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STEEL AUTHORITY OF INPIA LIMITED

HEAEN/ 17 (44111 HEY 13, 2012
Na.CA-17(44)/11 February 13, 2012

The General Manager (MO)
Bombay Stock Exchange
Corporale Relationship Department
15t Floor, New Trading Ring,
Rotunda Building, P.P. Tower,
Dialal Street, Fort,
Mumbai-400001

Fax No.022-22723121/3719

The Asstt, Vice President

Mational Stock Exchange of India Lid.
Plot No.C/1, GG Block,

Randra-Kurla Complex, Bandra (I2),
Mumbae-400 051,

Fax No.022-26598237/38

fawr- 31 R, 2011 ® wra g/ & sraiie (wifie) Rt afitom

Sub:- Unaudited (Reviev;féd) Financial Results for nine-months
and quarter ended 31st Deccmber, 2011,

e,
Decar Sirs, :

Ufheg wIR @ Al @ AR, Wa & 31 R, 2011 @1 @A -
Are/femmdt & arafd (e facfa oRem FuiRa s # ammadt year ¢ Rerd
¥ o o @

In terms of Listing Agreement, please find enclosed the Unaudited (Reviewed)
Financial Results of SAIL for Nine-months and quarter ended 31* December, 2011 in
the preseribed format for your information and record.

3 fo=fi oo 13 T=ad, 2012 1 T8 el T gg Mgud Hugel o) Jow A
Reurd 3 7 T 297 gRomat @7 14 a9, 2012 &A@ 93 7 9 wailig
FRAR < B B

These financial results have been taken on record by the Board of Dircctors in

its Meeting held on 3™ February, 2012 at New Delhi. Thesc results are also heing
published in the newspapers on 14™ February, 2012,

