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newspapers.

HFT: SIRIG gionT|

Encl; as stated.

Board of Direclors in its
also being published in the

WaEI,
Yours faithfully,

'k)’ —

T,

(M.C. Jain)
T Oy

- Company Secretary

¥ i, A 9, ¢ fwh 110 003, TYA : 011-2436 7481-86 dhawy @ 011-24367015, ¥amfe : www.sail.co.in
Ispat Bhawan, Lodi Road, New Delhl-110 003, Phone : 011-2436 7481-86, Fax : 011-2436 7015, Website ; www.sail.co.in

PAN No. AAACS7062F Carporate ldentity No. L27109DL1573 GOI006454

W (=0 ot frmft @ oo gan & 9w There's a little bit of SAIL in everybody's life




FROM :SAIL SECY FRX HO. 24367867 FE Mow., 26015 14:37 F 2
i '
STEEL AUTHORITY OF INDIA LIMITED
rr REGISTERED OFFICE: ISPAT BHAWAN, LODI ROAD, NEW DELHI - 110002
Statement of Standalene Unaudited Finansial Results for the Quarier and Half Year ended 30th September 2015
Pari 4 ‘ - T Crore
e R - Quartar anded Half Year ended
Sl No Particulars 30th Seplember 30th June| A0th September] 30ih Septembar]  30th Septeriber] Year ended
2016 2015 2014 2015 2014) M3t March
: 2015
({Unaydited) ]| {Unaudited) | (Unaudiod) {LUnaudited) (Unaudited) (Audited)
1[72) Met Salea f Ingome from operations .
1) Cross Salos 10244 38 1055238 12933.89 207896.75 25445.25 | G0B2B.65
ii) Leegs - Extige Duty 1131.37 1168.84 1368.30 230021 2687.88 541B,60
Sub total (a) (HI) FIREX] 938364 11565.58 18485 56 2276127 | 45208.05
L_.._ . |ty Othoer operating income 145.90 119,26 113.08 283.16 257.08 502.73
Total Ingame from Qperations (het) 9256.91,]  9502.80 1167867 1875841 | #3018.35 | ABT10.78
z|Expenses ’ :
) Changes in lnyenlories of Finjshed Gooda, Work in Progresa (324.28) {1144.01) (59.64) (1488.27) (10350  (140812)
and Stock-in-Trade . .
b} Cosl of Materials Cansumed 438B.80 4814 .68 438014 220355 8YBL B2 [ 18522480
) Purchase of Stock in Trade 0.00 0.00 ., 0.00 o.0¢ 0.00 0.48
o) Emnployee Beneflts Expenga 2418.80 . 2416.68 2364.54 4833.28 482300 9736.33
&) Power & Fual 1394.80 1346.82 1475.14 274138 2797 .46 542353
f) Depreciation and Amartisation Expérses 436,77 428.08 391.66 BG1.83 789.61 1773.28
|7) Other Expanaes — 247838 2150.57 2183.08 4578.82 4240 89 BB32 88
Tolal Expenses TH AL 4061 Q,66 10733.92 [ 20751.70 21363.24 |  42881,28
3|Profit/ losa {=} from Operations before Other Income, Finane (1434724) . {507.75) #4475 {1951.99) 1665.11 252040
and Exeeptional Itema ( 1-2) e — . :
a|Other Income
i) Interest Earned 21,88 24.78 105.82 176.66 212.67 47510
1Y) Other Incoma__ #4876 78.47 5816 128.23 146.70 508.64
Suly total {i+il) 130.64 174,26 TEE7 [ | 30468 369.27 981.74
5| Profit £ (loss) from ordlnary activittes before Finance Costs o S 35 )
an ptional Hems { 344} (1A53 60| - ' (333.50) 1108.72 {1&87.10} 2024, 3813.14
‘g Flni%qﬁoﬂ * TTABTA | MAZQ4 | T B55.78 D045 B60.74 | 145403
