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M&M Q4 PAT grows 18%
on robust performance

NITIN KUMAR
NewDelhi,26May

M ahindra & Mahindra
(M&M) posted an 18 per
cent rise in consolidated

profit after tax to ~2,637 crore for
the fourth quarter of 2022-23, on the
back of robust performance across
the automotive, farm equipment,
and financial services verticals. The
Mumbai-based automajor reported
a profit after tax (PAT) of ~2,237
crore in the corresponding quarter
a year ago.

Its revenue from operations dur-
ingQ4FY23 rose 31 per cent year-on-
year to ~22,571.4 crore, from ~17,237
crore. According to Bloomberg con-
sensus estimate, the forecast was
~21,897.5crore.Onaconsolidatedfull
FY23 basis, M&M posted an all-time
highannualnetprofitof~10,282crore,
up 56 per cent, driven by successful
megalaunchesintheautomotiveseg-
ment, steady growth at the farm
equipmentvertical, strongoperating
performance by financial services
operations,andvalueunlockthrough
monetisation/partnerships, thecom-
pany said. “It has been a blockbuster
year for the group. Auto led the way
withrecord-breakinglaunches,aswe
regainedthetopspotforSUVrevenue

marketshare.LCVs, farmequipment,
and electric 3-wheelers continue to
strengthen our leadership position,”
said Anish Shah, Managing Director
&CEO,M&M.

During the quarter, the automo-
tive segment saw its Q4 standalone
revenueinchinghigherby35percent
to ~16,400 crore; standalone revenue
of the farm equipment segment
increased 29 per cent to ~5,584 crore.

TheQ4PBIT(profitbeforeinterest
and tax) margin for the automotive
segment was at 7.3 per cent, up 190
basispoints (bps).Forthefarmsector,
the PBITmarginwas at 16.7 per cent,
up 100bps.On theoperational front,
Ebitda (earnings before interest,
taxes, depreciation, and amortisa-
tion) increased 44.5 per cent to
~2,797.4crore from~1,936crore,while
the Ebitda margin improved by 120
bps to 12.4per cent from11.2per cent

a year ago. “Secular revenue growth
across the group, along with strong
operating leverage, has helped us
cross the milestone of ~10,000 crore
in profit. Our sharp focus on capital
allocation, monetisation, and inno-
vative partnerships continues to
unlockvalue,”saidManojBhat,group
chief financial officer,M&M.

Operational profit improved sig-
nificantly, too, as a result of volume
growth, timelypricingactions,easing
commodity inflation, and stringent
control over fixed costs

“We are excited about themarket
momentum in both auto and farm
equipment segments, and about
crossing the milestone of 1.1 million
vehicles in FY23.” said Rajesh
Jejurikar, executive director & CEO
(auto and farmSector),M&M.

M&M’s stock closed at ~1,277.00,
down0.06per cent on theBSE.

ARYAMAN GUPTA
NewDelhi,26May

InfoEdgeonFridayreportedaconsolidated
loss of ~503.19 crore for the fourth quarter
(Q4)ofFY23, compared toanetprofit ~719.5
crore in theyear agoperiod.

In a regulatory filing, the firm also dis-
closedthat ithaswrittenoff itsentire invest-
ment in Bizcrum Infotech, the parent com-
pany of business-to-business (B2B)
marketplaceBijnis,worth~76.6crore.Earlier,
the firm had written off ~276 crore of its
investment in Rahul Yadav-backed 4B
Networks in the thirdquarter.

The write off, Info Edge said, came “fol-
lowing the principles of conservatism and
prudence,andafterdueconsiderationoffac-
tors includingcontinuingcashburn, limited
availabilityofcashinproportiontounspeci-
fied liabilities with respect to buyback obli-
gations(includingliquidationpreference)of
the company towards investors under the
ShareholdersAgreementanduncertaintyof
futurecapitalraise insuchasituation, inthe
subjective judgement of the management,
the investment has lost its inherent value."