YT,

Yours faithfully,

p—" - ’F_é[’}, (-;-W‘-_

Sd-s R
(Devinder Kumar)
w0 Frwe (B=) @ wlia
FD (F&A) & Sceretary
Tl LU givret |

Encl: as stated,

TR e, A S, A el 0003, TN 0112436 7481 26, BT ¢ 01124367015, 390 salconlcom FEEET ¢ vawwsalcoin
Ispat Bhawan, Lodi Road, Now Delhi-110 003, Phone :071-2436 7451-86 Fax: 011-2436 7015, E-mall : sailco@vsnl com, Webstte : wwwosail.coin,
PAN No. AAACSTOB2F
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1
STEEL AUTHORITY OF INDIA LIMITED
REGIZTERED OFFICE: ISPAT BHAWAN, LOD| ROAD, NEW DELHI - 110003
Unauolted Financial Rasults for the Nina Montha ended 313t Dacamber 2011
—_ . _R#. In Crore
. Quarter epdad ...._Nine Monthn endad Yoor anded
5). Ne Particulars 21xt Decamber| 30th Soptomber| 318t Dacember| 2315t Docember( 31at Dacembor 318t March
011 2011 2010 20m 2010 2011
. {Unauditad) {Unauditod) (Unaudtad) {Unaudited) (Unaudited) {Audited)
1|ra} Met Sales / Income from aperations
1) Eross SAIAS 11685.B5 11970135 12276.81 ARRGR.T3 33905.04 47040.50
ii) .as : Exclag Duy oe211 1133.67 Losas 3308.88 3179.5649 A321.79
Sub total (a) (i-i:) 105893 84 10836.60 11143.20 A22506.04 30/75.45 4271B.71
{b) Othor operating inc.me 134.84 142.94 138.48 382.97|, 254,99 488.65
| Bub tetsl 1 {a)+ (b) 10728.78 10879.82 11278.68 32649, 3118044 43307.38
2| Expunditune
a) Increase(-){Dacreasa in aock-in-trads ard +1257,08 -454.79 36.28 -2002.23 -1386.07 -1352.67
waork i progress
b) Congumption of Raw Materials 528085 5808.45 GREZ.3 187BE,88 14R43 RB 20247 91
r) Purchase of traded joods 1.81 1.82 0.50 A4.64 2 88 422
) Gunsumption of stoinx & aparoa BET.16 A52 10 580.81 142819 176,81 2385.08
=) Fmployacs’ cost 16684.54 19A0,80 1863.47 611147 BUrH 58 7623.33
fy Power & Fugl 1128.47 1123.72 BB7.B1 331414 2642 .50 587 654
q) Depraciation 409.31 393,78 37933 1177.60 1008.88 1405 B0
h} Other Expendilure 1078.46 957,91 1084.34 206032 209186 L5745
iy Loss: Finished Prodicts Intarnally Conaumed 34.85 217.63 198,15 796,18 543,39 744 59
Sub total 2 (a) to (h) - () 9664.88 _loo4s. 28 396,48 28587 14 27017.68 720417
a|Profit from operationx tefore other income, interaat 1171.79 833.36 1383.20 306268 142,78 8103.19
and excoptional itama ¢ 1-2)
4 ]Other Incame
iy Interoot eamed arnfAs 433.76 AB0.43 128715 8687.08 1381.17
i) Other Incoma___ 3.08 68.51 10,66 B0 anfhe 50.47
Sub tatal [i+i} - 383.71 49026 271.08 1340.17 2288 1440.84
| Prafit befars interest and sxceptional ltems { 3+4) 1565.60 1425862 1854.28 4382.85| 517544 T543,83
&|lnterest o 1B5.46 200.01 £9.24 56660 2H7.52 EERT)
7[Prafit atter Intarect but before pxcaptional items { §-6) 1370.04 1223.65% 1686.04 B3R 16 4877.62 7068.88
Exceptional Hems-Furelgn axchange loxs {-)/ gain( 1} {Refar
_tlnote iy _ . » -466.28 -508.72 33,16 -B88.65| o1.BB 125.43
7 | Profit from ordinary sctivitles before tox { 7+B} 903.76 714.89 1628.20| 2849.61 4083.41 7194.31
10| Tax Expenge
(A} Currant Tay 271.97 23581 618.22 857.82 14590.66 2367.28
{b) Deferrad Ay | wbility }Assets(-) 1,18 -14.,83 4.51 -11.31 13.74 B3.04
{c) Earlier yours -5 +1,03 . fooo -2.hd 910 LN Ad
‘  Sub-Twal(aloc) 27164 220.25 520.73 RA3 77 1596.28 2289.57
11| Nat Fraflt from ordinary actlvities after Tax [ 9-10) 63212 A94.84 1107 .47 18685.74 3374.13 4804.74
1u|extracrdinary items (net of lax expanso Rs. Nil} 0.0o0 0.00 0.00 o.00 0.00 0.0n
1l Net Profit for the perlod (11-12) 632.12 484 .64 1107.47 1986.74 357413 4804.74
14| kaid up Fguity Share Gapital 4130.53 4130.53 4130.40 4130.53 4130.40 4130 .40
{ Fare value : Rs. 10 par ahara )
15| Rosorves (axcluding ravalvation resarve ) 32930.07
g% per balance sheel Af frevious accounling year
18| Raaic and Diluted Earnings pe 2hara before and after 1.53 1.20 .88 4,78 BAT 11,87
pxiracroinary items { Mot Annualised ) { Rupess )
17| Aggragate of public shara holding
- tlumber of sharee 58,52,22, 759 EB,52,21,75% GR,50,83,7118 58,52,22, 750 50 F0,83,715 5g,50,86,01%
Parcentage «f $hare holding 14.17 14.47 14,16 14.47 14,14 1418
18| Promoters and Promoter group shareholding
(2} Pledged / Encumberad
- Wumber of Sharcs - - " " -
- Poreentage of heres (as @ % of the total . - - B
sharahelding o1 the promeley and pramoter group}
- Parcentage of shares (a3 o % of tha tatal - N - . -
share capital o fhe company}
{b) Non-Encumbearad
- Murnhuor of Eharas 3544690285 3544480286 3544650205 3544590205 3514690385 544800785
- Percentage of +hares (as & % of tha total 166,00 100.04 100.60 100,05 100,00 100.00
sharsholding ot the promoter and promaoter grouy) '
« Percantage of ihaves (as 8 % of iha total a85.62 #5.82 HEH2 85 v §5.49¢ as.82
aharg capital or the company)




