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STEFL AUTHORITY OF INDIA LIMITED

AT/ 17 (44)12 8 gy, 2012
No.CA-17(44)/12 November 8, 2012

The General Manager (MO)
Bombay Stock Exchange
Corporale Relationship Department
15t Floor, New Trading Ring,
Rotunda Building, P.P. Tower,
Dalal Street, Fort,
Mumbai-400001

Fax No.022-22723121/3719

‘The Asstt. Vice President

National Stock Exchange of India Lid.
Plot No.C/1, G Block,

Bandra-Kurla Complex, Bandra (E),
Mumbai-400 051.

Fax No.022-26598237/38

faqa:- 30 RiwaR, 2012 3 womm anfad/ et & srofin fita afvom
Sub:- Unaudited Finangial Results for half-year and quarter ended 30th September, 2012,

HEIST,
Dcar Sirs,

s wvR @ I e A F 30 R 2012 P WA /R &
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In torms of Listing Agreement, please find enclosed the Unaudited Financial

Results of SAIL lor half-year and quarter cnded 30" September, 2012 in the prescribed
format tor your information and record.

1 fod URoM 8 TaRR, 2012 & 7§ e 7 g fAaye nvew @ dom 4 RE H
fory w@31| 3 TR W 9 AEER, 2012 F THER TR A A FEHIR BRErE o 8T E

These financial results have been taken on record by the Board of Directors in its
‘Mecting held on 8" November, 2012 at New Delhi.  These results are also being
published in the newspapers on 9™ November, 2012.

