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FUEL PRICE HIKE

vated. Benchmark Brent crude,
which was at $72.87 a barrel on
February 28 — the day the West
Asia conflict broke out — surged
62% to $118.03 by April 29. It has
since slightly receded and was
trading at $108.55 per barrel on
Friday although the figure was
still 2.37% higher than $105.72 on
Thursday - a change that under-
scores the volatility in energy pri-
ces.

At the same time, the Indian
rupee has weakened to successive
record lows, touching ¥95.74 per
dollar on Friday — down more
than 6% since the start of the year
—as elevated crude import costs
drive sustained dollar demand.

Prashant Vasisht, senior vice
president and co-group head, Cor-
porate Ratings at ICRA Ltd, said:
“The modest hike in retail price of
3 per litre for petrol and diesel
provides limited relief to the oil
‘marketing companies. ICRA esti-
mates that at crude price of
$105-110 per barrel, and consider-
ing past 10-year average crack
spreads of auto fuels, oil market-
ing companies incur a loss of
about 500 crore daily on the sale
of auto fuels and domestic LPG,
even after factoring the fuel price
hike. Accordingly, the oil market-
ing companies would need to rel-
ookatthe retail prices in case ele-
vated crude oil prices persist.”

Friday’s retail rate increase was
the first since April 2022, when
prices were raised in the after-
‘math of Russia’s war in Ukraine.
Between end of March and April
6, pump prices rose by roughly 39
perlitre, often through daily incre-
ments of 80 paise.

The government had made an
earlier intervention on March 27,
cutting excise duty on petrol and
diesel by 210 per litre each — a
move that cost the exchequer
314,000 crore a month, or 3168
lakh crore annualised.

That relief proved inadequate
as the conflict prolonged and the
Strait of Hormuz blockade contin-
ued to disrupt global energy sup-
ply chains. Atan inter-ministerial
briefing on May 8, the petroleum
ministry’s joint secretary, Sujata
Sharma, said the combined
monthly under-recovery for pet-
rol, diesel, and cooking gas had
reached 230,000 crore.

The timing of the hike has been
under scrutiny. Assembly elec-
tions concluded in the last week of
April, and company executives
had indicated a modest price
increase would follow once polls
ended.

Petroleum minister Hardeep
Singh Puri said on Tuesday that
OMCs were together losing Rs
1,000 crore a day, and that a single
quarter of losses at prevailing
crude price levels would poten-
tially erase their entire net profit
for 2025-26.

On Sunday, Prime Minister
Narendra Modi urged a spate of
‘measures including fuel conserva-
tion, work-from-home practices,
and limits on travel and imports,
as surging global energy prices
put pressure on the country’s for-
eign exchange reserves,

Some states have issued notices
to government departments this
week to restrict travel, avoid phys-
ical events and shift meetings
online, while also asking them to
work from home two days a week,
with offices half-staffed.

Windfall tax imposed on
petrol exports; diesel,
ATF levies cut
Separately, the government on
Friday also imposed a windfall
gains tax of 23 per litre on petrol
exports — for the first time since
the West Asia crisis began —while
cutting the export levy on diesel to
R16.5 per litre from 223, and on
aviation turbine fuel to %16 per
litre from 33, effective Saturday.
‘The export duties,first imposed
on March 26, have been revised
multiple times as the government
sought to balance domestic fuel
availability against refiner mar-
gins. The diesel export duty alone
has swung sharply — from %2150
atintroduction, hiked to 5550 in
the April 11 review, before being
progressively eased. According to
PTI, the finance ministry said the
levies were aimed at disincentivis-
ing exports and ensuring domes-
ticavailability of petroleum prod-
ucts ata time when globally ele-
vated crude prices make exports
more profitable than supplying
the home market.

Opposition hits out
Members of BJP's rival parties hit
out at the increase. Tamil Nadu
chief minister C Joseph Vijay
called the increase “not accepta-
ble,” saying it would hit the poor,
those using two-wheelers and
small cars, and vehicle operators
running loans. He also accused
OMCs of not passing on the bene-
fitwhen crude prices had fallen in
the past, while pocketing profits.

Congress took aim directly at
the PM. The party’s official handle
on X called Modi an “inflation
man” who had “unleashed the
whip” on the public, adding that
his “vasooli” had begun once elec-
tions ended. Leader of the Opposi-
tion Rahul Gandhi said the public
would pay for the government’s
mistakes, warning that “the I3
shock has already arrived, the rest
of the “vasooli” will be done in
instalments.”

DMK president and former
Tamil Nadu CM MK Stalin said the
hike, coming on top of a commer-

cial cylinder price increase on
May 1, had put the livelihoods of
ordinary people in question. “How
i the Union government going to
protect the people from this?” he
asked. Punjab finance minister
Harpal Singh Cheema called the
BJP “anti-farmer and anti-people,”
pointing out that the diesel hike
came a day after a paddy MSP
increase of just 372 per quintal.
“By giving a token MSP hike and
raising diesel prices the very next
day, the BJP government has
effectively robbed farmers of their
rightful compensation,” he said.

Samajwadi Party chief Akh-
ilesh Yadav shared a cartoon of
himself riding a bicycle — his
party’s symbol —with a signboard
reading “Use less petrol: PM.”

The BJP pushed back. Spokes-
person Pradeep Bhandari accused
Congress of seeking political
opportunity in a global crisis. He
noted that India’s 3.5% fuel price
increase was lower than compara-
ble hikes in many countries, and
that prices had held stable for 76
days despite Brent crossing $100
per barr
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course to confirm the arrival of
an ElNino. The US Climate Pre-
diction Center said on Thursday
that El Nifio is “likely to emerge
soon” and could reach “very
strong” levels later in the year.
Scientists at the National Oce-
anic and Atmospheric Adminis-
tration put the probability of El
Nifio emerging between May
and July at 82%, with the event
likely to persist into next year.
There is currently a greater than
50% chance of it becoming
strong or very strong between
September and November,
NOAA’s charts show. Seasonal
models have flagged the possi-
bility of an unusually powerful
event.

In India, El Nifio is associated
with harsher summers and a
weaker monsoon. IMD’s first-
stage long-range forecast
already anticipates below-nor-
mal rainfall for the June-Sep-
tember season: 92% of the long-
period average, with an error
margin of plus or minus 5%.

The LPA, calculated over the
1971-2020 period, is 87 cm.
Below-normal rainfall is most
likely across large parts of the
country, with normal to above-
normal rain expected only in
parts of the northeast, northwest
and south peninsular India. IMD
is expected to release its second-
stage forecast by the end of this
month.

IMD forecast the Kerala onset
date using an indigenously
developed statistical model
issued operationally since 2005.
Six predictors feed it: minimum
temperatures over northwest
India; pre-monsoon rainfall
peak over the south Peninsula;
outgoing longwave radiation, or
OLR, over the south China Sea
and the southwest Pacific
region; and lower tropospheric
zonal winds over the southeast
and northeast Indian Ocean.
OLR — the total radiation emit-
ted to space by the atmosphere
— is effectively a measure of
cloudiness.

On weather elsewhere that is
affecting the country at present,
the agency said a well-marked
low-pressure area over the
southwest and adjoining west-
central Bay of Bengal is persist-
ing, with an associated cyclonic
circulation extending to the mid-
dle troposphere and tilting
southwestwards with height.

Heat wave to severe heat wave
conditions are likely over north-
west and central India on most
days this week, even as heavy to
very heavy rainfall is expected
over northeast India and over
Tamil Nadu, Puducherry and
Karaikal, Kerala and Mahe, and
south interior Karnataka over
the next three to four days.

