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M&M Q4 PAT grows 18%

on robustp

Annual net profitup
56% to all-time high
0fx10,282 crore

NITIN KUMAR

New Delhi, 26 May

ahindra & Mahindra
M (M&M) posted an 18 per

cent rise in consolidated
profit after tax to 32,637 crore for
the fourth quarter of 2022-23, on the
back of robust performance across
the automotive, farm equipment,
and financial services verticals. The
Mumbai-based auto major reported
a profit after tax (PAT) of 32,237
crore in the corresponding quarter
a year ago.

Its revenue from operations dur-
ing Q4FY23 rose 31 per cent year-on-
year to 322,571.4 crore, from 17,237
crore. According to Bloomberg con-
sensus estimate, the forecast was
321,897.5 crore. On a consolidated full
FY23 basis, M&M posted an all-time
high annual net profit of10,282 crore,
up 56 per cent, driven by successful
mega launches in the automotive seg-
ment, steady growth at the farm
equipment vertical, strong operating
performance by financial services
operations, and value unlock through
monetisation/partnerships, the com-
pany said. “It has been a blockbuster
year for the group. Auto led the way
with record-breaking launches, as we
regained the top spot for SUV revenue

Sun Pharmabackinblack,logs31,984-cr net

SOHINI DAS

ALY i
market share. LCVs, farm equipment,
and electric 3-wheelers continue to
strengthen our leadership position,”
said Anish Shah, Managing Director
& CEO, M&M.

During the quarter, the automo-
tive segment saw its Q4 standalone
revenue inching higher by 35 per cent
t0316,400 crore; standalone revenue
of the farm equipment segment
increased 29 per cent to 35,584 crore.

The Q4 PBIT (profit before interest
and tax) margin for the automotive
segment was at 7.3 per cent, up 190
basis points (bps). For the farm sector,
the PBIT margin was at 16.7 per cent,
up 100 bps. On the operational front,
Ebitda (earnings before interest,
taxes, depreciation, and amortisa-
tion) increased 44.5 per cent to
22,7974 crore from 1,936 crore, while
the Ebitda margin improved by 120
bps to 124 per cent from 11.2 per cent
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a year ago. “Secular revenue growth
across the group, along with strong
operating leverage, has helped us
cross the milestone of 10,000 crore
in profit. Our sharp focus on capital
allocation, monetisation, and inno-
vative partnerships continues to
unlock value,” said Manoj Bhat, group
chief financial officer, M&M.

Operational profit improved sig-
nificantly, too, as a result of volume
growth, timely pricing actions, easing
commodity inflation, and stringent
control over fixed costs

“We are excited about the market
momentum in both auto and farm
equipment segments, and about
crossing the milestone of 1.1 million
vehicles in FY23.” said Rajesh
Jejurikar, executive director & CEO
(auto and farm Sector), M&M.

M&M’s stock closed at %1,277.00,
down 0.06 per cent on the BSE.

Info Edgeslips
intotheredinQ4

Writes off investment

in Bizcrum Infotech

ARYAMAN GUPTA
New Delhi, 26 May

Info Edge on Friday reported a consolidated
loss of ¥503.19 crore for the fourth quarter

COMPANIES 3

Grasim profit falls 42% in March qtr

Aditya Birla Group firm Grasim Industries on

Friday reported 42.12 per cent decline in con-

solidated net profit at32,355.67 crore for March
quarter 2022-23 on account of tax write-backs

and other one-off items.
In last financial year, Grasim crossed the

%1 trillion revenue mark, joining a select club
of companies in India. Its revenue from oper-

ation was at 1.17 trillion.

The company had posted a net profit of
%4,070.46 crore during January-March 2021-22,

Grasim Industries said in a regulatory filing.

Revenue from operations was up at

%33,462.14 crore during the quarter under
review from 328,811.39 crore in the correspon-

ding period of the previous fiscal.
“Grasim’s consolidated revenue for Q4FY23

stood at its highest levels of 333,462 crore,
reflecting a growth of 16 per cent YoY mainly

contributed by the strong performance of key

subsidiaries,” said an earning statement from
Grasim Industries.

