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Dear Sirs,
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1n terms of Listing Agreement, please find enclosed the Unaudited Finanvial Results of

SAU. for half-year and quarter ended  30'h  September,  2015   in   the  orescribed   format  for  your
in formation and  record.
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These financial results have been taken on record by the Board of Directors in its

Meeting held on  6111  November, 201 5  at New  Dethi.   These resulls are also b©ing published  in the
newspapers.

7/ ,
Yours faithfully,

R#*F '»
(*1. e. *1)
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¥..
STEEL AUTHORITY OF INDIA LIMITED

. REGISTERED OFFICE: ISPAT BHAWAN, LODI ROAD, NEW DELHI - 110003

Statement of Standalbne Uniwditod Flnend  Rosults for thM Q#*11#r ind Half Year ended 3<th Septomticr  2015
P rl 1 r Crore

Quarter ended MaITYegr endEL
Sl. No Parlitulars Soth September loth Jurle  30th September    30th September       Joth Septe,nbet  Year ended

2016 2015 2014 2015 2014  31,t M reli
2015

(Unaudited) (unaudited) (Unwwdltod) (Unaudited) ILInawdlted} (Awdlwd)

1 <9) Net S)les / In(come from operations
1) Groas Salos 102«,M 10552.38 12933.89 20786.76 25449.25 5062665

ii) Less · Excite Duty 1131.37 1168.84 1358.30 2300.21 2667.98 5418,W

Sub total M {1-11) 9113.01 9383.64 11565.59 i-6 96.55 22761.27   45208.05

- .  ib.) Other operating income 143.90 119,25 11308 283.16 257.08 502.73

Tot,11 eome from Operations (net} 9256.91 9502.80 11678.67 18759.71 23018.35    46710.78

Z Expenses
a) CIRIngpa in Inven(ora or Finislted Goods, work in Progreaa (324.26) (1144.01) (59,64) (1468.27) (103.54)   (1400.12)

and Stock-In-Trade
b} Cwl or Material$ Conswmed 4388.89 4814.66 4369.14 9203,55 8705.82 18522.90

c) Purchase of Stock in Trado 0.00 0,00 0.00 0.00 0.00 0.48

d) Employee Benens Expense 2416.80 2416.68 236454 4833.28 4523.00 9736.33

e) power & Fuel 1394.80 1346.59 1475.14 2741.39 2797.46 5423.53

f)  Depreci ion and Amort„*tion EKpen*, 43577 428.06 391.66 86183 799.61 1773.28
3) otner Experlet.                    - --,-         - ·-- 2EF·35 2150.57 2193,08 4579·92 4240.89     8832.98

TOP" Expen¥98 10741.15 10010,66 10733.92 20751.70 M33,4        .428'f,.38
3  Profit / 1058 (·) from Operations before Other Income, Finance (148424) (507.75) 944.75 Ti -1.99) 1605.11 2829.40

End Extept€nal Rema ( 1-21                     . _.-_...._--....._.,, , ._.._„ - --- .._-
4 Other Income

i) Int##1 Earnd 81,88 94.78 105.82 176.66 212.57 475.10

B) Other Income 48.76 78.47 5616 128.23 146.70 508.64
--

Sub tot-1 11+7  130.64 174,25 161.97 304.89 36531-1WEyr
5 Profit / (105¥) from ordinary activities before Fininco Cos#

.. mt.EAF=liqa,ULT,m<1 324) _ M 363.60)      ' (333.501 1106.72 (1887.10) 2024.38 3813.14

6 Finfinbe 050 467 12  ··,=,443)04           355.78 910.46 e.74     1454.23
..--...

7 Profit /( 103,) from ordinary activities aftor Finince Co,its
but bcfom Exceptional Itgms 1 5-61 (1821.02)         _ 'InG.541                '760.94                (2597.561 1363.64 2358.91

3.Prom / (loss) from Ordinary Activities before Tax (1821.02) 1'776.541 750,94 (2597.56) 1363.64 2358.91

