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STEEL AUTHORITY OF INDIA LIMITED

HE:dI/17(44)10 28 IR, 2010
No.CA-17(44)/10 October 28, 2010

The General Manager (MO)
Bombay Stock Exchange
Corporate Relationship Department
1st Floor, New Trading Ring,
Rotunda Building, P.P. Tower,
Dalal Street, Fort,
Mumbai-400001

Fax No.022-22723121/3719

The Asstt. Vice President

National Stock Exchange of India Ltd.
Plot No.C/1, G Block,

Bandra-Kurla Complex, Bandra (E),
Mumbai-400 051.

Fax No0.022-26598237/38

v 30 Ry, 2010 @ waTE e/ A @ sFsfaE faxita aRom
Sub:- Unaudited Financial Results for half-year and quarter ended 30th September, 2010.

wEI,
Dear Sirs,

qReg TR @ Ul B IIER, 9 B 30 RIGR, 2010 B GH reay/fATET &
arfera ot aRom FeiRa wit # sue E @ Rere &g 91 o1 R €l

In terms of Listing Agreement, please find enclosed the Unaudited Financial

Results of SAIL for half-year and quarter ended 30" September, 2010 in the prescribed
format for your information and record.

3 foxfta uRumH 28 sreEy, 2010 @1 7E Rl # g8 Fowe wvsd @1 966 4 Ras
¥ o M| 3 GRUTET BT 29 IATER, 2010 BN FATAR TAT H W FHI BRAAT T &7 &

These financial results have been taken on record by the Board of Directors in its
Meeting held on 28™ October, 2010 at New Delhi. These results are also being published
in the newspapers on 29" October, 2010.

HGI,
Yours faithfully,

4 G * 0
(9% PIR)
(Devinder Kumar)
sriof e (faxr vd o) ud afaa
ED (F&A) & Secretary
Her: SR afvre |

Encl: as stated.
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Ispat Bhawan, Lodi Road, New Delhi-110 003, Phone : 011-2436 7481-86, Fax : 011-2436 7015, E-mail : sailco@vsnl.com, Website : www.sail.co.in
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STEEL AUTHORITY OF INDIA LIMITED
REGISTERED OFFICE: ISPAT BHAWAN, LODI ROAD, NEW DELHI - 110003