PTI

(Q4) of FY23, compared to a net profit719.5
crore in the year ago period. ;

In a regulatory filing, the firm also dis-
closed that it has written off its entire invest-
ment in Bizcrum Infotech, the parent com-
pany of Dbusiness-to-business (B2B)
marketplace Bijnis, worth¥76.6 crore. Earlier,
the firm had written off 276 crore of its
investment in Rahul Yadav-backed 4B
Networks in the third quarter. ;

The write off, Info Edge said, came “fol- :
lowing the principles of conservatism and
prudence, and after due consideration of fac-
tors including continuing cash burn, limited
availability of cash in proportion to unspeci-
fied liabilities with respect to buyback obli- :
gations (including liquidation preference) of
the company towards investors under the :
Shareholders Agreement and uncertainty of
future capital raise in such a situation, in the
subjective judgement of the management,
the investment has lost its inherent value."

Meanwhile, revenue from operations saw
a 28 per cent year-on-year (YoY) uptick to
%604.8 crore in Q4, up from 4729 crore in
the same period last year. On a sequential
basis, revenue grew a slight 2.6 per cent from
%589.5 crore in the previous quarter.

In FY23, overall, the company’s revenue
increased to %2,345.7 crore, compared to
1,589 crore in FY22. Info Edge reported earn-
ings before interest, tax, depreciation, and
amortisation (Ebitda) loss of ¥446.96 crore
in the fourth quarter against ¥760.30 crore
in the corresponding period a year ago.
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EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

(Rs. in Lakhs except EPS Data)
CONSOLIDATED
For the For the Corresponding
Sr. Particulars Quarter ended year ended Quarter ended
No. 31.03.2023 31.03.2023 31.03.2022
(Audited) (Audited) (Audited)
1 | Total Income from operations 5,389.45 25,055.05 3,314.08
2 | Net Profit / (loss ) for the period
(before Tax, Exceptional and/or Extraordinary items) 13,844.22 16,632.43 (3,068.35)
3 | Net Profit/ (loss ) for the period before Tax
(after Exceptional and/or Extraordinary items) (35,595.39) 16,106.98 (3,068.35)
4 | Net Profit/ (loss ) for the period after Tax
(after Exceptional and/or Extraordinary items) (15,988.02) 35,714.35 (3,068.35)
5 | Total Comprehensive Income for the period [Comprising Profit / (Loss)
for the period (after tax) and other Comprehensive Income (after tax) (15,986.55) 35,726.50 (3,065.92)
6 | Equity Share Capital 41,153.46 41,153.46 8,843.65
7 | Reserves (excluding revaluation reserves as shown in the
balance sheet of previous year) (17,637.05)
8 | Earning per share (of Rs. 10 each) (for continuing and discontinued operations)-
Basic: 4.72) 10.55 (3.48)
Diluted: (4.39) 9.80 (3.48)
(Rs. in Lakhs except EPS Data)
STANDALONE
For the For the Corresponding
Sr. Particulars Quarter ended | year ended | Quarter ended
No. 31.03.2023 31.03.2023 31.03.2022
(Audited) (Audited) (Audited)
1 | Total Income from operations 5,389.44 25,055.04 3,314.08
2 | Net Profit / (loss ) for the period before Tax
(after Exceptional and/or Extraordinary items) (35,579.85) 16,139.03 (3,918.10)
3 | Net Profit/ (loss ) for the period after Tax
(after Exceptional and/or Extraordinary items) (15,972.48) 35,746.40 (3,918.10)
Notes :

Mumbai, 26 May

Sun Pharmaceutical Industries
posted a net profit of 31,984.5
crore for the fourth quarter of
financial year 2022-23 (Q4 of
FY23) against a loss of 32,277.3
crore in the same quarter of the
previous year.

The corresponding quarter
in the previous year was
affected on account of settle-
ment charges of pending litiga-
tion in the US and restructuring
operations in some countries.

The company’s Q4 of FY23
gross sales came in at10,725.6
crore, up 14.3 per cent versus
Q4 in the previous year.

The India formulation sales
are up 8.7 per cent year-on-year
(YoY) (X3,364 crore), while the
US formulation sales were up
10.5 per cent YoY ($430 mil-
lion). The company reported
an Ebitda of 32,802 crore, up
19.7 per cent YoY, with a result-
ing Ebitda margin of 25.6 per
cent for Q4 of FY23.

For the full year, sales were
up 12.6 per cent to 343,278.9
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crore while net profit came in

at X8,473.6 crore compared to

%3,272.7 crore in FY22.
Excluding exceptional

items, the adjusted net profit
for FY23 was 38,645 crore, up
12.8 per cent over the same
period in the previous year.

FY23 Ebitda stood at
%11,646.8 crore, up 12 per cent
YoY, with a resulting Ebitda
margin of 26.5 per cent.