|

Yours faithfully, .
Aé/

(5% )
(Devinder Kumar)
wrof S (44 & o) g e
ED (F&A) & Secretary
HerT: JuRleRi aftr|
Encl: ag stated.
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|spat Bhawan, Lodi Roud, New Delhi-110 0G3, Phone :011-2436 7481-86 Fax: 011-2436 7015, E-mail : sailco@vsnl.com, Wehbsite - www.sail.co.in,
FAN No, AAACS7062F
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STEEL AUTHQRITY OF INDIA LIMITED
REGISTERED OFFICE: ISPAT BHAWAN, LOIM ROAD, NEW DELHI - 110003
Unaudited Financial Results for the Quartar / Half Year sndad 30th September 2012
Far L T Crores
T ‘ Guarter andad ‘ Half Year ended _Year anded
51. No Particulars 30th September] 30Lh June| 36th Soptombgr| 30th September| 30th September 15t March
2012 012 o1 02 2011 2012
{Unaudited) {Unausitad) {Unaudited) {Unaydited) {Unaudited) [Auditad}
1[{a) Met Sales [ Incoms from cperations
i) Gross sates 11974.72 11912.42 1197045 2388B.14 2347178 50348.40
iy Leas : Excise Duty 1252 1271.68 1133.68 2584.21 2214.77 469437
Sub totat (a) () 10663.20 10640.73 10836.67 21303.93 21863.1 45554.02
|{b) Other operating incoing 157.02 136.77 142.79 203.79 250 .03 BR7.76
Sub total 1 {a) + (k) 10820.22 10777.50 10879.46 21897.72 21921.04 __w_n'lSM"I.TQ
| Grpanditure
a) Changss In Invenlares of Finished Goods, Stock-n-Trade 112066 <1307.31 46523 -2428.19 74518 136051
and W'k in Prograas ’
) Cost of Masterials Consumed E7aha7 56841.57 LLE1R ] 11374.94 1078114 23020.82
¢) Purchasa of Stock in Trade 0.80 112 182 1.92 2.84 4.58
o} Fmployee Benefite Expense 708582 1892.48 106078 4082.31 424593 793208
e} rower & Fuel 1273.83 1223.96 1160.24 2497.59 217732 4488.74
) Daprociation 402 63 401.63 343.78 A04 48 T60.58 1467.03
y} Cther Expenditure 1733.85 1710.40 1438.72 3444 2% 280851 6180.92
[k total 2 (&) te (h) 10111.53 0864.05 10085841 18777.58 20040.15 4180693
3|Profit from Operations befare Other Income, Finance Cost TD6.69 111345 92435 182014 1880.58 4531486
and Exceptional Itema { 1-2)
4fOther Incoma
i Interest Camed 210,31 207.29 433,75 417.80 BUE.50 1484, 22
ii] ©ther Income e 15.18 7118 56.60 B6.24 68.86 91.51
| SuDb tota) {i+i) ‘ 275,48 27548 490.41 50394 88848 1555.73
___5|Preft bofore Finance Cost and Exceptlonal itams { 3+4) 83218 139 .50 1414.76 2324.08 283735 090,59
&|Finance Gosl [T XL 124 88 10802 103 a71.23 877.70
____7]prant attar Finance Gost but balora Exceptional ltams { 3-8 748,03 1267.02 1314.84 2013.05 245612 2412.8%
] Excaptipnal items
it Forgign Exchange Less (2 Galn(+) (Refer Note No. viy 41.84 -256.94| -508,71| -215.10] -520.37 -7ra.22
i) wilte: Back of Entry Tax Liability 5§1.20
- 8| Protit from Ordinary Actlvities before Tax { 7+8) TaT.87 1010.08 T06.12 179795 1045.75| . S150.87
10| Tax Expenze
() Current Yax 199.09 283.45 238.72 462 54 625.85 1501,03
(b Defercied Tax Liability £ Assels (- ) 45.81 60.22 -14.84 896.03 -12.48 11342
{2} Eadiar Yaars EiRE] 0.00 -1.03 014 -1.03 .30
L BubTolal({aloc) . 244.78 31387 20,85 558.43  B1213 1608.15
11]Met Profit from Ordinary Astivities after Tax { 810 ) 543.11 BT T 485,28 1239.82 1333.62 354272
12| Extraordinary lems {net of Tax Expense Rs, Nil) .00 0.00 0.00 0.00 0.00 0.00
13|Net Profit for the Period (11-12) S43 11 696,41 458,28 1239 52 1333.62 3542.72
17|Fan up Equity Share Capitat 4130.63 4130.53 4130.53 #130.53 4130.53 4130.53
{ Face valua : Rs. 10 per share )
18| Reservas (Excluding Revaluation Reserve ) 35680.79
s perl Bakence Sheat of Previous ADCDLIMlhg Year
18| Hasic and Ditvted Eamings per Share before and after 1.3t 1.69 117 300 3.23 §.58
Extraordinary itams ( Not Annualiged ) { Rtpeas )
2p|Debt Sarvica Coverage Ratic (Number of times) 189 24 347
21| Inleree] Service Coverage Ratio (Mumber of Emes) 3.07 363 377
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I ' Fartll f Crores
- Quartar gnded Hall Year snded Yearended |
1. No Particulars 30th Seplember] 30th June| 30th Seplember| 30th Saptomber| 30th September ¥ st March
2012 2012 2014 2012 20Mm 2012
{Unauditad) [Unaudited) {Unaudited) {Unawuditod) [Unaudited) {Audited)
A PARTICULARS OF SHARRHOLDING
1 {¥Public share holding ‘ ‘
- Nuribar of sharas 58,53,38.2068 58.53,23,508 58,52,22,760 58,53,38,209 58,52,22,760 5B 52 44 850
- Percentage ot share halding 1417 1917 14,17 14.17 14.17 14.97
2 Promotars and Promatar group shareholding
{a} Pladged / Encumbarad
- Mumber of Shares - - -
- Percentage of shares (& a % of the tolal - -
shareholding of Lhe promoter and promoler group)
- Percantage of shares (88 8 % of the lotal - - -
ahare capital of the company)
(b) Non-Encumbered
- Number of Shares LLEET L 3544650205 3544600285 3544600285 35A46G0286 ISGRIZES
- Peiusnlage of shares (us a % of the total 100,00 100.00 100.00 100.00 100.00 100.00
sharehoiding of the prometer and premeter group}
- Percentage of shares (68 a % of the total 85.82 85,82 8582 4582 8542 85.82
=hare capital of tha cempany)