Unaudited Financial Results for the half year ended 30th September 2010

g Crore
Quarter ended [ Half Year | Year ended|
SI. No Particulars 30th Sep 30th Sep 30th Sep 30th Sep| 31st March 2010
2010 2009 2010 2009
(Unudited) (Unudited) (Unudited) (Unudited) (Audited)
1|(a) Net Sales / Income from operations
i) Gross sales 11697.45 10729.57 21628.23 20481.19 43934.70
ii) Less : Excise Duty 1094.57 785.65 1995.98 1582.15 3383.32
Sub total (a) (i-ii) 10602.88 9943.92 19632.25 18899.04 40551.38
(b) Other operating income 203.29 91.44 307.24 299.73 755.83
Sub total 1 (a) +(b) 10806.17 10035.36 19939.49 19198.77 41307.21
2|Expenditure
a) Increase(-)/Decrease in stock-in-trade and 286.52 396.51 -1392.33 488.60 1161.01
work in progress
b) Consumption of Raw Materials 4879.43 3880.42 9581.57 7938.83 16034.57
¢) Purchase of traded goods 1.15 0.72 2.48 0.82 2.79
d) Consumption of stores & spares 607.64 722.80 1181.00 1315.36 2573.76
e) Employees' cost 1700.37 1127.78 3712.08 2207.50 5416.81
f) Power & Fuel 876.61 862.23 1754.97 1696.91 3364.30
g) Depreciation 368.82 83222 719:33 659.76 1337.24
h) Other Expenditure 914.48 803.04 1907.32 1540.65 3398.16
i) Less: Finished Products Internally Consumed 154.81 146.49 345.24 259.63 589.42
Sub total 2 (a) to (h) - (i) 9480.21 7979.23 17121.18 15588.80 32699.22
3| Profit from operations before other income, interest 1325.96 2056.13 2818.31 3609.97 8607.99
and exceptional items ( 1-2)
4|Other Income
i) Interest earned 332.49 514.07 706.65 1047.58 1860.98
i) Other Income 42.89 22.16 54.93 28.75 65.07
Sub total (i+ii) 375.38 536.23 761.58 1076.33 1926.05
5| Profit before interest and exceptional items ( 3+4) 1701.34 2592.36 3579.89 4686.30 10534.04
6|Interest 109.04 73.50 238.68 15719 402.01
7| Profit after interest but before exceptional items ( 5-6) 1592.30 2518.86 3341.21 4529.11 10132.03
8|Exceptional items 0.00 0.00
o| Profit from ordinary activities before tax ( 7+8) 1592.30 2518.86 3341.21 4529.11 10132.03
10| Tax Expense
(a) Current Tax 496.38 884.85 1074.43 1652.79 3371.17
(b) Deferrred Tax Liability / Assets (-) 15.01 2.09 9.22 -86.03 81.72
(c) Earlier years -9.10 -31.57 -9.10 -31.57 -75.23
Sub-Total (atoc) 502.29 855.37 1074.55 1535.19 3377.66
11| Net Profit from ordinary activities after Tax ( 9-10) 1090.01 1663.49 2266.66 2993.92 6754.37
12|Extraordinary items (net of tax expense Rs. Nil) 0.00 0.00 0.00 0.00 0.00
13| Net Profit for the period (11-12) 1090.01 1663.49 2266.66 2993.92 6754.37
14|Paid up Equity Share Capital 4130.40 4130.40 4130.40 4130.40 4130.40
( Face value : Rs. 10 per share )
15|Reserves (excluding revaluation reserve ) 31453.01 29186.30 29186.30
as per balance sheet of previous accounting year
16|Basic and Diluted Earnings per share before and after 2.64 4.03 5.49 7.25 16.35
extraordinary items ( Not Annualised ) (Rupees)
17| Debt Service Coverage Ratio (Number of times) 7.20 24.94 24.84
18| Interest Service Coverage Ratio (Number of times) 6.84 16.18 14.44
19|Aggregate of public share holding
- Number of shares 58,50,82,315 58,50,67,015 58,50,82,315 58,50,67,015 58,50,70,815
- Percentage of share holding 14.16 14.16 14.16 14.16 14.16
20| Promoters and Promoter group shareholding
(a) Pledged / Encumbered
- Number of Shares - - - - -
- Percentage of shares (as a % of the total - - - - -
shareholding of the promoter and promoter group)
- Percentage of shares (as a % of the total - - - - -
share capital of the company)
(b) Non-Encumbered
- Number of Shares 3544690285 3544690285 3544690285 3544690285 3544690285
- Percentage of shares (as a % of the total 100.00 100.00 100.00 100.00 100.00
shareholding of the promoter and promoter group)
- Percentage of shares (as a % of the total 85.82 85.82 85.82 85.82 85.82

share capital of the company)




Notes to financial results:

i) The above results have been reviewed by the Audit Committee and taken on record by
the Board of Directors in their meeting held on 28" October, 2010.

ii) The above results have been reviewed by the Statutory Auditors, as required under
clause 41 of the listing agreement.

iii) During the half year ended 30™ September, 2010, the employees’ cost has increased
due to additional provision of Rs.369.05 crore (during the quarter ended 30™ September,
2010 Rs.70.09 crore) towards employees’ related benefits, without any provision in the
corresponding periods of previous year. Further, employees” costs for the half year ended
30™ September, 2009, included reversal of estimated provision for salaries & wages
revision of Rs.197.89 crore (additional provision during the quarter ended 30"
September, 2009 Rs.1.34 crore).

iv) The information on Investors’ complaints pursuant to clause 41 of the listing
agreement for the quarter ended 30" October, 2010:

Opening Received during the | Resolved during the | Closing balance
Balance quarter quarter
- 10 9 1

Contd../



v) Statement of assets and liabilities
Rupees in crore

As at 30" As at 31" As at 30"
September, March,2010 September
2010 2009

(Unaudited) (Audited) (Unaudited)

Sources of Funds

Share Capital 4130.40 4130.40 4130.40
Reserves and Surplus 31453.01 29186.30 27004.87
Loan Funds 13415.71 16511.25 11784.03
Deferred Tax Liability ( Net ) 1528.10 1414.92 1245.14
50527.22 5124287 44164 .44
Application of Funds
Fixed Assets 32054.07 28641.41 22503.66
Investments 670.58 668.83 656.98
Current Assets, Loans & Advances (A)
(a) Inventories 1242595 9027.46 9382.85
(b) Sundry Debtors 3144.36 3493.90 2758.53
(c) Cash & Bank Balances 14502.48 22436.37 22395.36
(d) Other Current Assets 438.30 780.34 699.46
(e) Loans & Advances 3808.78 3343.09 2493.66

Less: Current Liabilities & Provisions (B)

(a) Current Liabilities 10588.05 10936.86 8579.79

(b) Provisions 5929.25 6211.67 8146.27
Net Current Assets (A-B) 17802.57 21932.63 21003.80
50527.22 51242.87 44164.44

vi) The figures of previous periods have been re-grouped, wherever necessary, to
conform to current quarter/half year’s classification.