BHOJSHALA VERDICT
groups asserting it is a temple
dedicated to goddess Saraswati
and the Muslim community
maintaining it is a mosque dedi-
cated to a sufi saint.

This is the first judgment of
its kind since the landmark 2019
Ram Janmabhoomi-Babri Mas-
jid title suit verdict by the
Supreme Court, which paved
the way for the construction of
the Ram Temple in Ayodhya. In
that verdict too, the top court
awarded five acres of land at an
alternative site to the Muslim
community to build a mosque.

“We have noted the continu-
ity of hindu worship at the site
through regulated over time,
has never been extinguished.
We record finding that histori-
cal literature placed established
that the character of the dis-
puted area was Bhojshala as a
Centre of Sanskrit learning
associated with Raja Bhoj of
Parmar dynasty and the litera-
ture and architectural reference
including those connected with
the period of Raja Bhoj indicate
the existence of temple dedi-
cated to the goddess Saraswati
at Dhar,” the court held.

The court’s decision relied on
a report of the Archaeological
Survey of India, submitted in
2024, that said that the Bhoj-
shala complex-Kamal Maula
mosque was constructed using
remnants of earlier temples,
with the mosque being built
centuries later. The survey was

{ FROM PAGE 1}

ordered in response to a peti-
tion by a Hindu group to pro-
hibit namaz at the site and
found scriptures, pillars, pilas-
ters, ancient coins, and inscrip-
tions featuring images of Hindu
deities such as Ganesh, Brahma
with his consorts, Narasimha,
and Bhairava. The report sug-
gested that the site was origi-
nally a temple to the goddess
Saraswati.

“The present structure was
built over a pre-existing temple
structure of the Paramara
period, which was later modi-
fied and reused as a mosque.
There was an earlier excavation
(1972-73), which also found
temple architectural fragments,
sculptures (including Vishnu
fragment) and Iron tools and
artifacts. This reinforces conti-
nuity of findings across dec-
ades,” said the court.

The Bhojshala case was part
of a flurry of pleas over the past
five years that argue that
Islamic holy sites were built
after demolishing temples, and
therefore should be replaced.
Other cases include the Gyan-
vapi Masjid in Varanasi and the
Shahi Eidgah mosque in Mat-
hura - both adjoining famous
temples.

The court said the central
government “may consider”
representations of some of the
petitioners to bring back the
*Pratima’ (idol) of goddess Sar-
aswati - excavated during an
earlier survey in 1875 - from the
sh Museum in London and
re-establish the same within the
complex.

The Bhojshala complex was
sealed off soon after the verdict
with barricades erected at the
main entrance and heavy police
deployment outside the prem-
ises. Police personnel were
deployed across Dhar city, said
Sachin Sharma, superintendent
of police, with the Reserve
Police Force and Rapid Action
Force placed on alert. Prohibi-
tory orders remain in effect
until June 5, he said.

The Hindu petitioners
claimed victory. “There was
long-standing ~evidence for
Bhojshala’s identity as a San-
skrit school and Saraswati tem-
ple. Now, the next objective i to
bring back the idol of Goddess
Saraswati from London,” said
Ashish Goyal, a member of the
Hindu Front for Justice (HFJ)
and one of the petitioners.

The Muslim community
called for peace. “Although the
verdict will be respected,
patience was necessary. Senior
counsels Salman Khurshid and
Shobha Menon had

lenged in the court by the Hindu
side, which sought exclusive
rights to worship at the com-

plex.

In 2022, the HFJ approached
the high court, seeking a scien-
tific survey to determine the
religious character of Bhojshala.
The high court ordered the sur-
vey on March 11, 2024, which
was conducted between March
22 and June 30 at the one-acre
site. The ASI submitted a 2,200-
page report prepared after the
scientific survey of the 11th-cen-
tury site.

In January this year, a top
court bench led by Chief Justice
of India Surya Kant and com-
prising justices Joymalya Bag-
chi and Vipul M Pancholi per-
mitted the Indore bench of the
high court to open the sealed
report submitted by the Archae-
ological Survey of India (ASI)
pursuant to a court-mandated
survey, share it with all parties,
invite objections and responses,
and proceed to finally hear the
matter.

This top court judgment
effectively carved out an excep-
tion to a sweeping December
2024 directive of the Supreme
Court, by which another three-
judge bench restrained all
courts across the country from
entertaining fresh suits or pass-
ing any interim or final orders,
including directions for surveys,
in cases seeking determination
of the religious character of pla-
ces of worship.

The December 2024 order,
passed by a bench headed by
then CJI Sanjiv Khanna, was
issued while the apex court was
seized of multiple challenges to
the Places of Worship (Special
Provisions) Act, 1991. The bench
then directed that no fresh suits
be registered and that courts
hearing pending matters should
not pass any “effective or final
orders”, including survey direc-
tions, until the Supreme Court
decided the issue. The challen-
ges to the 1991 law are still pend-
ing.

BRICS

Gaza Strip under the Palestinian
Authority and freedom of navi-
gation in the Red Sea and Bab
Al-Mandab Strait.

Araghchi responded to a
question from HT at a news
conference about differences
between Iran and the UAE hold-
ing up consensus at the Brics
meeting by saying that the final
statement was “blocked by a
member state, which has its
own special relations with
Israel”. While he didn’t name

the country, it was apparent he
was referring to the UAE.

“We have no difficulty with
that certain country. They have
not been our target in the cur-
rent war. We only hit American
military bases and American
military installations, which are
unfortunately on their soil,”
Araghchi said. “So, the only rea-
son they stopped the final state-
ment was their support to Israel
and the US in their aggression
against Iran, which is very, very
unfortunate.”

Araghchi expressed hope
that this Brics member state
‘would reach an “understanding
that Iran is a neighbour” before
the upcoming Brics Summit in
order to strengthen consensus
within the bloc. “We have to live
with each other. We have lived
for centuries, and we have to
live for centuries to come. Israe-
lis cannot protect them, Ameri-
cans cannot protect them - that
was proved during this war,” he
said.

US military bases and rela-
tions with Israel have become a
“source of insecurity”, Araghchi
contended. “These are the reali-
ties that they should under-
stand, and I'm sure if they fol-
low the line of wisdom, they will
find Iran as a good neighbour
and a good partner,” he said.

There was no official word
from the UAE on these develop-
ments.

The statement issued by the
Indian side acknowledged “dif-
fering views among some mem-

the importance of ensuring nav-
igational rights and freedom of
vessels in the Red Sea and Bab
Al-Mandab Strait and encourag-
ing “continued support for dia-
logue and Yemen's peace proc-
ess under UN auspices”.

The people cited above said
the Brics member state that
opposed both these paragraphs
was Iran.

Sudhakar Dalela, secretary
(economic relations) in the
external affairs ministry and
India’s Brics sherpa, acknowl-
edged the differences among
member states on the West Asia
conflict but pointed to the con-
sensus reached by the blocina
wide range of areas such as
reform of global governance
institutions and strengthening
multilateralism.

“As [the Brics] chair, it is our
responsibility to make sure that
we facilitate dialogue and dis-
cussion among all the members
on all issues that are before
Brics at this stage,” Dalela said.
The member states had been
able to find common ground on
most of the matters that were
discussed under the three key
pillars of political and security
issues, economic and financial
and cultural and people-to-peo-
ple ties, he argued.

“We will be engaging with all
the Brics members and partner
countries going forward, build-
ing consensus wherever we can,
and 'm very confident that we
will have good engagement and

bers” on the situation in West
Asia. Brics member states
expressed their national posi-
tions and called for an “early
resolution of the current crisis,
the value of dialogue and diplo-
macy, respect for sovereignty
and territorial integrity, uphold-
ing international law, the
importance of a safe and unim-
peded flow of maritime com-
merce through international
waterways, and the protection
of civilian infrastructure and
civilian lives”, the statement
said.

