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    STEEL AUTHORITY OF INDIA LIMITED

*=RiN/17(44)/14 4* 28,  2014

No.CA-17(44)/14 May 28,2014

The General Manager (MC)) lim 9111* (993?[)
Bombay Stock Exchange .,AT *14 VYBANT
Corporate Rclalionship Department 4%4*U##FARf#mot
lst Floor, New Trading Ring, WBED #Sler. 9 t»[ f*i
Rotunda Building, P.P Tower, #581 91#47,41.rit. Ii=
Dalal Street, Fort, Fl-IFT ESE, *1*
Mumbai-400001 94 - 400 001
Fax No,022-22723121/3719 *EFY *BrT 022-22723121/3719

The Asstt. Vice President ri·eT=i   B qii,Miqfa
National Stock Exchange of India l.td. *imi *Mrgi em #6
Plot No.C/1. G Block, ME *1 II. *1, Iill Filzli
Bandra-Kurla Complex, Bandra (East), 41*3,-dio 4142144, 4-1-dRI (114 
Mumbai-400 051. Tlt- 400 051Fax No.022-26598237/38 $2RK WNT 022-26898237/38

AN: 31 RT#. 2014 + p„e f#a  0 u #f# Razi TTRum  * 4. 
F  311*IN 817411 4 Rizilthi

Sub:     Audited Accounts of'SAIL' for the Financial Year ended 31" March, 2014
ind  Recommendation of Final Dividend.

Dear Sir,

In terms of Listing Agreement, please flnd enclosed the Audited Financial
Results  of SAIL  for  the  Financial Year ended  3 1 St  March,  2014  in  the  prescribed
formal for your information and record.

'1'hese financial results have been approved by the Board of Directors in its
meeting held on 28th May, 2014 at New Delhi and are subject to review under
section 619(4) of the indian Companies Act,  1956.  These results are also being
published in the newspapers on 29   May, 2014. The Board of Directors, in its

th

meeting  held  on   14     February 2014, declared interim dividend of Rs 2.02 per
equity  share  of Rs  10  each. No further dividend  is  recommended  by the Board  for
ihe Financial Year 2013-14.

·7974$  ].

Yours faithfully,

i'51;121
(Fli. 0. *)
(M.U. Jain)

NE#

#MIF  **ERT *78 1
F.nci: as staled.

™W m, # 1117, 4 M ;  110003, pw : 011-2436 7481·86, 4214 : 011·2436 7015, *4 :sailco@vsnl.com *amlik : www.sail.co.in
Ispat Bhawan, Lodi Road, New DelhI-110 003, Phone: 011-2436 7481-86, Fax : 011-2436 7015, E·mall: gilco@vsnl.com, Website : www, sail.co.in,
PAN No. AAACS7062F

p #ift * 1*4 €1 35r pi % A There's a little bit of SAIL in everybody's life
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STEEL AUTHORITY OF INDIA LIMITED
REGISTERED OFFICE: ISPAT BHAWAN. LODI ROAD, NEW DELHI - 110003

Statemertt Of Audited  FirM aricial  ReBultq For  the  Quarter  ind  Year   ended  31 st  March.  2014
w Crore

P;Irt 1
--.--

.#tandalorfe Quenar ended
Stgndalone Yearended        tion p.lidated FinanciAI R  

F· Ne P 11 X I I I l a rs 318t March 31.t Dee   *  5 Ist larch        3181 March     315t Mareh Ygirended Yeaf aided
2014 2013 2013 2014 2013 319t MarEII 31*t Marcll

2014 2013

(Budited)   (unauc ltedl_   {Audited}  _.18*;dlied)   (Auditedt    (Aualted)     (Aualtee)

1 (R) Net Sale, / Income from operatlon,
i> Gr088 SaleS 1498658 12718.28 13060.14 5186589 49349.69 5201441 49456./7

0.00

11  Less · Exclm tjug 1876.57 1363.58 1497.0  -- 5677.29 &#B 64 588694 5398 53

Guib tulal <a) (i-ill 13310.01 11362.70 12162.49 46168.70 43961.05 45327.47 44060.24

(b) Other operating Income 199.20 6354 122.25 509.71 479.53 509.81 479.69

TotAI IMome from Operation# inet) 13509.21 11425.24 12284.74 4#608.41 44440.58 46837.28 44539.93
-.

