
 
 
October 30, 2026        
ANL/Stock Exchanges/2026-27 
 

To, 
The General Manager, 
Department of Corporate Services, 
BSE Limited, 
P.J. Towers, Dalal Street, 
Mumbai – 400 001 
Company Code No.: 543743 

To, 
The Listing Department. 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex 
Bandra (E), Mumbai – 400 051 
Trading Symbol: AERONEU 

 
Dear Sir/Madam, 
 

Sub : Outcome of the Board Meeting held on Friday, October 30, 2026 
 
 
Pursuant to Regulations 30 and 33(3) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the Board of Directors of the Company, at its meeting held 
today, i.e., Friday, October 30, 2026, inter alia, considered and approved the following matters: 
 

1. Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and half year 
ended September 30, 2026, along with the Statutory Auditors’ Limited Review Reports. Copies of the 
results and reports are enclosed. 
 

2. Enter into the business of manufacture and exporting of wire and cables with an acquisition of 1,10,000 
Equity Shares constituting 55% of the issued and paid-up share capital of Aerolex Cables Private Limited 
(“Aerolex”) for a purchase consideration of ₹3,100 lakhs. The Board further approved drafts of Share 
Purchase Agreement, Shareholders Agreement and other ancillary transaction documents. On 
completion of the transaction, Aerolex will become a subsidiary of the Company. 
 
The Company shall acquire additional shares in Aerolex in one or more subsequent tranches, subject to 
the terms of the definitive agreements to be signed by the parties. 
 
The acquisition supports the Company’s growth and diversification plans by enabling it to enter and 
expand into the manufacturing of wire and wire-related products business. It will broaden the 
Company’s product range and strengthen its position in the AI Infra and Data Centre sector to establish 
an integrated platform for high-tech and critical engineering solutions. 
 
Further, the details as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. HO/49/14/14(7)2025-CFD-
POD2/I/3762/2026 dated January 30, 2026, is enclosed as Annexure A. 
 
 
 
 
 
 
 



 
 
The meeting of the Board of Directors commenced at 03:30 p.m. and concluded at 05:30 p.m. 
 
Kindly take the same on record. 
 
Thanking you, 
  
Yours faithfully, 
 
For Aeroflex Neu Limited 
 
 
 
Alka Premkumar Gupta 
Company Secretary  
Membership No: A35442 

 
Encl: As above

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 

Annexure A 
 

Disclosure of information pursuant to Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015: 

 
Sr. 
No. 

Details of events that need to be 
informed 

Information about such events 

1 Name of the target entity, details in 
brief such as size, turnover etc. 

Aerolex Cables Private Limited 
 
Turnover (FY 2025-26): ₹55.16 Crores 
 

2 Whether the acquisition would fall 
within related party transaction(s) 
and whether the promoter/ 
promoter group/ group companies 
have any interest in the entity being 
acquired? If yes, nature of interest 
and details thereof and whether the 
same is done at “arm’s length” 

No. The proposed acquisition does not constitute 
a related party transaction. Neither the promoter, 
promoter group nor group companies have any 
interest in the target entity.  

3 Industry to which the entity being 
acquired belongs 

Wire and Cable Industry 
 

4 Objects and impact of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity) 

The acquisition will enable the Company to enter 
into and expand its presence in the business of 
manufacturing, trading, importing, exporting, 
marketing, supplying and distributing various 
types of wires and wire-related products, thereby 
diversifying its operations, broadening its 
product portfolio and strengthening its position 
in the industrial manufacturing sector. 
 

5 Brief details of any governmental or 
regulatory approvals required for 
the acquisition 

Not Applicable 

6 Indicative time period for 
completion of the acquisition 

The first tranche acquisition of 55% shareholding 
is proposed to be completed within 60 days from 
the date of Board approval, subject to satisfaction 
of customary closing conditions and execution of 
definitive transaction documents. Subsequent 
tranche acquisitions, shall be undertaken in 
accordance with the terms of the definitive 
transaction documents. 

7 Consideration - whether cash 
consideration or share swap or any 
other form and details of the same 

Cash consideration 

8 Cost of acquisition and/or the price 
at which the shares are acquired 

In the first tranche, the Company has approved 
the acquisition of 1,10,000 Equity Shares 
representing 55% of the issued and paid-up share 
capital of Aerolex at a price of ₹2,818.50 (Rupees 
Two Thousand Eight Hundred Eighteen and Fifty 
Paise Only) per equity share aggregating to 
₹31,00,35,000/- (Rupees Thirty-One Crore 
Thirty-Five Thousand Only). 
 
Future tranches for acquiring the Target’s equity 
shares will be carried out at a pre-agreed 



valuation matrix in accordance with the definitive 
transaction documents. 

9 Percentage of shareholding / 
control acquired and / or number of 
shares acquired 

Upon completion of the first tranche acquisition, 
the Company will acquire 1,10,000 Equity Shares 
constituting 55% of the issued and paid-up share 
capital of Aerolex and, Aerolex will become a 
subsidiary of the Company. 
 