7|Profit  toss) from ordinary actlvltlu- wftor Flninco Gosts- R ;.. L B o
but before Excoptional ltems ( 5-5) e o)) - - {776.54) CiT60.94 | (2597.66) 136364 235881
' &|Profit { {loss) from Ordinary Activitles bofore Tnx (182160 . {778 54} 750,84 (2587 56) 1363.84 2358.9¢
o[ Tax Expenze o . .
’ (a) Gurrent Tax - ) 0.00- 161,83 X1 293.89 | - 4mmas
(v) Datenrad Tax Liability / (Assets) {755.08) ‘(454.90) 10145 (1218.86) 164,27 28276 |
(c} MAT Credit 0.00 - 0.00 {161.83} 0.00 ,{293.89) (499,18} -
{d) Eadlier Years Lopee| 0 oo _0.00 0.00 008 - (1e:58)] -
Sub-Tatai(alogd) (785.08) {454.80) 0146 {1218.96) 1684.27 26522
10{Net Frofit/ (loss) from Ordinary Activities after Tax | 8-9 ) (1035.86) (321,84)| §49.48 (1377.60) NTRE7 209268
11| Extraordinary lterms (nat of Tax Expensze Rs. Nil) o0 | . -+ 0,00 B 14 1] 0.00 0.00 “0.00
12|Nat Profit f (lass) for the Perled {10-11) (1055.98) (321.84) 648.49 {1377.60) 117837 2082 68
13| Paid up Equity Share Capital ‘413053 4130.53 4130.53 4130.63 4130.53 4130.53
¢ Face valva | Rs. 10 per share ) N '
141 Reservea (Excluding Revalualion Rasernse ) 35374.25
3& per Balance Sheat of Pravioua Accounting Year
15}Basic and Dilutad Eaminga per Share (of Rs.10/- each) before 256 -0.78( 1.57 33 2.88 5.07
and after Extracrdinary ltemsa ( Mot Annualised ) ( Rupeas }
18] Debt Service Coverage Ratlo (Number of limes) -1.58 1.92 262
1+]Intarest Service Cuvaragu Ratio (Mumber of hmes) -134 2.05 1.82
Part |l PR -
- Quarier ended : Hatf Yoar ended ‘
&l. Naj, Particulars 30th September|  30th.June | 30th September| 30th Scpiember| 30th September
Tomms HAS 2014 W15 ' 2014
{Unaydited) | [Unaudited) {Unaudited} {Lnaudited) (Unaudited)
A FARTICULARS OF BHAREHOLDING
1 iPubllc share holding . . ) '
« Number of sharas 103,26,10,205 | 103,26,10,208 £2.57.77.3841 103.28.10.205 B2,57,77.3H
. - Percentage of share holding ‘2499 24.99 ©o1e.99 .24.99 19.99
¢ HPromoters and Promater group shareholding
(2) Pladpged ! Encumbered
- Murmber of Shares ) - - L
- Porcentage of shares (as a % of the tatad - ey
. sharehalding of tha promoter and promoter group)
- Parcentage of shares (a8 a % of the tptal : B
share capltal of Ihe carmpary) o o oy
(b Non-Encumbered R ) .
[+ "1  -Numbar of Sharas - 309,77,67.448 | 308,77,67 449 | 3304293713 | 309,77 87449 330,42,83,713
- Parcentage of sharas (as & % of tha lntal 100,00 100.00 160.00 100.00 100.00 N
sharshielding of the promoter and promoter group) ! K "
- Percentage of eharaa (as & % cf tha total 75.00 Y500 5400 75.00 80,00
L. share sapital of the company)- . .
Partlculars | Quarter ended
$0th September 25
I INVESTOR COMPLAINTS -
7 Pepding at the Beglaning of the quarler 0
. Recalved duting the quarntet £
- - |Risposed off during the quarier g
Rermaining yirsselved at the end of the quarter 1}




