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The General Manager (MO) liST 1*TED' (qg311)

Bombay Stock Exchange me EYGI *W

Corporate Relationship Department -60#dRE i#AR# fBmt*I

1 st Floor, New Trading Ring,  t lif», ,  tm,I f* r
Rotunda Building, P.P. 7'ower, #F R#L #.,fr. 2<41
Dalal,Streel, Fort, Bm* *8
Mumhai400001 545 - 400 001
Fax No.022-22723121/3719 $89 'fl'BAT 022-22723121/3719

The Assit. Vice President 78171-/5 8,1877% 

National Stock Exchange of India Ltd. *,Fibl bi * RER'*g 3191 *1 zir le &423

Plot No.C/1, G Block, ini FRzE lit/1, f  liell=

Bandra-Kurta Complex, Bandra (E), AP-Fl MIRiA lt<,T (10)
Mumbai-400 051. f':4 -400 051
Fax No.022-26598237/38 4%*M 022-26598237/38

Aw:- 31 f*i , 2014 f -12 4--*8 4 *1449,2 (31181 ) fhazi TTR 111 
Sub:- Unaudited (Reviewed) Financial Results for nine-month 

andkga er ended 31St December. 2014

MN.
Dear Sjrs,

 FC' 1117 -491 VI# $ 81 11% *3 4- 31 1%mli 2014 41 79:119[ =ft·.RIF/fikil' '1 *

84**d (m#181<[) 1##11  91*11¥1 f*fif*r 9;14 4. am# 111 7 ·12*1*     4 -m * 91

in terms of Listing Agreement, please find enclosed the Unaudited

(Reviewed) Financial Results  of  SAII,   for  Nine-months and quarter ended  3 i St

December, 2014 in the prescribed formal for your information and record.

h 13 14 *fAMTY 13 9=fl. 2015·1# 91* 18 ilit *  4 1 VIEN =F[ A  45= 4 1 1* 4
13'149  ilt l      F  4»[1 41  81   14  INN*,   2015  0)  Wpllirri  93#  F%  91'1  P=Rrri' 11;=Ti11  Gri   81  - '1

These flnancial results have been taken on record by the Board of Directors

in its meeting  held  on 136 February,  2015  at New Delhi.    These  results  are  also

being published in the newspapers on 14m February,  2015.
grFRT,

Yours faithfully,

ell[ll .
(79. #. +T)
(M.C. Jain)

4,4

Secretary

FFT#  DINERT .91018 1

Enal: as stated.
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PAN No. AAACS7062F Corporate Identity No. L27109DL1973 601006454
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STEEL AUTHORITY OF: INDIA LIMITED

REGISTERED OFFICE: ISPAT BHAWAN, LODI ROAD, NEW DELHI 110003

Statement of Stand,loile Unaudited Firianclal Resuit  for the Quatter and Nine Monthm ended 31 St Dg ember, 2014
--

Part 1

ecrore

- -Quanir Zid,3    -   -   3iiiB Monilts IGI E Year ended

W. NO Partlculars 315£ December VOth Septcmber  31*December  Al;December  31•t December      31st March

2014 2014 2013 2014 2013 2014

.(Unaaditedj_ (Un wdlted) (Uitauslited) _fUT!899!ted) 11.Inawdites:1 (Audited)

1 (a) Nol Gales / Inwrne Trom operations
12291.23 12933.89 12710.28 37740.48 30879.41 51885.99

1) Gro=a Salos
1313,82 1368.30 1853.58 4001,80 4000.72 5677.29

ii) LeGs · Ctme Duty 10977.41 11565.59 11362,70 33738,68 32878.69 46188.70

Sub tgtal (a) (141)
129.81 113.00 110.42 386.99 342.93 493.68

M Other·BR ,rating in ome
Total Inforne from Operations (rjt 11107.32 11678.67 11473.12 34125.67 33221.62    46682.38

