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FINANCIAL EXPRESS

UPDATED PAPERS FILED WITH SEBI ShipI'OCkEt revenue
boAt reduces

IPO size to
1,500 crore

FEBUREAU
Bengalury, Cctober 29

IMAGINE MARKETING, THE
parent company af aadio and
wearables brand boat, has
filed an updated draft red her
ring proapectus (UDRHFwith
the Securities and Exchange
Eeard af India{ Sebi} for an inl
tlal public offering {I10) of
21,500 crose,

The 1PO comprices a fresh

wsige  of  equity  abares

egating 1500 erorc and an
atfer Far sale [(OFS) of
T1,000ctoreby existing share
kolders, including investors
and oo- T o, according ta
the UDRHT.

Private equity major £outh
Lake Imvestment (Warburg
PFincus), the largest share-
halider in the company with a
39.35% stake, will offload
shares worth €500 crore,
account g for half of the total
OFS. Dther inveators partici
pating inthe share mle inchade
Fireside Ventures, which will
sell shares worth 15 erore,
and Qualcomm  Ventures,
which will divest shares warth
150 crore,

Ca-fovinders ase aluo set 1o

ate their haldings, with
Sameer Mehta solling shares
wortly T75 crore, while Aman
Ciupita, alo thecompany's chief
miarketing afficer, will offload
shares aggregating 1215 crore,
As an the date of the UDRHP,
Mehitx halds a 20.75% anake
ama] CGaspita hodds 24,7 6% inthe
cammpany, Other investors in
baAt inelude Malahar Select

Fund witha 1.20% stake
The company plans to

LISTING PLAN

Totsl issve size
¥1,500 cr

m South Lake bvvestment
(Wasrburg Pincus]

wFureside Ventures

B Crualosmm Ventures

mSamaes Mobits
fea-founder)

mAman Gupta
feo-foundar & CHO)

rises 24%inFY25

AYAMNTIBERA
Bengakiry, Octobaer 29

LOGISTICS TECH UNICORM
Shiprocket’s profitabiliy
improved sharplyin the finan
ciad yoar cnded March 2015,
et thae ey raringg il -
tive adpted Ebitda ol T7 crore,
compared 1o a burm of T128
erorein the preceding fucal.

The company's revenue
Ancreased 145 yoar-an-year to
T 1,631 crore, driven by steady.
growth in its core shipping
buainess and the mpad expan
sion af newer business lines,
Cove business, which includes
domestic shipping and value
added tech solutions for mer
chants, grew more than 20%
10 €1, 306 crore,

Emerging bustnesses, which
hnchade pryments, markeling,
post.purchase services, and
oreas-border shipping, murged
A 1% ail ruiw accoumt fod 209
of Shipracket's revenve

Expenses remained Largely
flar throughout the year, even
as topline grew, which helped
daable its cash profit from the
core buxiness to T157 crore.
Impreved Ebitda profisabiliny
helped the compansy cut its net
oss to TT4 crore. In FY 24, a
ong-time, non-cash restruc
rusrngancd tiom related

clal, Goldman Sachs (India}
Fecurithes, and Nomura Finan
clal Advisary and Securities
(Endia) kave beenappeinied as
bock ruaning lead managees
fox the issue, while MUFG
Intirme hasbeen designated as
the regintrar

‘Tha company had filed its
DRHP via the confjdential
rautein April 2025, Tha initial
plan wax repartedly 1o rakse
€ 2,000 mrore, which has now
been eutto 21,500 crore.

This is the company’s
spcond attempt at lsting,
with its ariginal plan in 2022

accounting expense of $244
ergre bad pushed it net loss o
TI395 crote.

