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^ ̂  . --ln- terms of Lisring Agreemenr. please find enclosed the Unaudiled Financial Resunsor sArL lor hattryear and quarrer ended 3Ob September, 2011 in the prescribeal forrnat foryour infomation and record.
qtr1q qRqq 3 -irER 20ii trt TE i{d n g{ fttno wsq al d-6{ t ffi n ftr}

rut 5r cFlrlEl "61 4 ;rdF{. 2ol1 d fi.aR r'l q 1i 9-FFrd qr.qr.f T _6 dl
These financial results have been taken on record by the Board of Diectors it ns

Meeting held on 3'd November. 201 I at New Delhi. These results are also Ueing pultistreO in
the newspapen on 46 November, 2011.
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STEEL AUTHORIW OF INDIA LIMITED
REGISTERED OFFICE: ISPAT BHAWAN, LoDI RoAD, NEw DELHI . 11OOO3

Unaudiled FinancialR63utt! 1or the H.r yea.onded 30th Seolenbor2Otl

st .
2011 2010 2011 2010 2011

{a) Ner Sabi / Income troh operations

(b) olhet opeEling ncome

11970 35
1133.67

11697.45
1094.57

23471.78
2214.71

21628.23
199593

47040.50
4 3 2 1 1 9

10336.64
142.94

10602.38
144.56

21663 01
253.03

19632.25
248 51

4211071
58865

i0979,62 21921.04 t9880,76 43307,36

a) IncreaseC)/Decrease h slock in tradeand

b)Consumpton or Raw Material3
c) Purchase oi lEded qoods
d) consumpllon ol slo@s &spares

i) Less: Finished Products InlematyConsumed

454 79

5603.45
1.92

6 5 2 1 0
1980 80
1123.72
393.73
957.91
217.63

286.52

4819.43
1 1 5

607.64
1700.37
376.61
368.82

1004.27
154.81

-745.14

10798.03
2.44

1212.04
4246.93
2185.67

1992.46
431.23

-1392 33

958157
2 4 4

1 1 3 1 0 0
371208
1754 97
719 33

1907.32

135267

20247 91
4.22

2395.08
7623.33
3587.64
1435 80
3957.45

subrota!  2 (a l to{hr-  t i ) 10046,26 957,t.00 20040.15 ' t7tzl ,1a 37204.17
Pblit lro.n opeclions betore orher inmfie, inle€sl
and exceDlional ilems I 1-2t

933,36 1173.41 1880,89 2759.58 6103,19

433 75
56.51

332.49
42.89

336.50
69.96

706.65
54 93

1381.17
59.47

490.26 3?5.38 761,58 1440,64
Protlt ltetgre interestand erceptionatnems t 3+41 1123,62 1548,S2 2837.35 3521, 7543.83

200.0 109 04 371.23 233 63 414 9,
Prorit.fter inter6sl blr befoG exceotionat itere l a-r 1223,61 1/89.73 2466.12 32A2Aa 7063.33
Ex@plronar ilems-Fo.eiqn exchanoe loss { )/ gain(+) (Refer

508.72 152.52 -520.37 58.?3 124.44
Prorit lrom ordlnary activnies before rar r 7+8' 714,8! 1s92.30 1945.75 3341,21 7194.31

(b) Delemed Tax Liabilily / Assels ( , )
235.91
,14  63
-1  03

4S6 38
15.01
-9.10

625.65
-12.49
,1 .03

9 2 2
9 1 0

2367.38
'63.04

220.25 50229 6 1 2 . 1 3 1474.55 2289 51
NetProflifioh ordin.ry activltles rftor Tax ( 9nO )
Exbaodinary ilems (net of 1ax expense Rs. Nit)
Net Profit ror the p6riod (11-12)
Paid up Equity Share Capilal
( Face value Rs.10 pershare )
Resetoes (excludins Evaluauon reseNe )
as per balan@ sheel of previous a@ounling year
Basic and Diluled Eamings per share beiore and aner
exrraord nary rchs { NorAnnualised ) ( Rupees )
Debl SeNice Coverage Ratio (DSCR) {Number of limes)
Interest Setu ce Coveraqe Ratio (ISCR) (Number oi limes)
Aggregale oi pub ic share holding

- Numberoishares
Pe.@ntage ot share holdinq

Promole6 and Ponoter sroup rhareholding
(a) P edqed / Encumbered

Number oi shares
Pe.@nlase ofshares (as a % otlhe total
shareholding orlhe promoler and promoter qroup)
Per@nlage ol shares (as a q/. orlhe lotal
sha.e apilal of the company)

NumberofShares
- Percentage or sha.es (as a % of lhe tola
shareholdinq of the pomoter and promorer grolp)
Percentaqe of shares (as a % of rhe lolaL
share capital of lhe 6mpany)

