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STEEL AUTHORITY OF INDIA LIMITED

HEHIT/17 (44) /14 vg 28, 2014
No.CA-17(44)/14 May 28, 2014
The General Manager (MO) HeT waud (qA)

RBombay Stock Exchange T i gEEea

Corporate Relationship Department e Rervrin o

15t Floor, New Trading Ring, ‘ vgE afe, =g ofET
Rotunda Building, P.P. Tower, Wguet fRfes, Wf S
Dalal Street, Fort, AT e, B
Mumbai-400001 TG - 400 001

lFax No.022-22723121/3719 BT HET 022-22723121/3719
The Asstt. Vice President HerrE By

National Stock Exchange of India Ltd. IS W CaT T e s
Plot No.C/1, G Block, e, w71, of =ie
Bandra-Kurla Complex, Bandra (East), aie-grell wrueed, wior (4d)
Mumbai-400 051, Tq-g - 400 051

I'ax No.(022-26598237/38 B GET 022-26508237/38

AT 3 AR, 2014 T WA R o8 @ s Rt oftorm 9 eeom
W s i B i
Sub:  Audited Aecounts of *SAIL? for the Financial Year ended 31" March, 2014
and Recommendation of Final Dividend.

Dear Sir,

In terms of Listing Agreement, please find enclosed the Audited Financial
Results of SAIL for the Financial Year ended 31¥ March, 2014 in the prescribed
[ormat for your information and record.

These financial results have been approved by the Board of Directors in its
meeting held on 28" May, 2014 at New Delhi and arc subject (o review under
section 619(4) of the Indian Companies Act, 1956. These results are also being
published in the newspapers on 29™ May, 2014, The Board of Directors, in ils
meeting held on 14" February 2014, declared interim dividend of Rs 2.02 per
equity share of Rs 10 each. No further dividend is recommended by the Board for
the Financial Year 2013-14.

Y ours faithfully,

HorT SUNTeRT AT |

Iinel: as stuled.

PAN No. AAACST062F

o7 faeft oft formaft @ oo gam B 99

There's a little bit of 5AIL in everybody's life



FROM fSARIL SECY FA

¥ MO, 24357867

STEEL AUTHORITY OF INDIA LIMITED

REGISTERED OFFICE: ISPAT BHAWAN, LOCH ROAD, NEW DELHI - 110003

28 May 2614 15118 P 2

Statement of Audited Financial Resuita for the Quarter and Year ended 315t March, 2014