The statement said an
unnamed member state had
reservations on a paragraph
about the unifying of the West
Bank and Gaza Strip under the
Palestinian Authority and call-
ing on the world community to
support the Palestinian Author-
ity in “undergoing reforms to
fulfil the Palestinians’ legitimate
aspirations for independence
and statehood”.

An unnamed member state
also had reservations about
another paragraph that stressed

in the run-up to
the summit in the second half of
this year,” Dalela said.
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‘TMC MP Abhishek Banerjee

TMC'S ABHISHEK
BOOKED OVER
REMARKS DURING
ASSEMBLY POLLS

Tanmay Chatterjee
letters@hindustantimes com

KOLKATA: The Bidhannagar Police
Commissionerate on Friday regis-
tered a first information report
(FIR) against Trinamool Congress
national general secretary and Lok
Sabha member Abhishek Banerjee
on charges of making provocative
remarks in some of his speeches
posted on social media during the
recent West Bengal assembly elec-
tions, a senior police official said,
requesting anonymity.

The case was registered at Bid-
‘hannagar on Friday on the basis of
acomplaint filed by Rajib Sarkar, a
local resident, who alleged that
Banerjee made “unparliamentary,
objectionable and  inciting”
remarks against Union ministers
and other parties. The complaint
was lodged on May 5 --a day after
‘West Bengal assembly election
results were announced.

The FIR, a copy of which HT
has seen, was lodged under sec-
tions 192 (wantonly or malignantly
giving provocation with the intent
to cause ariot), 196 (promotion of
enmity, hatred, or ill-will between
different groups based on religion,
race, language, or community), 351
(2) (criminal intimidation), 353 (1)
(c) (creation, publication, or circu-
lation of false information,
rumors, or reports with the intent
to promote or incite hatred, ani-
mosity, or ill-will between differ-
ent religious, racial, linguistic, or
regional groups or castes) of the
Bharatiya Nyaya Sanhita (BNS).

He was also booked under sec-
tions 123 (2) (any direct or indirect
interference or attempt to inter-
fere on the part of the candidate
or his agent, or of any other per-
son with the consent of the candi-
date or his election agent, with the
free exercise of any electoral
right) and 125 (promoting enmity
between classes in connection
with elections on grounds of reli-
gion, race, caste, community, or
language) of the Representation
of the People Act.

No police officer or TMC leader
has commented on the FIR yet.

arguments that were not ade-
quately considered. We will
move to the Supreme Court
after reviewing the judgment,”
said one of the petitioners,
‘Wagqar Sadiq, Dhar city Qazi.

Chief minister Mohan Yadav
welcomed the court verdict. “T
express my happiness that the
court has acknowledged that
this site was indeed Bhojshala
and extend my congratulations
to the people of the country,” he
said.

In its judgment, the court
also held that the 1991 Places of
Worship Act - which locks the
religious character of any place
of worship as it existed on
August 15,1947, except the Ram
Janmabhoomi-Babri Masjid site
- did not apply in this case
because the Hindu petitioners
were looking for worshipping
rights and not change the reli-
gious character of the site, and

Sites and Remains Act, 1958.

to pray.

mosque. A

Forging the
Strength of a Nation

Extract of Standalone Audited Financial Results for the Quarter and Year ended 31" March, 2026
% Crore unless stated otherwise

STANDALONE
the because the complex was sl Quarter ended Year ended
protected under the Ancient No, Particulars 31 March, 2026] 31" December, 2025 | 31" March, 2025 | 31" March, 2026 | 31" March, 2025
Monuments and Archaeological Audited Unaudited Audited Audited Audited
1| TotalIncome from Operations 3081345 2737139 29316.08 11081024 10247819
The courtalso struck down a 2 [ Net Profit/ (Loss) for the period (before tax and exceplional lems) 2653.46 56753 1593.39 5002.08 3321.46
section of an April 7, 2003, high 3| Net Proft/ (Loss) for the period before tax (after exceptional tems) 232368 56753 1563.98 4333.86 3008.82
court order that barred Hindus 4| Net Profit / (Loss) for the period after tax 167951 441.70 1177.96 3233.48 214796
from offering prayers at the 5[ Total Comprehensive Income for the period [comprising Profi/(Loss)
complex but allowed Muslims for the period (after tax) and other Comprehensive Income (after tax)] 1958.91 263.58 1033.91 3199.83 1906.66
6 _|Paid-up Equity Share Capital (Face Value of 10/~ each) 413053 413053 413053 413053 413053
“The earlier structure was a 7_| Reserves (excluding revaluation reserve) 54064.83 5210592 51525.88 54064.83 51525.88
center of learning and religious 8 | Securities Premium Account 235.10 235.10 23510 235.10 235.10
activity associated with Saras- 9 [Net Worth 58195.36 56236.45 55656.41 58195.36 55656.41
wati worship (Sharda Sadan). 10 | Paid up Debt Debt 3192162 34983.42 3693393 3192162 36933.93
Subsequently, the structure was 11 | Debt Equity Ratio 055 062 066 055 066
modified, damaged, and reused, T2 | Earmings per equity share (of €10/~ ach) (not annuaised)
leading to its conversion into a 1. Basic ) 407 107 285 7.83 520
jgnificnt inscrip. || | negor = = o = 26
N T : Jebenture Redemption Reserve - - - 4
:‘&2 r(f:g ‘éee‘:;‘:“wét]i(:r“hé?%fﬂ) 14 | Debt Service Coverage Ratio (Number of tmes) 726 235 204 384 268
" 75 | Interest Service Coverage Ratio (Number of times) 525 178 290 286 95

conversion of temple into
mosque,” the bench said.

The court added that if the
Maulana Kamaluddin Welfare
Society, a party to the case rep-
resenting the Muslim side,
applies for land

Extract of Consolidated Audited Financia

| Results for the Quarter and

Year ended 31* March, 20;

26
% Crore unless stated otherwise

construct a mosque in Dhar dis-
trict, the state government can
consider it in accordance with
legal provisions.

The bench delivered the ver-
dict on five petitions and one
writ appeal related to the mat-
ter. It began regular hearing in
the Bhojshala case on April 6
and reserved its decision on
May 12 after submission of
arguments from all concerned
parties.

Petitioners from the Hindu,
Muslim, and Jain communities
presented detailed arguments
and sought exclusive worship
rights for their communities at
the monument during the hear-
ing.

On April 7,2003, ASI issued
an order allowing Hindus to
worship at the complex every
Tuesday and permitting Mus-
lims to offer namaz at the site
every Friday. This was also chal-

wwwnseindia.

CONSOLIDATED
s. i Quarter ended Year ended
No Particulars 31" March, 2026 31" December, 2025 | 31" March, 2025 | 31° March, 2026 | 31" March, 2025
to Audited Unaudited Audited Audited Audited
1| Total Income from Operations 30813.49 2737142 29316.14 110810.84 102479.06
2| Net Profit/ (Loss) for the period (before tax and exceptional tems) 283158 479.76 1686.62 5173.73 356417
3| Net Profit/ (Loss) for the period before tax after exceptional tems) 2501.80 47976 1657.21 450551 325153
4| Net Profit/ (Loss) for the period after tax 1835.47 374.03 1250.98 3372.80 237180
5| Total Comprehensive Income for the period [comprising Proff (Loss)
for the period (after tax) and other Comprehensive Income (after tax)) 217442 192,37 1101.19 333,65 218516
6 | Paid-up Equity Shere Capital (Face Value of %10/- each) 413053 413053 413053 413053 413053
7| Reserves (excluding revaluation reserve) 56225.36 54339.66 54775.07 56225.36 54775.07
8 | Eamings per equty share (of 10/~ each) (not annualised)
1. Basic () 444 091 303 817 574
2. Diuted 3] 44 091 303 817 574
Note:
1) 15" May, 2026,
2) Theab ract of the detaied format of for the Quarter and Year ended 31* March, 2026 filed with ofthe SEBI

3
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of these Financial Results are available on the Stock Exchange websites of NSE and BSE at

New Dl
15" May, 2026

Buy SAIL SeQR TMT bars for a strong home at www.