9 Tax Expcnt
(a) Current Tax 0.00 0.00 161.83 0,00 293.88 499.<S·
(D)  Deletrred Tax LIsbllity / (Assets) (765.06) (454.90)' 101.45 (1219.06) 18417 282.76

(c) MAT Crodu 0.00 0.00 (161.83) 0.00 (293.89)    (499,15)

(d)  Earlier Years 000
,

0.(JO 0.00 0.00 0.00    · · (16:63)

Sub·Total ( a to d ) (785.061 3454.90) 101.46 11219.96) 184.27 266.23

10 Net Prontz (1058) Trom Ordinary Activities arter Tax C 84 ) (1055.96) (321.64) 648.49 (1377.60) 1179.37     2092.1

1 9  Extraordinary Items (net of Tax Expense Rs. Nil) 0.00                    2   0.00 0.00 0.00 0.00 0.00

12 Nat Profit 1 (105$) for thc Period (10-11) (1085.98) (321.64) 649.49 (1377,80) 1179.37 2092.68

13 Paid up Eqwity Share Capital 4130.53 4130,53 4130-53 4130.63 4130.53 4130.53

< Face valge i R$  10 pef $11are )
14 Reaerve; (Excluding Revaluation Reserve ) 39374.25

as per Balance Sheet of Previous Accounting Year
ib Basic and Diluted Earnings per Share (01 Rs.1 0/- each) before -2.56 -0,70 1.57 -334 2.86 5.07

and aner Extraordinary Items ( Not Annualised )  C Rupees )
181 Debt Service Coverage Rallo (Number o! times) -1.58 1,92 2.62
9 / 1 Interest  Service Coveracle  Ratio (Number of times) -1134 2.05 1.82

P.4 11

99/r#r *nded Haff Ygar 6257

81. No Particulars aOth September    Joill June    loth September  30111 September   Joth September
2015 2015 2014 2015 2014

(Unawdited) Iyllaudlted) (Unaudlted) (Uniudited) (Unalldlted)

A PARTICULARS OF SHAREHOLDING
1 Public Mhare holding

„ Number of shares 103,26,10,205  103,26,10,208   82.57.77.891    103.26.10.205     82,67,77,391
- Percentage of share holding 24.99 24,99 19,99 24.99 19.99

2      grommers and Promoter group shamholding
(a) Pledged / Encumbered

- Number of Stare$
- Porcentage of sharef (as a % of the total

shareholding of the promoter and promoter group)
- Percentage 01 at area (88 a % of t e total

share capital orthe oompany)
(b) Non-Encumbered

- Number d Shares 309.77,61.440 309.77.67.449 330.42.93,713 3C9,77,67,449 330,42,93,713
- Percentage or shares (88 2% of the total 100.00 100.00 100.00 100.00 100.00

shardholding of the promoter and  promotor group)
- Percentage ot allare, (aa a % or the 1Qtal 75.00 75.00 80.00 75.00 80'QQ

share-Ppiql of the company)

PartICUIBfS Quarter ended
30th September 2015

p        INVESTOR COMPLAINTS

  Pending * the beginning of the qw#Rer 0
Received during the quarter 8

Qispose  0/ durir,9 th; quarter 8
Remgining Mnrewlvd at tho end of the quartor 0
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1

SEGMFiNT-RE)(E_1 -E, RESULTS AND CAPITAL EMPLOYED -
-----»---.-I. - r crore

....

kAB_TFULAR  Quarter Ended    Qwrter Ended Quarter End*Illf Ye-Ir endecrialf Ye. I 514  YeRT-ened---
30th Beptenpu          3(*Ii Jlne-/lh Saptembe,  301h -501)teml,or   .D.$•Ptem     318£ -Ma!EL

--

2015 2016 2014 2015 2014 2016

(UnnjudliZij-3iniuiditod) lunnaiiaiRi <Unnii'dited) (unnaudite --(Audlisal

Segment-Revenue(NSTEBIes liij« rom Opentio'121  -
- Bhilmi St* Plpnt 3508,013&26.95 4146.46 6732.96 fi65:3i--7610 .56

--.--..