¥ Crore
D Standalone Quarter ended Standalone Year ended  Gonsolidated =Inan\f_|i ﬂggd@%jq
. a5t maerh] 3imt Beel 94t March]__ X1at March! 31=t March Yaar cnded aar anda:
5L Mo Particulars et M;;ﬁ: nmznn:: st M;;:l; Hat M;;:‘ . 210t Marzh 3181 Mateh
2014 13
(Audited} | (unauaited)_| ! tAudited) {Aadted) {Audited) {Augrted) | {Audited} |
crations ' I
1 s g 14986.58) 12718281 13660.04| 5196599 44368 it I
i : isct 1 1676.57 136360 148765 SG77.20 5388,64 5606,.54 530653
i L;fiﬁﬁ <a) (-,'.'i':)y TAN0.01 Ti36270 1716248 46188.70]  43961.05 6327 47 44060.24
(k) Other oparating income 180.20 5354 122.25 509.71 479.53 509.81 478.688
Total Income from Operations {net) 12509.21 1143624/ 12264.74 46508411 A4440.58 4683728 $1533.93
: E;‘?:mﬁ::a in fnventories of Finished Geeds, Yark in Progreas 142399 Fraea 11268.44 BD4.63 ~ne.08 894.47 018 10
ang Stagk-in-Trada .
by Caost of Matarlals Consumad 4879.58 SRB1 B1 4627.20 1927106 2175848 1829921 #1207 40
o) Furchase of Stock in Trade 0.14 007 G.Z7 0.78 321 0.78 an
0.0 afo
dj Employea Banafits EXpansa 2520.59 2267 80 2473.40 8578.51 BE37 09 9594.03 861933
a) Power & Fuel 12207 1228.83 1218.51 4942156 4830.44 dg42. 15 AU30 44
f) Depreclation and Amortisation Exponses 518.30 408.74 193,82 1716.60 140298 1718.66 140478
g) Gthor Expenses 226201 212412 2061.28 7B95,22 J2EE.2S TOBG.ED 71879
Total Expenzcs " _1zEOaE7| 1073848 11600.85 44299.14]__ 413138 4441891 41338.88
1{Profit from Oparations hetore Other Incame, Financs Costa TO4.54 89076 Bid.08 2389.27 M2z 241837 H41.67
and Exceplional flems ( 1-2) w
4| Other Incemae
1\ interest Eamed 166,37 140,98 200.88 5e4.13 B2 46 568.85 f28.24
1 Othar Incoma 18.78 92.30 84,14 24987 201,96 28196 2683.11
030 .00 0.00 .00
Sub total {1+ 17611 241.28 255,10 LERET] 1080.42 §38.1 o138
5{Profit from ordinary activities before Finunse Coots and
Exceptional Hems [ 3+44) 1 B79.85 932.04 919.99 232 0T 4217.84 3256.38| 2 diiidx
| Finance Cost ! 312.57 246.77 214 .69 Ba7.84 74766 sa7en 747.87
7|Profa from ordmary sctivities after Finance Cosis buf
before Excepticnal Heme { 5-8) 567.08 88527 724,50 226843 3480.98 2288.70 34ha T8
| Exceplional items Loss(-¥Gain (+)
Foralgn Fxchange Loss 38,96 16,62 1649 -97.14| -2 52 8714 -220.32
Cempanaation Recelvad for Non Parformance of Contract. 0.00 0.00 000 106826 0.0o0 1036.26 .09
__'a| Profit from Orgdinary Activities Refore Tax [ 7+E) 616,04 706.13 741.00 3224.65 3240.68 324782 326643
10| Tax Expense
{a} Currend Tax 14747 139,18 2294 £83.28 105768 591.34 10462.56
Ik} ﬁifilgii i Wiy { i - b gt ﬁ;'i; im; %m} 3128 124
1y e Priafli fram Wreinary AssviaE aiar Tes 1§16 Tk CETT I i #lTh i #1700
11| Shara of profitloss) of A.::nclatl.-
15| Minority Interest
Nat Prolit after taxes, mindtity interest and share of )
18| profiUlLoss} of Assoclates 452 KR EN2.6D 448 53 2616.48 2170.23 2831.89 270.35
17{Paid up Equity Share Capital 4130653 4130,53 4130.53 4130.53 4130.53 4130.53 4130.53
{ Fane valua | {5, 10 per shara |
18| Ruserves (Excluding Revaluation Reserve ) 36884.11 ar513.88
&8 per Balance Shast of Pravious Accounting Year
14(Basic and Diluted Eaming= par Share (of Re.10/- sach) bofora 110 7EE 1.08 833 £.25 a37 528
and after Extraordinary temz { Mot Annualised ) { Rupeos }
20| (abt Service Coverago Ratio (Numbar of timos) 1.86 281
21|Intarest Servico Coverapa Ratn (Mumber of times) 2.4 2.58
Part R
Quarter ended Standalons Year ended Yoar snded
5l No Partiquiars 315t March 3t Doc 315t March 31stMarch | st March Year ended
2014 2073 2013 - 2014 2013 st Marnch
{Unaudited) | (Unawdied) | (Unaudited) | {Unaudited) | {Unaudited) (Audited)
A PARTICULARS OF SHAREHOLDING
1 |Public shara hokding
+ Numbay of shares BR.B7.YY.391 | B257,77.291 | AB.63.23.509 | BRAT.7T.I9Y | HUA3.23.809 | BRAZF.I
- Percentapy of shaie holding 1599 19.58 1497 19.99 1417 1999
2 |Pramolers and Pramoter group shareholding
{a} Pladged / Encumbered
+ Murmber of Shares - - - -
- Parcsriane of shares (as a % of the total - - - -
sharshalding gt the premater &nd prometar arouo
- Percentane of shares (a5 & % of the total . - -
snare capital of the cempany)
by Nen-Encumbersd .
- Mumbar &f Shares 330.42.93.713 | 330.42,93.713 | 254.46.90.285 | 220.42.93.712 |354.46.90.285 230.42.93.713
+ Percentage of shares (as o % of the tota) 100.00 100.00 100.00 160.00 100.00 100.00
shareholding of tha premater and cromaoter group)
- Prreentage of shares (as 8 % of the lotal B0.00 RBOD 8687 B0.00 66,82 80.00
shera capital of the companyt.
Particulars Quarter endog
J1at Mar 2014
] INVESTOR COMPLAINTS 0
Pending al the beginping of the querter o
Recelvad durng the quarer 14
Disposed off during the quarss 14
Remaining unrasolved at the snd of he quarler 0
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SEGMENT REVENUE, RESULTS AND CAFITAL EMPLOYED

