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Sub:     Audited Accoun s of 'SAIL' for the Financial Year ended 31" March. 2015 and

Recommendation of Final Dividend.
Dear Sir,

In  terms  of I.isting Agreement,  please  find enclosed the Audited Financial  Results
of SAIL  for the  Financial  Year ended  31st  March,  2015  in  the  prescribed  format  for  your

information and record.

These financial results have been approved by the Board of Directors in its
thmeeting held on 29  May. 2015 at New Delhi and are subject to review under section

143(6)    of   the   Companies    Act, 2013:rhese results   are also being   published    in   the
newspapers  on  304  May,  2015. Further, subject lo approval of shareholders  i n  the  AGM,

the Board of Directors  ave recommended a final dividend @ Rs.0,25 per share, in
addilion to the interim di idend  @ Rs. 1.75 per share already paid  for the financial year
2014-15,  thus taking the total dividend to Rs.2.00 per share  of face value  of Rs. 10/- per
share.

=a/1,
Yours faithfully,

t.-1 'rys

(911, 71.-4,0
(M.C. Jain)

mibq

*al'zi:  Fqil'U  -40-6 1

Enel: as stated.
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STEEL AUTHORITY OF INDIA LIMITED
REGISTEREP OFFICE,  ISPATBHAWAN,  4001 ROAD,  NEW DELHI - 110003

Statemeilt of Audited Fi,lanGul Re:ults for me Quarter and Year ended 31st March. 2015

p./1
r Crow

-

Quarter endvil Ye=r nded Consolidated FInancial-R88uit 

61. No Partkulnm JM,IMurch  alit DeGomIAf       Ulit MI//h       318t Morch list Mar*h     Year ended Year ondlea

2015 2014 2014 2016 2014  3192 March 318.2 Mare#

--.

(unaw(Iltedl.

2018 2014

<Unauditod) (une,laltedl [AL:ditcd) Fudited) (Audited) (Audited)

1 (al Nct Sa|eG /Incomefruli, operatlons
j) fiTD;5 SAIFF

1285.17 12291 9·,8 14986.58 50628.65 61865.99 50759·53 52014 41
0.00 0.00

It) Le88: EXCIso Outy 1418.80 1373.82 9678.57 5418.60 567729 54211.90 468694

Sub kitalia) 11-11)
11469.37 10977,41 13310Ul 452110.05   48188.70 45340.03 40327 47

(bt Other Operatina incoT, 8
115.74 129.91 150.75 502.73   493.68 502.93 483.78

Total Income from Oper=tlogs Inet) 11586.11 11107.12 1346078 46 10.78 46882.38 45843,56 46821.26

7 Expen"8
8) Changes irl Iliventorles ot Firti had Goodi, Wark ill PrOOWS;  6  ,38 -659.Go 142399 -1408.12 894.63 -1410.88 89448

and Stock-in-Trada
b) Cost 01 Mate„818 Consum.d 5050,87 489571 A829·58 18522.80 19271.15 18550,42 1929031

(:1 Pur.haae 01 510.k in Trade
0.22 0.26 0.14 0.40 0.78 0.48 0.78

d) Employee menents Expense 2813,03 2300.80 252049 9788.33 9578.51 974746 959403

c) Po*Br & Fwcl 1275.26 1350.81 1283.82 5423.53 4943,90 $450.61 4978.54

T}  Degrcciation and Amortisatioll ENpeneef 501.01 466 Q€ 916.30 1773.28 1716.69 1775.19 1718.#4

g) Other Iii](Dana,B
2359.85 2232.24 2210.63 8832,98 7991.78 2871.54 8030.04

-'

Total Elf>ell,C.S
11162.26 10366.88 11*64.96 42881.38-            44397  84 44515.74

3 Prollt 1/m Operations boforo Oumr Incomp. Finarlea COam 477,88 741,44 696.81 2520.40 2284.93 2858.72 2305.51

an.d [xceptlond.lterl I 1-21
4 Other Income

11 IntereB(Eamcd
142.25 120.28 158.32 475.10 584.13 470.81 588.85

8) Other Income 137.01 224 93 6648 608.84 266.87 508$4 266.97

Sub tgtal (i+111 279.28 346.21 222,80 983,74 861-00 g08,45 853.72

5 Frotlt frum erdlnary activities before Finance Costg and

Exsediout itcm= C 344) 70111 1086.GB 918.61 3813.14 3135,93 3547.17 3169.23

6 Knarice COB'
426.92 1386.57 312.57 14542  967.64 1454.29 987.68

7 Profit from ordinary Botlv1118* Ntter Firtanci Igits but before
Exceli ional HemBf 5-41 275.19 725.58 #08.04 2358.91 2168.21 2382.88 2191.55

.