- Tigapwr &*661 PAnl
-

131 1.80 1411.02 -1811,08 2722.62 347523     7263.11

--Eouirk-eias,66 Plant 1779.16 1598,29 2284.84 3377,44 4857.ir-- -8897-10
- Bokaro Steel Plant 1591.85 263682 3083,12 -4128.67 6184.27    11887.30

--. ---

- USCO Seel Pla·11 7/370 512,15578a 1255.55 -1066.32 --183e' 79
-C-Alloy jte Plant          - 189.67 127.86 195.87 ir.*-538.26 '-71.5

- Salem Steel Plant 425.73 387.39 500.07 813.12 976.22 1974-g
-5%65Uar,ya 176n & Aecl plant 62.97 56.49 66.74 119,48 139.66 257.78

- Othera 109010 994.40 619.64 2084.So      1839.47    1743.8
Total Segment Revenue 10880.48 10851 37 13427,25 21531.85 26366.90 5248690

--

i.esT, Inter-segment Revenue 1423.57 1348.57 1748.58 2772.14 3348.55 6776.12

 et Na|95 1 Ingeme from Operationi 9256,91 9502.BO        1167'B,e7   '   '78759.71'-'2301018 35      4571078
-- ----------

---

--- ---..

GeomentweBulta (prot,tt (LE,61 565PU1-ntereit,Exceptional Itgmi Nnd Tax)
- Bhilai Steel Plmnt 160.22 325.80 801.15 486.02 1289.21     2490.64

. Durgapur Sleel PI.a - -  _ .. . (108.32) 4.29 15513 (10403) -309.02      622.05

Rowmela Steel plant
-

(6071) (198.58) 118.69 (739.19) 260.69 818.83

-BERro Steel Plant .___...-. ___- (541.83) (244.72) 218.05 (786.Sf.-_   - 47350           786.49
AISCO Steel Plant (339.84) (279.%) (227.36) (618.84) (465211 -   (8-3.5 -

:- [My St-11 Pljnl (24.661 (21·16) 2 16)  82) (69.71)    <117.72)

. Salem Steel plant '(63.52) (63.87)  ...     (60.A)      ,   (127,49)         /1.:5 -,   (249.11
-

- Visvesyaraya Iron § St. EL.P!2.Al ,-'.-.,(30: 34C.'         -        '(28.991                      (29.4·  )                    - $.33)  -         ...__f -99)_   (97,29)--

- Other$ 135.30 172.83 165.69 30813 407.50 596.34

Total 11353.60)._ - (333.60) 1106.72 (1007·10) 2024.38     3813.14

Lesa : Intere8t Ex[ nscs 487.42   ..               44304                315.74-916-46      '             66632i-1454,23--

Prgflt / (10#55) bgfore TiA -'71821.021 (778.54) 750.94 (2597.56) 1363.64 2358.91
----

5"mi-Eiii£!HIE  - .-

1$-EgmentA**et, less legment Liabilities egglujui-  _ -- -.--------

Inter UnB.Balances )
· Bhi Steel plant 17848.48 17443,96 16512.70 -·i7 48.48  1531270  87--836

-- --- .---.-

'' 1-60;gapOr steel pl.4 3748,25 3531.SS 3214.€1 3748.25 3214.81 3333.18

· RourkeiS-5ieel- af   _-_                        . _ . - _
-

9 :4 16284.88 734:38          158024       - -13-7 - - _ 1490%12
- Bokam Steel Plant 11355.64 10828.69 i=i*r-11365.6'  10294.36 11074.13
- Ilsco Steel Plant.. -97794.27-"..    175¥938 --3804 61..--.-_1774#i5-.-.  -.1594-6..33       ' 1'789§ 