9 Expense5
e) Cliallges in Inventories of Finished Goodi, Work In Progres, -Om.00 49.64 -373.89 -754.14 -529.36 894.63

and Stock-In-Trade
Ip) Ciast of Materiala consumed 4666.21 4369.14 5081.81 13462,03 1444,1.58 19271.16

c) Pursh JE e or Stock in Tr Ide
0.26 0.00 0.07 0.26 · ·. 0,64 0,78

d) Employoo Benefit$ Expense 2300.30 2304.54 2267.80 7123.30 7058,02 9678.51

e) POWCr & Fuel
1350,81 1475.14 1229.83 4148.27 3680.08 4942,15

0  Depieclation Rnd Amortlsation E,4611sea 466.66 391.00 400.74 1266.27 1200.39 1716.69

gl Other Expenses 223224        2193.08 210120 6473.10 5781.15 7992.36

7,
Tatal Expenses 16365.88 10733.92 10715.66 31719,12 , 31632.50  4439836-

1..  '3 Vrofil from operations before Other Income, Finance Costs 741.44 944.75 757.55 2406.55 1589.12 2286.10

, .     and Exceptianal Itema ( 1-2)
 -othor'income

i)  Inlereat Eamod 120.28 105,82 148.98 332.85 427.81 584.13

11) 01hcr Income
224.93 56.15 45.42 371.63 200.39 265.70

Sub tdal (1+11).
345.21 161.97 194.40 704.48 628.20 849,83

s profit frem ordinary aTtivilies before Finance Coate and
Evocptional Items 13+41 1088.65 1106.72 951-96 3111.13 2217.32 3135,93

6 Finince Coat 366.57 365.78         246.77 1027.31 665.07 967·64

7  Profit frem ordinary activities aner Finance Ce,t:$ but before
Exceptional Items.tiz:,81 720.08 760.94 704.19 2063.72 1562,25 2168.29

· 8 Exceptional itemb,  Less(·)/Gain (+)
Compensation Received for Non Pedomianc  of Contract. 0.00 0.00 0.00 0.00 1056.26 1056,26

9  profit Trom Ordliia;FActivitIes  before Tax ( 7+81 720.08 760,94 705.19 2083.72 2618.51 3224.55

10 Tax Expense
(a) Current Tax 149.52 161.83 109.18 443.41 535,79 683.26

(b)  Delegrect Tax Liability / Asset$ i -) 158.28 101.45 29.41 342,55 310.62 331.97

M  MAT ORM -149.52 -161.83 4.00 443.41 -392.61 -520.11

(d)  Earlier Yeare -17.29 0,00 0,00 -17.29 0.81 112.95

Sub-Total-atod- ·- -- 140.99 101.45 172.59 326.26 454.61 608.07

11 Net Profit from Of;linary Activities after tax < 0-10 1 57905 649.49 532.60 1758.46 2163.90 2616.48

12  Extraordinjry Ilbmi (net & Tax Expenso Rs. Nil) -0.00 0.00 0.00 · 0.00 0.00 0.00

9 Net Profit for the Perloa (11·12) 579,09 649.49 532.60 1758.46 2163.90 2616.48

14 Paid up Equity Share Capital 4130.53 4130.53 4130.53 4130.53 4130.53 4130.53

(
F aCe Value :  Ra.  10 per sharo  )

15 Reaerves (Excluding Ravalwation Re$enve ) 38535.82

as per Bil#Me Sheet or Previous Accounting Year
le Bvie and DIluted Earnings por Share (of Rs.10/· eact,) before 1.40 1.57 1.29 4.20 5.24 6.33

and aftcr E*traofdin ly Itenia C Not Annualised )  C Rupees )
---

-Earl 11
Quarter ended Nine Months ended Year ended

SI. No Pwrtlculars 31st December 30th Septemberllst December  31st December 31st December · Slat March
2014 2014 2013 2014 2013 2014

--,-
(Uvudited) (Unaucllted) (Un,wdited) IUnaudlted)__3Wn*wdited) 1Audlted)