Excluding Covid-related
product sales in the previous
year, the India sales growth for
FY23 was 10.2 per cent.

Sun Pharma posted a 6.6
per cent rise in overall India
sales to 313,603 crore. It enjoys
an 8.3 per cent share in the1.8
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Extract of Standalone Audited Financial Results for the Quarter and Year ended 31t March, 2023

(X Crore unless stated otherwise

W SAIL

STANDALONE
sl . Quarter ended Year ended
No. Particulars 31 March, |31 December, | 31% March, 31t March, 31t March,
2023 2022 2022 2023 2022
Audited Unaudited Audited Audited Audited
1 | Total Income from Operations 29130.58 25041.88 30758.10 104447.36 103473.32
2 | Net Profit/ (Loss) for the period (before tax and exceptional items) 1519.93 336.28 3199.45 2378.92 16392.13
3 | Net Profit/ (Loss) for the period before tax (after exceptional items) 1479.51 634.69 3209.96 2636.91 16038.72
4 | Net Profit / (Loss) for the period after tax 1049.02 463.54 2418.30 1903.07 12015.04
5 | Total Comprehensive Income for the period [comprising Profit / (Loss) for 361.79 578.88 2456.62 1464.46 11950.59
the period (after tax) and other Comprehensive Income (after tax)]
6 | Paid-up Equity Share Capital (face value of Z 10/- each) 4130.53 4130.53 4130.53 4130.53 4130.53
7 | Reserves excluding revaluation reserve 48008.65 47886.61
8 | Securities Premium Account 235.10 235.10
9 | Net Worth 52139.18 52017.14
10 | Paid up Debt Capital/Outstanding Debt 30773.39 17284.10
11 | Debt Equity Ratio 0.59 0.33
12 | Earnings per equity share (of 210/~ each) (not annualised)
1. Basic (%) 2.54 5.85 461 29.09
2. Diluted (%) 2.54 5.85 461 29.09
13 | Debenture Redemption Reserve 373.71 530.97
14 | Debt Service Coverage Ratio 1.52 1.53
15 | Interest Service Coverage Ratio (Number of times) 2.05 9.56

Extract of Consolidated Audited Financial Results for the Quarter and Year ended 315t March, 2023

(3 Crore unless stated otherwise

CONSOLIDATED
sl ) Quarter ended Year ended
No. Particulars 31t March, |31 December, | 31% March, 31t March, 31t March,
2023 2022 2022 2023 2022
Audited Unaudited Audited Audited Audited
1 | Total Income from Operations 29130.66 25042.10 30758.82 104447.72 103476.84
2 | Net Profit/ (Loss) for the period (before tax and exceptional items) 1602.26 427.50 3268.46 2634.45 16645.28
3 | Net Profit/ (Loss) for the period before tax (after exceptional items) 1561.84 725.91 3278.97 2892.44 16291.87
4 | Net Profit / (Loss) for the period after tax 1159.21 542.18 2478.82 2176.53 12243.47
5 | Total Comprehensive Income for the period [comprising Profit / (Loss) for 467.66 656.78 2535.08 1877.41 12233.79
the period (after tax) and other Comprehensive Income (after tax)]
6 | Paid-up Equity Share Capital (face value of Z 10/- each) 4130.53 4130.53 4130.53 4130.53 4130.53
7 | Reserves excluding revaluation reserve
8 | Earnings per equity share (of ¥10/- each) (not annualised)
1. Basic (%) 2.81 1.31 6.00 5.27 29.64
2. Diluted (%) 2.81 1.31 6.00 5.27 29.64

Note:

Annual General Meeting of the Company.

Place : New Delhi
Dated: 25" May, 2023
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STEEL AUTHORITY OF INDIA LIMITED

1. The above Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 25" May, 2023.
2. Theabove is an extract of the detailed format of Audited Financial Results for the Quarter and Year ended 31 March, 2023 filed with the Stock Exchanges under regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of these Financial Results are available on the Stock Exchange websites of NSE and BSE at www.nseindia.com and www.bseindia.com respectively and under the Investor
Relations section on the Company's website www.sail.co.in.
3. The Board of Directors has recommended final dividend @ % 0.50 per equity share of ¥10 each i.e. 5% on the paid up share capital of the Company for the Financial Year 2022-23, subject to approval of shareholders in the ensuing

