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In terms of Listing Agreement, please fwd enclosed the Unaudited Financial

Results  of  SAIL for half-year and quarter endcd  30th  September.  20 14   in  the  prescribed
format for your in ionliation and record.
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These financial results have been taken  on record  by the Board of Directors in its
Meeting held on 13th November, 2014 at New Delhi. These results are also being published
in the newspapers.
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STEEL AUTHORITY OF INDIA LIMITED
REGISTERED OFFICE: ISPAT UHAWAN, LODI ROAD, NEW DELHI - 110003

Statement Or Standalone Unaudited Flnancill Results for the Quarter and Half Yoar endod 30th Sept 2014
Ar' 1 rCrore

Quarter ended --H##wr ended yearendod
SI. No P Irtigwl@1/ 30th Sept Zoth June 30th Sept      Joth Sept       )Oth Sept     313t Mirch

2014 2014 2013 2014 2013 2014

(Unaudlted) (unaudited) (Unaudited) (Unawelited} (Uniwdited) (Audited)

1 (a) Net Sales / Income From operations
i) Gross Sales 12933.89 12515,36 12801.99 25449.25 24163.13 51865.99

11)  Less  :  Exci,e  Dwty 1368.30 1379.58 1392.12 207,99 2647.14 5677.29
SUb total (a) (1-11) 11565.59 11195.68 11408.87 22761.27 21515.99 46188.70

(b) Other operating Income 113,08 144,00 109.91 257.08 232.51 493,68
Tot*l Income from Operations Cnet) 11678.67 11339.88 11519.78 23018.35 21748.50 46682.38

--

2 Exper,Ses
a) Changes In Inventoriea or Finished Goods. Work in Progress .59.64 -43.90 455.51 -103.54 ·155.47 894.63
arid Stocl ·in-Twk
b) CMt Di Materials Consurticd 4389.14 4426 68 4892,48 8795,82 9359.77 19271.18
c) Purchase or Stock In Trade 0,00 0.00 0.29 0.00 0,87 0.78
d) Employee Benefi15 EXpense 2364.54 2458.46 2495,43 4823,00 4790.22 9578,51
o) Pow0r & Fuel 1476,14 132232 1297.68 2797.48 2450.25 4942.15
T) Depreciation and Amorisation Expen888 391.66 40795 398,80 799.61 791.65 1718.69
0) Other Exponsea 2193,08 2047 81 1795.37 4240.89 3879,95 7992.35

Total Expen8es 10733 92 10618.32 11135.58 21363.24 20916.94 44396.28
3 Profit trom Operations berore Other Income. Finance COat8 944.75 720.36 384.22 1666.11 831.56 2286,10

and_- gptionallteme ( 1-2)
4 Other Income

i) Intereit Earned 105.52 106.70 150.10 212.57 278,83 584.13
ii) Other Income 56.15 90.55 18.34 146.70 154.97 265.70
Sub tat81 (1*11) 161.97 197.30 188.44 359.27 433.80 849.83

-5 profit from ordinary activities before Finance Co,ti md
Exceptler"lai Item .|  1:41 1106.72 917.06 552.66 2024.38 1285-36 3136.93

o Finance coal 355.78 304.96 216·48 660.74 408.30 987.64--

7 Pront Trom ordin=ry activities after Finance (0818 but Hele,re
Exceptional Items / 641 750.94 612.70 336.18 1363.64 55&95 _2188.29

B Exceptional Itema LoBBI·)/Gai'n (+)
Pwnssll-5,6 li n RGceived for Non PerTormange of COr,Imd. 0.00 0,00 1056.26 0.00 1056.26 1056.26

9 Proft from Ordinarectivmes before Tax 17*8) 750.94 812·70 1392.44 1363.64 1913.32 3224.55
10 T   Expenme

(a) Current Tak 161.83 132.06 288.71 293.89 396.61 683.26

(b)  Deremed Tax 41*WIlly / A, ct# ( -1 1 Ql.45 82.82 211.24 184.27 281.21 33197
M  MAT Crealt ·161,83 -132.08 -288.71 -293.89 -398,61 ™520,11
(d) Earlior Years 0,00 000 0.81 0.00 0.81 112,95

Sub-Total k ity d ) 101.45 82·82 212.06     784.27 282.02 608.07
11 Net Pront from Ordinary Adlvltles  after Tax 1 9·10 1 649.49 529.88 1160.38 1179·37 16@130 -2/647
17 Extraordinary Items (net or Tax iMpense R . Nil) 0,00 0.00 0.00 0.00 0.00 0.00
19 Net Profit for the Period (11-123 649.49 529.88 1180.39 1170.37 1631.30 2616.48
14 Paid up Equily Share Capital 4130.53 4130,53 4130.53 4130.53 4130.63 4130.53