A PARTICULARS OF SNAREHOLOING
i public share holding

- Number of shares 103,23.24.705   82,57,77,391   82.57.77.391   103,23,24,705   82.57.77.3 1   82,57,77,391
· Percentage of share holding 24.99 19.99 19,99 24.99 19.99 19.99

2      Promoters and Promoter group ShafelloWIng
(a) Pledged / Encumbered

- Number of Shares
- Per©elltage oT shares Cas a % of the total

shareholding of thc promoter and promoter group)
- percentage of allares (aa 8 % of the total

share capital of the company)
(h) NomEncumbered

- Number gl Shares 309,77,07,449  WO,42,93,713  330,42,93.713  309,77,67,449  330,42, 3.713 330.42.93.713
· Percentage or shares (as a 4 or the total 100.00 100,00 100,00 100.00 100,00 100,00

sharehilding of the promoter +nal promoler group)
- Perccntago of shares (as a % of the total 75.00 80.00 80.00 75.00 80.00 80.00

share  capital or the company)

Ps;·tfoutars Quarter onduct
-I.I.-I-.-

31:t Dec 2014

U INVESTOR COMPLAINTS

Pending ar thc beginning of tho quartor 0

Received dunng me quarter 12

DIsposed of dwing the quarter 10
.-Me=inal int.MDIfpolved at the eng of the quarter -2
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1 SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED

1._ 17 crore

-PARTICULARS Qusner Eridec  g.yarter Ended<lu rter Ended months   ell(lee monttls  endec Year :nded

-_ 31 t De,emb'6;7 50ti iR 3161-El&mt,01 3181 -De[L'her 3.i,t Dea;inber -318<Ma['21
2014 2614 2013 2014 2013 2014

-.-

(Unaudlical -JURS 068:ted)    (liii ited)(OnaudiliaT''   iummudNedl,7Awdited)
--

 gmenfRevanuciNet-s- eizine=#63 mo-peradiFfil--
-- 81,1181 Stocl Pliint 4018.84-#IS/---   4226-67   ---1-1977,16 --- 1244335-9717 

mwigapiii-SiHipia
-

182245 _181·1,88 -_-137307-- -521/68 -6310.28 7339,90
2219·16 2284.84 2114.32 6808.32 5932.62  -- 8492.87

Rourkela SEel plant
---- Do=karo-Eleel-Flanl 3760.86 7---Zoo. 5--3O583Ei   8845.13  ---5657.45 li ,5
-LEI!209 im%:pi im

---

398.d-   '  513]3           --95§.79                 1367.57       --     216563     - 2921, 5
--195il- -195,87 184.33 630.46 677.14 737.93

- Alley stle.i# pi•nt  _ 61536- '   868.51  --175 61 ---i i,er-- 127535-3524.0-4- salem Steel Plant
--

--Mg-eavardyalr#n &.i,teel-plant  _- 29.ir-- 86.74   -  --4499  --'  T59.10--     155,85    227.34
-980 04-----819.64-'941.i6 --' 282 31-        2563.38 -- '3447-,66

Other8

total Segment Revenwc 12964.51 13427.25             13644,·98       .     -99&11,41           ;,_39485,78       5486211

Less - Inter-SegmeniRovcnuc
---- -

1-857.19-=    - 48.58-         fi71 80           620574 __'..   5204,14'      8179.74
---

Net iniE / Incodc remoperiuorm 11107.32   . 11878.67 11473.12 34125.67 35221.62-46882.38
I..