FROM :SAIL SECY

FAx

MO,

124367867

FE Mo,

2615 14:38 P 3

SEGMENT REVENUE RESULTS AND CAPITAL EMPLOYED o
- . T crore
PARTICULARS Quarter Ended| Quarter Ended uartar Endycall Vear endeciall Vet ande] Voar ended
- e | 30th eptember | 30U Jue _20ih Soptembed 30t ‘Saptemper | 3o Seprember| 31at March |
T T - W5 2016 | 2014 2016 2014t 016
T T " {Unnaudited) | - (Unaudited) | {Unnaudited)| [Unnaudited) | (Unnaudited) {Auditad)
S¢g|1‘|el'\l Revenue (Mat Sales / ingome from Operations) T A :
- Bhilai Stesl Plant 3508.01 3896.05 4146.46 673208  TeE0.3Z] 1610556
[ Durgapwr Steel Plant 131160 Tdi1oz] 181188 2722.62 TH7s23|  TRE3N
""" Rourkela Stool Flant” 1779.05; 1598.29 778454 33TTH 4587.18]  eeET.Td)
- Bokaro Steal Plant - 1691.85]  ~  D2E36EE| 308312 aT788Y| | G18437|  11867.30
| - HEC0 Stest Plant 743.40 51215 - 51663 1255.55 106832 15370
- Alioy Sleels Flant 16987 1zr.aEe| 19647 29753 EET- I PR |
.- Bolem Steel Plant o azs. s 7 aa7.a8 500.07 834z 976.22|  1874.48]
- Visvesvaraya lron & Steel Plant B2.97 56.48 65.74 11946 138.66| 257 TB
- Qthara 1650010 29440 819.84 EOG4.50]  1888.47]  3743.08
Tolal Segment Revenue 10880.48 R EY T34at. 26 21531.85 26366.90| 5345690
283 | Inter-Jegment Revenue T 142357 1348.57 TTABHE| | 27T2.14] 3534885  6776.12
sales / ingome from Operatiens i goseEll  Bo0280|  1I87RET 8750.T1|  33018.35) 4571078
 [§agment Results (Frofit / {Loss) befors intareat,Exceptional ltems arid Tax) I
| - Bhili Ste#l Plant T 16023 | 32580 G602 178021 | 249004 ]
- Durgapur Stesl Plant {108. 32) 4.29 {104.03) 305.62 | £29.06
| - Rowkela Btee/ Plant {540.61) {198.58) (732.19) 760,68 816883
"~ Eokaro Steel Plant — (Ea1ed)] _ (#4TR) (786.55)| 47350 786.49
- 10 Steet Plant - {339.84) {279.00} (618,84} (a66.44)|  (B35.ES)
o Alluy Sleels Plant (24:66)) {21.16) . {45.82} @871y (117.72)
) B3Rl (edery ___ (@Td| . (17.49) (12140 T{249.55)
- Vlgvagyglrg”[a fron & Stes! Plant ' oEoaay| o (2889 - (39.4)) (58.33)) (58,53} (97.29)
_ - Others " 135.30 172.83 ‘ 165.52 308,13 | 407.80 586534
[ Towl (Beaem| ~  (aaasn)| 11067 (1667.10 202438 | 3R13.14
“LLese : Interast Expansos . 48743, 443,04 355.74 #1045 | 860,74 1454.23
_ Profiti (ioss) batore Tax "1821.02) (776.58) 750.94 (2557.56) 1363.64 235881
Eapltnl Ean_y_d o N _ ]
lsﬂ@fﬁfffﬂ_'f?s segment Llabllltlas axcludlng . o e
Inter Unit Balances ) . )
" Aveagag| T i7443.96 17846.48 1531270 16716.38
’ ‘a74p.25| 7 353185 d74gEs|_ TA21481) 333318
- 15600 43 1646488 15802.43] 13734.30) "Ta907.40
™ THokaro Stael Plant’ - 19356.64 T0é28.68).  10284.36 M3566d] 1029436 1igvada
- II5C0 Steel Flant o A77e4.2T| 17670.65] 1oAeds|  1779427| 159e5.33|  17086.69
"« Allgy Steals Plant 34791 T atza5| | 428.80 347 81 428,50 399,38
" Balam Gieel Plant e . _2558_4_'1 :ﬁﬁd!ﬂ 2702.78 ‘ 2556.41 270275  2096.2%
- Visvesvardya lron & Steel plant 496,43 o _ATT8 Hogel 49643) T ADTFE[  AGR4D
«Qthera T 7 (9915.95) (8124.4%) (3125.57) (39915.95) (312557)|  (6758.28)
Total Capital Empleyed in the Campany - 5832 87 BDZ76.31 £8g18.84 S9833.67(  SO9MA.B4| 59925.53
[ — PSR Ay P -
1. So ‘Sagments have hgeq“mgmmea In line with e Accoynting Standard -17 on Begment Repaosting takhlg inte ncctsulji__!h!é_ Qrganiaation
.| and Management Structure and alse Intemat Firangial Reporting Systam though the Company primarlly deala in Iron § Sicel items,
| Segment Reuenue Reeults and Capllal Empioyed inciude {he respective amounts lclentl!llabla o each of the segrents, | [ |
Z"4inco the Company's overdeas operalions are below 10% of the total operations, iha disclosure of .
geoegruphical eeginents 1a not applicable. T ' ‘ _ 7
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Notes to Financial Results:

! : Statemont of Assets and Liabilitios

(¥ crore)
As at 30th As at st
September 2015 March 2015
(Unaudited) {Audited)
A. Equities and Liahilities ' .
1 Shareholders’ Funds
(a) Share Capital 413053 ‘ 4130.53
(b) Resarves and Surplus 37999,32 39374.25
Sub-total - Shareholders' Funds  42129.85 43504 78
2 Non-current liablities A S S
{a) Long-term borrowlngs . L . 16528.79 14025.56
(b) Deferred tax liabilities (Net} oo 1175.23 238519
{c) Other Long term liabilities ‘ a 1338.88 123922
(d) Long-term provisions - 3514.02 370534
Sub-total - Non-current liabilities  22554.70 21365. 31
3 Current Liabillties .
(&) Short-term borrowings 16753.98 14195186 .
(b) Trade payables . 3870.67 3606.38
{c) Other current liabilities ' \ ‘ 13840.41 14016.53
. (d) Short-term provisions ‘ 2699.83 . _ 263B.71
r C ‘ Sub-total - current liabilities __ 36164.89 34456,78
1. . ‘ ‘
.. TOTAL - EQUITY AND LIABILITIES ' ' BT 100849.44 99326 87
B. ASSETE
1 Non-current assets ‘ :
{8) Fixed Assets ‘ 6757042 S 55364.43
(k) Nen-current investments ‘ . 1136.57 919.07
(e} Long-tarm loans and advances 4710.35 ' 4507.25
(d) Other non=currant assets ’ 64.71 . 53.83
Sub-total - Non-current asgets  73482.05 70844.568
2 Current aggots . ‘ SRR
" {a) Inventories ' R - 1846275 177368.37
(b} Trade receivables o L 293881 . 3192.00
(¢) Cash and Bank Balances ‘ o A 12339.94 2306.24
(d) Shortterm lpang and advances 805,65 - 3056.33
(&) Other currant assetz e © 182224 ) 2182.358
Sulp-total - Gurrent assets _ 2736739 - 28482.29

© TOTAL - ASSETS 100849.44 : 09326.87




FROM fSARIL SECY FRx MO, 24357867 BE Mow., 2815 14139 F S

Annexure-1 (Contd.)

Motes to Financial Results :

1. The above results have been reviewed by the Audit Committee and taken on record
by the Board of Directors in their Meeting held on 6™ November, 2015,

2. The above results have been reviewed by the Statutory Auditors, as required under
Clause 4] of the Listing Agreement.

3. Net Sales include sales to Government Apencies recognised on provisional contract
prices during the Hall Year ended 30 September, 2015: ¥1571.04 crore (corresponding
half year of previous year: ¥1735.42 crorc) and cumulatively upto 30" September, 2015:
T11269.61 crore (upto corresponding quarler of Half Year : T8600.08 crore).