*The core offering has
always been profitable” Tan
may Kumar, CF(, Shiprocket,
sakid dhuringan interaction with

TAMMAY KUHAR,

CF O SHIPROCKET
We lept casts
steady, allowing
much of the
revenue
growth to
translate
into prof-
itability

FE. The buisiness posted mar
ginsed 1 2% in Y215 Headded
thiat the eompany Kept casts
steasdy, allowing much of the
rvenie growth 1o translate
into profitability
Shiprocket's  impraved
profitabiliny comas a1 a time
whenmont e commerce firms,
such as Amaen, Fliplkast, and
Meeaho, are expanding their
in-house logistics capabili
tles—a trond that adds 1o vol-
ume and pricing pressures for
third-party logistics {3PL)

Unaudited Financial Results for the Quarter and Hall Year ended 30" September, 2025
Crue

THURSDAY, OCTORER 30, 2025

COMPANIES

Enhancing Capacities Q £

-

e mand s

1 | tarest Barveon Cover g ot v of e

T 4 P TN W T R TN
i Pt Laamd b e parid o b
LIPREANN 1A IV 0 P DAL SEPERLPE FTINT LA

T

preoviders such as 5 2

Kurmar added that a signif
icant portion of the profit
fram Shiprocket’s core busi
ness s being invested 1o grow
s nrwervemicals, “Theemeng
ing  businesses are fairly
growth-hungry, What is 209
mide 1oday, used to be
anby 1196 a couple of years
ago,"he said,
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deferred  due ta market
volatility and challenging
businessconditions.

The ITOQ comes at a
time when boAt has been
corparate 5 grappling with a sliggish

ICICE Securitics, |M Finan-  woasables market,
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ADVERTORIAL

Sachidanand Upadhyay Joins the Global Business
Elite with Second Appearance in Time Magazine

Sachidanand LUpadivyay, Managing Director of Lord's
Mark Industries Lid. (LMIL), has achieved a significant
milestone with his second consecufive appeamance in
Time Magazing, This rare honour places
him among a select group of plobal
business visionarias, incluting some of
India's mos! respactod Industry pionetes
who have been featurod twice for their
contributions o ndustry and society,

Upadhyay's recoguition in Time's
“Entreprengurs o Watch™ list in both 2024 and 2025
reinforces: his expanding infernational reputation asa
Ieader reshiaping the future of healthcare and advanced
manufacturing in India, Timg Magazing's profile
amphasises his pivotal role in transforming Lord's Mark
Industrias inlo a MedTech and diagnostics lorcs alignad
with Frdia’s innovation agenda.

From Vision to Scaled Impact

Under Upadhyay's siewardship, LMIL has
transitionad from a diversified enlerprise to a healthcane
inngvation company with & focus of over
98% on MedTech, diagnostics, genomics,
and biotech-ted manufaciuring

Fagship initiatives include.

* Renalyx smart dialysis ecosystem
enibling atcass to affordatide renal care

+One DNA genomic testing platform
supporting prevantive health adoption

* M-powered diagnostic tools for oral
caneer and sickle coll detaction

These advantements make & meaninglul
contribution to India's ‘Make in India’ and
‘Atmanirbhar Bharat’ missions by strengthaning
domestic capabiltbes and addressing critical
national hasith burdensatscalp

APlace Among Global Innovalors
Few Indizn business leaders have been
faatured twice in Time Magazine'’s notable lists.
Visionary entrepransurs who transformed India’s
technology and industry landscipe have set benchmarks
inihis kague, Upadhyay's consecutive entries signal the
arrival of a new generation of leadership drven by
technalogy, atcess, and purpoesa.

Accelerating India's Global Heallhcare Moment

LMIL hag recently secured US FOA registration,
catadysed expansion into the US and SAARC markets,
and annpunced signiticant investments leading India
toward becoming 2 global MedTech manufacturing hub,

Lo\?d's

L -

including plans lor Asia's
fargest biochemistry and
medical device fachities by
028

Upadhyay's ragurring
presance in Time Magazing
unperscores & crucial narmative shift; Indks 15 not anly
advancing in digital and financial innovation, but it is
stepping confidently into grobal healtheare eadership
His poumay refiects an entreprenaurial model grounded
In lranstarmation. societal relevance, and global
ambition.

As India’s role on the world stage grows stronger,
headers Wi Sachidanand Upadhyiy axemplity a fulure
wheee industnial success and national progress advance
Togethar.