8  E Beptloral Items  Lo;44Gain 1*}
C.ampe,·,8et1on Received loT Non Peromlance or Contract 0.00 0.00 0.00 0.00 1055 28 0.00 1056.26

9  Pront Prom Ordillary Activitie, befofe Ta* C 7+81 27% 19 720.DE 608,04 2358.91 3124.55 2392.85 3247.81

10 Tai Exoenic
{a) Cument Tax 66,74 149,62 147.47 409.15 883.26 SOS,90 691,84

(b)  Deterred Tax Uabllity * Asseta ( · ) .sg.Tg 166.26 21.35 282 78 33 .97 282.87 331-25

M. MAT CredR
45.74 -149.52 -127.60 -499.15 ·520.11 -499.98 -52011

10 [anter Years
0.78 -17.29 112.14 •10.53 112,96 -16.531,12.95

Sub-Tolal C a to 0 )
'59,03 140.99 153,46 266.23 606,07 275, 7 615.93

11  Net prolit from Oratinary Acrtivitlea aner Ta  C 9·10 1 33422 579.00 46168 2002.68 2618.48 2117.81 2031,88

12  Fxtrawdhely ttoms (nmt of Tax Expense Rk NID 0.00 0.00 0.00 O.00 0.00 0.00 0.00

19  N01 Prnflu tor me Perl,9 (11-12) SM.22 579.09 452.58 209188 2616.48 211751 2631.88

„ 1...J -r [qu INUM••. capimi flow,OR 4 130.93 dljo.62
41N,41

41 10 N.3 4120,6  4130.68

<Fece ujue:Rs   lo per shafe}
12  nent,r.,00  IE*duding  ReVallImt{011  RAAArl'fl )

39374.25 38535.82 39457.81 38801.11

88 per Balan.9 Sheet 51 PrevioU8 Accounting Year
111  Hask and 0111.Itcd Earlii,W8 per SMare (01 RS.10/ GRigh) bel e 0.81 1.40 1,10 591 8.33 5.13 8.37

#d .110,· LxtrNordlnetr, b„tu r Nwl A„„uiliA*d )  Z RilrIMM, 3
17  Debt Se,VICe CC]Verage Ratio (Number of lime))

.U  .UU

18  Inmrod S.mic, Grivimn. Rann (Numhr of timeal 1 02 2.31

*r U
Quarter ended Yearented

51. NO Par|Culars
31zt March       31;toccemler     31* March 3181 March  i 31st Momh

2015 2014 2014 2016 2014

(unlld|ted)        (Unaudited)       (unaudineal
(Audne<j) 1 (Aultfud}

A PAR rICULARS OF SHAREHOLDING
1 Ptlt)1Ic share holding

- Number otshares 103.23.24.705 103.23.24,705 82.57.77,391 103.23,24,715 32,57,77.491
- Percentaae et inam holding 24.99 24.99 19.99 24.99 19.99

2 Prom*crs arid Promoter Lriup  hareholding

Ca) Pledq94 / Endumberea
- NImMY of $668
- Pereentage Qf ihares (as a YS of thg total

Shurnholdina 01 the prmmott:< ancl prometer Areupl
- PWC6118fle or *Brp; Ca  2% of me tptgl

share c pital 01 the company)
(b) Non-Encumberad

- Number 4 Shares 309.77, 7,449        709,77,67,449      330.42.93.71 S      309.77.87.449          :·30.42,0.713
- PercentRaI of Lhams (88 8 96 OT th, total 100.00 100.00 100.00 100.00 100.00

;hamholding of the prnmOter and promoter groum
- Pexon |am Df Share; /as 8 % d the tDIW 76.00 75.00 80.W

phim .aolt81 or_the  commiv)

