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No.CA-17(44)/12 November 8, 2012

The General Manager (MO)
Bombay Stock Exchange
Corporale Relationship Department
1 st Floor, Ncw Trading Ring,
Rotunda Building, P.P, Tower,
Datal Street, Fort,
Mumbai-400001
Fax No.022-22723121/3719

the Asstt, Vice President
National Stock Exchan@e of India Lld.
Plot No.C/1, G Block,
Bandra-Kurla Complex, Bandra (E),
Mumbai-400 051.
Fax No.022-26598237/38

Aqi[:- 30 f#rEPH, 2012 ZIft =rt  31*214/f i# zi; 314*mm m# gRurip
Sub:- Unatidlled 1:inancial  Results for half-yer and quarter ended 30th  September. 2012.

961*1,

Dear Sirs,
VfWIF -4*ITW Ift mdi * mplle, *FE $ 30 #4019% 2012 mI Emqi *4/07112 49

'444#2 fkdrg NRuriFi 'I fiRA  if[ 4  nq A fpf" T fawk  *9 ** un * 01
In tcrms of Listing Agreomont. please find enclosed the Unaudited Financial

Results of SAIL ror half-year and quartcT  nded 30m September, 2012 in the prescribcd
format for your information and record.

4 *7 41*TTH 8 NET,TR 2012 £1 71$ f R 4 M# 1 Via zi,038 2152 #CEIS it Rqi# it

f#it Vil 1   1OT VI408*1 R# 9  94,R  2012 941 Wzil= 9# 11 111 N*IRRI  mi4m in  2Er *1
These financial results have been taken on record by the Board of Directors in its

Meeting held on 8* November, 2012 at New Delhi. These results are also being

published  int the newspapers on 96 November, 20 12.
H=q,

Yours f ithfully,At
(%4=* =If)

(Devinder Kumar)
40*Eli (AFT Fi am) Fi  fe 

ED (F&A) & Secretary
 9: Wa<El *al
End: as stated.

 15 1 ,  1|1*  1 ; 91   RE#  :  110 003,   FIM  : 011-2436 7481-86, *ERI  :  011-2436 7015,  *#r :    58|lcoevsr|.cort)  RMI 2  1  w,WI.tall.0).it
Ispat Bhawan. Lodi Road, New Delhi-110 003, Phone :011-2436 7481-86 Fax: 011-2436 7015, E-mail: sallco@vsnl.com,Website : www.sail.co. n.
PAN No. AAACS7062F

51 MIn * 141,# 4 rfIT EIT #  8, Theret a little bit of SAIL in everybodyt life
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STEEL AUTHORITY OF INDIA LIMITED
REGISTERED OFFICE: ISPAT WHAWAN, LODI ROAD. NEW DELHI. 110003

Un=uditcd Financial Resulte torthf Qui,rtgr / Hilf '19Rr gnded ;Oth September 2012
·Part 1

C gwes
--

 wn,ron-Bed Half Year endld _lear ended
SI. No Particul.,I 30th September 30BJU,0   30,11 Sept•mi;r  joth September   30:11 Septemmr   -     -21,1'i') Eh

2012 2012 2011 2012 2011 2012

(Un udited) funaudited) (Unauditgm- (Unowdited} junaudited) 1.Audited)

1 (i) Net SaleS 2 |ncomm fram operationa
il Gr,=.sales 11975.72 11912.42 11970.35 23888.14 23877.78 50348.40

ii) Le88 : EXGiGO Dwly 1312,52 1271.69 1133,68 2584.21 2214.77 4694.37

Sub total (a} (HI) 10663.20 10640.73 10836.67 2130@.93 21663.01 45654.03

lb) Other.peiati,49 iucoinf- 157,02 136.77 142.79 293.79 258.03 887·76

SuD total l la) + <b) 10520.22 10777.50 10979.46 21897.72 21921.04    - -46341.79......---...,.