- --

--- -' er--   -    -   ---- --
S-dgment Ree.lults ii59 14.,4·)15-eioi--EER*'ExceliiSi Sms ind Tax)  -- - 628.10,- = -

- Bhila| Steel  3nt -- '    -- 634,10 -- -=801.18 1923.39 -       ' -1 /- - 31631
-

OIR,-8-ur-Stoel Pl 1..
iii-03 185.13 86.69 426-6 314.98 519.55

-- --

· Rourkela Steel Plant 14182 - -  118.69. 108.75 402.51 ' ---203,97   ' 4225
-- 333.09 -   ---2 -05Bokaro Steel plant --145:56 '        '--606.51   -.        -'76.26-----46650

- =5>08115kgt_... -2  -5-  --     -22-Ymie-       -183.T- -  =-- -671.13_ -31-7-3-9 -539.40

- Alloy Bteels Plant. .___ __- -56..17 _           -35-46 .I 56 -100.08 -89.49 ·84.19

-75Siemstdoipldrit -40·96         -60.79      - -8193
482.36  --                    436.   -     ---281.58

- Viaveivamya Iron & Stccl Plar,1 -29.81---      :29.41--  -  Mi-17  =-   -= 78.42 li 1.67 = - -122,62
-

-6th-crs
- i. --I-----

----- -

392,38 165.09 2-ji.51 799.88 703.93 65[67

Total 1086.65 1106.72 951.95 3111.03 2217.32 3135.93

L,6 : Irl-&,est Cxpenges ------   -386,67--I--7385,70    -_--31        ___192931----   -65507    --967. 4-
.du.Mtional Items :Lo (-)/ehf+)
Add .compemsation Recelved for Non Pdormal,ce or Contrast.           -    -   0-,c,o         --2.00 -035 --6.    &...__O.00 -I-'-  I lofgcl ._.1  *

Profit before Tax 720.08 750.94 705,19 2083.72 2618.51 3224.55

---

capit'.1-Kmployed
1 Seoment ABB#M !989 segment Ljptlis!95 excluding

---

Inter upit BalaE--3-L__
· Eliiial Steel plant ... 100-56, -1 83il,0 '     1 6513ir- = 16616.06        15827-E--- - '14650.48
- Du[g-apur Steel Plant 3192,61 3-314.01 - -'-5157.84     -3192.61 31SMI  - --- -567123
Rourkola St66Fplant

-.-.-I- - ---

14101.08 {375438    -33251-97            14101.9G              13251.97      1-3375.75
. Bokaro Steel Plant 1050-2.84          - 9029* 35----- -10277.62 10502 64 =-  -   liE77.65 ='10462.60

---

11900 Steel Plant 16311.59      15946.33 15330,63 16311.59 15330.63 15501.10
- AI16,-ste,is-Fifnt 420.32   -     -    428.60           -     28533---'     ' --430.32 484.15 423.35

---
- Shlom Steel Plant -    2760,77 -     - 2 7- --_- -2 57,24   _  -     2-78877-' --- 2657.24 ' " ' 6273.29--

--_Vi36--svarayalron & Steel-Plant 430.95       - 410.78 393.01             -430.9-5                   -'3 1 ---391.90
- Others -3-%3,72   - -  -3-125.81.---iM,05          ·3983YF -1009.63   -2596.67

Total Capital Employeil irn the company 59801.38       60918,04     59870.73 59801.38 56870.73 58339.03

-.

Note:
--

---- -

1. Segments have Deen *dentlfed  In line wlth the Acg,unting.Stsj»iFWY-Bii-i   ht REporting taking Into account the Orgifii ation
and Ma 6»nt Stnud-ure and  also Inte-mai FiiidnCi  Reporting System tpough the Comp'any primarily deals   in fon & Steel items,                                          ..  ____. _
- pment Revenwv.R#/15 me efn 1 Ert·I i*gil-inclwde the re ipeative <mount$ identltlable  to each of-the- EE2man,$,

2.  Sincc tile 0-omeary's overseas opemtionsam belo-*169 6Tt 0 Gtal- opations. t[P diBdosGI of     
geograpllical $egmonts is not applicablo. r ..... 1.---   1----  1 1....



FROM :SAIL SECY FAX NO.  :24367867 13 Feb. 2015 14:09 P 4

/
ir

4

Notes to Financial Results :

1. The above results  have  been  reviewed  by  the  Audit  Commillee and taken on record

by the Board of Directors in their respective Meetings   held on 136 February,  2015.

