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In terms of Listing Agreement, please find encloscd the Unaudited Financial
Results of SAIL for half-year and quarter ended 30™ September, 2014 in the prescribed
format for your inlormation and record.

¥ fasTT Rem 13 FaY 2014 @1 TG Bt ¥ 25 PRV wvew @ doF F Rars ¥
fordl | g ofonmt F FuraR v ff gefia wE o w2
: These financial resulis have been taken on record by the Board of Directors in its
Meeting held on 13 November, 2014 at New Delhi. These results are also being published
in the newspapers,
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Statement of Standalone Unaudited Financial Results for the Quarter and Half Yoar onded 20th Sept 2014

Pupt | v Crare
Quarter erded Half Year ended Yaar erded|
S No Particulars 30th Sapt 30th June Joth Fapt aoth Eemr I0th Bopt|  31at March
' 2014 2014 2013 2014 2013 2014
{Unaudited) (Unauditad) | ({Unauditad) | (Unaydited) | (Unaudited) {Audited)
1{(a) Net Sales / Income from gperations
iy Gross Sales 12833.89 12595,26 12801.09 25440 25 2416313 51865.99
liy Leas | Excige Duty 12368.30 1319.08 1382.12 RBA7.08 2847.14 6677.29
Sub total {a) (i) 11665.59 11195.68 1140887 22761.27 R1515,99 45188.70
(b} Other oparating income 113,08 144.00 109.91 257.08 232.51 493 68
Tatal In¢eme from Operations (net) 11678.67 11338.88 11519.78 23018.38 21748.50 46682.38
7 |Expenies
a) Changes In Inventories of Finished Goeds, YWork in Frogrea 59,64 43,80 455.51 -103.54 6647 054 63
and Jtackein-Trade .
b) Cost of Materials Candurred 438814 4476.68 46893 48 479582 §358.77 19271.18
¢} Purchase of Stack In Trade £.00 0.00 .28 o.co 0.67 0.78
d) Employee Benefits Expense 2364.54 245846 249543 4823.00 #7TH0.22 8578.61
o) PFower & Fusl 1476,14 132232 1297668 2797.48 2450,25 4942 15
1y Depreclation and Amertisation Expanses 391.68 407.85 368,80 799.61 791.65 1718.68
0) Other Expanses 219308 204781 179537 a4240.89 3679,95 7992.36
Total Expenaes 1073382, 10619.52 11135,68 21363.24 20916.%4 Wiin6, 28
#{Profit from Operationa befare Qther Income, Finence Coats 444,78 T20.36 384.22 685,71 83136 2988,10
. |and Excoptional Itarna ( 1-2)
4| Other Income
. i} Interest Earmned 105,628 108,76 15010 212.87 270,83 584.13
’ if) Qther Incorme 56.15 90.55 18,34 _1:@.70 154.97 285.70
Sub total {i+ii) 161.87 - 197.30 188,44 359.27 433 50 848,83
5Profit from ordinary actvites before Finanes Costs and
Exceptlanal lteyy ( 3+4) 1108,72 C9ITEE| 52,66 2024.38 1268536 3136.93
6| Finance Cost j 355.78 304.88 216.48 BA0.7T4 408.30 BE7.84
T/ Profit from ordinary activities after Finance Cogta but Befae
Exceptlonal Items { 5.8} T50.84 B12,70 236,18 1363.64 857.06f  2188.29
B} Exceptlonal Itema Losa(-NGain (+)
_._.. .JGempensation Received for Non Perfarmance of Centract. .08 .00 1056.26 n.oo 1056.26 1056.26
9] Profit from Ordinary Actlvitles before Tax { 7+8) 750.94 B12.70 1392.44 1363.64 1913.32 _3224.56
10| Tax Experse
(&} Current Tax 161.83 132.06 288.71 293,89 396,61 583.26
(b} Dafermed Tax Liabillly / Assels { - ) 101.45 o2.62 211.24 184.27 281,21 331.97
(€} MAT Creant «1681.83 -132.08 -288.71 -293.89 -308,61 52011
(d} Earlior Years 0,00 0.00 0.81 (.00 0.81 112.95
Sub-Total(atod) 101.45 B2.B2 212,06 184.27 28203 608.07
11|Net Profit from Qrdinary Acilvities atter Fax [ 8.10 ) G49,49 $29.88 1160.38 178,37 1631.39 2616.48
12|Extracrdinary Itema {net of Tax Expanse Rs. Nil) .00 0.00 0.00 0.00 0.00 Q.00
13| Net Profit for the Perlod (11-12) 649.4% 528.88 1180.38 178,37 1631.30 2616.48
11|Paid up Equity Shara Capital 4130.53 4130,53 4130,63 4130563 &4130.53 4130.53
{ Face valua : Re. 10 per share )
15| Reserves (Excluding Revalustion Raserve ) 38535.82
ad per Dalante Sheet of Pravious Accounting Yesr :
6 Bagic and Diuted Eamings per Share (of Rs. 10/- sach) bafore 1.57 1.28 286 288 1.85 833
ard after Extragecinary ltems ( Mot Annuslised ) { Rupaes }
17| Dbt Bervice Goverage Ratie {Mumber of times) 1.9 20 24
18|interost Service Coverage Ratlo {Mumber of fimes) 2.1 1.7 28
Fan Il
Quarter anded Half Yaar ended Year ended
gl Ne Particulars 30th Sept 30th Jun¢ ¥0th Sept 30th Sept aeth Sept 315t March
2014 2014 2013 2014 b k) 014
[Unaudited} {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | {Audited)
) FARTICULARS OF SHAREHQLDING
1 |Public share hedding
= Number of shares 83,57,77,301 | B3,67,77,301 | B2,57,77.391 | B2 57.77.491 | 82,57,77,301 | 82,57,77.991
- Percentage of share holding 19,09 19.08 1588 10.88 19,09 19.59
4 |Promoters and Fromotar group sharehalding '
(a) Pledged / Encurmbered
+ Number of Shares - - -
- Percentage of shares {aa a % of the {olal - - -
sharehalding of the promater and promoter group)
- Percentage of shares (s a % of tho tota! - - -
ahare capital of the campany?}
{b) Non-Encumbesred
- Humber of Shares 330,42,93,713 | 330,42,93,712 | 330,42,03,713 |330,42,93,713| 330,42 .93.713|330.42.83.713
- Fercemage of shares (aF @ % of the total 106.60 100.00 100.00 100.00 100.00 100,00
shareholding of the promotar and promater groupy
- Percentage of shares (as 8 % of tha total 80.00 aoo 86.00 30.00 8000 80.00
share capital of the company)
-(Particulars uarter ended
J0th Sept 2074
i} INVESTOR COMPLAINTS
Pending at the beglnning of the quarter i}
Received during the quarter g
Rispased off during the quarter 2]
Remaiping upresglvad &t the end of the quarter o
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SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED

.?' crare
PARTICULARS o Quarter Ended Quarter Endeduarier EndecHalf Year endedHalf Year endedYear ended
o hSept | 3mhJune | 30th Sept abth Sept 30th Sept  {31sl March
. 2Ma 2014 2013 2014 013 ‘e

{Unaudited) | {Unawdited} | {Unaudhted) | (Unaudited) | {Unaudited) | {Audited)

[G¢gment Revenue (Net Sales / Income from Operations)

-Bhilgi Stegl Plant didbds|  1a{iEe 4z85.10 8214.83) 1715842

- Durgapur Sleef Flant o 1811.68 1663.34)  1783.04 344321 73r9.80
| Rourkels Staei Flant 278484| 230232 2051.69 3§18.30|  ga0p 87
- Bokara Steal Plant R .- - 3I01A5[ 316818 G030.55| 266529

" - 11ISGO Steel Plant o 518.68|  550.89 740.56 1405.84|  2976.83
- hliay Stesla Plani . - 195.87| 138.38 17248 3BZ.81| 73783
w Galem Steal Plant | 50007 A¥e5|  4B185} 80232 182404

e Vlavasvarqy_.a_ Iran & Stee! Plant o " A T ee4| T2.92| §2 4783 110.88 227.34
" - Others B18.64 819,83 85122 ) 1622.28)  3447.80
Tatal Segmeni Revenue o __ 1342725 12030.65] 1356265 28368.80 25540.80] 5486212
Less ; Inter-Sagment Revonue - 1746.56] 1596.67| __ 2042.87 334855 " 400230 ®179.74
Mot sales | Income from Oparatigna 11878.67] 11330.88 11518768 #3018.35 21748.50] 4BBEZ.38

sagmant Razults {Prafiti+}/Lona]- bafura Intarast Excnptlnnﬂl Nems and Tax)