2 6 penditure
a) Changes in Invcntorie3 01 FiniShed Goods,Stook-11,-Trade -1120.88 ·1307.31 -465.23 -242*,19 ,745.18 -1368 51

md  welk  iIi  Prqfea
27} COM of Malerials Con,8umed 5733,37 5841.57 5546,90 11374.94 10781.14 23020.82

c) Pumbase of Stock in Trade 0.80 1,12 1.92 192 2.84 4.88

d) Employee Benelits [*pense 2089.83 1992.48 1980,78 4082.31 4246.03 7912 05

e) power & Fuel 1273.93 1223.98 1160.24 2497.89 2177.32 4489.74

f) Depreciatioii 402.63 401.83 393.78 804.46 768.59 1567.03

g> Other Expenditure 1733.85 1710.40 143672 3444.26 2808,51 6180.92

666al  2 la) to In) 10113.53 9864.05 10058.11 19777.58 20040.16 41806.93

3 Pmm trom Operations beforp Other Income, Finince Coat 706.69 1111.40 924-35 1820.14 1880.89 4534.86

and E*captioolltem)(1-23  .
4 Other Income

i)  Weeat Earned 210,31 207.29 432,75 417.80 BBB.50 1464.22

ii) Other Ingome 15.18 71.16 56.66 86.34 69.96 91.51
.... ,-.-

sut> total 11+11) ZZA,# 278,45 490.41 503.94 986.48 1555.73

s Prolit bemn Finance Cost and Exceptlowl Itimz C 3+4) 932.18 1391,90 1414.76 2324.08 2237,35 6090,09

efineinG'Co.1 186.15 124.88 19992 311.03 371·23 677.70

7 Profit after Finance Cost but before Exceptional Itums ( 56 748.03 1267.02._ 1214.84 2013.05 2466.12 5412.89

0 Ezeptienal itums
i)  Fomigii Exchange Loss (·y Galn(*) (Refer Note No. vI) 41.84 -256.94| -608,711 ·215.10I -520.37 -773.22

11) write Back Ently Tax LI®j IM                -_- 511.20

9  Profit from Ordinary Activities before hz 4 7+8) 787.87 1010.08 706.13 1797.96 1945.75 5150.87

to T/6-8/pen=e
* (8} CUTTent Tax 199.09 28345 236.72 462.54 62585 1501,03

(b)    Deferfied Tax Liability / Asset   ( - ) 4581 50.22 -14.84 96.03 -12.48 113.42

(c}  Earlier Years -0.14 0.00 ·1.03 -0.14 -1.03 4.30
Su&Tot  C a to c }- 244.76 313.67 220,BK 558.43 612.13 1608.15

ri »aii irom Ordinary Adivitiea lfbt TI  930 1 543.11 .    696.41 455. e 1239.52 li33.82 3542-72

rz  Extraominalry Itorns (net of Tpx Exppn lil R . Nil) 0,00 000 0.00 0.00 0.00 0.00

13 Net Prom Tor the period (11-121 543-11 696.41 480,28 1239.52 1333.62 3542.72

17 Pala up Equity Share Capital 4130.63 4130.53 4130.53 4130.53 4130.53 4130.53

( Face value : RB. 10 per share )
10 Reserves (Exduding Revaluation Reserve ) 35680.79

gs per Balance Sheet or PIevIOUS Accounting Year
19 Basic and Diluted Earnings per Share before and after 1.31 169 1.17 3.00 3.23 8.58

Extraordinary Items ( Not Annuallsed )  ( Rupees )
20 Debt gelvice Covewge Ratio (Number of timea) 1.89 2.34 3.17

21  Ii,lere&1 Service Coverage Ratio (Nuinbet of lim*$) 3.07 3.63 3.77

--
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T
Part /1

T Crores

121'0

I.- Quarter endad Hall Year ended Year ended

Partkwlari 30th Seplemberl               Moth June    $616 Septembet   soth September   3Oth September             al,t March

2012 2012 2011 2012 2011 2012

.(Unaudit*d) (UnaudltetIt   (linauditpa)   (YJ]444Bed} _ 1Unaudited) (Audited)