Thereafter, the Company shall acquire additional 
shares in Aerolex in one or more subsequent 
tranches at a pre-agreed valuation matrix in 
accordance with the definitive transaction 
documents. 

10 Brief background about the entity 
acquired in terms of products/line 
of business acquired, date of 
incorporation, history of last 3 
years turnover, country in which 
the acquired entity has presence 
and any other significant 
information (in brief); 

Line of Business: Manufacturing and trading of 
various types of wires and wire-related products. 
 
Key Products: Industrial and Specialty Wires. 
 
Date of Incorporation: September 06, 2005 
 
Year wise Turnover (audited) is as follows: 
 

Financial Year 
(FY) 

Turnover  
(Crores) 

2025-26              ₹55.16 
2024-25 ₹44.60 
2023-24 ₹40.66 

 
Geographical Presence: India. 
 
Other Significant Information: None 
 

 
 
 
  
 



H RJAIN & Co 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR•S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

AEROFLEX NEU LIMITED 
(formerly known as Sah Polymers Limited) 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of AEROFLEX NEU LIMITED (formerly known as Sah Polymers Limited) 
("the Parent") ") and its subsidiary viz; Fibcorp Polyweave Private Limited (the Parent 
and its subsidiary together referred to as "the Group"), for the quarter ended September 
30,2026, and year to date from April 1,2026 to September 30,2026 ("the Statement") 
(refer note 4) , being submitted by the Parent pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved 
by the Parent's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" (Ind AS 34), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of Parent's personnel responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under 
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

ited (formerly known as Sah Polymers Limited) (Parent) 

310-313, Arihant Plaza, Near State Bank of India, Udiyapole, Udaipur-313001 

t: 97853 90875 ~: hrjainca@gmail.com 



H RJAIN & Co 
CHARTERED ACCOUNTANTS 

(b) Fibcorp Polymers Private Limited (FPPL) upto 07.09.2026 as it ceased to be a 
subsidiary thereafter. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review reports of other auditors referred to 
in paragraph 6 below, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial information of the subsidiary included in the 
consolidated unaudited financial information (refer note 4(b), whose interim financial 
information reflect 

(i) total assets ~ NIL lakhs, total revenues of~ 878.84 lakhs, total profit after tax (net) of~ 
3.07 lakhs and total comprehensive income net) of~ 3.07 lakhs for the period 
01.07.2026 to 09.07.2026 quarter ended September 30, 2026, and 

(ii) total assets~ NIL lakhs, total revenues of~ 1942.01 lakhs, total profit after tax (net) of 
~ 0.84 lakhs and total comprehensive income (net) of~ 0.84 lakhs for the period from 
April 1, 2026 to September 07,2026, 

as considered in the consolidated unaudited financial results. This interim financial 
information has been reviewed by other auditors whose reports have been furnished to 
us by the Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries and associate, is 
based solely on the reports of the other auditors and the procedures performed by us as 
stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter. 

For H R JAIN & CO., 
Chartered Accountants 

262C _ 

Manoj Jain {r ~ 
i ,r·· ~J,!N ;r 0 

Partner \~ ;:::: 
Place of signature: Udaipur ~-s;,.,,..,. ~$ 

<·/1['. ':!:i'\ 
Membership No.: 400459 o Acco Y 

Date: October 30,2026 
!CAI UDIN: ?,.b 4 o o '-I _s--_j UV 'DW ~N 4 o ':f-0 

310-313, Arihant Plaza, Near State Bank of India, Udiyapole, Udaipur-313001 
t: 97853 90875 ~: hrjainca@gmail.com 



AEROFLEX NEU LIMITED 
(formerly known Sah Polymers Limited) 

Regd. Office : E -260-261,Mcwar Industrial Area,Madri,Uclaipur -313003 
CIN:L24201 RJ I992PLC006657 

Email: in foft, aeroflexneu .com 
Tel : 0294-2490534 

website: www.aerofle:mcu.com 
Fa, No. 0294-2490534 

Statement of Consolidated Unaudited Financia l Results for the auarter and half vear ended 30th Seotember,2026 IAmount in, lakhs 
Particulars 3 months ended Preceding 3 Corresponding 3 Year to date figures Vear to date Previous year 

ended 

31/03/2026 

Income: 
Revenue from operations 
Other income 
Total Income ( 1 +2) 

Expenses : 
Cost of Materials consumed 
Purchases of Stock-in-Tracie 
Changes in inventories of finished goods,work-in-progress 
and SLock -in-Trade 

Employee bene fits expense 

Finance costs 
Depreciation and amortization expense 
Other expenses 
Tota l expenses 

Profit before exceptional items and tax(3-4) 
Exceptional items 
Profil/(loss) before ta, (5-6) 
Less : Tax expense : 
Curr("nt Tax 
Deferred Tax 