Meanwhile,revenuefromoperationssaw
a 28 per cent year-on-year (YoY) uptick to
~604.8 crore in Q4, up from ~472.9 crore in
the same period last year. On a sequential
basis, revenuegrewaslight2.6percentfrom
~589.5 crore in thepreviousquarter.

In FY23, overall, the company’s revenue
increased to ~2,345.7 crore, compared to
~1,589croreinFY22.InfoEdgereportedearn-
ings before interest, tax, depreciation, and
amortisation (Ebitda) loss of ~446.96 crore
in the fourth quarter against ~760.30 crore
in thecorrespondingperiodayear ago.

Annualnetprofitup
56%toall-timehigh
of₹10,282crore

InfoEdgeslips
intotheredinQ4

Grasimprofit falls42%inMarchqtr
Aditya Birla Group firmGrasim Industries on
Friday reported 42.12 per cent decline in con-
solidatednetprofit at ~2,355.67 crore forMarch
quarter 2022-23 on account of taxwrite-backs
and other one-off items.

In last financial year, Grasim crossed the
~1 trillion revenue mark, joining a select club
of companies in India. Its revenue fromoper-
ationwas at ~1.17 trillion.

The company had posted a net profit of
~4,070.46croreduringJanuary-March2021-22,

Grasim Industries said in a regulatory filing.
Revenue from operations was up at

~33,462.14 crore during the quarter under
review from~28,811.39 crore in the correspon-
ding period of the previous fiscal.

“Grasim’s consolidated revenue forQ4FY23
stood at its highest levels of ~33,462 crore,
reflecting a growth of 16 per cent YoYmainly
contributed by the strongperformance of key
subsidiaries,” said an earning statement from
Grasim Industries. PTI

SOHINI DAS
Mumbai,26May

SunPharmaceutical Industries
posted a net profit of ~1,984.5
crore for the fourth quarter of
financial year 2022-23 (Q4 of
FY23) against a loss of ~2,277.3
crore inthesamequarterof the
previous year.

The corresponding quarter
in the previous year was
affected on account of settle-
mentchargesofpendinglitiga-
tionintheUSandrestructuring
operations in some countries.

The company’s Q4 of FY23
gross sales came inat ~10,725.6
crore, up 14.3 per cent versus
Q4 in the previous year.

TheIndia formulationsales
areup8.7percentyear-on-year
(YoY) (~3,364 crore), while the
US formulation sales were up
10.5 per cent YoY ($430 mil-
lion). The company reported
an Ebitda of ~2,802 crore, up
19.7per centYoY,witha result-
ing Ebitda margin of 25.6 per
cent for Q4 of FY23.

For the full year, saleswere
up 12.6 per cent to ~43,278.9

crore while net profit came in
at ~8,473.6 crore compared to
~3,272.7 crore in FY22.

Excluding exceptional

items, the adjusted net profit
for FY23 was ~8,645 crore, up
12.8 per cent over the same
period in the previous year.

FY23 Ebitda stood at
~11,646.8 crore, up 12 per cent
YoY, with a resulting Ebitda
margin of 26.5 per cent.

Excluding Covid-related
product sales in the previous
year, the India salesgrowth for
FY23was 10.2 per cent.

Sun Pharma posted a 6.6
per cent rise in overall India
sales to ~13,603 crore. It enjoys
an8.3percent share in the~1.8

trilliondomesticpharmamar-
ket. Dilip Shanghvi,managing
director, Sun Pharma said, “I
am pleased with the well-
roundedgrowthdemonstrated
in FY23 by the company.
Several of our businesses
including specialty, India and
emerging markets have con-
tinued to progress well.”
Shanghvi said that in FY24
they expect high single digit
consolidated topline growth.