494.64
0.00

4130.53

120

58 52,22,759
14.17

3544690285
r00.00

35.32

1090.01
0.00

1o9o,o1
4130.40

2.U

58,50,82,315
1 4 1 6

3544690235
100.00

3582

1333,62
0 0 0

1333.62
4130.53

3.23

234
3.63

58,52,22.759
14.17

100.00

8s.82

0 0 0

5.49

7.AA

58 5082,315
14.16

3s.r4690285
10000

8 5 8 2

.t91,4.74
0.00

4130.40

3293907

1 1  8 7

7.60

58.50,96,015
1 4 1 6

3544690235
100 00

65 A2
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Notes to financial results:

i) Statement of Assets and Liabilities

As at 30''
September,

20tl

As at 30th
September,

2010

Ru m crore
As at 3l't

March,2011

Sources ofFunds
Share Capital
Reserves and Surplus
Iran Funds
Deferr€d Ta\ Liabiliry ( Net )

Applicatiotr of tr'unds
Fixed Assets
Itrvestments
Curretrt Assets, Loans & Advances (A)

(a) Inventories
(b) Sundry Debtors
(c) Cash & Bank Balances
(d) Other Current Assets
(e) Loans & Advances

Less: Curretrt Liabilifies & Provisions (B)
(a) Curent Liabilities
(b) Provisions

63599.00 s0527.22 s8726.03

32054.01
670.58

t2425.95
3144.36

14502.48
438.30

3808.78
39602.47 34319.87 38090.36

(Unaudited)

4130.s3
34431.t1
235t8.19

1518.57

(Utraudited)

4130.40
31453.01
13415.71
1528.10

(Audited)

4130.40
32939.07
20165.49
1491.07

41424.39
663.71

1.3016.7 s
4526.24

15684.54
1158.60
52t6.34

37308.49
684.14

t1.302.'t9
4161.30

174'78.86
489.56

46s7.85

12542.2'7
5549.30

10588.05
5929.25

1t474,86
5882.10

18091.57 t6517.30 17356.96

N€t Current Assets (A-B) 21510.90 t7802.57 20733.40

63599.00 50527.22 58126.03

ii) The above results have been reviewed by the Audit Committee and taken on record
by the Board ofDireators in their meeting held on 3'd November, 2011.

iii) The above results have been rwiewed by the Statutory Audito$, as required under
Clause 41 of the Listing Agleement.

i9 The informatiotr otr investon' complaints pursuant to Clause 4l of the Listing
Agreement for the quarter ended 30th September, 201 1l

Ope{ing
Balance

Received dudng the
ouafler

Resolved during the
qua.rter

Closing balance

1 7



v) The Ministry of Corporate Affairs, vide Order dated loth June. 2Ol l. notified the
approval of amalgamation of Maharashh? Elektrosmelt Limited (MEL), a subsidiary
compary, with the Company under Secrions 391 to 394 ofthe Companies Act, 1956. As
per the Scheme of Amalgamation, the Amalgamation is effective from the Appointec
Dak of ls' April, 2010. The Amalgamation has been given effect to in accordance wrm
the provisions of the schome of aoalgamation during the cunent quarter. Accordingly, as
stipulated under the Scheme of Amalgamation, balance of the pmfit & lnss Account of
the MEL as or 1" April,2010, has been merged in the accounts of the Company. The
profit after tax of MEL for the yea$ 2010- I l, has also been cr€dited to the baladce of
the Profit and Loss Account of the Company. The financial results of the quarter,4Elf
year ended 30'n September,2010 and the year ended 31" March,2011, do not include the
figues ofthe erstwbile MEL and are, therefore, rlot comparable with those ofthe curent
quarter/half year. Th€ figues for the current quarter/half year include th€ results of
emhr/hile MEL, consequent to its amalgamation with the Company.

vi) Due to unusual and steep depreciation in the value of the Rupee against US Dollar
and Euro during the current quarter / half year, the foreign exchange fluctuation loss of
a) Rs. 508.72 crore for the cunelt quarter and Rs. 520.37 crore for the curent halfyear

on sholt term foreign cunency loans have been coDsidered as an'Exceptional Item'
by the Company; and

b) Rs.163.83 cmre for the cunent quader & Rs.163.26 crore for the curent half year
on long-term foreign curency loans have been adjusted in the carrying cost of the
Fixed Assets/Capital Work-in-progress, in accordance with Companies (Accounting
Standards) Amendment Rules 2009, relating to Accounting Standard 11, notified
bythe covemme oflndia on 31" March 2009.

vii) Net Sales include sales to Govemment ag€ncies recogniseal on provisional contract
prices during the halfyear ended 30th Septemb€r, 2011: Rs.1914.16 crore (conesponding
half year of previous year: Rs.1879.44 crore) and upto l0'h September. 20lt:
Rs.13060.23 crore (upto the corresponding half year of previous year : Rs. 9850.64
crore).

viii) The matter regarding pension for non-executives remains to be decided at a later
date. The effect thereof, if any, oll the results is not ascertainable.

ix) Formulas used for computation of coverage ratios : DSCR : Eamings before interest,
exceptional items and tax/principal and interest repalment of long temls loans; and ISCR
= Eamings before inter€st, exceptional items and tax,tnterest including tuansfened to
Capital Work in Progress.

x) The figures of previous periods have been re_grouped, wherever necessary, to

confom to current quarter/half year 's classification. Pulsuant to the amalSamation of

MEL with the Company, as explained in trote (v) above, the figures for the current
quarter/half year are not comparable with the conesponding period ofprevious year.

For and on behalf of Board of Dtectors

Place: New Delhi
Dated: 3d November, 2011

( Anil Kumar c audhary )
Director (Finance)