2 E**en84%
23 C.hwiwel 111 InvenlolleS 01 Finished GoeM. Wa&= in Pruilieia 142399 -3/3. B9 1126.44 89463 -2018.09 894.48 9016 10

and Stogk-Irl-Tradc
bl Cod or Materels Cons,imed 482950 TOB: 81 4827.20 19271.19 21198.48 19299 31 7170/40

21 purchase nt Stock in Trade 0.14 0.07 Q.27 0.70 3.21 078 321

000 000
d) Empleyge Benelit8 Expense 2520.58 2267.60 1473.40 9578.51 863709 9594.03 81349.33

e) Power & Fuel 1262.07 1229.83 1218.51 4242.15 4830.44 494215 483044
B Depreciation and Amortls lon Expomes 518.30 40874 193 82 1716.69 1402.98 1718.56 1404.79

g) Other Expens/5 :!:26  01 2121.12 2081.26 7895,22 7255.25 7969.80 731879

Total Expenses 12824·67 1073848 11800.66 44299 14 41311.38 44418.91 41398.88
-·

] Prom from Oporatlgns mctorc Other Income, Finarlee Costa 704.54 690,76 684.00 2399.27 3129.22 2418.37 3141.07

mnd Exampignml licm ( 1·2)
Other InGemo

-,--

1) Intcrat Erimed 18637 148.98 200.96 5 11/ 826.48 588.85 828.24

Ii) Oth8r 1112*me 16.78 92.30 5414 249.67 261.96 25116 283.11
0.00 0.00 0.00 0.00

Sut total (1+11) 175.11 241-28 255,10 83MO 1080 42 6 ),01 1081.36
---Ii-

5 Profit from ordinary activities before Finance Coati and
Exceptional Ile,8  1 3*4) 879.85        932.04 939.19 3233.07      4217.84 3256,38 423142

a Finance Co.t 312.57 246.77 214 g 987.84 747.66 987 88 747.87

7 Pro lt from ord rlary act  ritiee after Finance COBt8 but

before  -OP#onal Ile,11,.1 #J).*--__ 567.08 885.27 7Z4.60 2268.43 3469.98 2288.70    ..   34*96
-,-

a Exitional Item)  1.0881-)/Gain (*}
Fomlgn Exchangg 1,43 38.96 19.92 16.49 -97.14        -27932 -97.14 -229.32

GRI1!penaation  Received Tor Non  Performance  or Contract. 0.00 0.00 000 1068.26 0.00 1056.26 0 go
9 Pront Trom Ordinary Acalvltles Wore Tax i 7*81 606,04 70 .19 741.09

32.24.65 
3240.88 3247.82 3286.43

P -rax Expense

{e) Currel,1 Tdi 147.47 139.18 37219 883.28 1057.96 691.84 1052.55

Mt Wift,TEW I ili 61,Wilily (Aiwili 1-1 @1/ 29111

11 Iin r rR m 118m grUIR ITY Animil l = TII 1 2- 10 1 11/11/ ililw iWiIiN        illitii'     itiltil

339.25 12.43

Mla /3 W '/

11  Shari] 4 profttl(Los*) of AL=oclite
65 Minority Interest

Net ProIR aer taxe.. minomy Wekst and ame of
16 groTWILDs,  or ASSOCIato  452.88 92.60 446.63 2616.48 2170.35 2831,89 2170.35

1 P  Paid up Equit, Wha. Capital 4130 51 4110 53 4130.53 4130.53 4130.53 4130.53 4130.53

( Fece valVe - R& 10 per 3nare I
18  RMnveB  (Excludiniq  Revaluat on Reaer,re) 38894.11 37513.88

88 per Balance Sheet of PrevlouB Accounting Year
19  *sic und Diluted Earnirl i per Shure (of Rs.10/- ench) before 110 7Wl 1.08 8.33 5.25 6.37 5.28

and nfter Extmordinmrl itms C Not Annualisad 3  1 Rupeez )
20 DebtforvifiCover o RidoiNumbaroftimoil 3.86 2.81