Toknow moee visit hilgs:Nordsmark.com

&anr.hnanmje:pm . .

i ¥ i " a1t T ™
3 Dhghuet 1) 16| 1.8 i 11 e
L2
Rt i T e (PP i T gt Soestings tekd s 73 Dtktwr 3073

F1 Thm atr 0 0 of i ke P ol U P ot Rl bt g Gt i oy et 14° Scsbeni, 159 Bt ik B Sl Enchamgo ot vt
3t 57 of e 5555 . Cbgmbars s Sk 05 Tomht s fi i . St
W 0 T A2 s VTR 0 B W DB T SRRSACT, YT (P00 1 Tncir SN1En BCHTE T P (M L asabuns was sl 4

For w7 o et o P o vt

Places Hgw Dbt
Daled 3 (e J19

wiw it s yivear fafaes oo o B, Lok s, Hove Dok 140003
Q STEEL AUTHORITY OF INDIA LIMITED | o 1 1M1 fac o1 200601E E-eult ivasion tistongiust

ww sl G
There's a litthe bit of SAIL in everybodys ife | CIN: LITH0SDLISTIGO1008454
foeiy 64 Bk Lt [ ARt D Gl ety o b Lo

D, Anhon Kuwmis Put
Drastor (Frumos's

DELHI DEVELOPMENT AUTHORITY

Eol for auction of license rights on plot
located in Narela, Delhi, for development
and operations of an Educational City

Key Site Details:

Land Area
60,71 acres

Land Status
Vacant

via an email to sipc.ld@dda.gov.in

by 06:00 PM of 19.11.2025 along
with their corporate profile & key
financial numbers (like gross
revenues, PAT and net worth) for
the last 3 years.

Mode of Allotment
License fee basis

License Period

consultation on 55 years

04.11

Site Coordinates
28.810856, 77.069134

For site visits please contact:
Sh. Manohar, SE, DDA on +91-9810534052
For any queries please contact;
Dr. Mannan Akhtar, Commissioner (LD), DDA, on 011-24698350

Hew Delni



The Statesman

J'’khandgearsupforcivicpolls

STATESMAN NEWS SERVICE
Ranchi, 29 October

After nearly three years of
delay, the Jharkhand
government is preparing to
hold the long-pending Urban
Local Body (ULB) elections.
The move follows the
Jharkhand High Court’s firm
stance on the prolonged
absence of elected civic
representatives across the
state.

Officials indicated that the
government may grant Cabinet
approval for the polls before
the next hearing on 10
November, clearing the way
for the State Election
Commission to issue a formal
notification. District-level
committees are finalising
ward-wise reservation lists,
which will be sent to the
Commission once approved.

Jharkhand has 48 urban
local body areas, including
nine municipal corporations,
19 municipal councils and
20 nagar panchayats. This
will be the first civic election
since the implementation of
the OBC “triple test” formula,
which enables reservation
for BC-1and BC-2 categories.
Based on the recommendations
of the State Backward Class
Commission, total reservation
in urban bodies will not
exceed 50 per cent, distributed
among Scheduled Castes,
Scheduled Tribes and OBC
groups. The reservation of
posts such as mayor and
ward councillors will follow
a rotational pattern.

For the past three years,
these urban bodies have
functioned without elected
representatives, with
administrative control resting
solely with officials. The
absence of local representatives
has slowed urban governance,
affecting essential services
such as waste management,
street lighting and water
supply.

Political parties, sensing
the approaching polls, have
begun mobilising their cadres.
The BJP has accused the
government of “sleeping over”
the issue until pulled up by
the court. “The government
ignored urban voters for
years. Basic civic services
have collapsed under
bureaucratic control,” said
BJPleader Deendayal Barnwal.

The ruling Congress,
however, maintains that the
delay was due to legal and
procedural formalities. Party
general secretary Rakesh
Sinha said the government
had shown “a positive
approach” once the OBC
triple test report and the
appointment of the State
Election Commissioner were
finalised.

Meanwhile, Congress has
launched its own review.
State president Keshav Mahato
Kamlesh has called meetings
on October 30-31 at party
HQ to assess preparations
across all ULBs. “Even if
polls aren’t on a party basis,
our committed workers will
contest and uphold Congress
values locally,” Kamlesh said.

IMRAN MOJIB
Patna, 29 October

Union Home Minister Amit
Shah on Wednesday slammed
the INDIA bloc for promoting
dynastic politics and predicted
that the NDA would sweep
the upcoming Bihar Assembly
polls. Addressing election
rallies in Darbhanga and
Samastipur, he sought to
dispel confusion over the
political future of Bihar Chief
Minister Nitish Kumar.