SunPharmabackinblack, logs~1,984-crnet

Writesoff investment
inBizcrumInfotech
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ज ेफ र ीज  इ  ण   
    ा 
ाा ह  एस ा ससस 
ौा चा औ हाा ा 
साा  ल ह 1,00,000  
आड  हच ाएा। इसा 
 ह  ौा ो स इस 

सचा   62  
 आ स ह।  ा ाा 
ह  भा या भ  ााो  
 या आा औ 
सा ाा  ा हआ ह। 
ो  भ अ 

सापाह  ‘ग  य’ 
   ा ह, ‘ढाचा 
हाा   हए ह, इसए 
‘ग  य’ ा ाा ह  

ससस 1,00,000    
हच सा ह। ाच सा  
य  इस य स अ 15 
 एस ृ  झा ा 
स ा ह औ 19.8 ा 
ा ाच य औस ए य 
 ल ा हआ ह।’यो 
 सभ  ा     
अ भाय य  4 
 भाा  साथ   

ा या ह,  एच-
एस ाइ इयस   
घाया ह। आस   
    ढ़ाया ह। 
उनहो हा, ‘   

  ॉन-ओ इ   
य  भ ढ़ाया ाएा। 
इस   ॉॉ औ 
अाा  -  अ 
   या ाएा।’इस 
च, ुछ अनय ाा  
भ भाय ाा  उसाह 
 हए ह औ भषय  ससस 

 ाा   उम  ह 
ह। 27 , 2021    
ा ओसा ाइ य 
सस  चय ए सह-स-
था ा अगा  सझा 
या था  एस ा ससस 
अ 10 सा  2,00,000 
 हच सा ह,  ौा 
ो स  224   
 ह।  अगा  यह 
अा ाया था,  ससस 
51,500  ो  आसास 
ाा  हा था।

खुशबू तवाी 
मुंबई, 26 मई 

 

भा य भ ए 
य  (स) 
 णा सय

एस  ह  हा ह  य 
ाड  ाो   
 खय य  अ ा 
(सएओ) ाा   
ााह मा ह ह।   
 सएओ स  ह 

 ो ाा सहाय यो  
य    ाो ा  
 हए हा  य आ 
यतण सह हा  सएओ  
ऐस ाो  ाा हास ह 
ा औ या  सय  
 उिा   । 
ह  हा, ‘छ सय   

ा ाड ह ।  ड या 
ाड  सप ा ई। हा 
ाा ए ए णो  आा  
ा चा ह  य स
यो  सएओ   
 यो  र स ह  ाए 
  इ स जयाा ाड  
 ा ा सा था।’स  अ 
ा ा ाा ह  चा ा ए 
खय ाण यह ह  या  
स  को स ड    
ा ा चा ह। ह  हा, 
‘  स  स  ास र 
 ाा स  ाडयो, 
भया ाा,  या 
आ  ाच  ए स ए 
भा था। ॉ ाड  

धया   हए ह ए  
ाच भा ाया डा, स 
जयाा चा अाउंे ा 
ह।’ाड,   या अनय 
ह  हा  ाच   
ए मा ॉ ाइस 
इन ा 
(सएआ)   2021-22 
 य ण ाड शण स 
स  13 ा ाए,  ऐस 
10 ा 2021-22  ाए  
ए थ। स ऐ  ाा 11  
ह सएआ    
2022  74 यो  
याय ाा र ,  
  2021  ऐस ाो  
सखया 4 थ। भा    
2023  8 ास चाया 

भ ा  थी  इसस छ 
   यह सखया ह 3 थ। 
णा सय ह  
यो ाा याय अा 
 ए  ण लूस 
अाए ा  र  भ  
या। ह  हा, ‘सएओ  
  भा ढ़ा ह, 
सस  आ यतण  
ा    स।’  
उ यह या ऐस सय  