21   Inmro t Serviao Covermgo Rdo (Number ortimes) 2.31 2,59

Part I
Quarter ended Standater*Yearended Year ended

$1. No part cul,ri 31*t March 318* Dec 31st March alst M ren      31*t MMrith Year ellded
2014 2013 2013 2014 2013 Olit Marth

lulliudite[11 (Unial,alted) (Unaudlted) (Un udlteal) (Unmditild) (Auditedl

A PARTICULARS OF SHAREHOLDING
1 Public uhare  holdina

· Nulnbet Of 3harea 82.*7.77.391 82.57.77.391 38.53.23.509 82.57.77.391 58.53.23.509 82.67.77,391
Pertei'itaue of shaie holdinul 19,99 19.99 14.17 19.09 14,17 19 9

2     Pr·brT,utfie 81'Id P frloter group whareholdinA
W PledAed / Encumbered

Nuffiber' of Shares
- Percentage of Iharei <is 3 96 gf the total
.hareholding e tho promoter and promoter Grouob

- Pemintagqi of shares {as a 94 elvie total

stam mvltal or the company)
(b) Non-Encumbered

- NumberoiSha..5 330.42.W.713  330.42,93.713 BA.46.90.285  330.42.93.713  354.46.90.285  380.42.93.713
PercentaAe of .hams <as 4 % of the ter# 100.00 100.00 100.00 100.00 100.00 100.00
shareholding ot ttlq Ommoter and Dromoter group)

- Fercontage of Bheres (88 a % or tre total 80.00 80.00 aS 82 BO.00 85.82 80.00
phere oavital of Fle compain.

Partlculars Quarter endoj
31Bt Mar 2014

B INVESTOR COMPLAINTS

Pending al the beginning of the quarter 0
Received durng the Quarter 14
DIBB+Bed off durin  1112 quarter 14

Remaining unre80198(1.81 thi 2flor the Quarter 0
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SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED
-i.

--

-- .< crore
-'

PARTICULARS - Barter Ended Quarter Ended     Quarter Ended      Year end -     Year enci;0_
Slat March        31Eit Der,11,4-      312;t M/Rh_.    315t March      Slst March

2014 2013 2013 2014 2013

---(Audftedi<Un•udited)               (Audit,7)--      (Audiitedj-        (AuecIT

scgmenER-evenue (NESiile-stlncome_fiiE0.»lons)
· Bbilai Ste01 Plant 4769.53 4176.68 4692.89 17165.33

-

170 6 05

· purgapur Steel Plant
-

2063.17 1873.54 Z206.00 7379.97
-

7372 55
--

- Rourkela Steel plant 2558.70 2115.29 2098 45 8493.32 7809.86

Bok6ro teelfiant '5609.77 3028.92 2990.34 12672 26 1 27.65

27i cosbel' plant -766.04
-

761.50 esfe -2927.41 2619.61

--LAIloy Steels Plant - 160.79  184.33  199.01 73793 785-54

Salem Steel Plant
-

547.91 -473.81 376.90 1824.04 135980

- Viiveavaraya Irori& Steel Pl - 71.68 -44.98 81.82 227.34 434E
/ Othe B 084,20 939,35 680.41

-
345.55 2803,45

Total Segment Revenue  . 15424.79 13598,10 139 2 84 5 88.15 51408,52

Le#B : Int*r-Gegment Revenue
-

1561 2 71.86 1857,go, 8179.74 6967.94

Net sales /Income from Operations 13519.21 11428.24 12284.74 46698. 1 44440.58

--

Segment-ii W iFFEfli(+1/Loss(-) befiite iniereiLEIaeptional Items and Tax)
- Bhilal Steel plant 634,35 818.50 46 .95 235g, 10 2306.93

- Durgapur Steel Plant 200.30 85.16 65.53 541,97 -6>3.03

Rowrkela Steel Plant 212.05 102.67 03.29 439.00 560.77

Bokaro $teel Plant 312,68 140.89 108.92 410.10 551.23

- "SCO Steel Plant -220.40 155.09 15.00 529.85 ·105.01

· Alloy Stee18 Plant 5.30 30.56 37.1'1 8 19 -112.75
--- --

- saieni Steel Plant „44.90 67.93 09.66 281 57
-

32656
- Visvetvaraya Iron & Steel plant -10.95 ..317- 22.89

-
122 62 -116.61

- Others -202.86 261.57 24138 601.13 786.59

Total 879.65 932.04 939.19 3233.07 4217.64

Less ' Inlepst Expen$e$ 312.57 2  677 - 214.59
-

987.64 74 :6 

Exoepttonal items - 1-0880/Gain(+)
Add : Foreign exchange Fluctuation 3096 19.92

-
6.49 97.14 -229.32

Add :Compemsation Received for Non performance of Contract 0.00 0.00 0.00 1056.20 0.00
-- -