“Lalu Prasad wants to make
his son the chief minister and
Sonia Gandhi wants to make
her son the prime minister.
Today, I tell both of them
that neither the post of CM
in Bihar nor the post of PM
in Delhi is vacant. In Bihar,
Nitish Kumar is the chief
minister,and in Delhi, Narendra
Modi is the Prime Minister,”
Shah said.

Addressing arally in support
of BJP candidate Maithili
Thakur, Shah said: “We have
given a ticket to 25-year-old
Maithili Thakur despite her
having no political background.
Could that happen in Congress
or RJID?”

He said under the leadership
of Prime Minister Narendra
Modi and Chief Minister Nitish
Kumar, Bihar has achieved
new heights in development

INDIA

Shah predicts landslide
v1ct0ry for NDA in Bihar

and good governance and is
moving rapidly toward
becoming a fully developed
state. “Building bridges over
Bihar’s rivers, controlling the
floods of the Kosi, channeling
floodwater into farmers’fields,
and respecting every poor
person, these are a few
important tasks that Narendra
Modiand Nitish Kumar have
carried out,” he added.

Shah highlighted various
welfare initiatives of the state
government, including a Rs
10,000 transfer to over one
crore women, 125 units of
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free electricity per household,
and an increase in social
security pensions.

He also mentioned the
Central government’s flagship
schemes, such as health
insurance of up to Rs 5 lakh
for the poor, annual assistance
of Rs 6,000 to farmers, and
free ration to over 8.52 crore
beneficiaries in Bihar.

The BJP leader accused
the Congress and its allies of
obstructing the construction
of the Ram Temple in Ayodhya.
“We built the magnificent
Ram Lalla temple in Ayodhya.

Now, we will build the Maa
Janaki Temple in Sitamarhi
atacost of over Rs 882 crore,”
he said. Launching a scathing
attack on the Congress, RJD,
and other Opposition parties
for allegedly ignoring terrorist
attacks in the past, Shah said
that Prime Minister Modi had
established a new tradition
of giving terrorists a strong
and decisive response.

He further said that the
NDA government permanently
abrogated Article 370, banned
the PFI, and put its entire
cadre behind bars.
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New Delhi

Thursday, 30 October 2025

Post Graduate Pro

e announces admissions to the
ram PGDEx-VLFM

7<% 1IM MUMBAI & IIT DELHI

VREIT BHARAT
FI ]

ADMISSIONS OPEN FOR POST GRADUATE DIPLOMA FOR
EXECUTIVES IN VISIONARY LEADERSHIP

FGDEI-\I’LFM

Industry sponsored candidates are encouraged to apply
(limited seats available).

Academic sesslon is expected to commence from :
mid - April 2026

FOR MANUFACTURING (PGDEx-VLFM) 2026-27

' Last date of recelpt of online application is 29" November 2025
ONE YEAR FULL TIME RESIDENTIAL program for engineers
“having 4-10 years of experience In the manufacturing domain

For gueries ; viim@iimmumbai.ac.in

Details available at www.iimmumbai.ac.in

Rahul, Tejashwiterm
Nitishaspuppet

STATESMAN NEWS SERVICE
Patna,29 October

Leader of the Opposition in the
Lok Sabha, Rahul Gandhi,
launched his campaign for the
2025 Bihar Assembly elections
on Wednesday witha calltooust
the Nitish Kumar-led Bihar
government, which he alleged
is “remote-controlled by PM
Modi and Home Minister Amit
Shah”. He urged the youth of
Bihar to elect an INDIA bloc
government that would fulfill
theiraspirations for government
jobs and industrial revival in the
state. AddressingarallyinSakra,
Muzaffarpur, in support of
Congress candidate UmeshRam,
Rahul Gandhioutlined his vision
totransformBiharintoadeveloped
state by promoting
entrepreneurship.
Inasharpattackon PM Modi,

the Congress leader said that
the PM had destroyed small-scale
industries through schemes such
asdemonetisationand GST,only
to benefit industrialists like
Ambani and Adani.