7500  | 8000

partkilla,8 1 Quanerpnded
31=t Marth 2015

B (N¥(ESTOR COMPLAINTS

pcndii.Q at mf DeMinnim of the quarter 2
Reveived during ing gwnirter

1'1

Dino cd off dur·Ing the gw*rter 14

..  Rpmainina unreaolved ating end of the qumogr 2
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_SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYEQ
-2-' ..I=.  I f crOre

PARTICULARS Quarter endec   Quarter Endeogwaner Endec Year ended Year ended

-37-st Magh  -319: D i;iEEr  jis-March   31ST arch       392-#larch
---

2015 2014  - 1 1014 -2696 2014

(Uniia-udi Gdj-(Unaiiditadi     (Unreuditedi     (Audited)-            (Audiiial-

1

Segmen  Revenue (Net Sales/ Income  pm Opma ions)
BE a Wee Pant 4128.40

Durgapur S eel plant

4016.84 471762 16105.58 17159.12
-.

1 -45-    1822,45 1   2065.62=7263.11 7379.90

- Rou kala Steel Plant  '-
-

1891.38_              221938-r 2560.258897.90                        8482,87

·. Boka o Steeff ant
-

2942.17 2760.86      3608.84   11887,30 1286629

lisco Steel Plant
-

389 42               39 .05  -"-781.20      1836.79 2926.83

· Hoy Steels P ant -
190.89 195,21 160 79 -721.15 - --737.93

Salem Steel Plant
-

482-60                      sis.65--      547.91          1974.30                              1524,04

Visvesvaraya Iron & Stee plant -1-8.68 --TQ.44-71.80   257.78 227.34

- 02 ers iTTE,72 --988,84 .884.42-3743.03- 8447.65
Tota Se ment Revenue 13155.49 12964.51 ,   15376.34  52486.90 54862.12

Leas: Inte Segment Revenue 1670.38           11357,10  1      1913,38     6776.12                 8119.1 

Net sales / Income rom Operations 11585.11 1110T.32- 13460.7545710.7ii- 46682.38

---

Segrnon Remults (Profit(+1/Loys  ·) beforenteest-Exceptional Items'andTBx) --- ---

Bh a Steel Plant 568,BO 634.18 646.87 2490.04 2320.31

. Durgapur Stee  Plant 201.40 11103  - 204.57-622.05      - - ie,55
Rour ela Steel Plant 215.12 141.82 218 32 618.63 422.29

Bokaro Stee Pia, 1
-

179:90                  183.09=324.3678449               I         400:Bo
lISCO Sieel plant

-

184.72 ·204.80      -222.04    -835.85 -539.40
-- -I-

Alloy Steels Plant
- 3-7.64     -35.57-- 5.30---117.7-2       -*-19

Salem Steel Plant 4Klo        44% 44% -249.55 -281.58

Vavesvaraya Iron & S eel Plant -8.87 -29.83    -1095-97.20 -422.62

--6-hie -s
-

20354 -392.58 '   ·202.86   595-34- --50i.87
otal

702.11 1086.65 018.61 3813.14 3135.98

Lisa : Inte est Ex  nses 26.92            38857'        3-i257-i45423 - 067.64

Exce  iona i ems  Loss ·)1Gain +
Add:Com orlsat ob Rece ved for Non Perto mance-of Con ract. 0.00 0.00 0 -= '00        1086.26

-...

Pro It be ore   ax 275.19 720.08 606.04    2358.81 3224.55

Capital Employed ---

( Segment Assets ess Segmon   L ab lit es excudirig
Inter Uni  Balances

 lai Steel Pant 16718.36        16065.06 -149563ib   16918.36-
-

14950.48.

Durgapur Stee Plun 8333.18 3192.61 i _- 3077.23333*18 3077.23

Rou kela Steel Plant 1 907. 0 14161.gb 1    135715.75 4907.40          - i3376,75
: BQk ro Steel Plant -110   S-105-02.84 1   10402.60- 11074.13 10462.60

I SCO S eel Plant 17096.69     16311.59 1   15501,10  17096.89    

loy S*Jel, plan -39138 420.32     --4253ir--599.38 422135
---

· Salem Steel P ant 69620 2168,77 1     2813.29   2896.20 2813.29

V'svesva aya Lon & Steel Plant 88.2  430.951 Mef.90-455,42 391.90

· Othem ·6758,23     -3983,72 1  -359837 -758.28 ---:f59-8.67
Total Capital Employed in 1  e Company 59925.53 59801.38 r   58339,03  59925.53 58339.03

Noto: ---

1-Segmen-ENave been identified in line with the Awounting Standard ·17 6in Segment REFf#ni  taking inta  EESIini the Organiiation

and Manage-tent Structure and also Internal Financial Reporting-latim though the Com.R.any- mfi ly.deR'&  In Iroin & Stael items.