- Bhiiai Steel Pam R __BBeaa| izeg21| _  1047.38] z3ion

« Durgapur Staol Elg_qt_ _ e s “1pu.74 ~_J09.g2 228.09 5149.55

- Rourkeln Stee Plant " 18.80 26068 9722 42229

- Bokaro Steal Blant 5278 47as0|  -BR30[ 40050
-TISE0 Stael Plam T “Eo7| 46644 4e4.23]  539.40
[~ Aoy Steols Plant T 097 eefi|__ -5883 B4.19
” alem Sieel Plant T 7588 -121.40) _ABB.7H| 281,58
- Vlsvesvaraya Iron & Steel Plamt -38.64 -68.508 -568.50 -122.62

- Qthers 148,81 407.50 422.42 501.07
Total 552.68 2024738 126536 3135.03|

Loss ; Inierest Expansas Z16.48 880.74 408.30 £7 .64

Exceptionalfems - Loss()Gam() ] 0.00 | 0.00

" "Add :Gempemsation Racaivid for Nan Pedermanca of Contract | £.00 0s628) ooo| | 105828 1058.2§

Profit before Tax e T T ys0.94[ T e1z70| T {38344 196384 T 191332 324 ss

Capilst Employed - o 1 | ]
{ Segment Aszely Iess Segment Li N 1 o 1 I

Intar Unit Baiances ) o ] . e

-Bhis{ SteslPlant T 1531270 147BE 71| 1420818 isaiz7o) T azte.ie| 1495048

. Durgapur Bleg| Plant TTTTT T TR | T a01a.43 B0BEE6| 321461 3099.86| 5077.23

- Rourkgla Steel Plant e 13734.38 1334870 #1798 1o734.36)  T2717.38| 1337575

-Bokafe SteelPlant o 10284.36 1970283] 979172 10294.36 870172| 10402.60

JUSEO Steel Plant T 1Lh46.33 1562687 15101.27 15846.33 1810127 19801,10|

- Allny Steets Plant X i B 428.50| 42588)  _ £0R.05 420,50 508.05) 42333

"Tpalem Stool Plant_ o ‘ 370275 Z701.81 3124 .64 Z70z75| © _ 32a84] 2813.28)

" - Visvosyaraya Iron & Steel Plant ©40FE] 0 40Te 414.15 410.78 41415 391.50]

- Others ' i2s.57|  -1809.01 487.24 -3128.57 487.24| -2698.87

[Total Capital Employed in the Company 58818.84 686B1.25 5936027 58918.84 59380,27| 58338.03

hote ;.

1 &.agmema havc_lgge:nﬂ }danuﬂad in lina wﬂh the A.:counﬂng Standard 17 an Sagmant Reporting taking into accourt he Organisation
mert Structure and glse Internal Financial Rapomng Tysterm though 1ha Gompany primarily deals in Iron & Steel tems.

vanue,Resulte and Eapital Employed include the respoctive amounts jdentiable to cach of the 599‘““”‘5

2. Sincé the Company's overaeas oparations

belaw JD% ot the- tqtq! pperatiun:, tha dlaclpsun: of
gaographical segmenta is net applicable : !

‘....___'___._. . } m———— e i; ———— RN E— - [E—
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Statement of Assets and liabilities

(¥ crore)
As at 30th As at 31st
September 2014 March 2014
Unaudited) (Audited)
Equities and Liabilities
Shareholders’ Funds
(a) Share Capital 4130.53 4130.53
{b) Reserves and Surplus. 39491.90 38535 .82
Sub-total - Shareholders' Funds 43622 .43 42666.35
Non-current liabilties
(a) Long-term borrowings 13071.68 13632.22
(b) Deferred tax liabilities (Net) 2224.73 2040.46
(c) Other Long term liabilities 1257.05 1381.3
(d) Long-term provisions 3609.59 3901.28
Sub-total - Non-current liabilities 20163.05 20955 26
Current Liabilities
(a) Short-term borrowings 11290.35 10634.48
(b) Trade payables 3510.47 3205.34
(c) Other current liabilities 12700.65 12478.51
(d) Short-term provisions 2376.74 2021.95
Sub-total - current liabilities . 29878.21 2834028
TOTAL - EQUITY AND LIABILITIES 93663.69 91961.89
ASSETS
Non-current assets ,