Profit(loss)for the period from continuing operation (7-8) 
ProfiL/(Loss) from discontinued operations. 
Tax expense of discontinued operations 
Profit/(loss) from discontinued op,·ration (after lax) (XII­

XIII) 
Profit/(loss) tor the period (XV+XVI) 
Attributable to 

a) O\vners of the company 
(b) Non-controlling interest 
Other Comprehensive Income 
A(i) item that will not be rrc lassificd to profit or loss 

Equity Instruments through Othrr Comprch("nsive income 

{ii) Income tax relating 10 item that will not bt' reclassified 
to profit or loss 
B(i) item that will be reclassified to profit or loss 

(ii) Income tax rrlnting to item that will not bC" reclassified 
to profit or loss 
Total Compn·hensive Income for the period (XV+XVI) 
( Comprising profit (loss) and other Comprehensive Income 
for the per iod ) 

Attri butable to 
a) Owners of the parent 
(b) Non-controlling interests 
Of the total comprehensive income above, 
Profit for the year attributable to : 

Owners of the parent 
Non-controlling interests 
Of the tota l comprehensive income above, 
Other comprehensive income attributable to : 

Owners of the- parent 
Non-controlling interests 
Paid up Equity Share Capital 
!'ace value per share ~10/· each 
Other Equity 
Earnings per equity share:(for continued Operation): 

(I ) Basic 
(2) Diluted 
Earnings per equity shar<":(for discontinued Operation}: 

(I) Basic 
(2) Diluted 
Earnings per equity share:(for discontinued & continuing 

operations) 

(I) Basic 
(2) Diluted 

30/09/2026 

Unaudited 

months ended months ended in 

30/06/2026 the previous year 

30/09/2025 

Unauditrd Unaudited 

for the current 

period ended 

30/09/2026 

(Unaudited) 

figures for the 

previous period 
ended 

30/09/2025 

(Unaudited) Aud1tecl 

I 3574.52 2823.83 3452.21 6398.35 6422.09 12916.50 

21--""7:c:7:':5.:.;.7:-:4+--:::-::-'6:..:7..;..6::..:.,I f----c-'-16:::;5:,;.76..:.4+---~1...:4:::3.:.::.3:::5"----"3'-'l-'=2.:.::·5:::8'!--_ -::'..5::'..0-"l.'-"9"-lS 
3 t---3_6_s_o_.2_6+-_2_8_9_1_.4_4+---3-6_11_._8.:.5+----'6-"5_4_1 _. 7..:.o-,-_....;6;..7...:J .... 4.:.;.6;..7-+---'1.;;.3..:.4.:.18;:;· .... 4.:.iS 

2144.07 
186.53 

-118.84 

1873.91 
198.64 

-277.24 

2044.85 

36.53 

·25.29 

4017.98 
385.17 

-396.08 

3587.72 
276.87 

-18.37 

6541.70 
736.14 
594.37 

260.64 240.34 263. 13 500.98 487.46 1022.85 
59.79 57.66 61.30 117.45 121.96 247 .17 

105.41 87.41 68.54 192.82 132.53 293.12 
961.47 692.55 1061.76 1654.02 1946.18 3672.01 

4 t---'3:..:5:..:9..:9.:.;.0:...7-+--::.28::.7.:.;3:..:·;:;27+--.....;;3.:.5..:.I 0::.·..:8.:.2+-__ ....;6...:4..:.7.:.2;.:.3...:4-+-----'6:..:5:..:3...:4.:.:.3:..:5+---'l..:3..:l.:.07:..;·:..:3.:.j6 

5 
6 
7 

8 

9 

51.19 
446.33 
(395.14) 

4.31 
-7.90 

(391.55) 

(391.55) 
(390.46) 

- 1.09 

(391.551 

-390.46 

(1.09) 

(390.46) 
(1.09) 

2579.60 

- I .S I 
- 1.27 

0.00 
0.00 

I.SI 
-1.27 

18.17 

18.17 

3.68 
6.07 

8.42 

8.42 
6.93 

1.49 

8.42 

6.93 

1.49 

6.93 
1.49 

2579.60 

0.03 
0.02 

0 .00 
0.00 

O.Q.3 
0 02 

107.03 

107.03 

-1.56 
1.7 1 

106.88 

106.88 
\02.09 

4.79 

106.88 

102.09 

4.79 

102.09 
4.79 

2579.60 

0.40 
0.39 

0.00 
0.00 

0.40 
0.39 

69.36 
446.33 
(376.97) 

7.99 
- 1.83 

(383.13) 

(383.13) 
(383.53) 

(383.13) 

(383.53) 

0.40 

(383.53) 
0.40 

2579.60 

- 1.49 
-1.25 

0 .00 
0.00 

- 1.49 

- 1.25 

200.32 

200.32 

0.69 
11.60 

188.03 

188.03 
182.51 

5.52 

188.03 

182.51 

5.52 

182.51 
5.52 

2579.60 

0 .71 
0.70 

0.00 
0.00 

0.71 
0.70 

JI 1.09 
8 .36 

302.73 

74.18 
53.42 

175.13 

175.13 
168.57 

6.56 

175.13 

168.57 

6.56 

168.57 
6.56 

2579.60 

7939.86 

0.68 
0 .57 

0.00 
0.00 

0.68 
0.57 



Notes : 