Segment-Revellye.Results and CaptbIEmployed Includethe re,pegtive amounts Identlfmble  to each-of#le legments.
2

-2.   SiniSe the Company'B overseas operation s-=are below 10% of the total operations, tile disclos u re bi
---.

geographical segmetole not applicaBle. ----
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Notes to Financial Results:

Statement of Assets and Liabilities
17 crorel

As  at 31 st As at 31st
March 2015 March 2014

(Au(filed} , (Audited)

A  Equities and Liabilities

1 Shareholders' Funds
(a) Share Capital 4130.53 4130.53

(b) Reserves and Surplus 39374.25 38535.82

Sub-total - Shareholders' Funds 43504.78 42666.35

2 Non-current liablltles
(a) Long-term borrowings 14025.56 13632.22

(b) Deferred tax liabilities (Net) 2395.19 2040.46

(c) Other Long term liabilities 1239.22 ' 1381.30

(d) Long-term provisions 3705.34 3901.28

Sub-total - Non-current liabilities 21365.31 20955.26

3 Current Liabilities
(a) Short-term borrowings 14195.16 10634.48

(b) Trade payables 3606.38 3205.34

(c) Other current liabilities 14016.53 12478.51

(d) Short-term provisions 2638.71 2021.95

Sub-total - current liabilities    34456.78 28340.28

TOTAL - EQUITY AND LIABILITIES 99326.87 91961.88

B. ASSETS

1 Non-current assets
Ca) Fixed Asiets 65364.43 60421.19

(b) Non-current Investments 919.07 720.20

(c) Long-term loans and advances 4514.73 3815.53

(d) Other non-current assets 53.83 135.43

Sub-total - Non-current assets      70852.06 65092.35

2 Current assets
(a) Inventories 17736.37 15200.82

(b) Trade receivables 3192,00 5482.28

(o) Cash and Bank Balahces 2305.24 2855.85

(d) Short-term loans and advances 3048.85 1155.69

(e) Other current assets 2192.35 2174.80

Sub-total  -Current assets-      28474.811 26869.54

TOTAL-ASSETS 99326.87 91961.89
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Notes to Financial Results :

1.     The above results have been reviewed by the Audit Committee and taken on record
by the Board of Directors  in   ts  meeting  held  on  29m  May,    2015. The Audited Accounts

are subject to review by tho  Comptroller and Auditor General of India under section

143(6) ofthe Companies Act, 2013.

2.        The  ligures  for the Quarter ended 31St March,  2015,    are  the  balancing  figures

:3ZZ,'535'do  i tue';1;,1 :32, till Fir=cial Year ended 31" March, 2015 and
rd Quarter ended  315' Deaember, 2014.

3. The Company has fivp Subsidiary Companies: a) IISCO U jain Pipe & Foundry
Co. Limited (11SCO-Ujjain ,  b) SAIL Jagdishpur Power Plant Limited, c) SAIL
Refractory Company Limitedi, d) SAIL Sindri Projects Limited e) Chhaltisgarh Mega
Steel Limited (CMSL).   ThJ 'lISCO-Ujjain' is under liquidation md 'CMSL' is yet to
start its operations, The unaudited financial results of other subsiciary companies have
been considered in the preparation of consolidated financial results. The financial results
of joint ventures & associate companies  have  not  been  considered  in the preparation  of
consolidated financial results

4.          The Board of Directols have recommended a final dividend if Re.0,25 per equity
share, in addition  to  the interim dividend of Rs. 1.75 per equity share already  paid,  for the
Financial  Year  2014-15, thu:i taking the total dividend  to  Rs.2  per  equity  share,    subject
to approval ofthe shareholde-s.

5.     Net Sales include sales to the Government Agencies recognised on provisional
contact prices during the year ended 315t March, 2015: 72907,36 crore (previous year:
73257.40  crore)  andcumulatively upto  3 1 S t   March, 2 0 1 5:    79750.9f  orore  (uptoprevious

year : r6900.19 crore).