FROM SAIL ADMM FARX MO, 181124367615 Fek., 13 2012 @2:54PM  P3

SOEMENT REVENUE, RESULTS AND CABITAL EMPLOVES =

. A= ln Croro
PARTICULARS  Quarter Endad Cuiarar Fruae Guarter Ended I'\.Ilnn Months ondod|” Kine Montha ended Yanr ended
18t Qocamber A04H Btpttmhr ___diet Decamboer| Fiat Graember| " S4st Dreanioar A1a1 Mareh
e e . B - L I . 010 2011 T T 1
R 1 .. __ _{unaudited} [Unmd_] {Unaudited} . (Unaudited)| TAuditadi
it {Net sales ! Incame Irom Operations) A
Bhlfnl Stoo! Plant & 4163.15 4245.45 1630824
- Durgupur Steel Plad 1712.70 163806 "~ T TYEBY 2| .1.13(; ﬂG G178 Bk
- Rourkeln Etaal Piorl 1650.01; 187024 181810 CER0RaE[ T Biie2d TD44.77
267642 @ L 306448 uEB/30 788,12 o
86238 72880 2017.84| 1821.42
- 208.42 EIEE
os7n) 367.38 154,10
Visvosvaraya iron & Gtagi Dlad _ 147.ad REF2T: ' zag.ed
- othars B0k 4y "joed.ER|
mant Revenus {zg03.02 | drnpe 377818
1363 64 B 11 X -1 I - C -7 S
UE7RAN 32048.02 L ..B1160.44
Gegment Revults {Frofit(+)iLons(-) befor Interost exceptional ito
Ehilat Steol Flom 9654 1827,62 2417 28
Lurpapur Sieel Plar{ 11310 287.04 aaTed|
Hourksla Sieel Plan g2 CO O EagdaltTTT T 5 4
- Dakara Stenl Plant : 372.48 " {308 56
. 2780
-3.52]
B 22,14
olemoy

s, 200 44 B[
‘i Ea] 430285 G176.44 7543 B3
. Ly IMurenl Expy-1aes 200.26 )\ 207 B7 47405
" Lway | Baveptionsl Nems - korglgn sachange yain {-) 7 Lo goB. 72 5189 126,43
L FTeMbeter e L e ALEL] . '
Caplic) Employad
| Sogmant assats laks agmant llnbilmnl nxcluﬂlng
intar unii Balawoos ) R D
- Rnllal &taal Plant e T840 rosu.bg| BOER.GD
2086.38 2080.63 1gze08)
W20 0137.24 5060 22
Bokaro Efasl Man 737148 [i3IXH] IR <111t 3T 1 A ATV T-| I 6dae 18| ' 5780 D&
- IBCO Styal Flant ) | . e MpenaeR ) 8030.87 12111.88 #0087 10376 6
- Alioy Bioalz Plani L 478,18 577.28 32588 420.18 3z8.Be 20213
- Gylun) Glowl Plank N B . 3ABA.BQ s2Ve.0v 2717.08 3484.80/ 2747 88 2827.14
Visvesvornyn lran & Stesl Flonl o bosa3s| o osmEs( 0 asia1] T B 2 | Y |1 -
L -Owhos T T e 17584753 ARG BS 2087208 17364.22 20872.06 24327.26
Totai Gapital Employed In the Company TTTTHOBERAT BAGLD.00 S1az4 01 RODAR 17 B IRPA D FEYRIE]
hote : o

1 Bogmanis hava hnon dnntified in lina wiin the Arcounting Riandand -17 an Sagmadi Repndding teking inlo secount the Grganretion |
and Mnnngnm ura i inkami nnnq!n\ Raparing Exltnlm thauph th ny pricnarlly daale |n iron & Steel items.
Segment Revanuo,Resuite and Gopital Empioyad inciude iha o_to aach of tha kngmnn

2 _8inco thn campRny's YOTS0as oporat
ﬂ*bﬁmph"m ﬁﬁﬂmﬁl\lﬁ | Aot -ﬂpr‘”ﬁﬂl!lﬁ
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Motes to finuncial resnlts:

iy The above results have beon reviewed by the Audil Committee und taken on
record by the Board of Directors in their meeting held on 13t Fehruary, 2012,

i) ‘the above results have been reviewed by the Sialutory Auditors, as required
mder Clavse 41 of the Listing Agreement.

ii1) The nformation on investors™ complaints putsuant to Clavse 41 of the T.isting
Agrecmenl for the quarter ended 3 st December, 2011