आ ह  ाा या  
एस (याण, साा, 
ास) ट औ 
आएसआ   या  
सा या ह। आएसआ  
वयासाय मा  ए 
जयाा सक ॉ ह। 
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n बाा म तछल समय म 
क बा धोखाधडी हु थी  

n क बडी कतया ंधोखाधडी 
म सतंल ा गई  

n यति सबं ंतध कतय क े
सीएफओ शरु स ही पबधं की 
गततव तधय   ख ो 
इम स जयािा धोखाधडी  
को ोका ा सका था 

धोखाधडी प गा की कायद

बाजार  
ूसर मन भ 
रह ज

ीएफओ की ापाही भी विमदा
खुशबू तवाी 
मुंबई, 26 मई 

 
भ ार त ीय भ ए य 
 (स)  ा ढाच  
ा औ ॉ एसचो, 
 ास (),  
य ॉ 
स ाा 
चौयो स ड 
ाो  ाा 
या  साह 
ा ।   
इस स  ा ृ 

स   ाया 
 एस ीद 
ाा या ाएा। ह 
 , औ 
 सथा 
ो औ 
य स स  भाो  
मा सभा च ह। 
एएस औ एस   

 ए खय ाया ा 
आ  चौहा औ सा 
ा  अाा स  
ब साय,   औ य 
सथाो  भ भाा ह। 
ाा या  हा  

स ा ाय चौयो ाा 
 औ साइ सका  
चय  साह ा ाा, 

ाा सका, ा ा  खा 
ा  उाय सझाा औ 
वयथा था या  
आसा ा  ा  साह 
हया ाा हा। 

21 सयो  इस स  
एससए ऑ   

ए स च    
स ऑ 
इया   
अधयक य 
हा, ा 
ब  
सओ  
ा, ग  
सओ   
,  
सग  

  
आय ाड, 

ॉम बस   चय 
 डा, सएसए चस 
 ए ए सओ स 
अलास खय र स ा 
हो। 
ाा या ए ा  

ए ास ह ुछ ास 
सो  ए ि सयो 
 साथ ा ा ह।  
स  छ ुछ हो स 

ाा चौयो  अ 
ा ढ़ा ह। 

मबचौमलय े ााज पर 
नजर रखग सब  समम

एस रवीदन  ेनतृव 
वाल यह समम
ाननू ढाचं  पार 
म्शा लान और 
बाजार सरुा सबं ं
मि मवषय पर 
मनया ो परा्श 
हुयैा राएग
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घ र ेल ू य ाा ा  
ाा स  ढ़  ह औ 
सचा   हसा 
 ा ायस इ्  
ा स ससस  629 अ 
 उछा आ।  ााो  
 सो औ   
ा  ा ह स ाा  
 ह।  
स यो  एस ा ा 

सचा ससस 629.07 अ 
या 1.02   छा 
ा हए 62,501.69 अ  
हच या। ाा  ौा इस 
ए सय 657.21 अ   
   थ। फ भ 
178.20 अ या 0.97  
चढ़ 18,499.35 अ   
हआ। यह य ााो   ा 
ाा सा  हा। ा  
भ ससस 98.84 अ चढ़ा था 
औ फ  35.75 अ  
ढ़    थ। ससस  
सह  ा स यो  स 
ायस इ्  सा 
2.79   ृ   । 
स ाा, हा य, 
एचसए ॉ, , 
 हदा, अल्ा स, ाा 
 औ ाइ  यो  भ 
ढ़ ह। स  भा 
एय, ा ग औ 
एस  यो  ा  
 । इस च ससस ा 
ै सचा 0.82  
उछा  ाॅै सचा 
 0.49   ढ़ ह।  
य ाइय सस 

    ाय  हा, 
‘चौथ ाह   आड 
अ हफ आ ा ह। ऐसा 
अा ह    2022-23 
 ृ  सा  स अ 
ह। ॉस  साानय ह  
उम औ  ो  
सया भ घ ााो  
ाा ाणा    ह 
ह।’   ौ  आ सचा 
1.34  चढ़ या  
यल सचा  1.31  
    । भाा
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