2. The above results have been reviewed by the Statutory Auditors, as required under
Clause 41  of the  Listing  Agreement.

3.      The  Board of Directors,  in its    meeting  held  on 13th February,  2015, have approved

interim dividend  of    T 1.75    per  equity  share  for the Financial Year 2014-15. The record

date for payment of Interim Dividend has been fixed as 20tll February, 2015 instead of
th

19   February, 2015 published earlier.

4.   Nct Sales include sales to Government Agencies recognised on provisional contract
prices during     the Nine Months ended     31       December,     2014: T2135.49 crore

(corresponding  N inc Monlhs of previous   year:   f2472.83   crore)  and  cumulatively  upto
31 st   December,  2014: f9000.55 crore (upto the corresponding Nine Months of previous
year :  20716.54 crore).

5. Pending decision by thc Hon'ble Supreme Court of India on levy of entry tax in the
States of Chattisgarh, Odisha, and Uttar Pradesh, the entry tax demands, under dispute,

of Cl 080.80 crore, T298.51  crore and T92.40 erore respectively, have been treated as
contingent liabilities.

6. Pending decision by the Hon'ble Supreme Court of India in the determination of the
electricity tariff, claims   of     f291.76   crore   upto 31 Maroh,   2014   made by DamodarSt

Valley Corporation in respect of  electricity  supplied to one of the Plants of the
Company,  have been treated as contingent liabilities.

7.    In accordance with Companies (Accounting Standards) Amendment Rules, 2009,
relating to Accounting Standard - 11, notified on 31St March 2009 and amended from
time to time, the foreign exchange fluctuation loss on long-term foreign currency loans of

<11.66  el:ore  (net   credit)  and f63,76 crore  (net  debit). for the current Quarter  and  Nine
Montlis respectively [corresponding Quarter and Nine Months of previous year- T28.38
crore (net credit)  and T451.01 crore (not debit)], has been adjusted in the carrying cost of
the Fixed Assets/Capital Work-in-progress.

<

8. 'Other income' includes  199.81 crore towards profit on -sale of investment in one of
the Joint Ventures ofthe Company.

9.    The  Company has revised the accounting policy for depreciation of tangible assets  in
aHgnment with Schedule Il to the Companies Act, 2013 which has become applicable
from  l si

April, 2014. Cdnsequently, profit  for  the  Nine  Months is higher by f265.29
crore. 1zurther, an amount of 7222.29 orore has been recognised in the opening balance
of the retained earnings where the remaihing useful  life  of such tangible assets  is Nil   as
at 1 S t April,  2014 i n  line  with the  provisions  of Schedule  -l i t o  the  Companies  Act,  2 0 1 3.
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1
10-        '[he Auditors in their Limited Review Report  for the quarter ended  30th  September,

2014 have brought out that the Company has not provided for :

a)     entry tax  amounting to   92.40  crore in  the  state of Uttar Pradesh,  f] 078.10 erore

in the state of Chhattisgarli and 7298,51  orore in the state of Odisha;

b)  claims of7291.76 crore by DVC for supply ofPower;

lii respect of items stated at (a) and (b) above, the Company's *iews are that thesc cases

are sub judiee and pending for adjudicAtion before the Hdn .

ble Supreme Court. The

disputed deniands, contested on valid add bonafide grounds, have been disclosed as

contingent   liabilities    as   it   is   not   probable   that   pr sent obligations exist   as    on   3 lst

December, 2014. Tj erefore, there is no adverse impact on profit. These cases *ore sub

5t

judice as on 31   March, 2012,2013 & 2014, also and there is no change in the-status of

these cases till date. ..4,

11. The figures of previous periods have been re-grouped, wherever necessary, so as to

conform to the current Quarter/Nine Months' s Classification.