There’s a little bit

of SAIL in everybody’s life

SAllsteel [ff) Steel Authority of India Limited [l SAlLsteelofficial @B Steel Aut

~ - REGISTERED OFFICE : ISPAT BHAWAN, LODIROAD,
e 3w 3fvear Tel: +9111-24367481, Fax: +91-11 24367015, E-mail: investor relation@sailin,
STEEL AUTHORITY OF INDIA LIMITED | Website: www.sail.co.in |
CIN: L27109DL1973G01006454

thority of India Limited

For and on behalf of Board of Directors
Sd/-

JEW DELHI 110 003




The Statesman

INDIA

05

New Delhi

Saturday, 16 May 2026

SSC GD scam
exposes
tech-enabled
exam mafia,
insider collusion
under scanner

SHASHISINGH
Ranchi, 15 May

The SSC GD constable
examination cheating case
uncovered in Ranchi has
exposed what investigators
believe is a technologically
sophisticated examination
fraud network involving
remote-access systems, insider
collusion, and an interstate
solver gang operating through
adedicated high-speed internet
setup.

The alleged malpractice
came to light during the May
9examination at Pandra-based
The Futuristic Online
Examination Centre, where
officials reportedly noticed
unusual cursor movement on
several computer terminals.

According to Ranchi City
SP Paras Rana, six candidates
appeared tobesitting passively
while answers on their systems
were being selected
automatically. Police suspect
the terminals were being
remotely operated by external
solvers from another location
through a “master computer”.

Investigators said the
examination centre had two
separate broadband systems.
Oneinternet connection was
used for regular examination
operations, while 10 selected
computer systems were allegedly
linked to a separate high-speed
broadband network specifically
configured to facilitate remote
access.

Police believe the faster
connection enabled external
operators tocontrol examination
terminals in real time and
solve question papers remotely.

The case has raised serious
questions over the cybersecurity
safeguards of computer-based
recruitment examinations
and the functioning of
outsourced testing centres.

‘Self-created crisis’: Cong targets
Modigovtover fuel pricerise

STATESMAN NEWS SERVICE
New Delhi, 15 May

he Congresson Friday
sharpened its
criticism of the
Narendra Modi
government over rising fuel
prices and mounting
inflationary pressures, with
party president Mallikarjun
Kharge accusing the Centre
of pushing the country into
an avoidable economic crisis
through weak leadership and
flawed policy decisions.
Inastrongly worded statement,
Kharge said the worsening
economic situation could not
be blamed solely on global
developments and argued that
the government’s “lack of
visionary thinking” and
“administrative incompetence”
had deepened the hardships
faced by ordinary citizens.
“The people of the country
must understand that, along
with the international fuel
crisis, the major reason behind
Indials current economic troubles
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is the leadership crisis in the
Modi government, the lack of
visionary thinking, and sheer
incompetence,” Kharge said.

The Congress president
alleged that the burden of
rising petrol, diesel and LPG
prices was beingunfairly shifted
onto the public because of
policy failures at the Centre.

“This is a Modi-
government-made crisis, the
burden of which the people of
the country are being forced
to bear through higher prices
of petrol, diesel, and LPG,” he
said.

Kharge warned that rising
diesel prices would have a
widerimpactoninflationand
economicactivity across sectors.

“When diesel prices rise, it
creates a cascading effect of
inflation across the country.
Everyone ~ from industries
and household budgets to
farmers ~isadversely affected,”
he said.

The Congress chief also
attacked the government’s
handling of the West Asia
conflict and questioned its
energy security strategy, alleging
that the Centreignored warning

signs despite the possibility
of global fuel disruptions.

“When the West Asia war
began, the country was told
that ‘allis well, and the Congress
party’squestions weredismissed.
No concrete steps were taken.
Instead, India’s sovereignty
was mortgaged because of
America’s ‘permission’ and
‘allowance’,” Kharge alleged.

Referring to reports linked
toIndias purchase of discounted
Russian crude oil, Kharge
questioned why the country
was allegedly dependent on
American approval forenergy
imports.

“In March, the 30-day waiver
granted for purchasing Russian
oil reportedly contained
humiliating words such as
‘allow’” and ‘permission’ from
the United States. According
toreports, the Government of
Indiais now seekingan extension
of that waiver. The question
is: why has Modi ji put the
country in a position where it
has to seek ‘permission’?” he
asked.

Jaishankardiscusses West Asiasituation
with Iranianforeign minister Araghchi

NIKHILVYAS
New Delhi, 15 May

External Affairs Minister (EAM)
S Jaishankar on Friday held
talks with his Iranian
counterpart Seyed Abbas
Araghchi on the sidelines of
the BRICS Foreign Ministers'
Meeting in New Delhi, where
the twoleaders discussed the
West Asia situation and its
implications.

Jaishankar welcomed
Araghchi’s participationinthe
BRICS Foreign Ministers'
Meeting being held in New
Delhi under India’s 2026
chairship.

After themeeting, the EAM
wrote in a post on X: “Had a

said Tehran attaches great
importance to its relations
with India and that both
countries share the same
concerns and interests in the
Persian Gulf.

Addressing the media,

detailed conversationwithFM  Araghchisaid he held discussions
Abbas Araghchi of Iran this ~ with Prime Minister Narendra
morning in Delhi. Discussed ~ Modi and EAM S Jaishankar

thesituation in West Asiaand
itsimplications. Alsoexchanged
views on bilateral issues of
mutual interest. Appreciate
his participation in BRICS
India 2026.”

Later, after the BRICS Foreign
Ministers Meeting in New
Delhi concluded, Araghchi

during his visit where they
discussed several issues,
including the Strait of Hormuz
and the current situation in
West Asia. “Yesterday, I had a
very good brief discussion
with Prime Minister Modi,
and today, a lengthy meeting
with (External Affairs) Minister

Jaishankar. We discussed almost
everything, including the Strait
of Hormuz and the situation
in the Persian Gulf region. I
have to say that we more or
less share similar positions,
and we have the same concerns
andinterests in thisimportant
region. So, we will continue to
coordinate with our Indian
colleagues. AsIsaid, thesituation
inthe Strait of Hormuz is very
complicated right now, and
we are trying to help ships
pass safely. Everything will
return to normal once the act
of aggression is totally and
completely ended,” the Iranian
FM stated.

Rahul Gandhiblames ‘corruptsystem’ for
studentdeathsamid NEET exam scamrow

STATESMAN NEWS SERVICE
New Delhi, 15 May

Congressleader Rahul Gandhi
onFriday intensified his attack
on the Narendra Modi
government over recurring
examination paper leaks and
alleged irregularities in
competitive tests, accusing
the system of crushing the
aspirations and lives of millions
of students across the country.

In a strongly worded post
on social media platform X,
Gandbhi referred to the death
of 21-year-old NEET aspirant
Ritik Mishra from Lakhimpur
Kheri, who had reportedly

been preparing for the medical
entrance examination for the
third time.