A PARTICULARS OF SHARRI IOLDING
1 public sil 8ce holding

- Number N shares 58.63.38.209 58.53.21,500 58,52.22.760 58,53.38.209 58.52.22.780 58.52.44,859
- Percentsge & shareholdmg 14.17 14.17 14.17 14.17 14.17 14.17

2 Promoter  alid Promoter group stlareholding
(6) I'ledged / Encumbered

-Number 018hars;
- Percentage of shams (88 a % 01 tho total

 eharenolding of Lhe promoter and promoter group)
- Percentag  of Bltaires (888 % of the total

sr are capital af Ihe company)
M Non-Encumbered

- Number or Sharei 3544690286 3544690285 3544600285 3544690285 3544600285 3544690285

- Peigentage  01 inares  (..  8  % 01 the  total 100.00 100.00 100.00 100.00 100.00 100.00

iharer,0%89  of mB piomder Bne pmmphr growp)
- Percentage of shares (as a % 01 the tgtal 05.82 85.82 8582 85.82 85.82 85.82

sh;are capital of the company)

--

PBIlICUIRrL )3 montlia ended
3001 Septembi r 2012

-'

[3 INVESTOR COMPLAINTS

Pending 81 the beginning of the quarter 0

Reigived dunng the qwitcr 7

Dispobied orl during the quarter 7

Remaininglqre*Balvadarthe end of th#-guitter 0

.
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- -17 <tore

PAI TICULARS Quarter Emka Quirter Endid g.rere d, Harry,iritdad ARY••ren,A,d ,li „**
.

.3 5 IliNT .----ZE J --308 sept•Aihx   iu 6-8*REEE_.. 3*F.EEEFer ._ 11,1 Mmti
---

2012 201 2011 2012 2011 2012

-AUnaudit )         (Uniai,iG-)       idinaudIA<11 "'dum 60-W)"   Ad;;Ivania)         (Audyid i

sogmi,Rfnu. 4*,1.418-2.Am#-*MNA
- Bhi,LES' Plint 4348,98 3941.Be 1103:Tr-    ··                EiWN

'

-U.89  - 17640.77
--

--

. Dw,08pur Ed* 1 PI nt   ...____ ..
T .0 1760.20 16304 33954- 2058.67 6876.88

Hiliti Glid Plant
1873,05 1. imilll'.   .iVYFF-Z'             3855.05 8024.643852.41    ..._ -.-,._-_

-----

- (IBUETiU61 plint .0 280701 2935.91 5713.0 57EB 97 11798.86

- Iral=6 aeei pi:M 652. 8 /.27 85207 13 8. 8 -3-% .65 2845.62

WIES F--2-     - 214. 5 21-3--- -1/-39---- 431.74 57a.H   '     '= '--RSE66

. Silim Stea  plard 84527 303.24-- BE- --- GEBT-'--,335 1420.22

. vIZeivi-,Ryi.'9I & i I  Fi 1 '== -..L
--

128.57 139.24 2 88 267.78 24'i -=  063

· O,hur. 64.29 -EEFR----       EiFT--          --7*31-- 105 51''--3*10

fLIG,gm,4!. izi 2734. 6 2444.28 12481.22 z579.02 2 832.30 5259327

L  •:m   S g m 11! Be *ilu
-.

9 4,84 1/ai.ir---" im/.ir--- ' :38--MO---. 1 34 6251.48

N.  w  =LIn  ome fr,m 0    d- ns -- 10820.22 0777.So 109 9.d 2 597. 2 21921 -64          - 46341.76
--

L       -  ba'Ms InteR 51 2 fiEEEL#   -4 T:2 -9 97                 -   .    .   3,39   =-          -645. -i r--        .     3 ir             .     -=3) W
· Bhl     Etr15  P Ant
. M    u 86  p  g 9/ 224,99            8 .31 a.ze 2UB.2 666.47