Opening Recetved during the | Resolved  during  the | Closing
I3alance guarter quarter | balance
_ 6 6 _

iv) The Ministry of Corporate Affairs, vide Order dated 10" June, 2011, notilicd
the approval of amalgamation  of Maharashtra Clektrosmelt Limited (MIIL). a
subsidiary company, with the Company under Sections 391 to 394 of the
Companies Acl, 1956, As per the Scheme of Amalgamation, the Appoinied Date
of Amalpamation is 1% April, 2010, The Amalgamation has heen given efleet to
in accordance with the provisions of the scheme of amalgamation, Accordingly,
as stipulated under the Scheme of Amalgamation, balance of the Profit & Loss
Account of the MEIL, as on 1% April, 2010, has been merged in the accounts of the
Company. The profit afler tax of MEL  for the year 2010-11, has also been
credited to the bhalance of the Profit and Loss Account of the Company. The
financial results of the guarter/nine months ended 31st December, 2010 and the
year ended 31 " March, 2011, do not include the fi gures of the erstwhile MET, and
arz, therefore, not comparable with those of the current quarter/nine months. The
figures for the current quarter/nine months include the results of erstwhile MLL,
consequent to its amalgamation with the Company.

v) The Board of Directors, in thetr meeting held on 13% I'ebruary, 2012, have
approved interim dividend of Rs,1.20 per equity share (or the financial year 201 1-
12. The record date for payment of interim dividend has been fixed as 18"
February, 2012,

vit  Due to unusual and steep depreciation in the value of the Rupec against U8
Dollar and Luro during the current quarler/nine months, the [oreign exchange
fluctuation loss on short term forgign currency loans of Rs. 466.28 crore for the
current quarter and Rs. 986.65 crore [or the current nine months have been
constdered as an “Tixceptional Item” by the Company.

vit)  Inaccordance with Companies (Accounting Standards) Amendment Rules
2009, relating to Accounting Standard — 11, notified by the Government of India
on 31" March 2009 and amended from time to time, the foreign cxchange
fluctuation loss on long-term foreign currency loans of Rs.138.01 crore for the
current quarter & Rs.257.51 crore for the current nine months have been adjusted
inn the carrying cost of the Fixed Assets/Capital Work-in-progress.
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viit)  Net Sales include sales to Governmoent agencies recognised on provisional
contract prices during the nine months ended 31 December, 2011 Rs.2761.79
crore (corresponding nine months of previous year: Rs.2582 crore) and upto 317
Daecember, 201 Rs.13907.86 crore (upto the corresponding nine months of
previous year : Rs. 10853 .21 crore).

ix) The matter regarding pension for non-executives remains to be decided at a
later date. The eflect thereof, il any, on the financial results is not ascertainable.

%) a) The matter with regard (o imposition ol entry lax on coal and iron ore @6%
on discriminatory  basis in onc of the plants of the Company, is pending in the
Hon'ble Supreme Court and is sub judice. THl 317 March, 2011, the liability
towards entry tax (including penal interest on delayed payment of entry tax) was
provided @ 6% on Coking Coal and ron Ore, Based on (he Hon’ble Supreme
Court’s order dated 9™ February, 2010, the actual payment ol enlry lax 15 being
made @3%.  Based on the legal opinion, the accounting (reatment in respectl of
imposition of entry tax was rcviewed for the period 1% April to 317 December,
20111 and the liability towards entry tax has been retained in the books (o the
extent @ 3% cach and the balance liability @3% hus been wriiten back during (he
currenl gquarter, resulting in increase m profit of Rs .42 crore and Rs. 173 crore for
thz quarter and nine months respectively.

b) The writ petition before Hon'ble Allahabad Court on entry tax in Utlur
Pradesh has been dismissed on 23.12.2011. Bank puarantces amounting to
R:u.41.78 crore have been invoked and encashed. On SI.P hefore the Hon’bic
Supreme Court of India, leave has been granted. Pending final decision by the
TTonble Supreme Court of [ndia, the amount of Rs.43.83 crore under dispule upto
31.12.2011 has been treated as contingent liability.

x1)  The figures of previous periods have been re-grouped, wherever neeessary,
o conform (o currenl quarier/nine months’s classification. Pursuant to the
amalpamation of MEL with the Compuny, as explained in note (iv) above, the
figures for the cuwrrent quarter/mine months are not comparable with the
corresponding period of previous year.

IFar and on behalf of Board of Tirectors

Place: New Delhi { Anil Kumar Chaudhary )
Dated: 13" Fcbruary, 2012 Dircctor (Finance)