1.The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on October 30 ,2026. The same have also been subjected to 
Limited Review by the Statutory Auditors and the Report does not have any impact on the above "Results and Notes'' for the quarter and half year ended 30th September,2026 which needs to 
be explained 

2. There are no exceptional items of income and expenditure. 

3. Segment information as per Ind-AS 108, 'Operating Segments' is d isclosed in A:rnexurc -1. 
4. This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

5 .Fibcorp Polywcave Private Limited ceased to be a subsidia1y of the Company with effect from 07/09/2026 following divestment of the entire stake in the 
former for a sale consideration of ,192. 12 lakhs. In vie\v of this, the consolidated results for the current periods are not strictly comparable with those of the 
previous periods. 

6.These consolidated financial results are available on the Company's website viz, www.aeroflexncu.com and on the websites of National Stock Exchange 
Limitcd(w\J,1w.nseindia.com) and BSE Limited jwwv.·.bseindia.com). 

7 .. Earning per share has been calculated as per the IND AS 33. Earning per share. 

8 .The standalone financial results for the quarter and half year ended September 30, 2026 are summarised below and detailed financial results are available 
on Company's \l.'C-bsite www.ac-roncxneu .com and have been submitted to the Na tional Stock Exchange Limited (www.nseindia.com) and BSE Limited 
(www.bscindia.com) where the equity shares of the Company are listed. 

Amount in , lakhs 
Particulars 3 months ended Preceding 3 Corresponding 3 Year to date figures Year to date Previous year 

30/09/2026 months ended months ended in for the current figures for the ended 
30/06/2026 the previous year period ended current period 31/03/2026 

30/09/2025 30/09/2026 ended 
30/09/2025 

Unaudited Unaudited Unaud ited Unaudited Unaud ited Audited 

Income from operation 281 1.08 2233.77 2683.91 5044.85 5162.70 10125.09 
Profit/( loss) before tax -322.74 8.82 101.10 (313.92) 141.41 233.83 
Profit(loss) for the period after tax -329.33 5.34 100.94 (323.99) 132.09 117.04 
Other Comprehensive Income 0 
Total Comprehensive Income for the oeriod -329.33 5.34 100.94 -323 .99 132.09 117.04 

~ 

"G.'j..NE(J( for AEROFLEX NEU LIMITED 

D 
(formerly known as Sah Polymers Limit.~d ) 

I 
tr ~ 

Hakim S~ Tidiwala '!i ~ 

* * Wholctirne Director 

VDA1PU~ DIN: 00119156 
Place :Udaipur -Date :October 30,2026 



AEROFLEX NEU LIMITED 
(formerly known as Sah Polymers Limited ) 

Regd. Office: E-260-261,Mewar Industrial Area,Madri,Uclaipur -313003 
CIN:L24201RJ1992PLC006657 

Email:info@!aerollexneu.com website: \Vww.aeroflcxneu.com 
Tel : 0294-2490534 Fax No. 0294-2490534 

Unaudited Consolidated Segment wise Revenue ,Result and Capital Emplo_ved for the quarter ended 30th Scpt.,2026 
I~ in lakhs) 

Particulars 3 months ended Preceding 3 Corresponding 3 Year to date Year to date Previous year ended 
30/09/2026 months ended months ended in figures for the figures for the 31/03/2026 

30/06/2026 the p-evious year current period previous period 
30/09/2025 ended ended 

30/09/2026 30/09/2025 

Unaudited Unaudited Unaudited Audited 
Revenue 

(a) Flexible Packaging Solution Activity 3379.99 2708.41 3306.69 6088.4 6264.42 12,565.46 
{b) Engineering Activity 160.00 80.00 120.00 240.00 120.00 240.00 
(c) Others 34.53 35.42 25.52 69.95 37.67 111.04 
Total 3574.52 2,823.83 3,452.21 6,398.35 6,422.09 12,916.50 

Segment results(profit /(loss) before interest and tax 

) 

(a) Flexible Packaging solution activity -136.63 (92.16) (128.79) (228.79) (124.05) (235.74) 
lb) Engineering Activity 151.19 75.91 113.99 227.10 113.99 220.98 
(c) Others 25.89 19.26 7.73 45.15 10.76 48.16 
Total 40.45 3.01 (7.07) 43.46 0.70 33.40 
Finance costs 65.00 52.45 51.54 117.45 112.96 224.26 
Unallocable income net of expenditure 75.74 67.61 165.64 143.35 312.58 501.95 
Profit before exceptional items and tax 51.19 18.17 107.03 69.36 200.32 311.09 
Exceptional items(net of tax) -446.33 (446.33) (8.36) 
Profit before tax -395.14 18.17 107.03 (376.97) 200.32 302.73 
Tax expenses : 