-RourKela Siee P M.-.
117 TY 199. 4 27 315.3 3 2.. 879.40

-.'Reiapist'  'p  nt 00-  -324.2-  386.74         = "328-10-    6 0.59. 1019.77

-Eb-ji piam ·71.60                _ 0. 0
· 48.54 -72.29 413.GC- 1._  314 la

-A32 stee   p  iii.. _ .21'                       49,  ---  - 6.1 ----....40.93- -2.8  6.9 

-80   .4  .  plar,1 '83 0 6.38 -15 .0 0.. -96.68

- Vi       Va_     1,Un & St- PI t. :JBM--             .7 1.22 ·35 - ·67.t-  - ·71·211 ._ _ -130.58
--I

Oth m 1,2.80 =.5 458.34 372.45 804.30 1480.20

932·18 149.90 -111118 2324.00 2037.3. 6080.58

Le„   *lom t E£ a 905 188.16 124.88 99198 3 03 37173 877.70

Less : EliD      ional i161#11 - Firaig,   afotl t.£luvualit   -.. --11-E---       355=94--    "            --55¥-TT  2-510-           50'7 252.Cz

Ad write bac  of 11* T. . 1.1'b D
Prom Ya -87.57- W10.04-  - 00.-3-- 1 1:-88 --19*a.70-----51-hd:87

NA:al imp of
9.  m nt Assatn IN  Sigmirt L;*biliti'•  el /1 dI.L - ---

--

1 Un B I =ce
- Bh· M 81:i 'Parit 144.54 ES313 88 - 5945.51 441 54 6946.01 9550.35

--

f Wat   Pl nt --=2 2$06.06 2078.52 8B 7078.52 2440.19
--.

·Rolk. 8 IR 4 0766.65 1018655 - 8101.63 8S 80 63 8594.74
----

u. 4  st 4 P, nt 8 9795 8648: t 8471.45   3/7--/  B067.OZ

- 111(0 aae p  ri- - 353214 13247 Y2 -i /&2 :86 155n41-52 95 1288413

- REz-a...  T.R  nt                   '       . _ 383,97----   46640                         -37  .  8 ----glili--.3719 416.17

. S  em Bteel p  rt 3.08 2 333 50 8276.68 3 18872 127588 3424.78

- V svesv  my  . m-n &.Ste; pl.  1 284- 0,8.34 831.66
-

526.4 0-5, 833.69

TDi  -1 Em g   n * C•(• •
-

380 4828,78 1 BO.. 2%.90 1119198  19 35

5479.88 64242 60 2.46 5478.88 50 0246 5304Z 48

NW"-: --. --
--

1.Segnie ahe,Iubo n 80*Imt  In,:,¥milhiIALLOw,IllftgS Adi 1-17oli S      RepenIng I k·  11•loxeo  th O'94™•al·v,
and Manal,mel,1 Structum  rid  30 rEm F nalia)1!l Repel'111 g SYINM IN gh th  Co 122 11.pr nind  4*  I i  irn-&     -I. rn.5.

Sgment Rey,nue.Ri  .118 01,6 0  plial Empi  [11!171ude Eho re iple*tiv, 81,1O11nt: Identtllat,le  to e/11 9 111, ,•91,nonti A-
1 I

---

1-5&-the Formpairi ovengli emidle,1, gre below 1 ogi ot the toN  opelatiolli. 11N  al,clo  um 01         .  -1---                                              ._
- -·- -t· ---

faa,an e-ILIBgmEM I, not aptii.bl, 1. -
--

--

--

- -

-

1

4       ...