“Wewill notsit for competitive
examinations anymore. These
werethefinal words of 21-year-old
Ritik Mishra from Lakhimpur
Kheri,” Gandhi wrote, adding
that the student had been left
“shattered” after the examination
was cancelled.

The Leader of Opposition
inthe Lok Sabhaalsomentioned
another alleged suicide by a
NEET aspirant in Goa and
alleged that students were
falling victim toadeeply flawed
and corrupt system.

“This is not suicide — this

is murder by the system,”
Gandbhi said.

Quoting figures related to
alleged examination irregularities,
Gandhi claimed thatbetween
2015and 2026, there had been
148 examination scams across
the country, resulting in the
cancellation of 87 examinations
and affecting nearty 90 million
students.

“Out of 148 scams, only one
person has been punished,”
healleged. Gandhiadded that
the Central Bureau of
Investigation had investigated
17 cases while the Enforcement
Directorate had taken up 11,
but “noone hasbeen convicted.”

MPHC declaresdisputed Bhojshalacomplexas Hindutemple

STATESMAN NEWS SERVICE
Bhopal, 15 May

The Madhya Pradesh High
Court on Friday accepted the
disputed Bhojshala structure

inDhartobe a Hindu place of

worship, the Temple of Vagdevi
(Goddess Saraswati).

The Indore Bench of the
high court delivered itsjudgement
after hearing five petitions
submitted in the matter.

In its verdict, the court
placed the protection of the
siteunder the Archaeological
Survey of India (ASI), and
granted the rights of worship
at the place to Hindus.

Heavy security arrangements
had been put in place since

yesterday all over the Dhar
town and also at Indore and
other placesin the stateaday
ahead of the judgment. Dhar
Collector Rajiv Ranjan Meena
and SP Sachin Sharmainspected
the Bhojshala site on Friday
and reviewed the security
arrangements.

More than 1,200 police
personnel have been deployed
tomaintain peace and ensure
law and order.

The security situation is
moretense now, as the decision
in favour of Hindus has come
on a Friday, the day when the
Muslims are allowed to offer
their weekly Juma Namaz at
the Bhojshala complex. The
Muslims claim the structure

tobethe Kamaal Maula Mosque.

According to Indore (Rural)
DIG Manoj Kumar Singh,
security has been deployed
across all locations. He appealed
tothe people of Dhar to accept
the High Court’s decision, and
urged all citizens to fully
cooperate in maintaining law
and order.

While delivering its decision,
the court noted that it had
taken into consideration
archaeological and historical
evidence, provisions of the
ASI Act, the report of the
survey conducted by the ASI,
and also the precedent of the
Supreme Court decision in
the Ram Janmabhoomi case
regarding the dispute over the

Babri Masjid and the Ram
Temple at Ayodhya in Uttar
Pradesh.

The Court also set aside
the ASI's 2003 order that had
denied Hindus the right to
worship at the site. Another
order granting Muslims the
right to offer Namaz at the
complex was also quashed.

The courtadvised the Muslim
side, which has maintained
that Bhojshala is the Kamaal
Maula Mosque, to seek some
separate land from the
government for a mosque.

The Court has held that,
sinceit is a protected monument,
its preservation and conservation
will remainunder the Central
Government and the ASI.

Mergerof NCPsbackonagendaamidstsecretinformal talks

STATESMAN NEWS SERVICE
Mumbai, 15 May

A secret informal meeting
held recently by Sharad
Pawar-led NCP leaders with
other political figures at a
Pune hotel revived the
possibility of amerger between
the two NCP factions: the
Sharad Pawar-led NCP and
the Sunetra Ajit Pawar-led
NCP. This followed the leak
of a photograph from the
meeting to social media on
Thursday.
Significantly; the development
has coincided with recent the
leadership reshuffle in the
Sunetra Ajit Pawar-led NCP,
which resulted in Praful Patel
and Sunil Tatkare losing their
senior posts and getting
sidelined within the party,
even as Sunetra's sons Parth
Pawar and Jay Pawar got
elevated as national general
secretaries as well as members

of the party's decision making
executive body.

According to sources, the
secret meeting was attended
by former minister Anil
Deshmukh, MP Amol Kolhe,
Harshvardhan Patil, Shashikant
Shinde (Sharad Pawar-led
NCP state president), Jayant
Patil (Sharad Pawar-led NCP
senior leader), Rajesh Tope,
Balasaheb Patil, and Devdutt
Nikam (Pune district president
of the Sharad Pawar-led NCP).

Sources further said the

meeting lasted a long time
and took place in a hotel, not
aparty office, but no one from
either the Sunetra Ajit Pawar-led
NCP or the Sharad Pawar-led
NCP would confirm or deny
the development.

There was an in-depth
discussion on the internal
affairs of both the NCPs at
the meetion. Political equations
between the two parties,
forthcoming elections and
probable organisational changes
werealldiscussed inadetailed

manner, sources said, adding
that more such meetings are
likely in the days to come.

Meanwhile, Deputy Chief
Minister Sunetra Pawar
remained silent about senior
leaders like Praful Patel and
Sunil Tatkare being sidelined
within her party. She maintained
asilence onany talks of merger
which only fuelled political
speculation in all political
parties.

Sunetra Pawar also remained
tightlipped even after Sharad
Pawar-led NCP MLA Rohit
Pawar openly stated on
Wednesday that Sunetra Ajit
Pawar-led NCP leaders Sunil
Tatkare and Praful Patel, along
with 22 other Sunetra Ajit
Pawar-led NCP MLAs plan
to contest all future elections
on BJP tickets. However,
sources said that although all
concerned parties are tight-lipped
now, alot is happening behind
the scenes.
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Biharaimstoincreasegreencovertol7 percent

UNITED NEWS OF INDIA
Patna, 15 May

Bihar Environment, Forest
and Climate Change
Minister Ramchandra
Prasad has said that the
state government has set a
target to increase green
cover to 17 percent in the
coming years.

The minister said here
today that at the time of
bifurcation, Bihar’s green
cover was around 7 percent,
which has now increased to
nearly 15 percent. Our goal
is toraise it further to 17
percent through large-scale
plantation drives and public
participation, he said.

He added that the
department is not only
focusing on environmental
conservation but is also
working to promote
eco-tourism across the
state. Efforts are underway
to develop green zones and
tourist-friendly ecological
sites. As part of this

initiative, the department
has set a target to plant five
crore saplings during the
upcoming monsoon season.
A statewide plantation
campaign is being planned,
which will begin in the first
week of July and continue
throughout the rainy
season.

To achieve the target, the
department will collaborate
with various agencies,

including the Rural
Development Department,
Agriculture Department,
MGNREGA and self-help
groups like Jeevika Didis. A
diverse range of
environmentally significant
trees such as banyan,
peepal, semal, arjun,
kadamba, teak, mahogany,
jackfruit, and mango will be
planted to enhance
biodiversity and ecological

balance.

According to the plan,
over 81.59 lakh saplings will
be planted directly by the
department, while 14.24
lakh will be planted under
other scheme. Additionally,
59 lakh saplings will be
planted under agroforestry
initiatives, and nearly 9792
lakh through Jeevika
groups. NGOs will also
contribute by planting over
843 lakh saplings.

To ensure mass
participation, saplings will
be distributed free of cost
among citizens, and
institutions such as schools,
colleges, Waqgf Board
bodies, and local NGOs will
be actively involved in the
campaign.

The minister emphasised
that public participation
will be key in transforming
this plantation drive into a
mass movement for
environmental protection
and sustainable
development.