Current tax 4.31 3.68 (1.56) 7.99 0.69 74.18 
Deferred tax -7.90 6.07 1.71 (1.83) 11.60 53.42 
Profit after tax -391.55 8.42 106.88 (383.13) 188.03 175.13 
Share in profit /( loss) after tax of associate(net) 0.00 
Profit for the year -391.55 8.42 106.88 (383.13) 188.03 175.13 

Non-controlling interest -1.09 1.49 4.79 0.40 5.52 6.56 
Profit for the year attributable to Owners of the -390.46 6.93 102.09 (383.53) 182.51 168.5,7 
Comoany 

Segment assets and liabilities 

Particulars 3 months ended Preceding 3 Corresponding 3 Year to date Year to date Previous year ended 

30/09/2026 months ended months ended in figures for the figures for the 31/03/2026 

30/06/2026 the previous year current period previous period 

30/09/2025 ended ended 

30/09/2026 30/09/2025 

Unaudited Unaudited Unaudited Audited 

Segment assets 

(a) Flexible Packaging solution activity 10088.07 12424.62 13539.17 10088.07 13539.17 11713.50 

(b) Eng,neering Activity 94.40 0.00 87.85 94.40 87.85 0.00 

(c) Others 1689.10 1117.00 333.52 1689.10 333.52 1264.38 

Total 11871.57 13541.62 13960.54 11871.57 13960.54 12977.88 

Unallocable 1520.20 1624.84 1357.59 1520.20 1357.59 1498.78 

Consol idated total 13391.77 15166.46 15318.13 13391.77 15318.13 14476.66 

Segment liabilities 
(a) Flexible Packaging solution activity 3360.65 4450.63 4561.77 3360.65 4561.77 3735.26 

(b) Engineering Activity 0.00 0.00 0.00 0 .00 0.00 0 .00 

(c) Others 256.34 187.93 233.97 256.34 233.97 221.94 

Total 3616.99 4638.56 4795.74 3616.99 4795.74 3957.20 

Unallocable 0.00 0.00 0.00 

Consolidated total 3616.99 4638.56 4795.74 3616.99 4795.74 3957.20 

Capital Employed 9774.78 10527.90 10522.39 9774.78 10522.39 10519.46 

Geographical Segment 
India 1830.94 790.34 978.22 2621.28 1768.56 4431.49 

Outside India 1593.94 2326.48 2639.62 3920.42 4966.10 8986.96 

3424.88 3116.82 3617.84 6541.70 6734.66 13418.45 



AEROFLEX l'l'El/ LIMITED 

(fonnerly known as Sah Polymers Limited ) 
Regd. Office: E-260-261 ,Mewar Industrial Area,Madri,Udaipur -313003 

CIN:L24201 RJ1992PLC006657 

Email:info@sahpolymers.com website: www.sahpolymers com 
Tel : 0294-2490534 Fax No. 0294-2490534 

Disclosure of consolidated assets and liabilities (Balance Sheet) as per Regu ation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (~ In lakhs) 

Particulars As at 30th As at 31st 
Seotember 2026 March,2026 
(Unaudited) (Audited) 

A ASSETS 

(1) Non-current assets 

(a) Property.Plant & Equipment 4615.74 4967.50 
(b) Capital work-in-progress 0 .00 0.00 
( c ) Goodwi 11 on consolidation 0.00 307.81 
( d) Right to use assets 0 .00 22.52 
(e) Other Intangible Assets 0 .27 0.53 
(f) Financial Assets 

(i) Investments 301.07 0.00 
(ii) Loans 0 .00 0 .00 
(iii) Others 170.53 121.07 
( f) Other non-current assets 3.41 66.01 

Total (1) 5091.02 5485.44 
(2) Current assets 

(a) Inventories 1889.81 2988.83 
(b) Financial Assets 

( i) Investments . 0.00 
(ii) Trade receivables 2,410.25 2309.73 
(iii) Cash and cash equivalents 70.54 1677.38 
(iv) Bank balances other than (iii) above 1,219.13 80.88 
(v) Loans 1,665.64 1233.93 
(vi) Others 23.46 30.45 

(c) Current Tax Assets (Net) 48.53 37.12 
(d) Other current assets 973.39 632.90 

Total (2) 8300.75 8991.22 
Total Assets (1+2) 13391.77 14476.66 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share Capital 2579.60 2579.60 

(b) Other Equity 

(i) Equity attributable to parent 7195.18 7621.85 

(ii) Non-controlling 0.00 318.01 

Total Equity 9774.78 10519.46 

LIABILITIES 

(1) Non-current liabilities 

(a) Financial Liabilities 

(i) Borrowings 158.18 158.18 

(ia) Lease liabilities 0 .00 14.93 

(b) Deferred TaxLiabilities (Net) 287.88 305.02 

(c) Other non-current liabilities . 