__|Remalning yneesalvad at tha and of the quarter

Farticulars |3 monthe ended
30th September 2012
INVESTOR COMPLAINTS
Ponding at the beginning of the guarter 0
Raccived during the quarter 7
Dispozed off duning the quarter 7
[1]
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\ i L e
i CooTm T SEGMENT HE\.-ERIUEﬁBIJE‘FB"AND CAPITAL EMPLDY!D i . .
.- - ‘ . -
Cuartar Endad Quarier Ended Quarter Ended Half Yaar andad Hnll Yaar ended) . Yoar ended
30 Septamber| Hith Jurm 30N Baptemp Hoth Sepmmbar|  39th Japlember) _ 31stMarzh
. ZHZ oo i a0 o] I :
" {Uriaudiied) T (Unaudted) {Unaudtiod) {Unaudited) {Unutitad) {Audlied]
- it £taci Plant _ ‘ ‘ T Fidn 98] 39416 BT EEE _uzmaa R 17640.77
.uurnagursuulmaﬁ'f:____"" N 1831.65] R TE | 15080 3% T D058ET) 5B75.58)
. {purkala Bl Plant T T 1E73.08 1776.8 s .3 DS . 3852411
TBGG. 04 " zeOT.O} T sraeT . _SredsT
£52.48 . ¥ . bee07 R 1368.76 138565 345.62
TG14.48 217,20 T N L) 578.21 16 .60
TiL.o7 o 286,55 o857 e ES Iz
. EaEl Am iras | 6778 247.47] 50629
3l 5% . Egs 512.78) [ETEED) 135,51 454,30
1L 12734.78] 1244 3 1248122 2517802 zetaz s8] | pEE.T]
- T514.04 i 166676 1501.76 )Y ZB11. M . _._bzonay
- T 10777.50 1007946 2150772 21821.08 48341.79
Swgmant Resulls {Profit{+yLess(} bafora intere st Expeptinaal Hams snd Tax) i . . C
- Bnilal Btesi Plant 520 97 63938 L, b5 o 120835 R
y: T 18874 224 9% B1.31 Akt Gany
guikela Sfesl Plan T iz AT " iy 3163 . ... 'n70.40)
- Bokarn Eiesl Flant RULET] Z2d 24 366.74 120.70 . . Aoiam
TIECO Stesl Flant oo T LT8R 0.78 ‘14884 ' 7228 g4
_._:f‘ﬂ:ry_'_qtluln Flagt L S-TF T -19.48 0.9 4083 - 25 b
“Halem GtestFtam TR 8T . "AET07 T i
T C-TF - F1 BT -
| . 18280 Z2VNS 439.34 IT2A%
Fatal 03718 IR 141478 232408/
Loge . Whijast EXponzas L1 I . 1| N R 3108
Less ; Excoptionol A - FARIGR ayenangs Pluctuation. | T A1ed ‘ FEEYT] 50071 i 21510
| " and write back of Eniry T Lishllty B ) o i s
Profit betom Tax 0787 1010.08 06, 179758 94870
Clupital Emproyed T T i - L )
[ Gagmant Asset less Sogmen Lishiltian ] . o il . . )
. Intme Unlt Bn!em:u: | I I B . . .. .
- Ghiluf StaciFlamt L 11441.54 05688 6540.51 i1241.5 634601 9550.35
urgepvr Edai Plant o FI: 250608 2078.82] 002,89 707852 2440.19]
- Rourkwla Stanf Flant "~ . T iorese 10186.15 B101.62 G786.86 . BIpied
Hokavo Etoo Plant . T Bha.1 1 BT AG I I i
’ 1353214 “1za7.72 1162668 1355014 T isra |
56382 | 45040 a7 ” R 377.19)
- 3288 77 3337.60 337668 35B8.72 375 88|
‘ 52847 V. p3ad 531,60 AT FHESR
- Chers 3387.90 I T TN EE 1118008 ZIETHO| 11150,
Total Gapital Employnd (n the Company - 5474788 Baz4Z 41 60502.45 £4787.88 EOEDP 46
L. . S H !
= _ —i N '
—
1. Segrisnta heva boan idoniied in inc wih 4o AesouRINg Bibidard 17 ci Ecgmem Raparimy iaking frlo sccalint the Organsation B
and Maragemant Elruciure and wsd Iniemal Finangial Ropefing Syslam ihaugh tha Company primarily Gasls in lron £ Elesl tams. ’ ”" ' R
Seqment Rayyye. Ry dulls and Gaplal EMpArycd Includo to mopusiive 8M@unt et o och g i $agmants. )
. ] )
{7_Einca the Company's cvaruls eparations ore balow 10% o e okl upmuom e dacloqur ot~ -
gpuayraphingl ! uummts 1] rlut applicable. T T - - o —_—
- i
— B T T
| 1 ¢
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Statement of Assets and liabllitles FCrores
Ag at As at
30th September 2012 A1st March 2012
{Unaudited) {Audited)
Equities and Liabilities
Sharehclders’ Funds
(a) Share Capital 4130.53 4130.53
(b) Reserves and Surplus 36922 65 3568079
{c} Money received under share warranis - .
Sub-total - Shareholders' Funds 41053.18 39811.32
Share application monay panding allotment - -
Non-current liabiltias
(a) Long-term borrowings 11922.58 11586.66
{b) Deferred tax liabilites (Net) 181212 16844.48
(c) Other Long term labilities 1276.58 108%.80
{cl) Long-term provisions 3506.84 3525.19
Sub-total - Non-current liabllitias 18518.10 17846.23
Currant Llabilities
(&) Shoti-term borrowings 8859.17 4510.55
(b) Trade payablas 3344 58 3190.42
(c) Other currart liabilities 8937.37 8681.46
(d) Shorl-term pravisions 2343 58 2287.04
Sub-total - currant llabilites 23484.67 18679.47
TOTAL - EQUITY AND LIABILITIES . B3055.95 76337.02
ASSETS
Non-current assets . -
(@) Fixed Assels 48484 18 45176.52
{b} Non-current investments 589.84 684.94
(c) Defarred tax assets (net) - -
(d) Long-term loans and advances 2949.37 2349.01
(&) Other non-current assets 80.19 50.75
Sub-total - Noh-current assets 5220358 48261.25
Current assets
{a) Current investments - -
{b) Invantories 17287.74 1374237
(c) Trade recaivablas 3933.06 4761,32
{d) Cash and Bank Balancas 60c0.04 641570
(2) Short-tarm {pans and advances 1073.85 1030.22
(f) Other m_:rrant assols 240568 2126.13
Sub-total - Current assats 30852.57 28075.77
TOTAL - ASSETS o B3055.9% 76337.02