- - - T \F crore |
PARTIGULARS Quartar Endod Quarter Ended r.'.\uartar Ended | ‘Year ended [ Yearendad
— T - 3iat March alat December st March 315t March | 3istMarch
— — B 2014 2013 I TTE] 2014 2013 |
- - T {Audited) {Unaudited) {Audited) (Audited) {Auditad)
Segment Revenua (Net Sales / Income frem Qperatlona) ) . . .

- Bhilai Staal Plarit - N 4769.53 4176.68 "4692.69] 1716533 1701595
- Durgapur Steel Plant 2063.17 “Y873.54 #206.00 7379.97 TE72.55
- Rourkola Stes/ Flant "2558.70 211528 | 203845 B4g3.32|  7600.85
[ _ Bokars Staal Plant | B60B.77| 3028.82| FEERED) 12672.28 11427 65
" ISE0 Stedl Plant 75864 761.20| 857.032 297741 2619 81
+ Alloy Steels Plant ) T oo 18433 189.91 73783 785.54]
“Halam Steel Plant - 547,91 a7 376.90] _ _ 1824.04 1358.60
" - Vigyesvaraya Iron & Stee) Plant 7188 44.98 SR 237.34| 434.32]
“others §B4,20 §39.35 680.41 3450.55 2803.45
Total Segment Revenue 15434.78 13668,10 T3942.64]  54B70.15 51408,52
Lass : Inter-Segment Revenuo i 191558 2171.86 1857,80]  B178.74) B967.94|
Not salet J Income from Oparations B T 13508.21 11426.24 12284.74]  46698.41 44440.59
Sagment Resuits (Profit(+)Loss(-) before Interest,Exceptional ttems and Tax) o
- Bhilal Stee| Flant §34.35 818.50] 464.95 235090  3306.43
- Durgapur Steel Flant T “e00.38] 85.18 "ig5.53 541,97 TEYa.0
- Rourkela Stee| Plant - 212.05 0287 103.28 439.00 580.77
- Bekaro $teel Flant 312.68 14089 108.82 410.10 551.23
T_USEO Stesl Flant T 72840 T T185.09 15.00 -520.85 -105.01
- Atioy Stesla Flant T - 5.30 -30.56 3711 ETECN -11Z.7]]
- Satem Stgol Plant 44m0] 567.93 LY -281.57 32858
- Visyesvaraya Iron & Steel Plant T 1095 " 4317 C 2289 -ze6i  -116.81)
- Others -2i2.86 281.57 241.18 501.13 786.59
Total B76.65 53204 939.13] az35.07| 4377 64
Less ! Iniérost Expenges _ B1ZE7| 24877 m4sal  eE7E4 747.66
 Exceptional items - Loss(-)/Gain(t} i — .. .
Add 1 Forelgn exchanga Fluctuation _3R.86 e8| 16.49 -97.14 228.32
Add :Compemszation Rucewcd for Non Perlormance of Contract 0.00| 0.00 ____oopf  1066.26 0.00
| Frofit before Tax o — 608.04 L 741.08 3224.55 324068
[Capital Employed I i B
{ egment Assete Jess Segment Liabilities casluding