6. Pending decision by the Hon'ble Supreme Court of India on levy of Entry Tax in
the States of Chattisgarh, Odisha, and Uttar Pradesh, the Entry Tax demands, under
dispute, of 71084.32  crore   T333.95     crore  and  T94.89    crore  upto 31St March,  2015
(upto 315t March, 2014- <10 71.15 crore, f214.81 crore and T91.55 crore) respectively,
have been treated as contingent liabilities.

7. Pending decision by the various judicial authorities in the determination of the
electricity tariff, claims of 7393.59 crore upto 31st March, 2015 (upto 31  March, 2014-
f291.76  crore  )    made  by Damodar Valley Corporation in respect of electricity supplied
to  one  of the Plants  of the Company,   have been treated   as  contingent  liabilities.

8.    In accordance with Co panies (Accounting Standards) Amendment Rules, 2009,
relating to Accounting Stan ard - 11, notified on 31st March 2009 and amended from
time to time, the foreign exe] ange fluctuation loss on long-term foreign CUITency loans of
1130.33 crore (net credit) and  66.57 crore (net credit) for the current Quarter and Year
respectively [corresponding  Quarter  and  Year of previous     year-  fl 10.57  crore  (net
credit)   and T340.44 crore (net debit)], has been adjusted in the cam ing cost of the Fixed
Assets/Capital Work-in-progress.

Contd../
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9. '()ther income' includes 1199.81 crore towards profit on sale of investment in one
of the Joint Ventures of thc Company.

10. '1'he Company has revised  the Accounting Policy for depreciation  of tangible assets
in alignment with Schedule II to the Companies Act, 2013 which has become applicable
from  1   April, 2014. Consequently, profit li,r the Current Year is higher by 7438.50
crore. Further, an amount ,f T229.66 crore has been recognised in the opening balance
of the retained earnings where the remaining useful life of such tangible assets is Nil   as
atl

si

April,  2014  in line  with the provisions of Schedule  -  li to the Companies  Act,  2013,

11. The Auditors, in their Audit Report on the Accounts  of the Company  for  the  Year
ended 31  March, 2015,   have brought out that the Company has not provided for  :

a)     Entry Tax amounting lo 194.89  crore  in the State of Uttar Pradesh,   1084.32
crore in the  State of Chhatlisgarh and 7333.95  crore  in  the  State  of Odishai

b) claims of 393.59 crore  by DVC for supply of electricity.      '

Further, at Salem Steel Plant   of the Company,       inventory   includes   estimated
quantity   of 9089 Tonnes of skull extractable from slag valued   at   751.80   crore.    The
Auditors have qualified the valuation of skull as there is no separate distinguishable
physical existence of skull.

12. The Auditors in their Limited Review Report for the Quarter/Nine Months ended
31 St December,  2014 have brought out that the Company has not provided for :

c)     Entry Tax amounting to f92.40 crore  in the' Stale of Uttar  Pradesh.  71080.80
crore  in the  State of Chhattisgarh and T298.51 crore  in the State of Odisha;

d) claims of 291.76 crore  by DVC for supply  of  electricity.

Tn reepprt r,f itenir r i·*ted 11 (c) and (b) aboT.To, tho Company'D Vioivo nifo  that theog oaooo
are sub-judice and pending for adjudication before the various judicial authorities. The
disputed demands, contested on valid   and bonafide grounds,   have been disclosed   as

contingent ·  liabilities   as    it   is   not   probable   that   present obligations exist    as   on   3 1 st
December, 2014. Therefore, there is no adverse impact on profit These cases were sub
judice as on 3151 March, 2012, 2013& 2014, also and there is no change in the status of
these cases till date.

13.        Formulas used for computation  of Coverage Ratios  :  Debt E ervice Coverage Ratio
= Earnings before Interest, Exceptional Items and Tax/Principal and Interest repaymentof long terms loans; and Interest Service Coverage Ratio = Earnings before Interest,
Exceptional Items and Tax/interest including transferred to Capital Work in Progress.

14. The figures of previous periods have been re-grouped, wherever necessary,   to
conform to current Quarter/Year's classification,

For and on behalf of Board of Directors

Place: New Delhi C »iif:Ch,h-1,=y )Dated: 29th May, 2015 Director (Finance)


