government Agencics recog

Pending decision by the Hon’ble Supreme Court of India on

May 2815 15126 F =

+ and taken on record
he Audited Accounts
" India under seclion

The figures for the Quarter ended 31" March, 2015, are the balancing figures

31% March, 2015 and
ember, 2014.

jain Pipe & Foundry

b) SAIL Jagdishpur Power Plant Limited, c) SAIL

) Chhattisgarh Mega
ind "CMSL’ is yet to
iary companies have
The financial results
in the preparation of

pf Re.0.25 per equity
already paid, for the
Equity share, subject

mised on provisional
crore (previous year:
crore (uplo previous

levy ol Enfry Tax in
Tax demands, under

dispute, of ¥1084.32 crore, ¥333.95 crore and T94.89 crore u
(upto 31* March, 2014- T1071.15 crore, T214.81 crore and T91.5
have been treated as contingent liabilities.

7.  Pending deciston by the various judicial authorities in the
electricity tarifl, claims of $393.59 crore upto 31* March, 2015 (u
T291.76 crorc ) made by Damodar Valley Corporation in respect o
to one of the Plants of the Company, have been treated as continge:

8.  In aceordance with Companies (Accounting Standards) Ame
relating to Accounting Standard — 11, notified on 31% March 200
time to time, the foreign exchange fluctuation loss on long-term for
T130.33 crore (net credit) and T66.37 crore (net credit) for the curr
respectively [corresponding Quarter and Year of previous year
credit) and ¥340.44 crore (net debit)], has been adjusted in the ¢
Assets/Capital Work-in-progress.

to 31* March, 2015
crore) respectively,

etermination of the
to 31* March, 2014-
glectricity supplied
L liabilities.

dment Rules, 2009,
and amended from
gn currency loans of
nt Quarter and Ycar
T110.57 crore (net
ing cost of the Fixed

Contd../
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9. ‘Other income’ includes T199.81 crore lowards profit on salc of investment in one
of the Joint Ventures of the Company. ‘

10. The Company has revised the Accounting Policy [or deprecjation of tangible assets
in alignment with Schedule TI to the Companies Act, 2013 which has become applicable
from 1% April, 2014, Consequenily, profit for the Current Year is higher by ¥438.50
¢rore. Further, an amount of ¥229.66 crore has been recognised|in the opening balance
of the retained earnings where the remaining useiul life of such tangible assets is Nil as
at 1™ April, 2014 in line Wirh the provisions of Schedule - 1 to thel Companies Aci, 2013,

11, The Auditors, in their Audit Report on the Accounts of thg Company for the Ycar
ended 31" March, 2015, have brought oul that the Company has njot provided for :

a) Lntry Tax amounting lo ¥94.89 crore in the State of Uttar Pradesh, T1084.32
crorc in the State oILChhaLlisgarh and ¥333.95 crore in the State of Odisha;
b) claims o[ ¥393.59 crore by DV for supply of electricily,| -

Further, at Salem Steel Plant of the Company, inventpry includes estimated
quantity of 9089 Tonnes of skull extractable from slag valued at ¥51.80 crore. The
Auditors have qualified the valvation of skull as there is no spparate distinguishable
physical existence of skull. |

12.  The Auditors in their Limiled Review Report for the Quarter/Nine Months ended
31" Decembet, 2014 have brought out that the Company has not provided for :

¢) Entry Tax amounting to T92.40 crore in the State of Uttar Bradesh, ¥1080.80
crore in the State of|(Chhattisgarh and ¥298.51 crore in the Btate of Odisha;
d) claims of ¥291.76 crore by DVC for supply of electricity.

In respect At iteme ¢tatad at (o) and (b) abovo, the Compony’n viofun are that thooo enooo
are sub-judice and pending for adjudication before the various judicial authorities. The
disputed demands, contesied on valid and bonafide grounds, have been disclosed as
contingent - liabilities as it|is not probable that present obligafions exist as on 31st
December, 2014, Therefore, there is no adverse impact on profit] These cases were sub
judice as on 31% March, 2012, 2013 & 2014, also and there is no change in the status of
these cases till date.

13.  Formulas used for computation of Coverage Ratios : Debt Service Coverage Ratio
= Earnings before Interest, Exceptional Items and Tax/Principal gnd Interest repayment
of long terms loans; and Interest Service Coverage Ratio = Eaknings before Interest,
Exceptional liems and Tax/Interest including transferred to Capitalj Work in Progress.

14. The figures of previous periods have been re-grouped; wherever neccssary, to
conform 1o current Quarter/Year’s classification,

For and on behalf of Bpard of Directors

Place: New Delhi ( Anil Kumar Chauglhary )
Dated: 29" May, 2015 Director (Findnce)