_(a) Fixed Assets 62585.97 60421.19
(b) Non-current investments 8944 .41 720.20
(c) Long-term loans and advances 4466.11 3794.32
(d) Other non-current assets 62.78 . 135.43

Sub-total - Non-current assats 6805927 65071.14

Current assets
(a} Inventories 15362.20 15200.82
" (b) Trade receivables 4468.74 5481.98

(c) Cash and Bank Balances 2756.03 2805.95
{d) Short-term loans and advances 1073.50 1160.51
(e) Other current assets 1943.95 2191.49

Sub-total - Current assets 25604.42 26890.75
TOTAL - ASSETS 93663 69 91961.89
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Notes to Financial Results :

1. The above results have been reviewed by the Audit Committec and taken on record
by the Boeard of Directors in their Meeting held on 13M November, 2014.

2. 'Lhe above results have been reviewed by the Statutory Auditors, as required under
Clause 41 of'the Listing Agreement.

3. Nect Sales include sales to Government Agencies recognised on pr{jvisiOnal contract
priccs during the Halfl Year ended 30th September 2014: ¥1735.42 crore (corresponding
Half Year of previous year: Z1846.94 crore) and cumulatively upto 30% September, 2014:
T8600.08 crorc (upto the corresponding Half Year of previous year : ¥20090.64 crore).

4. Pending decision by thc Honble Supreme Court of India on levy of entry tax in the
States of Chattisgarh, Odisha, and Utlar Pradesh, the entry tax demands, under dispute,
of <1078.10 crore, T298.51 crore and T92.40 crore respectively, have been trcated as
contingent liabilities.

5. Pending decision by the Hon’ble Supreme Court of India in the determination of the
clectricity tariff, claims of ¥291.76 crore upto 31* Maich, 2014 made by Damodar
Valley Corporation in respect of elcctricity supplied to onc of thc Plants of the
Company, have been treated as contingent liabilities.

6. In accordance with Companies (Accounting Standards) Amendment Rules, 2009,
relating 1o Accounting Standard — 11, notified on 31" March 2009 and amended from
time to time, the foreign exchange fluctuation loss on Jong-term foreign currency loans of
T49.67 crore (net debit) and ¥75.42 crore (net debit) for the current Quarter and Half
Year respectively [corresponding Quarter and Half Year of previous year- $207.97 crore
(net debit) and 479.39 crore (net debit)], has been adjusted in the carrying cost of the
Fixed Assets/Capital Work-in-progress.

7. The Company has revised the accounting policy for depreciation of tangible asscts in
alignment with Schedule 1T to the Companies Act, 2013 which has become applicable
from 1% April, 2014, Consequently, profit for the half year is higher by T191.73 crore.
Further, an amount of ¥223.96 crore has been recognised in the opening balance of the
rctained earnings where the remaining useful life of such tangible assets is Nil as at 1%
April, 2014 in linc with the provisions of Schedule - I1 to the Companies Act, 2013,

8. The Auditors in their Limited Review Report for the quarter ended 30" June, 2014
have brought out that the Company has not provided for :

a) entry tax amounting to ¥92.40 crorc in the state of Uttar Pradesh, T1075.85 crore
in the state of Chhattisparh and ¥243.86 crore in the state of Odisha;
b) claims of ¥291,76 crore by DVC for supply of Power;



FROM fSARIL SECY FRx MO, 24357867 13 Mow. 2814 158:41 P &

In respeet of ilems stated at (a) and (b) above, the Company’s views are that these cases
are sub judicc and pending for adjudication before the Hon’ble Supreme Court. The
disputed demands, contested on valid and bonafide grounds, have been disclosed as
contingent liabilities as it is not probable that present obligations cxist as on 30™
September, 2014, Therefore, there is no adverse impact on profit. These cases were sub
judice as on 31* March, 2012, 2013 & 2014, also and there is ho change in the status of
these cases 1ill date,

9. Formulae used for computation of coverage ratios : Debt Service Coverage Ratio =
Eamnings before interest, exceptional items and tax/principal repayment and interest
payment of long terms loans; and Interest Service Coverage Ratio = Earnings before
interest, exceptional items and tax/interest including transferred to Capital Work in
Progress.

10.  The figures of previous periods have been re-prouped, wherever necessary, so as to
conform to the current Quarter/Ialf Year’s classification.

For and on behalf of Board of Directors

Place: New Delhi
Dated; 13™ November,- 2014