Buy SAIL SeQR TMT bars for a strong home at www.sailsuraksha.com
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There’s a little bit of SAIL in everybody’s life
(& SAlLsteel  ff) Steel Authority of India Limited '3 SAlLsteelofficial (@ Steel Authority of India Limited

Registered office : Ispat Bhawan, Lodi Road, New Delhi 110 003

Tel: +91 11-24367481, Fax: +91-11 24367015, E-mail: investor.relation@sail.in,
Website: www.sail.co.in

CIN: L27109DL1973G01006454

For and on behalf of Board of Directors
Sd/-

(Anil Kumar Tulsiani)

Director (Finance)

trillion domestic pharma mar-
ket. Dilip Shanghvi, managing
director, Sun Pharma said, “I
am pleased with the well-
rounded growth demonstrated
in FY23 by the company.
Several of our businesses
including specialty, India and
emerging markets have con-

a) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings
held on May 26,2023.

b) The above is an extract of the detailed format of Audited Financial Results for the Quarter and Year ended March 31, 2023 filed with
the Stock Exchanges under Regulation 33 of the SEBI ( Listing Obligations and Disclosure Requirements) Regulations, 2015. The
full format of Standalone and Consolidate Financial Results are available on the Stock Exchange websites, www.nseindia.com and
www.bseindia.com and on the Company's website www.imagicaaworld.com

c) Thefigures for the previous periods have been regrouped/rearranged wherever necessary to confirm current period’s classification.

For and on behalf of the Board of Directors

tinued to progress well.” Sd/-
Shanghvi said that in Fy24 : |Place: Maharashtra Rajesh Malpani
Date: May 26, 2023 Chairman

they expect high single digit

consolidated topline growth.

EMI}

Electronics Mart India Limited

ELECTRONICS MART INDIA LIMITED

CIN - L52605TG2018PLC126593
Regd. Office: D.No: 6-1-91, Shop No. 10, Ground Floor, Next to Telephone Bhavan
Secretariat Road, Saifabad, Hyderabad, Telangana - 500 004

Extract of Consolidated and Standalone Financial Results for the Year ended on 31 March 2023
(Amount in millions of ¥ unless otherwise stated)

CONSOLIDATED STANDALONE

31(.03.202)3 2022 3( 3.2%%2 31.03.2023) 31.03.2022 3( d3.2l;1|§3 31.12.2022 3‘(1.03‘.2%2 31.03.2023|31.03.2022
Audited i Audite Audited) | (Audited) | (Audite: i Audite Audited) | (Audited
(Refer Note 2) ) (Refer Note 3) ¢ AR ) (Refer Note 2) i) (Refer Note3) ( it )

Particulars

Total income from Operations 13,332.72 14,847.62 | 12,315.13(54,567.55|43,530.71|13,332.72 |14,847.61 | 12,315.12 |54,567.5243530.67
Profit / (Loss) before tax, after exceptional items 461.35| 295.76 475.00| 1,631.92| 1,397.58 461.40 295.78 475.04 | 1,632.05( 1,397.69
Profit / (Loss) after tax 361.17| 219.04 353.35| 1,228.00| 1,038.91 361.16 219.06 353.39 | 1,228.13| 1,039.02
Total comprehensive income for the period 359.82| 220.79 355.11| 1,231.97| 1,045.93 359.87 220.81 355.15 | 1,232.10| 1,046.04
Equity share capital 3,847.49| 3,847.49 | 3,000.03| 3,847.49| 3,000.03 | 3,847.49 | 3,847.49 | 3,000.03 | 3,847.49| 3,000.03
Other equity - - -| 7,995.61| 2,965.08 7,996.15| 2,965.49
Reserves (Excluding Revaluation Reserve) - - - - -

Earnings per share after exceptional items

(not annualised)(Face value of Rs.10/- each):

Basic 0.94 0.59 1.18 3.63 3.46 0.94 0.59 1.18 3.63 3.46
Diluted 0.94 0.59 1.18 3.63 3.46 0.94 0.59 1.18 3.63 3.46
NOTES:

1 Theaudited consolidated financial results for the quarter and year ended 31* March 2023 were reviewed by the Audit Committee and approved by
the Board of Directors of the Holding Company at their meetings held on 26" May 2023.

2 The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year and published year to date
figures upto the third quarter of the financial year, which were subjected to limited review by the statutory auditors.