C Face value : Ra. 10 per ahare )
15 R,scrvcf (Excluding Revatuation Reserve ) 38535.82

as per [3ralan  Sheet of Previous Accounting Yesr
16 88810 and Diluted Earnings per ShAre (of Rs. 10/- each) before 1.57 128 2.88 2.86 3.95 6.33

and after Ekliaardinjry Items W Not Annualised )  C Rupeea )
17 Debt Servi# COverage Ratio (Number or tlmea) 1,9 20 2.8
18 Intercst Service Coverage Ratio (Number al time$) 2.1 1.7 2.6

PA,111

Quarter ended Halt Year ended Yearendel
SI. No Particulara

30111 Sept 30th June 00111 Sapt 30th Sept loth Sept       31st March
2014 2014 2013 2014 2013 2014

IUrlaudltel  .-5-unaualted).    lunauditeel)   (Unaudlted)   (Unaudited)     (Audlted)
/\ PARTICULARS OF BNARMMOLQING

i Public Ahare holding
· Number of shares 82.67.77,391   82,57,77,391   82.57.77.391  82.57.77.591  82.57,77,391  82,57,77.391- Percentage of share holding 19.99 19.99 19.99 19.99 19,99 19.99

2      Promoters and promoter group sharcholding
(a> Pledged / Eneumbered

. Nwi,kber Of Sharos
- PGrientago of shares (aa a % or the to(al
shamholding or the promoter Jind promoter group)

- Percentage or ghfires (3, 4 % of tho total
ahare capital of the Hmpany)

<b) Non-Encumbered
- Number or Shares 330,42,93,713  330,42,93.713 330.42.93,713 330.42,93.713 330.42.93.713 330.42.83.713
- percentage of stlares (as a % of the total 100.00 100.00 100,00 100.00 100.00 100.00

at)areholdIng of the promoter ana promoter group)
- Percentage of shams (as 8 % or tile total 80.00 80.00 80.00 80.00 8000 80.00
3h3re capital of the company)

TPartlcwlars 9#miter ended
30th Sept 2014

B INVESTOR COMPLAINTS

Pending at tho beginning or tne quarter 0
Receiv d during tho quarter 9
Diipgwd iff during the quaner 9
Remaining urill:Solved at the end of the Quarter 0
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SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED
-- --

-- -- - --

r crore

PARTICULARS _qiffir Endeg  Quirter EndedQuarter Ende[:Half Yearendedldf Yearendet Year gnded
30th Sept 30th June 3Oth Sept 30th Supt 30th Sept      31,t March

2014 2014 2013 2014 ZOOS 2014-

(Unaudited) (Unauiilted) (Unaudlted) (Unau »d) (Unaudited) 1Audited)

se6ment Revenue (Net Sales / Income from Opgrations) -
- Bhilai Steel Plant

-Ill.-
4148.46_        3813.86 4295.10 7660.32 821483      1715912

- Durgapu  Steel Plant 1/11,/ 1663.35 1763.04 3475,23 3443.21 7379.90

--iiBG Sia-Steei Plant 2284.84 2302.32 2551.89--455716 3818 30 8492,87
-*Bokaro steel plant 3083.12 3101-15 3189.18 6184.27

-.-,

-

6030 55 11 629
- 11800 Steel Plant. 518.63 550.69 740.56 1069.32 1405.84 2928.83
- Allay Steela Plant 195.87 13g.38 172.48 335,25          38 581      737.93
..758166 steel plant 500 07 -476.15 95155 76.22 802-52824-54

Be,74--
--.... ----

- VIBvesvaraya trOp & St(11 Plf*nt 72.92 47.83 139.66 110.66 227.34
---

- Others 819.64 819 83 -85*-22 1639.47 -1622.28 3447.80

Total.3-09-We.nl Revenue 13427.25 12939-85 13662.65 26366.90 25840.80 54862.12
Ill--Ill-

Less : Inter-Segment Revenue 1748,58--i5§9.97 2042,87 3348.5.5. 409230 8179,74
-- ---

Net salea / Income from Oper060.1# 11878.87 11339.68 11519.78 23018.35 21748.50 46682.38

-Ii- --

--

Segment Re.wlt, (Piont(*#1-6681-1 befort![!tESE 1 Exc,Ption Tmnit andrax)__..
Bhlial Steel Plant