-Ill----

• /\Iloy Steela plant 347.91 412.45        428.40         347.91 428.50 399.38

75Klem 8&el'Plant 2556.41YO2.11   ·         2702,75       -  2-556.41              27-82.73-      95.70-
- Visvava ya Iron & Steel plant 496,43 477.61 -41018 496.43 410.>8--46872
. diFi ---- (9915.95)           (8124,49)        (3725.57) (9918,95)--312-5.59 (6758,23)

Total Capital Employud In the Com#M 59833.87 80276.31 58918,84 59833.87 58918.84    59926.53

--i--

Kal
--

--

13cgments have been Identlned"in'ilne with the Accountillg Siagga id -·IY-on Scgment RepIing  -kinl into account tl,e 548Rlaailon    -   ...__
and Manlf  fHP.Bnt.·Stnidtu-H and 'also Internal FinanCIal ReponIng System trlou tl.trf-Company prim8rlly deala  in Ir6n 8 Steel iterns.
Segment Revenue,Ree-u* and Capital Employed include The'respective amounts identlnable  to eaEFi of the segments,

1       -
i   Sinoo-tho Company'; ovel;$*a$ 8 ration, are D low-19% or the total operations, the di,Gloiwre or --

geogr:lphlcal efgments la not applicable.
-
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Notes to Financial Results:

Statement of Assets and Liabilities
(f crorel

As at 30th As at 31st
September 2015 March 2015

(Unaudited) (Audited)
A. Equities and Liabilities

1 Shareholders' Funds
(a) Share Capital 4130.53 4130.53

(b) Reserves and Surplus 37999.32 39374.25
Sub-total - Shareholders' Funds 42129.85 43504.78

2  Non-Current liablltles
(a) Long-term borrowings 16528.79 14025.56
(b) Deferred tax liabilities (Net) 1175.23 2395.19
(c) Other Long term liabilities 1336.66 1239.22

(d) Long-term provisions 3514,02 3705.34

Sub-total - Non-current liabilities 22554.70 21365.31

3 Current Liabilities
(a) Short-term borrowings 15753.98 14195.16
(b) Trade payables 3870.67 3606.38

(c) Other current liabilities 13840.41 14018.53
(d) Short-term provisions 2699.83 2638.71

Sub-total - current liabilitie*     36164.89 34456.78
r

TOTAL - EQUITY AND LIABILITIES 100849.44 99326.87

B. ASSETS

1 Non-current assets
(a) Fixed Assets 67570.42 65364.43
(b) Non-current investments 113(3.57 919.07
(c) Long-term loans and advances 4710.35 4507.25

(d) Other non-current assets 64.71 53.83

Sub-total - Non-current assets 73482.05 70844.58

2   Current assets
(a) Inventories 18462.75 17736.37

(b) Trade receivables 2936.81 3192.00
(c) Cash and Bank Balances 2339.94 2305.24

(d) Short-term loans  nd #yances 180585 3056.33
(e) Other current assets 1822.24 2192.35

Sub-total - Current assets 27367.39 28482.29

TOTAL-ASSETS 10b849.44 99326.87
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Annexure-J (Contd.)

Notes to Financial Results :

1.          The above results  have been reviewed  by the Audit Committei  and  taken  on record
by the Board  of Directors in their Meeting   hcld  on 6th  November,   2015.

2.     The above results have been reviewed by the Statutory Auditors: as required under
Clause  41   of the  Listing  Agreement.

3.          Net  Sales include sales to Government Agencies  recognised  on provisional contract
prices during the  Half Year ended 30th September, 2015: 71571.04 crore (corresponding
half year of previous year: f1735.42  crorc)  and cumulatively upto  30th  September, 2015:
711269.61  crore  (upto corresponding quarter of Half Year  : T8600.08 crore),

4.    In accordance with Companies (Accounting Standards) Amendment Rules, 2009,
relating  to Accounting Standard -1 1, notified   on  3 1 S t  March  2009   and  amended  from
time to time, the foreign exchange fluctuation loss on long-term foreign currency loans of
T137.83 crore (net debit)  for the current  Half Year  [corresponding Half Year of previous
year-   775.42      crore   (nct  debit)1,   has bccI] adjusted   in the carrying   cost   of the Fixed
Assets/Capital Work-in-progress.