3 Attention is drawn to the fact that the figures for the corresponding quarter ended 31* March 2022 as reported in these consolidated financial
results are the balancing figures between audited figures in respect of the full financial year and the published year to date figures upto the third
quarter of the financial year which was neither reviewed nor subjected to audit. However, the management has exercised necessary due diligence
to ensure that the consolidated financial results for the period provide a true and fair view of the affairs of the Group.

4 These audited consolidated financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder, other accounting principles generally accepted in India
and guidelines issued by the Securities and Exchange Board of India.

5 During the quarter ended 31" December 2022, the Holding Company has completed Initial public offer (IPO) of 84,745,762 equity shares of the
face value of INR 10 each at an issue price of INR 59 per equity share consisting of Fresh issue of equity shares. Total offer/ issue expenses are
estimated to be INR 353.98 millions which has been adjusted against Securities Premium. The Equity shares of the Holding Company were listed
on BSE Limited (BSE) and National Stock Exchange of India Limited (NSE) on October 17, 2022.

6 The Group operates in a single reportable segment viz retail and wholesale sales of consumer durable and electronics products through its retail
stores and online platforms. The Chief Operating Decision Maker ('CODM') reviews the results as a whole when making decisions about
allocating resources and assessing performance of the Group.

7 EPESforquarters are notannualised.

8. The above are the extracts of the detailed formats of Consolidated (including all subsidiaries/share in jointly controlled entities) and Standalone Financial
Results for the Fourth Quarter and Financial Year ended on 31* March 2023 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results for the Fourth Quarter and Financial Year ended on
31" March 2023 are available on the Stock Exchange websites and on the Company’s website.

Company's website: www.electronicsmartindia.com
BSE Limited: www.bseindia.com
NSE Limited: www.nseindia.com
9. The above results have been reviewed and recommended by the Audit Committee and thereafter approved by the Board at their respective meeting held on
26" May 2023. As required under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulatiohns, 2015, the Statutory Auditors have conducted limited review of the above financial results for the Fourth Quarter and Financial Year ended on
31" March 2023.

10.The financial results of the company have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015, ("Ind AS")
prescribed under section 133 of the Companies Act, 2013. (For detailed notes refer to the websites mentioned in Note 8 above).

Date : 26" May 2023
Place: Hyderabad

By Order of the Board of Directors
for Electronics Mart India Limited

- ) Karan Bajaj
Whole Time Director & Chief Executive Officer
DIN: 07899639
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10/2021 3R 08 iR, 2021 3 Wy TR el 20/2021 3R 05 7 2022 3 A= AR Tz 3/2022
T AT IR . 11/ 2022 R 28 Ray, 2022 7o o oy aRke (' aRe’) o wredta sirfy s
fafr aré (‘oRem), iR it (fiRen i sk wediamu sravaeman) fafem, 2015 (‘W t@idam’) grr
o R e de/cal /el /dead/wherdle /Harar /@ /2021/ 11 Reie 15w, 2021,
Wt /Tl /wimet /et /dherdens /dt /2022 /62 RAim 13 wE, 2022 o Wt/ /wiowdt/dai-
2/di/dt/wfendane/ 2023/ 4 fFiw 05 wHad), 2023 & sgaww §, ofiwr/ ol woe w wewl & i
Sufkeify it smavaadr T & ik A sk (A

IR - Frdell B SR 1 Fofa o &1 gwfera, daea A/ sidies & Hrez @ s e 3 few
W €, R R feelt aren wore W wewdl B e wuRkerf ofvard € &1 dow &g PG e we d
IR, Tee da o Priaw, den HHT g, 59 - 400021 (FENTSg) B
2. WERTN H I Fact I Hwl B $-5aT GRI Aoft et R $-3e o d, S RRER SR FRER woie
(‘o) an fedifired féfde (') 1 sueres dg e €
3. % & SRERS B A B 1 < ARl R B S gy, e e e, 1955 % v 34 # sawr &
SR SRR & fory Sufkerd g oik At ST 3 forg et g et 6 fem go wareT & fory Sucre T 21
i, PRARE P 84 & T SRRERE B, TR e 3 e A, 1955 % R 32 ok 33 F aan
Saf, s i st @ Figw B a1 ftieR & St S o @ dieft/sidien & A @ wae &
Sufer 81 ik e s o ok $-afEn & ez @ s A Y g A |
4. wiew Afew # SfgRad ufdan o1 are Fed gY dow g &M & Feffa w7 30 fire vgel sk arg # it/ shdion
it 3wt # enfirer € wend &1 e/ sitoelton & ez & werean o A B gler vEe sah gEet a1 & HR
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