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STEEL AUTHORITY OF INDIA LIMITED
REGISTERED GFFICE: ISPAT BHAWAN, LODI ROAD, NEW DELH! - 110003

Statement of Standalone Unaudited Financial Results for the Quarter ended 30th June 2013

Part t — e . —_ . - . . ¥ Crore .
. . . __Quarter ended ‘ Year ended” |
3. No Particulars 30th June 315t March 30th June st March
2013 2013 2012 2013
I _— ) ) ‘_ (Unaudited) (Unaudited) |  {Unaudiied) __{Audited) |
1](2} Net Sales / Income from operationy
I} Gross Sales 11361.94 13660.14 11912.42 4534869
i) Less : Excise Dity 1255.02 1487.65) L 12Ne9 5388.64 |
Sub total (a) (i-ij) 10612 172162 49 1064073 43968105
(b) Other operating incoms 16179 157.93 13677 637.21
T otat Incotne from Operationg (net) 1626791 1233042 10777.50 4459826
7|Expenses .
u} Ghanges In Inventories of Finished Goods, Work in Progress -610.958 126,44 -1307.31 -2016.09
and Stock-in-Trade .
b} Gost of Materials Cohsumed 4867.29 4527.20 5641.57 21198.48
£} Pwchase of Stock in Trads 0.28 0.22 112 3.2
d) Emiployee Benofits Exprehsa 2284 79 2473.42 TH9Z 48 BE3T.20
e} Power & Fuet 1152 57 . 1218.51 1223.96 - 4830.44
fj Depiociation and Amortisation Expenses 392 85 183.62 401.83 1402.98
q) Othor Expetges 1796.70 2060,77 1710.40 7258.14
Total Expenzes : 96931.50 11600,1% 9EE4,05 4121436 |
a7 Profit from Operations befors Other income, Financa Costs 5T4.41 730,24 1113.45 3283.80
and Exceptional tems { 1-2) ‘ ‘
41 Qther Income o
iy Interest Earned ' 128.73 200.96 207.29 B26 A6
ii) Other Income : . 97.44 7.98 71.18 107.28
| . iSub total (i) 226.17 20695 278.45 83378
5|Profit frem ardinary activities before Finance Costs and
Exeeptional liems ( 3+4) 800.58 838,19 1204.50 424764
{___ . 6|Finance Cost ‘ 191.82 214.59 124,85 747.66
fIPrafit from ordinary activities after Finance Gost: but
before Exceptional ltoms { 5-5 . 608,78 72460 1267,02 3469.58
& Exceptional items
Foreign Exchange Loss (-)/ Gain(+) 57.68 16.4% -256.94 -229,32
2| Profit from Cdinary Aetivities before Tax { 7+8) ‘ 52().88 T41.09 1010.08 3240.68
10/ Tax Expenge
(a) Current Tax 107.90 32218 263 45 1067.95
(B) Deferrred Tex Liability { Assets ( ) 64,97 2787 50.22 12.44
(&) MAT Credit ' -107 50 0.00 0.00 0.00
() Earlier Yaars ‘ 0.00 0.05 0.00 -0.09)
_ Sub-Total (atod) 69.97 254.56 313.67 10701
11{Net Profit from Ordinary Activities after Tax {9-10) 450.91 446.63 696.41 2970.35
12| Extiaordinary Items (het of Tax Expense Rs. Ni) 0.00 0.00 0.00 0.00
13]Net Profit for the Perlod {11-12) . 450,91 446,63 696.41 2170.35
14| Pald up Equity Share Capital 4130.53 4130.53 4130,53 4130.53
( Face value : Rs. 10 per share )
w|Reserves (Exciuding Revaluation Resarve ) 3689411
a3 per Balance Sheet of Previous Accounting Year :
16|Basic and Ditited Earnings per Share (of R5.104 each) befory 1oy 1.08 1.89 5.25
and after Extrastdinary Retns ( iNot Annualised } {Rupees )
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SEGMENT REVENUE, RESULTS AND CARITAL EMPLOYED