I''or and on behalf ofBoard of Directors

Place: New Delhi (A udhazy)

Dated: 13th February, 2015 Director (Finance)

4
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The General Manager (MO) 1151 R*05 (™it)

Bombay Stock Exchange 4 92* 19"491
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'!'he Ass#.  V ice President
R151-Erm -,34BYTq|3

National Stock Exchange of india Lid. *Trar ETE IZERr*iT @m# 11&11 fa#th

Plot No.C/l, a Block, 70/ *Em-  # /1,  Ill *irii
Bandrn-Kurla Complex, Bandra (E), *- 91 =I#R, *1*91 (10)

Mumbai-400 051. Ta* - 400 051
Fax No.022-26598237/38 *Ni' *sm 022-26598237/38

f#Ii: 3*f*H al,1% 41 ibpri * Rmit fae

Sub:- Declaration of Interim Dividend and Record Date

411&9,

Dear Slr,
9»+ m  '$1 * * 819 Mium, 95#  A,rt  Im * 1% 1* 3119[ f m¢11 $ A#im

:111[ St taqi 4 1*i  14 2014-15 $ #PA *0 10/- lf#8 11411 $ 311*2 2Fzr  i  45 1.75 17|  ** 201

er 4 51711*9 Fle *4 $1 4»fo $1 * 1 FT *TE 751 141 31 RERF, 2014 61 Rfira  ir-znwalf&

M #84** 11 *Fmt *4#grarm wa ·gl $2'N m.4 # 1$ 4 %1
In tcrms of Listing Agreement, it is hereby informed that the Board of Directors of

SAIL in  its meeting ht:Id today have approved declaration of interim Dividend @ Rs.  1.75

per  share   of  the face value   of  Rs. 10/-   per   share   of the Company   for   the   F inancial Year

2014-15.  This  has  also been mentioned  in the notes  to  the quarterly results   for  the  third

quarler/ninc months ended 31 '  December, 2014 already reported to Stock Exchanges.

mmpil *    20 11;2« 2015 zliI *R :8 *uf 917 3*TR  21911¥1 71;1 alm# $ 1311: ftiFI* 1 1 *

959 4 All# 1*Ar *1  (M FA#Am 9,14 * Er,RE[ imil * 1*1 4 1%9#12419[ p wirr « *

MJAIr   20 074,  2015 7#  *flf*Rr:101 Nlf4T $ =i 4 3#  (va)  20 TRA  2015 41 Ner<1 1 4

Miwr ·1' imE Wi* 11  11 *w *,R Mli uit 41 Flim 154   *1'1 El(1 AmZ[ eimi 1% Bbst $ Fir 4,

1*T *zimi# * 9117 311*a 0111. 4 011 akil# mmir  * 3 rir @i,1 =lim * TIA11 * 13*11 23

 41,  2015 *411
The Company has fixed February 20,2015 as the 'Record Date' for the purpose of

payment of interim Dividend. Shareholders whose names appear (a) as Beneficial Owners

as on February 20,  2015,  as  per the list to be furnished by the Depositories in  respect   of the

shares  held   in   electron ie  form,   and  (b) as Members   iii   the  Register   of  Members  of the

Company as on  February 20,2015, after giving effect to  all valid sham transfers in physical

form received ott or before February 20, 2015, would be entitled to the said Interim

Dividend. 'l'he date ofpayment of dividend will be February 23, 2015.
41·4.

Yours faithfutty,

Cip,Rt 44<
(Q.R. Rft. 4-4)

(M.C. Jain)
Rmv

Secretary

W. FR, lilift .7, 96 RN"   110003, r'M : 011-2436 7481-86 $*H : 011-24216 7015,   *wy* : www.sail.co.in

Ispat 8hawan, Lodl Road, New Delhi-110003, Phone: 011-2436 7481-86, Fax: 011-2436 7015, Website: wWW.sail.co.in

PAN No. AAACS7062F
Corporate Identity No. L271090L1973 601006454

m AR# * **hUF AM # A
There's o little bit of SAIL in everybo*s life