He said: “Ambani or Adani
will not bring development to
Bihar. Bihar will be developed
only by its youth. You have built
Delhi, Mumbai,and Dubai. Now
you need to build Bihar. Start
with small-scalemanufacturing
unitsandreplace Madein China’
products with those ‘Made in
Bihar’” Rahul launched a sharp
attack on Bihar’s examination
system and corruption, saying
that no matter how hard the
youth of Bihar work, whenexam
papers are leaked in advance to
therichand well-connected, the
honestand hardworkingyoungsters
are deprived of their rightful
opportunities.

India’sports toattract Rs 8trillionby2047: Plll‘l

AGRAJ PRATAP SINGH
Mumbai, 29 October

Union Minister Hardeep Singh
puri on Wednesday said that
the oceans are not barriers,
but the bridges to a better
future, and the country is
modernizing ports,and taking
initiatives for building an
inclusive and future ready
maritime economy.

He said that the country is
ready to work with global
partners tomake the maritime
sector a strong driver of a
developed and self-reliant India.

Speaking at the India Maritime
Week on Wednesday, Puri said
that the maritime sector is
poised to attract Rs 8 trillion
of investment and also going
to create 1.5 crore new jobs by
the year 2047.

According to Puri, the country
isplaying akey rolein shaping
global trade routes through
initiatives like the India-Middle
East-Europe Economic Corridor
and the International North-South
Transport Corridor, linking
Indian ports with Europe,
Central Asia, and Africa.

The Minister said that the
country'seconomy is growing

RajHCgrants
six-monthbail
toAsaramBapu

STATESMAN NEWS SERVICE
Jodhpur, 29 October

The Rajasthan High Court
Wednesday granted a
six-monthinterim bail torape
case convict Asaram Bapu.

The HC division bench
comprising Acting Chief Justice
Sanjeev Prakash Sharma and
Justice Sangeeta Sharma
granted him interim bail on
medical grounds. Senior
Advocate from Delhi Devdutt
Kamath appeared for the
convict while Additional
Advocate General Deepak
Chaudhary pleaded for the
Rajasthan government. Asaram
is a convict in a 2013 case of
rapeonaminor girl,astudent
of his ashrams school. He is
serving life imprisonment in
the case and has been in
Jodhpur jail for the past 12
years.

After 12 yearsof imprisonment,
in January this year he was
granted, for the first time, an
interim bail for medical treatment
by the Supreme Courtand the
Rajasthan High Court, until
31 March, 2025. This period
of bail was extended by the
Rajasthan High Court, twice,
lastly until 30 August, 2025.

[ ]
LN

fast, with the GDP now around
4.3 trillion dollars.

He said that nearly half of
this comes from the external
sector, which includes exports,
imports, and remittances
showing how important trade,
and therefore shipping is for
the country’s economic progress.

He said that under Prime
Minister Narendra Modi's
leadership, the country’s maritime
sector has seen major changes
over the past eleven years.

According to Puri, the port

annumin 2014 to 1,681 million
metrictonsin the present day,
while cargo volumes have gone
up from 581 million tons to
about 855 million tons.

The minister said that
efficiency has also improved
with turnaround time reduced
by 48 per cent and idle time
cut by 29 per cent.

Throwing light on the
Sagarmala Programme, he
said it has already mobilised
projects worth over Rs 5.51akh
crore to modernise ports and

shipyards like the Cochin
Shipyard, Mazagon Dock, GRSE
Kolkata, HSL Visakhapatnam,
and private yards in Goa and
Gujarat are now building
world-class vessels, and with
partnerships like Cochin
Shipyard with L&T and Daewoo
for LNG and ethane carriers,
and collaborations with Mitsui
OSK Lines, are helping bring
global technology into the
country. He also mentioned
that presently, 12 per cent of
the world’s seafarers are from

capacity has increased from connect coastal regions. India, which reflects unmatched
872 million metric tons per Puri said that country’s  maritime human-capital strength.
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'Two doctors booked for molesting nurse, probe underway:

Gwalior: Two senior doctors associated with JAY Arogya Super Speciality Hospital in Gwalior have been booked for alleged
“molestation” of the nursing staff. An FIR has been registered against two senior doctors, including Superintendent of hospital Dr
Girjashankar Gupta and Dr Shivam Yadav, HoD of Nephrology Department, a senior police official said. Action following a
complaint of a 27-year-old nursing staff member and the resident of Gwalior in a written complaint alleged that senior doctors
(name mentioned above) allegedly molested her on the pretext of job security. The woman, who is working as nursing staff on
contract, told police that she had gone to Dr Shivam Yadav's chamber in the hospital to get her application marked and to receive
the acknowledgement. The woman told police that when she entered the chamber, “Dr Shivam said if you want to get your job
secured, you must compromise for sexual favour. Otherwise, I will transfer you somewhere and you won't be able to work.”