-Ii--

601.18 488.03 538.44 1289.21 16i73-4     23 8 ii
--

· Durgepur Steel Plant 1-/6513 154.49--306:74 309.62 228.09 619.55

Rowma# Bleel PiZAF- 118.69
--

142.00 18.80 260.6g 97.22 422,29

891,@io·$931 Plant
--.-

219.05 264.45 ·54,19 -- '- 473.50 ·89.30 400.50
----

 11*0 Steel Plant 17738          -239 65 --=Eli.07 -466,44 -164.23    -539.40
---

TAlloy Steds Plant __. 35.46 --34.25 -3097       --89.A    .._._ -15635---  --IT.iii
: SSIBm  St/CRIM

1--

-6Q.79 40.61 ·75.96 121.40 -168.75 -281.58

- Visvetwaraya Iron & Steel Plant       - 29,41 -            -29,1---3-624 -5859 -68.50 -122,67

66 52&
-

165.69 241.81 148.Of -407-So 422.42-581.Of
Total 1106.72 g17.66 652.66 2024.38 1266.36 3135.93

---

Loss. Inte-reBI Expenses
385.78 3043821648 BBO.74 408.30 987.64

----

Excievilona!.iterns - Les(-1/Gain<+1
0.00   -odg 0.00 0.00 0.00   _ 0.00
-i.

-li

Add :Cgmpernmation Receivgd for Non Perrormance of 66ntrad, 0.00 0,00          1056.26 0.00 1058.28 1056.26
--I

--

--

Profit before Yax 750.94 612.70 1392.44 138384    ---   1913.52      322435
-- 1-=.

Cppital Employed _ --

( Segment Agets less Segment Liabilities-excluding
--

Inter Unit Balances ) -- --

Bhilai Steel Plant 15312.70 1418519 -       14200, iii            1'3312,70       -13206.tB     14950,48
· ourgapur Steel plant 3214.61 3014.43 3099.56 3214.61 3096-E-'-    -367723

-- --

- Rourkela SteJPIant 1373438 13348.10 12717.36 -13734.38 12717.36 13375.75
---

BekaluSiddl Plant 96 36 10102.93 9701.72 10294.36 0701.72 10402.60
--

--==--1.
-

18946,33 16626.87 15101.27 1594633 161 61.2775-601.10
428.50 425.68 508,05 428.50 508.05 423.35

-li

« Salem Stool Plant -2702.75 - 2781.81      3124.64       2702.76       31. 2843.29
- visvcs tayalron & Steel Plant 410.78 401.73 414.15--410.78 414.15     391,90

- Others -3125.59  -1-809,01 -- 4*714----3125.57 487.24 -2596,67

Total Capital Employed in the Company 58918.84 08681.25 59300.27 58918,84 6936027 58339.03

Note ; --- ---

1 GegmemB have b ,IA jienilhed in line willl_H 86 ning Slandard -17 Mil  egment ReporiE GikiAg-into accoiinl the-Oiiianisation - ---=

and  Managernel·li Si ufture and alsg InterAml Financiiil' Rep £§yita though the Cgmpary pd-Aarly dpals -in tron & Sieel itemL.....
Segmeni Re-venu-gRFwlts and dapital -E -p)21-0 include me respo iviamount:, identlrlable to c,gh of trie aegr lonli

2 .................,1,».'...„'.,t=-» ,=» 1-»--1--A--I--1-11geographical sewll.ent.g Is not applicable.
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Statement of Assets and liabilities
(7 crore)

As at 30th As at 31st
September 2014 March 2014

Unaudited) (Audited)
Equities and Liabilities
Shareholders' Funds
(a) Share Capital 4130.53 4130.53
(b) Reserves and Surplus 39491.90 38535.82

Sub-total - Shareholders' Funds 43622.43 42666.35

Non-current liabilties
(a) Long-term borrowings 13071.68 13632.22
(b) Deferred tax liabilities (Net) 2224.73 2040.46
(c) Other Long term liabilities 1257.05 1381.3
(d) Long-term provisions 3609.59 3901.28

Sub-total - Non-current liabilities 20163.05 20955.26
Current Liabilities

(a) Short-term borrowings 11290.35 10634.48
(b) Trade payables 3510.47 3205.34
(c) Other current liabilities 12700.65 12478.51
(d) Short-term provisions 2376.74 2021.95