STANDALONE
sl. X Quarter ended Year ended
No. Particulars 31" March, 2026 | 31* December, 2025 | 31* March, 2025 | 31* March, 2026 | 31 March, 2025
Audited Unaudited Audited Audited Audited

1 | Total Income from Operations 30813.45 27371.39 29316.08 110810.24 102478.19
2 | Net Profit/ (Loss) for the period (before tax and exceptional items) 2653.46 567.53 1593.39 5002.08 3321.46
3 | Net Profit/ (Loss) for the period before tax (after exceptional items) 2323.68 567.53 1563.98 4333.86 3008.82
4 | Net Profit/ (Loss) for the period after tax 1679.51 441.70 1177.96 3233.48 2147.96
5 | Total Comprehensive Income for the period [comprising Profit/ (Loss)

for the period (after tax) and other Comprehensive Income (after tax)] 1958.91 263.58 1033.91 3199.83 1906.66
6 | Paid-up Equity Share Capital (Face Value of ¥10/- each) 4130.53 4130.53 4130.53 4130.53 4130.53
7 | Reserves (excluding revaluation reserve) 54064.83 52105.92 51525.88 54064.83 51525.88
8 | Securities Premium Account 235.10 235.10 235.10 235.10 235.10
9 [Net Worth 58195.36 56236.45 55656.41 58195.36 55656.41
10 |Paid up Debt Capital/Outstanding Debt 31921.62 34983.42 36933.93 31921.62 36933.93
11 | Debt Equity Ratio 0.55 0.62 0.66 0.55 0.66
12 | Earnings per equity share (of ¥10/- each) (not annualised)

1. Basic ) 4.07 1.07 2.85 7.83 5.20

2. Diluted ) 4.07 1.07 2.85 7.83 5.20
13 | Debenture Redemption Reserve - - 2.06 - 2.06
14 | Debt Service Coverage Ratio (Number of times) 7.26 2.35 2.04 3.84 2.68
15 | Interest Service Coverage Ratio (Number of times) 5.25 1.78 2.90 2.86 1.95

Extract of Consolidated Audited Financial Results for the Quarter and Year ended 31% March, 2026
* Crore unless stated otherwise
CONSOLIDATED
sl . Quarter ended Year ended
No. Particulars 31* March, 2026 | 31* December, 2025 | 31* March, 2025 | 31* March, 2026 | 31" March, 2025
Audited Unaudited Audited Audited Audited

1 | Total Income from Operations 30813.49 27371.42 29316.14 110810.84 102479.06
2 | Net Profit/ (Loss) for the period (before tax and exceptional items) 2831.58 479.76 1686.62 5173.73 3564.17
3 | Net Profit/ (Loss) for the period before tax (after exceptional items) 2501.80 479.76 1657.21 4505.51 3251.53
4 | Net Profit/ (Loss) for the period after tax 1835.47 374.03 1250.98 3372.80 2371.80
5 | Total Comprehensive Income for the period [comprising Profit/(Loss)

for the period (after tax) and other Comprehensive Income (after tax)] 2174.42 192.37 1101.19 3433.65 2185.16
6 |Paid-up Equity Share Capital (Face Value of ¥10/- each) 4130.53 4130.53 4130.53 4130.53 4130.53
7 | Reserves (excluding revaluation reserve) 56225.36 54339.66 54775.07 56225.36 54775.07
8 | Earnings per equity share (of ¥10/- each) (not annualised)

1. Basic (%) 4.44 0.91 3.03 8.17 5.74

2. Diluted }) 4.44 0.91 3.03 8.17 5.74

Note:

Place: New Delhi
Dated: 15" May, 2026

el AUt e gfoear

STEEL AUTHORITY OF INDIA LIMITED | Website: www.sail.co.in

1) The above Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 15" May, 2026.

2) The above is an extract of the detailed format of Audited Financial Results for the Quarter and Year ended 31 March, 2026 filed with the Stock Exchanges under regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of these Financial Results are available on the Stock Exchange websites of NSE and BSE at
www.nseindia.com and www.bseindia.com respectively and under the Investor Relations section on the Company's website www.sail.co.in.

Buy SAIL SeQR TMT bars for a strong home at www.sailsuraksha.com
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SAlLsteel T} Steel Authority of India Limited [ sAlLsteelofficial (3 Steel Authority of India Limited

REGISTERED OFFICE : ISPAT BHAWAN, LODI ROAD, NEW DELHI 110 003 -
Tel: +9111-24367481, Fax: +91-11 24367015, E-mail: investor.relation@sail.in, =}

GIN: L27109DL1973G01006454

For and on behalf of Board of Directors
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Consumer durable cos
bank on summer sales

Appliance makers entered FY27 with cautious optimism after weak FY26

ethiLisa Rojan
neethirojan@livemint.com
MUMBAI

onsumer durables makers

Difficult year for durables makers
Volatile raw material prices have forced companies to take
multiple price hikes.

Net profit (% crore)

have begun the current fiscal

with cautious optimism, bet-
ting on stronger summer and

Bluestar

early demand recovery aftera
bruising FY26 marked by erratic weather,

raw material inflation, supply-chain dis-

Voltas

ruptions and weak operating leverage.
“We remain cautiously optimistic about

the prospects for FY27,” Nikhil Sohoni,
chief financial officer, Blue Star Ltd, said

Lioyd
(part of Havells)*

during the company’s Q4 earnings call,
while cautioning that rising input costs

and volatile exchange rates would make
hallenging.

managing margis

Crompton Greaves
Consumer Electricals

Expectations of a stronger summer

have lifted sentiment, helped by a weak
FY26 base and demand stlength in
March-May. March was one of Voltas
highest-ever sales months, while Apl'll
saw strong dealer-level sales.
The Indla Meteorological Department
ecast a harsher summerand
below-normal monsoon amid emerging
EINino conditions. Last week, it said heat-
wave conditions were likely to intensify
across large parts of north-west, central
and western India over the coming days.

HEATWAVE BOOST

and May

(IMD) has

For consumer durables
makers, however, demand
remains closely tied to vola-
tile weather patterns that
have repeatedly disrupted
sales in recent years.

India’s heating, ventilation
and air-conditioning market
is projected to grow about 15%

annually, with residential air conditioner
sales expected to reach 30 million units by
estimates.
ear-on-yearrise
inFY26 consolidated income t0312,463.9
crore, but net profit fell to X527.3 crore
from 591.3 crore a yearago. Voltas posted
a sharper slowdown, with total income
falling to 314,483 crore from 315,737 crore

2030, according to indus
Blue Star posted 3.5%y

UK steel
curbs set to
delay India
free trade
deal rollout

Harsh Kumar
harsh.kumar@livemint.com

NEW DELHI
‘ Rajesh Agarwal said on

Friday that Indiais very
close to operationalising its
free trade agreement (FTA)
with the UK. However, certain
sticking points have emerged
following the UK’s announce-
ment of new steel safeguard
measures that were not in
place when the agreement was
concluded.

The Centre had previously
indicated that the FTA could
come into force by May-end,
but now it may be delayed
owingto concernsaround the
UK’srevised steel policies.

“Weare working together to
find a creative solution around
the steel measure and opera-
tionalise the CETA (compre-
hensive economic and trade
agreement) at an early date,”
Agarwal told the media.

From 1 July, the UK will
reduce tariff-free steel import
quotas by around 60% from
the currentsafeguard regime.
India’s exports of iron and
steel, including related prod-
ucts, to the UK stood at $893.4:
millionin2025-26, forminga
significant share of the coun-
’stotal merchandise export
of $13.4 billion to the British
market.

The India-UK CETA, signed
in July 2025, was scrutinised
by both houses of the UK par-
liament in March. In India,
however, FTAs are ratified
through the executive route
and require cabinet approval.
Following this, both countries
must finalis mutually agreed
date forthe agreement's ‘entry
into force’. Under the CETA,
99%of Indian exports will gain
duty-free access to the UK.