Enhancing Capacities Q
/ Strengthening Tomorrow " <

= I
AR

Extract of Standalone Unaudited Financial Results for the Quarter and Hall Year ended 30" September, 2025
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1 ey 1 re— ' T —t m——
13 | Deberdure Recdemgtion Resarm 206 2 li-E 14882 206 115 A2 206
14 | Detil Sanrdco Covarage Habia (Aumbed ol limss| 442 274 | ) 148 i 258
18 | Inbenésd Servics Caviragh Ratio |rumbar of Bmis) 255 2 ..-I 2. 225 182 185

Extract of Consolidated Unaudited Financial Results for the Quarter and Hall Year ended 30" September, 2025

(¥ Crove unless sinbed obherwise)
.. CONSOLIDATED )
Quarier ended Half Year Yoar ended
- Particulars 30" Septomber, | 30" June, | 30° September, | 30° September, #m 31" March,
2025 | 2024 2025 i 2025
| Unaudited | Unmlhd Unaudited Unaudited Unaudited Audited
1| Total income from coeralions JI0AAT | 2502176 | 2467520 52625.00 | 486D | 102478.06
2 | NetProfil) |L|:rs.5| for fhe :rPr-:l" tbefore tax and exceptional iams| 1 A4 EE . a7 a1 1l 197334 | 186239 | 156318 | “E-[r-'l 7
3 | Net Profit/ {Losss) for the pariod before tax (afler axceptional Rams) | 556,14 96Tl | 11734 | 152355 | 127143 | 325153
4 | Nt Profit | (Loss] for e penod after tax ' $18.72 44,56 | BT 15 | 116330 | o7a6s | 237180
5§ | Total Comprehensie Income for the period [comprising Profit ! (Loss)| 44078 | B2E5A | BA1ES | 1064 85 | 8002 | 218516
| for e period (afer tax) and ofher Lomprehensive income (after tax)] | | | . .
6 | Pand-up Equily Share Captal (face valus of £10¢ sach) 413053 4136.53 | 4130.53 413053 413053 4130.53
7 | Reserves (excluding revallsation resenve) BA4T.28 | 5540167 | 53457 67 | EATAT 28 | E345T6T |  SATTS0T
B E:‘I:'I:;ll:l::a?';l.u b shaey (of T 10 . gsach) {not annualised) |
1. Basic (€] 1.0 180 217 287 237 574
2. Dilutad (7] 1.01 180 | 217 282 237 5.74

Node

Place: New Deshe
Datesd; 29° Oviober, 2025

e wuiiet sitw gfogan
STEEL AUTHORITY OF INDIA LIMITED

1| Theabove Financa! Results have baen naviewad by the Audi Committes and approved by the Board of Direclors al their respeciive meebngs hedd on 23" Diclaber, 2025,

2 The above = an extract of the detailed format of Uraudited Financial Resulls for o Quaner and hall year anded 30° Septomber, 2025 fied wi the Stock Exchanges undor regulaton
3 and 52 of thiy SEBI (Lisng Obligalions and Disclosure Raquirements) Reguiations, 2015, The full formal of these Financial Reulls art aviilable on e Slock Exchange webstes of
RSE snd BSE & wiwiw nssinda com and waw besindla com respectvaly and under The Invesior Ralalions section on the Company's wibsis wis sail coin
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m LAlLstel m Stesl Authpeity of Inda Lenited H Sallsteetofficial 108 Sieel Authosity of Indis Lemnded

Registered office : Ispat Bhawan, Lodi Road, New Delhi 110 003

Tol: #81 1124367481, Fax: +81.11 24367015, E-mail: investor.relation@sailin,
Wobsita: www.sallco.dn

CIN: L27109DL19T3G0O1006454
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STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025
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Extract of eonsolidated financial results for the quartor and ning months ended on 30 Soptember 2025
[Regulation 33 read with Regulation 47(1) of the SEBI
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