446.06 478.13 

(2) Current liabilities 

(a) Financial Liabilities 

(i) Borrowings 1795.77 2232.70 

(ia) Lease liabilities 0.00 8.90 

(ii) Trade payables: 
(A) total outstanding dues of micro enterprises 0.00 129.59 

(B) total outstanding dues of creditors other than 817.34 775.14 

(iii) Other financial libilities 2.34 1.94 

(b) Other current liabilities 531.51 265.44 

(c) Provisions 23.97 65.36 

(c) Current Tax Liabilities (Net) 0.00 0.00 

3170.93 3479.07 

Total Equity and Liabilities 13391.77 14476.66 



AEROFLEX NEU LIMITED 

(formerly known as Sah Polymers Limited ) 

CONSOLIDATED CASH FLOW STATEMENT 

(Amount in" lakhs) 
Sr. No. Particulars Half Year ended Half Year 

30/09/2026 ended 

30/09/2025 
(Unaudited) (Unaudited) 

A Cash Flow from Operating Activities 

Net Profit before tax (376.97) 200.32 
Adjustments for: 

Depreciation 192.82 132.53 
Interest Paid 117.45 116.13 
Interest received (34.74) (18.19) 
(Profit)/Loss on sale of property, plant and equipment (2.27) (25.76) 
Balances written off - (26.47) 
Loss on sale of subsidiary 446.33 
Gratuity and leave encashment 41.39 4.76 
Unrealised foreign exchange fluctuation (12.23) (147.30) 
Operating Profit before working capital changes 371.78 236.02 
Adjustment for : 

Inventories 1,099.01 (20.16) 
Trade Receivables (88.28) (34.52) 
Trade payables (87.39) 412.15 
Loans (431.70) (1,223.19) 
Other financial assets 6.99 (2.62) 
Other non-current financial assets (49.45) 16.37 
Financial liabilities 0.40 0.76 
Other Current liabilities 183.31 294.43 
Increase current tax assets (19.40) (9.43) 
Non-current assets 62.59 2.11 
Other current assets (291.48) (3.57) 
Cash Generated from Operations 756.38 (331.65) 

Less : Income Tax Paid 7.99 4.98 
Net Cash Inflow /(Out Flow) from Operation (A) 748.39 {336.63) 

B Cash Flow from Investing Activities: 

Purchase of Property, Plant and Equipment {21.24) (91.33) 

Sale of Property, Plant and Equipment 6.01 68.03 

Interest received 34.74 18.19 

Investment in Share (301.07) 

Sale of Subsidiary 192.12 

Capital work in progress - (5.65) 

Fixed deposit matured/release (1,138.25) (1,385.82) 

Net Cash lnflow/{Outflow) from investing Activities (B) (1,227.69) (1,396.58) 

C Cash flow from Financing Activities 

Repayment of borrowings (464.72) (199.50) 

Increase in borrowings 158.29 

Money advance against share warrants - 1,620.00 

Capital issue expenses - (9.98) 

Lease liability payment - (5.08) 

Interest Paid (117.45) (116.13) 

Net Cash Inflow /(Out Flow) from Financing Activities (C) {582.17) 1,447.60 

Net cash & Cash equivalents (A+B+C) (1,061.47) (285.61) 

As at the beginning of the year 1,677.38 378.91 

Less : Cash Credit 1,390.80 1,757.03 

As at the end of the year 70.54 135.17 

Less : Cash Credit 1,418.59 1,798.90 

Net cash & Cash equivalents (1.061A7) 285.61 



H RJAIN & Co 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AEROFLEX NEU LIMITED 
(formerly known as Sah Polymers Limited) 

1. We have reviewed the accompanying statement of unaudited financial results 
of AEROFLEX NEU LIMITED (formerly known as Sah Polymers Limited) (the 
"Company") for the quarter ended September 30, 2026 and year to date from 
April 1, 2026 to September 30, 2026 (the "Statement") attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the 
Statement in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. The Statement has been approved by the Company's 
Board of Directors. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard c,n 
Review Engagements (SRE) 2410, "Review of Interim Financial Informatilm 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is 
free of material misstatement. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with 
Standar,irln Auditing and consequent!!' does not enable us ~o obtair:i ass~ran~e 
th / ~ ) --wo~ ecome aware of all significant ~atte~s _that might be identified m 
an dit. Ac d ngly, we do not express an audit opmion. 

,,,.~ f.-1) 
~cc~/ 

310-313 Arihant Plaza, Near State Bank of India, Udiyapole, Udaipur-313001 
• I 

t: 97853 90875 ~: hrjainca@gmail.com 



H RJAIN & Co 
CHARTERED ACCOUNTANTS 

4. Based on our review conducted as above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of 
the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For H R JAIN & CO., 
Chartered Accountants 
Firm's Registration No. 