& crore
PARTICULARS Quarter Endod Quarler Ended|  Quarter Endeq Vear ended
gth June 31at March 30th June Mat March
2013 2012 2012 2013
{Unaudited) {Unaudited) [Unaudited) {Audited)]
Segment Reveénue (Net Sales / income from Operations)
Bhilai Stea! Plant "3o27.08) 469297 3041.88 17050 44
- Durgapur Steol Plant 16682.34 2207.95 176029 7377.00
- Raurketa Steel Plant 175852 2103.00} 1779.97| 7622 43
- Bokaro Steel Plant 2847.01 - 3008.39 2007.03 11482.81
-1ISCO Stoal Plant 667.0a] 66838 736.97 2643.04
- Alloy Steels Plant 22044 160.01| 217.28| 76770
- Salem Siee! Plant 350,62 arr 1 303.24 1360.38
- Vigvesvaraya lron & Steel Plant G317 8554 130.24 439.13
- Others ‘ 780.80 684.39 B58-05 2814.23
Tolal Segment Revenye 12317 34 13988.32 12444 76 51566,20
Less : Inter-Segment Roverue 2049,43 1657.90 . 166676 6967.94
Net sales { Income from Operations 1078791 12330.42 10777.50 44588.26
Segment Resutts (Prort(+)lLoss( -} before interest,Excoptional ltems and Tax}
- Bhitai Stee! Plant 538.24 464.95 £39.38 2306.93
- Durgapur Steel Plant 133.02 166.53 224.99 673.03
- Bourkula Steel Plant 96.35 103.2¢ 1849.14 860.77
- Bokaro Steel Plant 187) 108.02 22421 551.23
- ISCO Steel Plant 9321 15.00] S oT9 -108.01
- Alloy Stoels Plant -27.96 a7 -15.49 112,73
+ Galem Sleel Plant 8278 -99.66 7347 -326.56
- Visvesvaraya lron & Stegl Plant -20.66 -22. 89 -31.22 -116.681
- Others 273.m 241.16 220,65 786.50
Tatal #00.58 93819 1291.80 4377 64
Luss : Interest Expenses 191.82 214.59 t24.88 747 .66
Less * Extoplional iems - Foreign exchange Fluctuation | . B7.88 -16.49 266.04 229,32
and wiite back of Entry Tax Liabllity . ‘
#rofit before Tax = 520.80 4109 1040.08 3240.66
Gapital Employed )
{ Segment Azsets less Segment Llablllties excluqlng _____
INtet Unit Balances } - o }
- Bhilai Steel Plan 13530.16 12588.01| 10538.56] 12588.01
- Durgapur Steel Piant 2951.65 782150 . . 255806 2921 50
- Rourkela Steel Plant 12306.15 11781.13 10186.8¢ 178143
- Bokaro Steel Hant 9974.48 10011 77 854511 10011 77
- NIBCO Steel Plant 14726.51 " 14368.86 13247.72 1426886
- Alloy Steels Plant 507,58 560.46 460140 560.48
- Salem Stesl Plant 370 aegsosl - 333Y.E0| 34285.05
- Vigvesvaraya lran & Steg| Plant 45113 493 50 539.04] 493 50
- Others o 76.00 328 44 482676 320.44
Tetal Capital Employod in the Company 5783886 56238.72 G444 56238.72

Mote

2. Singe the Company's overseas operations are below 10% of the total operatlons ther dlb:losure of
geagraphical scpments is not applicable.