Profit before Tax 606.04 705. 9 741.09 322.55 324068

Spill¥/Floyed
C Segmerii-A,88 £'less Segment Liabilitios g cluding

Inter Unli-Balances )
.- Bhilai Steel Plant 14950.48 5027.92 12588.0 14950.48 12588.61

---

-Durgapur Steel Plant 3077.23 3157,84 2921.50 3077.23 2921.50

Rourkela dteel FNant 13375.75 13251.97 11781.13
-

13375 5 11781.13

- Bokaro Steel Plant 16402.60 10277.62 10011.77    10402.80  - 10011.77
-ISCb-6-Mlpignif 15501.13 15330.63 14268.86 15501.10 14200,%

- Alloy Steels Plant 423,35 484.15 560.48 423 35 560.48

- Salem Steel Plant 2813.29 2957.24 3265.05 2813.29 3285.05

- Visvesvataya Iron & Steel Plant 391.90 393.01 493.50 391,90      --2Qi 50

-Odiera -
-- -.

-2596.67 -1009.65 328.44 -2596.67 028,44
Total Capital Emplqyed in the Company 58339.03 59870.73 56238.72 58339.03 50230,72

NBET

1. Seg,nonis hi ve been identmed  In line with  the Accoun ng  Standard -17 on Segment Reporting taking into awount the Organisation
and Management Structure and alw Internal Financial Re#Pting -S tem-though the Company primarily 0**18  In Iron & Steel items.
Segment Revenue.Rtsults and Capital Employed Inolude the reepectlve amounta identifiable  te eath-0 the segments.

Er- --
2.   Since the Conlpany's -6LIM-Bas oper 140$ are D !9w  10% of the total operations,-me diaclosure-of
geographical segments iB not applicable.
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AS at jisi -2 0 ." .- L

March 2014 March 2013
(Audited) (Audited)

Pni,itieR and LlaDilltle8

Cu, noamme mi,w vip,w,
(c) Money receivea unaer snare warrams

Sub-total - Shareholders' Funds 42686.35 41024.64

Share application money pending allotment

Non-current liabilties
(a) Long-term borrowings 13632,22 13485.55

(b) Deferred tax liabilities (Net) 2040.46 1728.53

(c) Other Long term liabilities 1381.30 1271.12

(d) Long term provisions 3901.28 4204.16

Sub-total - Non-current liabilities 20955.26 20689.36

Current Liabilities
(a) Short-term borrowings 10634.48 8015.02

(b) Trade payables 3205.34 3322.04

(c) Other current liabilities 12478.51 8654.70

(d) Short-term provisions 2021.95 2512.70
Sub-total - current liabilities    28340.28 22504.48

TOTAL - EQUITY AND LIABILITIES 91961.89 84218.46

ASSETS

Non-current assets
(a) Fixed Assets 60421.19 52668.25

(b) Non-current investments 720.20 718.36

(c) Deferred tax assets Cnet)
(d) Long-term loans and advanges 3794.32 3176.96

(e) Other non-current assets 135.43 568.46

Sub-total - Non-current assets      65071.14 57132.03

Current assets
(a) Current invewtments
(b) Inventories 15200.82 16008.21

(c) Trade receivables 5481.98 4424.18

(d) Cash and Bank Balances 2855.95 3850.35

(e) Short-term loans and advances 1160.51 988.73

(f) Other current assets 2191.49 1814.96

Sub-total - Current assets      26890.75 27086.43

TOTAL-ASSETS 91961.89 84218.46

+
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Notes to financial results :

1.      ihe above results have been reviewed by the Audit Committee and taken on rccord
by the Board of Directors in its meeting  held on  28th May,   2014. The Audited Accounts

are subject to review by the Comptroller and Auditor General of India under section

619(4) of the Companies Act, 1956.