Inter Unlt Balances ) o N - RS
- 'Bhilai Steel Plant “14950.48 15027.92)  _ 12588.01 1495048 12688.01]

" Burgapur Steal Plant T W 715784 292150 507723 2021.50

- Rourkela Steel Plant - R Fr 417B113[__ _1337575| 1178113
- Bokaro Steal Plant _ 040260 10277.82 “ibo1177|  104p260] — fooif77
- I5C0 Steel Plant 18561.10 " 15330.63 14268.86|  15501.10 14265,86
- Alloy Steels Plant 423.35 484.15 580,48 43335 560.48
- Saldm Steel Plant 2813.29 E057.24 32§5.05 2813.29 328508
| - Visvesvaraya Iron & Stee! Plant 381.80 383,01 ) 49350 301,50 483.50
[ - Others_ -2586.67 -1009.65 358.44 -2596.67 325,44
Total Capital Employed in the Gompany - 5633903 59870.73 58236.72]  bB33a.08 §8238.72

[Note:

and Management Struslure and aj2o intemal Financial Reporting Syatem though the Company primarily deals In iron & Steel ite

Segment Revenue, Resulls and Capltal Employad include the respective amounta identifiable 1o wach of the segments.

1. Segments have besn identifiad Ik ine with the Accounting Standard -17 on Segment Rupur‘tlnn taking inte account the OranISEliIDn

(=) : N

2. Sinca the Cumpanys ovarsuas oparations are below 10% of the lotal operations, the disclosure of

gengraphlcat Bagmanta in nut ‘applicebla.
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M AL a1

March 2014 March 2013
(Audited) (Audited)
Fnnitiek and Liabilitles
\U} NCOTGIVTS @Ali \-"-lll pru
{c) Money recelved under Snare warrants -
Sub-tota! - Shareholders’ Funds  42668.35 41024 64
Share appllication money pending allotment - -
Non-current liabilties
{a) Long-term borrowings 1363222 13485.55
(b} Deferred tax liabilities (Net) 204048 1728.53
{c) Other Long term liabilities 1381.30 1271.42
(d) Long-term provisions . 3501.28 420418
‘ Bub-total - Non-currant iabilltles 20955 26 20689.36
Current Liabilitles
(a) Short-term borrowings 10634.48 8015.02
(b} Trade payables 32056.34 3322.04
(c) Other current liabilities 12478.51 8664.70
{d) Short-term provisions . 2021.95 2012.70
Sub-total - current liabilities _ 28340.28 22504.46
TOTAL - EQUITY AND LIABILITIES 91961 89 84218 .46
ASBETS
Non-current assets
(a) Fixed Assels 6042119 52668.25
(b} Nen-current investments 720.20 718.36
{c) Deferred tax assets (net) - -
{d} Long-term loans and advances 379432 3176.96
(&) Qther non-current assets 135.43 568.46
Sub-total - Non-current assets _ 65071.14 57132.03
Current assets
{(a) Current investments - -
_{p) Inventorias 15200.82 16008.21
(c) Trade receivables 5458198 442418
{d} Cash and Bank Balances 2855.95 3850.35
{e) Short-term loans and advances 1160.51 088.73
{fy Other current assets 2191.49 1814.96
Sub-total - Current assets  28880.75 27086.43
TOTAL - ASSETS 91961.88 84218.46
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Notes to financial results :

I.  The above results have been reviewed by the Audit Committee and taken on record
by the Board of Dircctors in its meeting held on 28" May, 2014, The Audited Accounts
are subject to review by the Comptroller and Auditor General of India under section
619(4) of the Companies Act, 1956.