310-313, Arihant Plaza, Near State Bank of India, Udiyapole, Udaipur-313001 
t : 97853 90875 ~: hrjainca@gmail.com 



AEROFLEX NELi LIMITED 

(fonnerly ~nown as Sah Polymers Limited ) 
Rcgd. Ofticc : E<~60•26 I _~,k:\\ar lndu!!itrial Arca.Madn.Ud:upur -3 13003 

Cl N :l24201RJ 1992PLC00665 7 

Email:info@aeroflexneu.com website : www.aeroflexneu.com 
Tel : 0294•2490534 Fax No. 0294-2490534 

Statement of Standalone Unaudited Financial Results for the quarter and half year ended 30th September ,202 6 Amount in t lakhs I 
Par ticulars 3 month~ Preceding 3 Corresponding Year to date Year to date Previous year 

ended months 3 months figures for the figures for t he ended 
30/09/2026 ended ended in t he current period current period 31/03/2026 

30/06/2026 previous year ended ended 
30/09/2025 30/09/2026 30/09/2025 

(Unaudiled) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
In come: 
Revenue from operations 1 2811.08 2233.77 2683.91 5044.85 5162.70 1012509 
Other income 2 64.11 55.42 135.06 119.53 241.22 432.08 
Total Income (1+2) 3 2875.19 2289.19 2818.97 5164.38 5403.92 10557.17 

Ekpenses : 

Cost of Materials consumed 1628.27 1366.32 1312.64 2994.59 2494 95 4649.23 
Purch,;1ses of Stock-in-Trade 145.15 159.84 132.51 304.99 386.69 832.58 
Changes in inventories of finished goods, work-in-progress and stock -in- 13.65 · 1.26 81.59 12.39 195.66 650.36 
Trade 

Employee benefits expense 156.78 122.90 139.25 289.68 258.28 508.77 
Finance costs 38.29 46.11 52.01 84.40 106.01 193.43 
Depreciation and amortization expense 31.32 75.35 59.73 156.67 117.65 248.72 
Ot her expenses 755.81 511.11 940.14 1266.92 1703.27 3231.89 
Total expenses 4 2829 27 2280.37 2717.87 5109.64 5262.51 10314.98 

Profit before exceptional items and tax{3•4) 5 45.92 8.82 101.10 54.74 141.41 242.19 
Exceptional items (refer note 2) 6 -368.66 0.00 0.00 -368.66 0.00 8.36 
Profit/(loss) before tax (5-6) 7 ·322.74 8.82 101.10 ·313.92 141.41 233.83 
Less: Tax expense · 8 
Current Tax 0.00 0.00 0.00 0.00 0.00 67 26 
Deferred Tax 6.59 3.48 0.16 10.07 9.32 49.53 
Profit(!oss)for t he period from continuing operation (7-8) 9 -329.33 5.34 100.94 ·323.99 132.09 117.04 

Profit/(Loss) from discontinued operations. 10 0.00 0.00 0.00 0.00 0 .00 0.00 
Tax expense of discontinued operations 11 0.00 0.00 0.00 0.00 0.00 0.00 
Profit(loss)for the period from discontinued operation after tax (10-11) 12 0.00 0.00 0.00 0.00 0.00 0.00 

Profit{loss) for the peiiod {9+12) 13 ·329.33 5.34 100.94 ·323.99 132.09 117.04 
Other Comprehensive Income 14 
A(i) item that w ill not be reclassified to profit or loss 0.00 0.00 0.00 0 .00 0.00 0.00 
Equity Instrument through other comprehensive 0.00 0.00 0.00 0.00 0.00 0.00 
( ii ) Income tax relati ng to item that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 000 0.00 

B(i) item that w ill be reclassified to profit or loss 0.00 0.00 0 .00 0.00 0.00 0.00 
{ii ) Income tax relating to item that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00 

Total Comprehensive Income for the period (13+14) ( Comprising profit 17 -329.33 5.34 100.94 -323.99 132.09 117.04 
( loss) and other Comprehensive Income for the period} 

Paid up Equity Share Capital 2S79.60 2579.60 2579.60 2579.60 2579.60 2579.60 

Face value per share" 10/· each 

Other Equity 7491.67 
Earnings per equity share:(for continued Operation- not annualised): 

(1) Basic (1.28) 0.02 0.39 (1.26) 0.51 0.45 
(2) Diluted (1.07) 0.02 0.39 (1.05) 0.51 0.38 

Earnings per equity share:(for discontinued Operat ion- not annualised) 

(1) Basic 

(2) Oiluted 

Earnings per equity share:(for discontinued & continuing operations- not 

annualised) 

(1) Basic (1.28) 0.02 0 .39 (1.26) 0.51 0.45 

(2) Oiluted (1.07) 0.02 0.39 (1.05) 0.51 0.38 

Notes : 

l .The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held onOctober 30 ,2026. The same have al so been 

subjected to Limited Review by t he Statutory Auditors and the Report does not have any impact on the above "Results and Notes" for the quarter and half year ended 30th 

September,2026 which needs to be explained. 