For an extended version of
this story, go to livemint.com.

ommerce st tary

“Segment results

RISING prices of INDIA'S AC market
copper, aluminium to grow 15% annually,
and components with residential AC
topressure margins  sales reaching 30 mn
across categories units by 2030

inFY25, while net profit dropped to X370
crore from 3834 crore.

At Havells India, FY26 revenue rose
3.4% to 322,527.8 crore, while consoli-
dated net profit climbed about 11.5% to
nearly 31,690 crore. But Lloyd, Havells’
home appliances business, saw stress,
withitsrevenue declining 23% aftera 35%
growthin FY25. The segmentreported a

FY25 mFY26

"
-214

-230

Sources: Company presentations

THE IMD forecast
aharsher summer
and below-normal
monsoon due to

EI Nifio conditions

GOPAKUMAR WARRIER/MINT

nation of erratic weather, regulatory
changes, commodityinflation and supply-
chain disruption,
squeezed margins acre )
tioner (RAC) makers and broader electri-
cal appliance companies.

The Bureau of Energy Efficiency tight-
ened energy-efficiency standardsin Janu-
ary, forcing AC makers to upgrade com-

which together
ssroom air-condi-

ponents and absorb higher
costs alongside rising raw
material prices.

Consumer durables firms
are highly exposed to input-
cost swings, as raw materials
llke copper, aluminium and
form a signifi-

loss of 3214 crore against a profit of X117
crore in FY25. For full FY26, Crompton
Greaves Consumer Electricals reported
consolidated revenue of 8,095.52 crore,
up from37,864.08 crore in FY25.
However, the firm posted consolidated
netloss 0f3230.76 crore, against net profit
0f%564.08 crore in the previous fiscal.
The downturn was driven by a combi-

cantshare of costs while com-

petitive pressure limits how quickly price
hikes can be passed on. “I've not seen this
kind of price escalation in the recent past,”
said Anil Rai Gupta, chairman of Havells
Indiain the Q4 analyst call in April. “Usu-
ally it happens, but it is not so steep and
notacrossall product categories.”

For an extended version of this story, go
tolivemint.com.

Jio widens feature phone
strategy after Trai directive

jatin grover@livemint.com
NEW DELHI

elecom firm Reliance Jio
T has opened its low-cost
4G feature phone plans
torival devices after the Tele-
com Regulatory Authority of
India (Trai) flagged devic
specific tariffs as ‘discrimina-
tory’, said people aware of the
matter and changes seen on
the company’s website.
Analysts said the move
could widen Reliance Jio’s
reach among feature phone
users while weakening a key
customerlock-inadvantage. It
will allow users of 4G keypad
phones from brands such as
Nokia, Lava and itel to access
Jio’slow-cost recharge plans,
earlier limited to JioBharat
and JioPhone devices.
The move follows Trai’s
March directive asking Jio to
stop some tariff practices that
violated transparency norms
and disadvantaged consum-
ers. “(D)evice-specific tariffs
are treated as discriminatory
and disadvantageousto users
as offered tariff plans can be
accessed only on purchase of a
particular make

" NE
-

Users of 4G keypad phones from brands such as Nokia, Lava and
itel can now access Reliance Jio's low-cost recharge plans.

phonesare nowavailable from
3699 onwards across models,
the company’s website said.
“JioBharat is continuing in
the market and the company
has now discontinued the Jio-
Phone, with only some older
models remaining. The com-
pany will also reach out to
other 4G feature phone mak-
ers to have their devices inte-
grated with Jiosystems for tar-
iff plans availability,” one of
the two people, cited above
said, seeking anonymity.
Jiointroduced pricing forits
4G feature phone plansat 3123
for 28 days, offer-

or technology  Analystssaidthe ing0.5GBofdata
device,” Trai said. move could per day, unlim-
Jio communi-  eypand Jio's reach ited‘voice c(?lls
ca_led cum;_v!mnce among feature and .}0(') SMSgs.
‘]C;[h T.rin‘s' 24 phone users but the firm’s website
archdirections showed.
to theregulatora weak_en customer Incomparison,
few weeks ago, lock-in advantage rival operators’
according to two entry-level 4G

people aware of
the matter. Trai is reviewing
the company’sresponse.
Queries emailed to Traiand
Jioon 1l May did not elicit any
response till press time.
JioBharatand JioPhone are
low-cost 4G feature phones
from Jio that come bundled
with special recharge plans.
The company launched its
first 4G feature phone, Jio-
Phone, in 2017 with arefunda-
ble security deposit of 11,500
to drive migration from 2G to
4G networks. In 2023, it
launched the upgraded JioB-
harat for 3999. JioBharat

pricing starts at
R199. This year, Vodafone Idea
introduced an offerin partner-
ship with HMD Global under
which new usersbuying select
HMD and Nokia feature phone
models get 2 GB of data and
unlimited calls at 3140 per
month, subject toamandatory
Ilrsuechzuge within 30 daysof
SIM activation.

“The decision to open Jio's
4G feature phone plans to
users of other operators is a
significant step towards mak
ing network accessmore equi
table across the entire 4G fe:
ture phone consumer base,”

i
brands.”

Diesel pricerise likely to

Vijay
Vijay. roy@lwemml com
NEW DELHI

he latest fuel price
T increase is expected to

raise cultivation and
transportation costsacrossthe
farm sector ahead of the cru-
cial kharif sowing season,
potentially adding fresh pres-
sure on food inflation in the
coming months, according to
farmers, economists and agri-
culture expes

Oil marketing companies on
Friday raised petrol and diesel
pricesby 33 perlitreasasurge
in global crude oil prices was
hurting their margins. Follow-
ing the hike, diesel prices in
New Delhi rose to 90.67 a
litre, whilerates in Kolkataand
Chennai increased to 395.13
and 395.25.

The development assumes
significance as the agriculture
sectoraccounts fornearly two-
fifths of India’s annual diesel
consumption of around 92
million tonnes. Diesel powers
tractors, harvesters, irrigation
pumpsand transport vehicles
used extensively inrural India,

Oil companies raised diesel prices to 290.67 per litre in Delhi,

with rates crossing ¥95 in Kolkata and Chennai.

making fuel pricesa key deter-
minant of farm input costs.
The hike also comes at a
crucial time for the sector,
with preparations underway
for kharif sowing in several
states ahead of the southwest
monsoon next month. Farm-
ers are expected to begin
planting crops such as paddy,
oilseeds, soybean, cotton,
maize and pulses. Kharif crops
account for 47.4% of India’s
total annual foodgrain pro-
duction of 357.7 million ton-
nesin2024-25

BLOOMBERG

“This is a setback for the
farming community as diesel
is a critical mpul in agricul-
ture. Any rise in diesel prices
immediately increases opera-
tional costs for farmers
because almost every farm
activity today depends on die-
sel-run machinery,” said Pun-
eet Singh, a farmer from
Ambala, Haryana.

Diesel accounts for 20-25%
of the total cultivation cost,
including harvesting and
transportation from the field
tothe home. The development

it farm sector

could particularly hurt small
and marginal farmers, who
comprise 85% of India’s farm-
ing community, according to
farmer organizations.

"The rising input costs may
dilute the benefit of higher
support prices for major
crops,” said Ranbir Singh, a
sugarcane farmer and presi-
dentofthe Saharanpur-based
Kisan Nyay Morcha, afarmers'
group. Agriculture and allied
activities contribute 15.6% to
India’s national income,
accounting for 46.1% of the
country’'s workforce.

An email query sent to the
agriculture ministry remained
unanswered till press time.