2. The figures for the quarler ended 31% March, 2014, arc the balancing ligures
between the audited figurcs in respect of full financial year ended 31* March, 2014 and
the published year to date figures upto the 3" quarter ended 31% December, 2013,

3. The Company has four Subsidiary Compﬁnies; a) IISCO Ujjain Pipe & Foundry
Co. Limited (ISCQ-Ujjain), b) SAIL Jagdishpur Power Plamt Limited, ¢) SAIL

 Refractory Company Limited, d) SAIL Sindri Projects Limited. Except “1ISCO-

Ujjain®, which is under liquidation, the firancial results of other subsidiary companics
have been corsidered in the preparation of consolidated financial results. The accounts of
joint ventures & associate companies have not been considered in the preparation of
consolidated finaneial results. '

4, The Board of Directors, in its meeting held on 14™ February, 2014, declared
interim dividend of Rs.2.02 per equity share of T10 each. No further dividend is
recommendcd by the Board for the Financial Year 2013-14.

- 5, Net Sales include sales to Governmen! agencies recognised on provisional

contact prices during the year ended 31 March, 2014: ¥3257.40 crore (previous year:
¥3617.90 crore) and cumulatively upto 31% March, 2014: T6900.19 crore (upto previous
year : T18288.38 crore).

6. After expiry of long term wage agreement with non-executive employees on 31%
December, 2011, the Company has entered into a Memorandum of Understanding  with
the Unions, for implementation of wage revision of non-executives w.c.f. 1% Janvary,
2012. Employee Benefits Fxpense (EBE) and Expenditure during Construction (EDC)
for the year ended 31% March, 2014 are inclusive of wage revision arrears of non-
executives upto 31% March, 2013, amounting to T431.30 crore and ¥1.92 crote
respectively.

7. Due to determination of contribution rate to post-retirement medical benefit
schemes for executive employecs, based on actuarial valuation, the provision for
pension benefit component of superannuation benefits for excoutives  has been reduced,
As a result, an excess amount of other benefits for executives of T201.21 crore in EBE
and ¥9.63 crore in EDC provided upto 31% March 2013, has been written back during
the current quarter/year. '

Contd../
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8. The auditors in their limited review report for the Nine Months ended 317
December, 2013 have brought out that the Company has not provided for :

a) entry tax amounting to ¥88.20 crore in the state of Uttar Pradesh, T1026.18 crore
in the state of Chhattisparh and ¥213.88 crore in the state of Odisha;

b} claims of T266.72 crore by DVC for supply of Power;

¢) income tax demand of T87.62 crore;

Tn respect of items staled al (a) and (b) above, the Company’s views are that thesc cases
are sub-judice and pending for adjudication before the Hon’ble Supreme Court. The
disputed demands, contested on valid and bonafide grounds, have been disclosed as
contingent liabilities as it is not probable that present obligations exist as on 31" March,
2014, Therefore, there is no adverse impact on profit. These cases werc sub-judice as on
31* March, 2012 also and there is no change in the status of these cases till date. In
respect of item stated at (¢) above, the Company has made the provision towards the
disputed income tax demands in the current quarter.

9. In accordance with Companies (Accounting Standards) Amendment Rules, 2009,
relating to Accounting Standard — 11, notified on 31* March 2009 and amended from
lime 1o time, the forcign exchange fluctuation loss on tong-term foreign currency loans of

~ ¥340.44 crore (net debit) for the current year [Previous year- T134.53 crore (net debit)],

has been adjusted in the carrying cost of the Fixed Assets/Capital Work-in-progress.

10.  Formulas used for computation of coverage ratios : Debl Service Coverage Ratio =
Earnings before interest, exceptional items and tax/principal and uterest repayment of
long terms loans; and Interesi Service Coverage Ratio = Earnings before interest,

-exceptional items and lax/interest including translerred to Capital Work in Progress.

11. The Ogures of previous periods have been re-grouped, wherever necessary, lo
conform o current quarter/year’s classification.

For and on behalfl of Board of Directors

Place: New Delhi
Dated: 28" May, 2014 Director (Finance)