------.
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Notes to Financial Results:

Statement of Assets and liabilities 7 Crores

As at AS at
30th September 2012 3182March 2012

(Unaudlted) (Audited)
Equities and Liabilities

Shareholders' Funds
(a) Share Capital 4130.53 4130.53

(b) Reserves and Surplus 36922.65 35680 79

(c) Money received under share warrants
Sub-total - Shareholders' Funds 41053.18 39811.32

Share application money pendlng allotment

Non-current liabilties
(a) Long-term borrowings 11922.58 11586.66

(b) Deferred tax liabllities (Net) 1812,12 1644.48

(c) Other Long term liabilities 1276.56 1089.90

(d) Long4erm provisions 3506.84 3525.19

Sub-total - Non-current liabilities 18518.10 17846 23

Current Liabilities
(a) Short-term borrowings 8859.17 4510.55

(b) Trade payables 3344.58 3190.42

(c) Other current liabilitiesi 8937.37 8681.46

(d) Short-term provisions 2343.66 2297.04

Sub-total - current liabilities 23484.67 ' 18679.47

TOTAL· EQUITY AND LIABILITIES 83055.95 76337.02

ASSETS

Non-current assets
(a) Fixed Assets 48484.18 45176.52

(b) Non-current investments 689.84 684.94

(c) Deferred tax assets (net)
(d) Long-term loans and advances 2949.37 2349.01

Ce) Other non-current assets 80.19 50.78

Sub-total - Non-current assots 52203.58 48261.26

Current assets
(a) Current investments
(b) Inventories 17287.74 13742.37

(c) Trade receivables 3933.06 4761.32

(d) Cash and Bank Balances 6060.04 6415.70
(e) Short-term loans and advances 1075.85 1030,25

(f) Other Turrent assets 2495.68 212613

Sub-toul- Current assets 30852.37 28075.77

TOTAL-ASSETS 83055,95 76337.02

Contd../
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Notes to Financial Results :

i)  The above results have been reviewed by the Audit Committee and taken on record
by the Board of Directors in their Meeting  held on Sth November,   2012.

ii) The above results have been reviewed by the Statutory Auditors, as required under
Clause 41  of the Listing Agreement.

iii) Net Sales include sales to Government Agencies recognised on provisional contract

prices during the Half Year ended 30th September 2012: T 2221.36 crore (corresponding
Half Year of previous year: 7 1914.16 crore) and upto 30th September, 2012:  16673.47
crore  (upto the corresponding  Half Year of previous  year :  13061.54  crore).

iv) Pending final decision    by the  Hon' ble Supreme Court of india  on  levy of Entry  Tax
ihin Uttar Pradesh, the Entry Tax demand of T'73.43 crore upto 30 September, 2012,

under dispute, has been treated as contingent liability.

v)     Due to unusual and steep depreciation in the value ofthe Rupee against US $ during
the    current    I Ialf  Year,    the   foreign    exchange   fluctuation   loss on short term    foreign

currency loans of U 15.10 crore for the current Half Year (corresponding Half Year of
previous year -  520.37 crore) has been oonsidered as an 'Exceptional Item' by the
Company.

vi)      In accordance with Companies (Accounting Standards) Amendment Rules, 2009,
relating to Accounting Standard - 11, notified on 31 March 2009 and amended fromSt

time to time, the foreign exchange fluctuation loss on long-term foreign currency loans of
T24.81 erore (net debit) for the current Half Year [corresponding Half Year of previous
year-  f163.26      crore (net debit)],   has been adjusted   in the carrying   cost   of the Fixed
Assets/Capital Work-in-progress.  Also, as per Government's Circular No. 25/2012 dated
9  August, 2012 exchange differences, arising on settlement/translation of foreign
currency loans to the extent regarded as an adjustment to interest cost, have  been
adjusted in  the  oost  of related assets, resulting  in higher profit for the  current quarter/ half
year by Rs.0.87 crore, and higher fixed assets of Rs,0.87 crore.

vii)      Formulas used for computation of coverage ratios: Debt Service Coverage Ratio =
Earnings before interest, exceptional items and tax/principal and interest repayment of
long terms loans; and Interest Service Coverage Ratio = Earnings before interest,
exceptional items and tax/interest including transferred to Capital Work in Progress.

Viii) The figures of previous periods have been re-grouped, wherever necessary, so as
to conform to the current Quarter/Half Year's classification.

For and on behalf of Board of Directors

Place: New Delhi 3t:21115)
Dated: Sth November, 2012 Director (Fina loe)