For and on behalf of Board of Directors

~ ( Soiles Bhattacharya )
Director (Finance)

Place: New Delhi
Dated: 28" October, 2010
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SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED
: e

|
1 Z Crore

PARTICULARS ; B B _ QuarterEnded |  Quarter Ended | Half Year Ended [ialf Year Ended Financial Year
R ~ 30th Sept| 30th Sept 30thSept|  30thSept| Ended
L = 2008 . zo08f T goq] _2009]  31stMarch 2010
(Unudited) | (Unudited) (Unudited)|  (Unudited)| ( Audited )

Segment Revenue (Net sales / Income from Operations) | = S ke ke R e T
- Bhilai Steel Plant sl 4158.65| 391438  732784] 1563744
- Durgapur Steel Plant ) % 161968  128382] | 252198 559594
- Rourkela Steel Plant % : ~ 1866.64 ~ 1660.03| I somzz| 6631.40
- Bokaro Steel Plant i i _279548]  gepeigs| 513950  10836.98|
- ISCO Steel Plant 578.06| 44356 89545] 213845
- Alloy Steels Plant 3 35928 27332 ___Heggel - 1qmoop
- Salem Steel Plant : 37549 T el [ 525 127269
- Visvesvaraya Iron & Steel Plant e o] - o 2dzEel 526.02
- Others 3 35494 224.45| 3 39361  1105.64]
Total Segment Revenue oA R - f206469] = 10801.14| = 2220160 20616.53 44933.58
Less : Inter-Segment Revenue i - 5 e 1258.52| 76578 e ttl T 1Mir7el 3626.37
Net sales / Income from Operatlons 10806.17 10035.36 19939.49 19198.77 41307.21
Segment Results (Proft(+)/qus(") befofe |ntefe§i7and tax) e yr & :iiv : '777”7 = el £ e
| - Bhilai Steel Plant T e e ) L ST 4403 .49
| - Durgapur Steel Plant B 5 5 R 156.92 245.82 693.54]
- Rourkela Steel Plant e 350.60 42241 144311
- Bokaro Steel Plant E ¥ S 46783 532.92 2166.65
- 1ISCO Steel Plant g e TN e 2280l - Eeof 185.94]
- Alloy Steels Plant B j g : : : : 8.26| . 7—6*287 7 W:iéb?
- Salem Steel Plant ) | 483 1916
- Visvesvaraya Iron & Steel Plant 2494 ~ -45.90| -99.98
- Others 484.41 687.46 174418
Total : : ~ 259236]  3579.89] : ~ 10534.04
Less : Interest Expenses e E . S 7350 23868 @ 157.19| 7;7 402.01]
Profit before tax : | 2518.86 3341.21 4529.11 10132.03|
Capital Employed R R i en 2 A ol el o o ]

( Segment assets less segment liabilities excluding TR ! -] Loy bl e T T
Inter unit Balances) > 2 S o Sy =
- Bhilai Steel Plant S & 3 ~ 5000.13 342584 15000.13 13425.84 4058.47
- Durgapur Steel Plant s T Agmees - oosp Al 1990.25 205214]  1849.73
- Rourkela Steel Plant ) i  5500.87|  3544.25 5509.87 3544.25 425675
| - Bokaro Steel Plant ] S  4629.06 212849 £ 4629.06 212849| 343579
- IISCO Steel Plant OGRS 8684.12 373336|  8684.12| 373336 6193.66
- Alloy Steels Plant AN =) s 1369.05] 398,61 369.05 398.61 317.61
- Salem Steel Plant i 2648.15 _ 1705.85| 264815 170585  2269.90
- Visvesvaraya Iron & Steel Plant % | "4875.4377 = 342, 59| 48543 = 34259 7777}@
- Others ; 3 2121116 26833.31 21211.16 26833.31 28479.04
Total Capital Employed in the Company 50527.22 44164.44 50527.22 44164.44 51242.87
,,,,,, , i s i e S > o Sl PRI/ G 35
Note : B 5 il B e Ll . fy 20 el T A | B

el ‘ IOSPENLR (al  C

geographrcal segments is not applicable.

Place : New Delhi
Date : October 28, 2010

| Segment Revenue,Results and Capltal Employed include the respective amounts |dentxﬂablga to each of the segments

2. Since the company s overseas operatlons are below a Q% of the total operations, the dlsclosure of

1. Segments have been identified in line with the Accounting Standard -17 on Segment Reporting taking into account the Organisati

and Management structure and also Internal F|nancna| Repomng System though the Company primarily deals in Iron & Steel items.
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Sones Bhattacharya)

Director (Finance)
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