Sub-total - current liabilities 29878.21 28340.28

TOTAL - EQUITY AND LIABILITIES 93663.69 91961.89-

ASSETS
Non-current assets

, (a) Fixed Assets 62585.97 60421.19
(b) Non-current investments 944.41 720.20
(c) Long-term loans and advances 4466.11 3794.32
(d) Other non-current assets 62.78 135.43

Sub-total - Non-current assets 68059.27 65071.14
Current assets

(a) Inventories 15362.20 15200.82
(b) Trade receivables 4468.74 5481.98
(c) Cash and Bank Balances 2756.03 2855.95
(d) Short-term loans and advances 1073.50 1160.51
(e) Other current assets 1943.95 2191.49

Sub-total - Current assets 25604.42 26890.75

TOTAL - ASSETS 93663.69 91961.89
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Notes to Financial Results :

1.   The above results have been reviewed by the Audit Committee and taken on record
by the Board of Directors in their Meeting  held on 13th November,   2014.

2. '1'he above results have been reviewed by the Statutory Auditors, as required under
Clause 41 ofthe Listing Agreement.

3.      Net  Sales include sales  to Government Agencies recognised on provisional  contract
prices during  the  Half Year ended 30th September 2014: T1735.42 crore (corresponding
Half Year of previous  year: I 1846.94 crore) and cumulatively  upto 30th September,  2014:
78600.08 crorc (upto the corresponding Half Year of previous year :  20090.64 crore).

4. Pending decision   by the Hon'ble Supreme Court of India on levy of entry tax in the
States of Chattisgarh, Odisha, and Uttar Pradesh. the entry tax demands, under dispute,
of T1078.10 crore, 7298,51 crore and 792.40 crore respectively,  have been treated  as
contingent liabilities.

5. Pending decision  by  the  Hon'ble Supreme Court of India  in the determination  of the
electricity tariff: claims   of     T291.76   crore   upto   31 St   March,   2014   made   by   Damodar
Valley Corporation in respect of electricity  supplied to one of the Plants of the
Company,  have been treated as contingent liabilities.

6.   In accordance with Companies (Accounting Standards) Amendment Rules, 2009,
relating to Accounting Standard  - 11, notified   on 315' March  2009 and amended   from
time to time, the foreign exchange fluctuation loss on long-term foreign currency loans of
f49.67   crore (net debit) and 775.42 crore (net debit)   for the current Quarter  and   Hal f
Year respectively [correxponding Quarter and  Half Year of previous   year-  207.97 orore
Cnet debit)   and M479.39   crore  (net debit)],  has been adjusted in the carrying cost of the
Fixed Assets/Capital Work-in-progress.

7.   The  Company has revised the accounting policy for depreciation of tangible assets in
alignment with Schedule II to the Companies Aet, 2013 which has become applicable
from Ist April, 2014. Consequently, profit  for the  half year is higher  by  191.73 crore.
Further,  an  amount  of    f223.96  crore  has been recognised  in the opening balance  of the
retained earnings where the remaining useful  life  of such tangible assets  is  Nil    as  at   1 M
April. 2014 in line with the provisions of Schedule - II to the Companies Act, 2013.

8.    The Auditors in their Limited Review Report  for the quarter ended 30m June, 2014
have brought out that the Company has not provided for :

a)    entry tax amounting to T92.40  crore in the state of Uttar Pradesh, f1075,85 erore
in the state of Chhattisgarh and 7243.86 crore in the state of Odisha;

b)    claims of 7291.76 crore by DVC for supply of Power;
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In respect of items stated at (a) and (b) above, the Company's views are  that these ori es
are sub judice and pending for adjudication before the Hon'ble Supreme Court. The
disputed dcmands, contested on valid and bonafide grounds,  have been disclosed as
contingent liabilities as it is not probable that present obligations exist as on 30th
September, 2014. Therefore, there is no adverse impact on profit. These cases were sub
judice as on 31St March, 2012,2013 & 2014, also and there is no change in the status of
these cases till date.

9.    Formulae used for computation of coverage ratios : Debt Service Coverage Ratio =
Earnings before interest, exceptional items and tax/principal repayment and interest
payment of long terms loans; and Interest Service Coverage Ratio = Earnings before
interest, exceptional items and tax/interest including transferred to Capital Work in
Progress.

10. The figures of previous periods have been re-grouped, wherever necessary, so as  to
conform  to the current Quarter/[ Ialf Year' s classification.

For and on behalf of Board of Directors

0-1 -
-_»«Place: New Delhi (A l i   dhary )

Dated:  13m November, · 2014 -;Director (Finahce)