2.            The   figures   for  the   quarter  ended   3 13' March,   2014,     are   the balancing figures
between the audited ffigures  in respect  of full  financial year ended 31St March,  2014 and
the published year to date figures upto the 3rd quarter ended 31   December, 2013.

3.      The Company has tour Subsidiary Companies: a) IISCO Uijain Pipe & Foundry
Co. Limited (IISCO-ljijain),  b) SAIL Jagdishpur Power Plant I.imited, 0) SAIL
Refractory Company Limited. d) SAIL Sindri Projects Limited. Except

' IISCO-
I.Jijain: which is under liquidation.  the financial results of other subsidiary companies
have been considered  in the preparation of consolidated fjnancial results. The accounts of
joint vcnturcs & associate companies have not been considered in the preparation of
consolidated financial resulls.

7. The Board of Directors, in its meeting held on 14m February, 2014, declared
interim dividend of Rs.2.02 per equity share   of  710   each. No further dividend   is
recoinmended by the Board for the Financial Year 2013-14.

5. Net Sales include sales to Government agencies recognised on provisional
Stcontact prices during  Ute year ended  31      March, 2014: F3257.40 crore (previous  year:

Stf3617.90 crore) and cumulatively upto 31    March, 2014: 16900.19 erore (upto previous
year : 71 8288.38 crore).

St6. After expiry of long term wage agreement wilh non-executive employees   on 31
December, 2011, the Company has entered into a Memorandum of Understanding   with
the   Unions, for implementation of wage revision of non-executives   w.e.f.  1St January,
2012. Employee Benefits Expense (EBE) and Expenditure during Construction (EDC)
for the year eilded 31st  March, 2014 are inclusive of wage revision arrears of non-
executives upto 31  March, 2013, amounting to T431.30 crore and fl.92 crore
respectively.

7.     Due to determination of contribution rate to post-retirement medical benefit
schemes for executive employees, based on actuarial valuation, the provision for
pension benefit component of superannuation benefits for executives    has been reduced.
Asa result, an excess amourit of other benefits for executives of T201.21  crore  in  EBE
and 79.63 crore  in   El)C  provided  upto  31St  March  2013,    has  been  written   back  during

the current quarter/year.

Contd../
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8.          'I'he  auditors  in their limited revie-,;   report  t-or  the Nine Months ended  31  t
December. 2013  have brought out that the Company has not provided  for :

a)     entry tax amounting to <88.20 crore  in the state ofllttar Pradesh.  1026.18 crore
in the state of C.hhattisgarh and 7213.88 crore in the state ofOdisha:

b) claims ofr266.72 crore by DVC for supply ofPower;
c)    income tax demand of-f87.62 crore;

In respect of items stated at (a) and (b) above, the Company's views are that these cases

are  sub-judice  and  pending for adjudication before  the  I ion'ble Supreme Court.  The

disputed demands, contested on valid and bonaflde grounds,  have been disclosed as
contingent liabilities as it is not probable that present obligations exist as on 31  March,
2014.  Therefore, there is no adverse impact on protlt. These cases were sub-judioe as on
314   March,  2012   also  and  there   is  no  change  in the status of these cases   till   date.   In
respect of item stated at (c) above. the Company has made the provision towards the
disputed income tax demands in the current quarter.

9.    In accordance with Companies (Accountjng Standards) Amendment Rules, 2009,
relating to Accounting Standard - 11, notified on 31 March 2009 and amended fromSt

time to time, the foreign exchange fluctuation loss on long»term foreign currency loans of
7340.44 crore (net debit)  for the current  year  [Previous year-  134.53 crore (net debit) 1,
has been adjusted in the carrying cost ofthe Fixed Assets/Capital Work-in-progress.

10.         Fonnulas  used for computation of coverage ratios  : Debl Service Coverage Ratio -
Earnings before interest, exceptional items and tax/principal and interest repayment of
long terms loans; and Inlerest Service Coverage Ratio = Earnings before interest,
exceptional items and tax/interest including truisferred to Capital Work in Progress.

11. The figures of previous periods have been re-grouped, wherever necessary,   to
conform to current quarter/year's classification.

For and on bchalfofBoard ofDircctors

Place: New Delhi C Anill umar Cha dhmy )
Daled: 28 h May, 2014 Director (Finance)