5.     Based on technical opinion, the Company has revised the useful lives of Plant &
Machinery used in manufacture of steel, applicable  from  Ist April,  2015,    Consequently,
loss  for the quarter and halfyear is lower by r83.23 crore and  167 12 respectively.

6. Pending decision by  the Hon'ble Supreme Court of India on levy of Entry Tax  iII
the States of Chhattisgarh, Odisha, and Ullar Pradesh, the Entry Tax donauds. under
dispute,   of  f 1090.05  crore. 12333.95 crore and f94.89   cn e upto 30th September,   2015
(upto  31st  March,  2015-  71084.32  crore,  f333.95  crore  and  T94,89  crore)  respectively,
havc been treated as col·itingent liabilities.

7. Pending decision by the various judicial authorities in the determination of the
cleetricity tariff, payments   of     7443.50      crore   upto   30'h   September,   2015    (upto   31st

March, 2015- f393.59 crore  )    made by Damodar Valley Corporation in respect  of
electricity supplied to ode of the Plants of the Company,   have been treated  as
contingent liabilities.

8.    Formulae used for computation 01' coverage ratios : Debt Service Coverage Ratio =
Earnings before interest, exceptional items and tax/principal repayment and interest
payment of long terms loans; and Interest Service Coverage Ratio = Earnings before
interest, exceptional items and tax/interest including transferred to Capital Work in
Progress.
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9.        1-'he  Auditors in their 1,imited Review R.eport    on  the  Financial  Results  (}1' the
Compally  lk,r tile quarter ended  308 Julie, 2015 have brought  out th at

i)  the Company has not provided for :

a)      Entry Tax amounting to 794.89 crore in the Slate of Uttar Pradesh, f1088.06
crorc in the State of Chhattisgarh and f333.95 crorc in th: State of Odisha;

b)      )'ayments    of T411.3 1  crore   by DVC  for supply  of   electricity.

ii) At Bokaro and Bhilai Steel Plants, LTA/LTC expenses & leave Encashment of
Rs. 126.04 crore  has been treated as prepaid expenses     instead   of treating  them  as
expenses.

In   respect of items stated  at  (i)  (a)  and (b) above, the Company' s views  are that these

cases are sub-judicc and pending for adjudication before the various judicial authorities.
The disputed demands, contested on valid and bonafide grounds, have been disclosed as
contingent liabilities    as   it    is not probable that present    obligations    exist    as    on    3 th
September,  20 1 5,   Therefore, there is no adverse impact oil  loss  for the quarter.   These
cases  are  sub-j udice  since  31 St  Malrch,  2012 and there  is  no  change  in  the  status  of these
cases  till  date. In respect of item stated  at (ii) above, the Company' s views  are  that such
expenses relate to the whole of the FY 2015-16. the same has been correctly accounted
for as pre-paid expenses.

10.    Ministjy of Coiporate Affairs, vide notification dated 29 August, 2014, hasth

amended Schedule II to the Companies Act, 2013, requiring mandatory componentisation
slof assets  ior financial statements in respect  01' Financial Year commencing on or after  1

April,  2015.  'I'he  Company  is  iii the process of technical evaluatior of comfonentisation
of fixed assets & Useful lives thereof.

11.   The figures ofprevious periods have been re-grouped, wherever necessary, so as  to
conform to the eurrenl Quarter/HalfYear's classification.

For and on behalfof Board of Directors

Place: New Delhi C  21:2=,liary)
Dated: 6th November,  2015 Director (Finance)