Contd../ _
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Notes to Financial Results :

i) The above results have been reviewed by the Audit Commitiee and taken on record
by the Board of Directors in their Meeting held on 8" November, 2012.

ii) The above results have been reviewed by the Statutory Auditors, as required under
Clause 41 of the Listing Agreement.

iii} Net Sales include sales to Government Agencies recognised on provisional contract
prices during the Half Year ended 30th September 2012: T 2221.36 crore (cotresponding
Half Year of previous year; ¥ 1914.16 crore) and upto 30" September, 2012: T16673.47
crore (upto the corresponding Half Year of previous year : ¥13061.54 crore).

iv) Pending final decision by the Hon’ble Supreme Court of India 011]1 levy of Entry Tax
in Uttar Pradesh, the Entry Tax demand of ¥73.43 crore upto 30" September, 2012,
under dispute, has been treated as contingent liability.

v)  Due to unusual and steep depreciation in the value of the Rupee against US § during
the current I{alf Year, the foreign exchange fluctuation loss on short term forcign
currency loans of ¥215.10 crore for the current Half Year (corresponding Half Year of
previous year - 3520.37 crore) has been considered as an "Exccptional Item’ by the
Company.

vi) In accordance with Companies (Accounting Standards) Amendment Rules, 2009,
relating to Accounting Standard — 11, notified on 31" March 2009 and amended from
time to time, the foteign exchange fluctuation loss on long-tertn foteign currency loans of
<24.81 crore (net debit) for the current Half Year [corresponding Half Year of previous
year- $163.26 crore (net debit)], has been adjusted in the carrying cost of the Fixed
Assets/Capital Work-in-progress. Also, as per Government’s Circular No. 25/2012 dated
gth August, 2012, exchange differences, arising on settlement/translation of foreign
currency loans 1o the extent regarded as an adjustment to interest cost, have been
adjusted in the cost of related assets, resulting in higher profit for the current quarter/ half
year by Rs.0.87 crore, and higher fixed assets of Rs,0.87 crore.

vii} Formulas used for computation of coverage ratios : Debt Service Coverage Ratio =
Eamings before interest, exceptional itemns and taw/ptincipal and interest repayment of
long terms loans; and Interest Service Coverage Ratio = Earnings before interest,
exceptional items and tax/interest including transferred to Capital Work in Progress.

viii)  The figures of previous periods have been re-grouped, wherever necessary, so as
to conform to the current Quarter/Half Year’s classification.

For and on behalf of Board of Directors

Place: New Delhi , . ( Anil Kumar Chaydhary )
Dated: 8" November, 2012 : Director {Finarce)