1. Begmants have been idenlificd in line with the Anoounttng Sl:\ndard -17 on Segment Reparting taking into account the Organisation
and Management Sliygture and also Internal Financial Reparting System though the £ompany primarity deals in Iron & Steel items.
Segmen: Revenue. Resulls and Capital Emplayéd include the respective amaunts identmable to each of the segments
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o
Quarter ended
51, vo Particufars 30th June 31st Mareh 30th June]
2013 2M3 20712
(Unaudited) (Unaudited) {Unauditeq)
A FARTICULARS QF SHAREMOLDING
1 Public share holding
- Number of shares . 825777391 82,67,77,391 58,5323 509
- Percentage of share hoiding 10.99 1985 14.17
2 |Fromoters and Profmoter group shareholding
| {(2) Pledged / Encumbered
- Number of Shares - - -
- Pergentage of shares {as a % of the total - - -
shareholding of the promoter and prometer group)
~ Fercentage of shares (as a % of the total - - -
share capital of the company)
(k) Nen-Encumbered
- Number of Shares 330,42.83,713 | 3304293713 364,46,90 285
- Percentage of shares (as a % of the total 100.00 100.00 100.00
shareholding of the promoter and promater group)
- Percentage of shares (as a % of the total 80.00 80.G00 86.82
share capital of the company)
Particulars Quarter endad
30th June 2013
B INVESTOR COMPLAINTS
Pending at the baginning of the quarter 0
Received during the quarter 14
Disposed off during the quarter 12
Remaining unresolved at the end of the quarter P
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Notcs to Financial Results:

1) The above results have been reviewed by the Audit Committee and taken on record by the
Roartt of Directors in their Meeting held on 14" August, 2013,

ii) The above results have been reviewed by the Statatory Auditors, as required under Clausc 41
of the Listing Apreement.

iit) The ligures for the Quarter ended 31* March, 2013, are the balancing figures between the
Audited figures in respect of full Financial Year ended 3 1™ March, 2013 and the published year
to date figures upto the 3" Quarter ended 31* December, 2012.

iv} The wage revision of the non-executives of the company is due w.e.f 1% January, 2012.
Pending finalisation of fresh agreerments, cumulative amount of $739.55 crore uplo the quarter

ended 30™ June, 2013 (for current quarter-{127.86 crote), have been provided towards
Employee Benefits, on estimated basis for the period 1* January, 2012 to 30™ June, 2013.

v) Net Sales include sales to Government Agencies recognised on provisional contract prices
during the Quarter ended 30" June 2013: T1010.16 crore (comesponding quarter of previous
year: ¥1001.75 crore) and upto 30" June, 2013: T19258.07 crore (upto the corresponding
quarter of previous year ; T15788.83 crore).

vi)  Pending decisions by the Hon’ble Supreme Court of india on levy of entry tax in the
stales of Chattisparh, Odisha, and Utar Pradesh, the entry tax demands, under dispute, of
T930.95 crore, T179.91 crore and ¥82.46 crore in respective states, have been treated as
contingent liabilities.

vii)  Pending decision by the Hon’ble Supreme Court of India, on the issuc of allowance of
depreciation on the original value of fixed assets without reducing value of assets by ¥2578.13
crore, consequent to waiver of foans from Steel Development Fund, the income-tax demands of
T#7.62 crore have been treated as contingent Habilities.

viii)  Pending decision by the Hon'ble Supreme Court of India in the determination of the
electricity tariff, claims of ¥234.64 crore made by Damodar Valley Corporation in respect of
electricity  supplied 1o one of the Plants of the Company, have been treated as contingeni
liabilities. |

ix) In accordance with Companics (Accounting Standards) Amendment Rules, 2009, relating
to Aceounting Standard — 11, notified on 31 # Warch 2009 and amended from time to time, the
foreign exchange fluctuation loss on long-term forcign currency loans of ¥ 271.42 crore (net
debit) for the cwrrent quarter [Corresponding quarter of previous year-T134.53 crore (net
debit)], has been adjusted in the carrying cost of the Fixed Assets/ Capital Work-in-progress.

x)  The figures of previous periods have been re-grouped, wherever necessary, so as 1o
conform to the current Quarter’s classification.

For and on behalt of Board of Directors

Place: New Delhi ( Anil Kuiftar Chaudifary )
Dated: 14™ August, 2013 Direetor (Finafice)
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