4. In accordance with Companies (Accounting Standards) Amendment Rules, 2009,
relating to Accounting Standard — 11, notified on 31% March 2009 and amended from
time to time, the foreign exchange fluciuation loss on long-term foreign currency loans of
T137.83 crore (net debit) for the current Half Year [corresponding Half Ycar of previous
year- ¥75.42 crore (nct «debit)], has been adjusted in the carrying cost of the Fixed
Assels/Capital Work-in-progress.

5. Based on technical opinion, the Company has revised the useful lives of Plant &
Machinery used in manufacture of steel, applicable from 1% April, 2015, Consequently,
loss for the quarter and half year is lower by T83.23 crore and ¥167,12 respectively.

0. Pending decision by the Hon’ble Supreme Court of India on levy of Entry Tax in
the Statcs of Chhaitisgarh, Odisha, and Uttar Pradesh, the Entry Tax demands, under
dispute, of T1090.05 crore, ¥333.95 crore and ¥94.89 crore upto 3™ September, 2015
(upto 31" March, 2015- ¥1084.32 crore, T333.95 crore and 794,89 crore) respectively,
have been wreated as contingent liabilities. '

7. . Pending decision by the various judicial authorilies in the determination of the
electricity tariff, payments of T443.50 crore upto 30" Scptember, 2015 (upto 31
March, 2015- ¥393.59 crore ) made by Damodar Valley Corporation in respect of
clectricily supplied to one of the Plants of the Company, have been treated as
conlingent liabilities. :

8. Formulae used for computation of coverage ratios : Debt Service Coverage Ratio =
Eamings before interest, exceptional items and tax/principal repayment and interest
payment of long terms loans; and Interest Service Coverage Ratio = Eatnings befote
intcres!, exceptional items and taxfinterest including transferred to Capital Work in
Progress.
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9,  The Auditors in their | |m1ted Review Report on the Financial Results ul the
Company [or the quarter ended 30" June, 2015 have brought out that :

i} the Company has not provided for :

a) Lntry Tax amounling to ¥94.89 crore in the State of Utta Pradesh, ¥1088.06
crore in the State of Chhattisgarh and ¥333.95 crore in the State of Odisha,
by Tayments of ¥411.31 crorec by DVC for supply of clectricity.

ii) At Bokaro and Bhilai Steel Plants, LTA/LTC cxpénses & |leave Lincashment of
Rs.126.04 crore has been treated as prepaid expenses instead of treating them as
EXpEnses.

In respect of items stated at (i) (a) and (b) above, the Company’s views are that these
cases are sub-judicc and pending for adjudication before the various judicial authorities.
The disputed demands, contested on valid and bonafide grounds, have been disclosed as
conlingent liabilities as it is nol probable that present obligations exist as on 30"
September, 2015, Therefore, there is no adverse impact on loss for the quarter. These
cascs are sub-judice since 31 March, 2012 and there is no change in the status of these
cases till date. In respect of item stated at (ii) above, the Company’s views are that such
expenses relate to the whole of the FY 2015-16, the same has been correctly accounted
for as pre-paid expenses.

10, Ministry of Corporate Affairs, vide notification dated 29" August, 2014, has
amended Schedule 1T to the Companies Act, 2013, requiring mandatory componeniisation
of assets for [inancial statements in respect of Financial Year commencing on or after 1%
April, 2015. The Company is in the process of technical evaluation of componentisation
of fixed asscts & useful lives thereof.

11.  The figures of previous periods have been re-groupf:d wherever nccessary, 80 as to
conform to the current Quarter/Half Year’s classification.

For and on behalf of Board of Directors

Place: New Delhi ( Anil Kumar Cheudhary )
Daled: 6" November, 2015 Director (IFinance)