Agriculture experts said
higher diesel prices would rip-
ple across the supply chain,
increasing the cost of trans-
porting seeds, fertilisers and
pesticides from factories to
rural markets. Economists said
higher logistics costs could
contribute to inflation in vege-
tables, cereals, milk and fruits,
particularly if the monsoon
remains uneven.

For an extended version of
this story, go to livemint.com.

Fuel hike to hit logistics, qcomm margins

Vaeshnavi huril

Priyamvada C &

mya Ramasubramanian

BENGALURU/MUMBAI

he 33-per-litre rise in
T petrol and diesel prices
s expected to increase
supply chain costs across
India, with logistics, quick
commerce and consumer
goods companies preparing
forhigher transport and deliv-
ery expenses amid weak
demand and rising input costs.
Several companies Mint
spoke to, including MilkyMist,
iD Fresh Food, BigBasket, Zip-
pee, The Organic World, Cold-
Star and StoveKraft, warned

that prolonged high fuel prices
could force them to rethink
pricing strategies.

If fuel prices remain ele-
vated for several quarters,
companiesacross
sectors  may
tighten free-de-

livery thresholds, expected to raise component in
reduce discount- transport and freight move-
ing. INcrease - gefivery costsfor MM

minimum order Il sect id Therewillbea
values, and limit 30 SECYOrSAMIC g har will
ultra-fast deliver- ~ FISINGINPULCOSES e in because

ies in lower-den-

sity areas, experts

and industry executives said.
Accordingto Vijay Kumar of

Express Industry Council of

India (EICI), an industry body

representing Indian courier

The ¥3-per-litre
fuel price hike is

companies and express logis-
ticssector, long-haul trucking
will be among the first seg-
ments to feel the impact, fol-
lowed by the broader road
transport net-
work as diesel
remains a key

I'ue] is critical to
ur flying

power, ‘zudlheEICICEO
Several logistics companies
operating in long-distance
freight transportation have
limited ability to offset costs

immediately asthey are heavily
dependent on fossil fuels, he
added. The fuel hikesalsocome
at a difficult time for micro,
smalland medium enterprises
(MSMEs) and exporters, which
are already grappling with
broader cost pressures.
Madhav Kasturia, chief
executive oflogistics firm Zip-
pee, said, “Fuel contributes
20-30% of last-mile logistics
operating expenses depending
on delivery density and vehi-
cle mix.” Such a price hike at
scale would create ameaning-
ful operational impact, Kastu-
riaadded.
k.vaeshnavi@livemint.com
“or an extended version of
story, go tolivemint.com.

Forging the
Strength of a Nation

Extract of Standalone Audited Financial Results for the Quarter and Year ended 31" March, 2026
< Crore unless stated otherwise

[T SAIL

STANDALONE
SL Quarter ended Year ended
No Particulars 31 March, 2026] 31° December, 2025 | 31 March, 2025 | 31" March, 2026 | 31" March, 2025
MINT Audited Unaudited Audited Audited Audited
T, 7| Total income from Operations 3081345 2737139 20316.08 1081024 | 102478.19
said Sumit Singh, senior vice 2| Net Proft/ (Loss) for the period (before tax and exceplional ftems) 2653.46 56753 153.39 5002.08 332146
presidentand head of product 3| Net Profit/ (Loss) for the period before tax (after exceptional ftems) 232368 56753 1563.98 4333.86 3008.62
at Lava International. “This 4| Net Profit / (Loss) for the period after tax 1679.51 441.70 1177.96 323348 2147.96
move will particularly benefit 5[ Total Comprehensive Income for the period [comprising Profi/(Loss)

users at the grassroots level, for the perod (after ax) and other Income (ater ax)] 195891 26358 103391 3190.83 1906.66 |

. i 6| Paid-up Equity Share Capita (Face Value 0f 210/~ each) 4130, 4130, 4130 4130, 413053 |

espective of their handset 7| Reserves (excluding revaluatin reserve) 54064, 52105 51625 54064, 51525.88 |

: 8| Securities Premium Account 235. 235 235. 235 235,10 |

In India, the feature phone 9| NetWorth 58195 56236 55656 58195, 5565641 |
tosmartphone conversion has 10 | Paid up Debt Capita/Outstanding Debt 31921 34983 36933 31921 36933.98
slowed. People are holding on 11 | Debt Equity Ratio 055 062 0.66 055 066
as the delta between feature 2 Ea;\mgs Der equity share (of 10/~ ach) (1ot annualised) o 0 25 . »

ssand a good entry level asic 2) 407 7 5 7 5

phonesandagoodentry level 2. Dilted () 407 107 285 783 520
smartphone has reached an all 13 | Debenture Redemption Reserve B - 2.06 B 2.06
time high. By opening 4G fea- 14 | Debt Service Coverage Ratio (Number of times) 726 235 204 384 268
ture phone plans to users of 15 | Inteest Service Coverage Ratlo (Number of times) 525 178 290 286 95

other operators, Jio will be
able toincrease itsuserbase in
amarket whichisstill asizable

chunk,” said Tarun Pathak,
research director at Counter-
point Research.

Estimates from Counter-
point Research shows India’s
feature phone base of around
220 million users, of which the
installed base of 4G feature
phones was at 35-40 million.
HMD holds more than 70%
share of the 4G feature phone
market, while JioBharat devi-
ces account for around 17%.

“While the move will make
Jiolose device lock-in advan-
tages, it can still tap in more
subscribers with its cheaper
4G feature phone offers,” said
Faisal Kawoosa, chief analyst
at market research firm
Techarc, adding that any loss
in handset revenue would
likely be marginal asthe com-
pany’s primary objective was
to gain 4G subscribers.

For an extended version of
this story, go to livemint.com.

Extract of Consolidated Audited Financia

| Results for the Quarter and

Year ended 3

1" March, 2026
% Crore unless stated otherwise

CONSOLIDATED
Sl N Quarter ended Year ended
No.| Particulars 31" March, 2026 | 31* December, 2025 | 31" March, 2025 | 31* March, 2026 | 31" March, 2025
Audited Unaudited Audited Audited Audited

1| Total Income from Operations 30813.49 2737142 2931614 11081084 102479.06
2| Net Profit/ (Loss) for the period (before tax and exceptional items) 2831.58 479.76 1686.62 5173.73 3564.17
3| Net Profit/ (Loss) for the period before tax (after exceptional items) 2501.80 479.76 1657.21 450551 325153
4| NetProft/ (Loss) for the period after tax 1835.47 374.03 125098 3372.80 2371.80
5 | Total Comprehensive Income for the period [comprising Profit/(Loss)

for the period (after tax) and other Comprehensive Income (after tax)] 217442 19237 110119 343365 2185.16
6| Paid-up Equity Share Capital (Face Value of ¥10/- each) 413053 413053 413053 413053 413053
7 _| Reserves (excluding revaluation reserve) 56225.36 54339.66 54775.07 56225.36 54775.07
8| Earnings per equity share (of X10/- each) (not annualised)

1. Basic (}) 444 091 303 817 574

2 Diluted 7] 44 091 303 817 574
Note:

15"May, 2026,

nseindia

i
2) The above s an extract of the detaled format of Audited Financial Resuls fo the Quarter and Year ended 31° March, 2026 fled with SEB
(Listing Obligations and Disclosure Requirements) Requiations, 2015. The full format of these Financial Results are available on the Stock Exchange websites of NSE Bt o

Place: New Delhi
Dated: 15" May, 2026
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OIDA, Nirula's Sec-2, Near Metro Station, Sec-15, Noida, UP
- LAJPAT NAGAR, 49, Main Ring Road, Adj. Haldi Ram, Near Moolchand Crossing
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