2. Exceptiona l item comprises of loss on disposal of subsidiary" 368.66 lakhs for the quarter and half year ended 30/09/2026, previous periods NIL 

3. Segment information as per lnd-AS 108, 'Operating Segments' is disclosed in Annexure -1. 

4. Fi bcorp Polyweave Private Limited has ceased to be a subsidiary of t he Company w ith effect from 07/09/2026 following divestment of the entire stake being 51.01% in the 

former for a sale consideration of "192.12 lakhs. 

5 The ('ompan~ acquired 51 .0 I~" conlrOl 111 S1ilo1111 \IJl\l'S :md Control Pri\alc Limitcd. cngJgi.xl i11 rhc bus11ll;SS of manufactur..: of pn:cis1on cnginocring products ha, 111g apphcat1ons inti.:r alia in 
lugh gro,,th Al Infra and Data C..:ntrc space for a considvrmio11 oft l900 33 blhs 111 tranches. With th..:compktion oftrans..1ct1on. Stdon11 ValH;S and Conrrol Pm ate Lnnih.xt bccam..: subs1di:11: of 

1h;.; Compan~ \\Ith d'fcct from October 23.2026 

6.Earning per share has been calculated as per t he IND AS 33 • Earning per share. 

7. This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201S. 

8.These standalone financial results are available on the Company's website viz, www.Aeroflexneu.com and on the websites of National Stock Exchange Limited 

(www.nseindia.com) and BSE Limi ted (www.bseindia.com). 

for AEROFLEX NEU LIMITED 
(formerly known as SAI-1 POLYMERS LIMITED) 

Hakim ~ Ticliwala 

Place :Udaipur Wholetimc Director 

Date : October 30, 2026 DIN: 00119156 



AEROFLEX NEU LIMITED 

( fonncrly known ns Sah Polymers L111111ed ) 
Regd Office E-260-261,Mewar Industrial Area,Madn.Udaipur -313003 

CIN L24201RJ1992PLC006657 
Emad info@aeroflexneu.com website: www sahpolymers.com 

Tel 0294-2490534 Fax No. 0294-2490534 
Disclosure of standalone assets and liab1hties (Balance Sheet) as per Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulabons. 2015 
(Amount m , lakhs) 

Pan1culars As at 30th As a t 31st 
September. March,2026 
2026 
(Unaudited ) (Audited ) 

A ASSETS 

( I) Non-cul'rcnt assets 

(a) Propeny.Plant & Equipment 4615.75 4763.54 
(b) Capital ,,.ork-,n-progrcss 0.00 0.00 
(c) Goodw,11 0.00 0.00 
(d) O ther Intangible Assets 0.26 0.53 
(c) Fmancml Assets 

(1) ln\.eStmcnts 301.07 560.78 
(11) Loans 0.00 0.00 
(111) Others 170.53 88.68 
( f) Other non-current assets 3.42 66.00 

Total (1) 5091.03 5479.53 
(2) Current assets 

(a) Inventories 1889.80 2156.26 
(b) fmancrn l Assets 

(1 I hwcsIments 0.00 0.00 
(11) lrnde receivables 2410.25 1820.43 
( 111) Cash ~md cash eq111vale111s 70.53 16€9.04 
(I\) Hank balances orher than (111) above 1219.13 BO.BB 
(v) Loans 1665.64 1226.59 
(\I) Others 23.46 30.45 

(c) Cui-rent ·rax Assets (Net) 48.54 29.77 
(d) Other current assets 973.39 453.48 

8300.74 7466.90 

Total Asscis (1+2) 13391.77 12946.43 

EQllrn AND LIABILITIES 

Equit~ 

(a) Equ1tv Share Capital 2579.60 2579.60 

(b) Other Equuy 7177.39 7491.67 

Total Equity 9756.99 10071.27 

LIABILITI ES 

(I ) Non-current liabilities 

(a) F111anc1al Liab1ilt1cs 

(1) Borrowmgs 158.18 158.18 

(1a) Lease hab1h11cs 0 .00 0.00 

(b) Deferred Ta, Liab1l1t1es (Net) 305.65 305.31 

(c) Other non-current hab1l111es 0.00 0.00 

463.83 463.49 

(2) Current liabilities 

(a) Fmancrnl L iabtl1t1es 

(i) Borrowings 1795.77 1554.69 

(1a) Lease hab1ht1cs 0 .00 0.00 

( 11) Trade payables 
(A) total o utstandmg d ues of micro 155.51 

( B) total ou1s1andmg dues of creditors othc-r 81733 417 86 

(111) Other financial labtlmcs ::! 34 I 94 

(b) Other current hab1ht1es 531.54 256. 76 

( c ) Prov1s1011s 23.97 23.91 

(c) Current Tax Lmb1llt1es (\et) 0.00 0.00 

3170.95 241:.67 

Total E<1uit) and Linbilities 13391.77 12946.43 



AEROl'LEX NUI LIMITED 
(form.;rt~ k 110\\'11 as $ah Pol~ mcrs L 11111t.xi J 

Rcgd Office . E-260-261.Mc"ar lnd11s1nal Arc:.1.Madri. Ud.:iipur -.1 I '.-003 

CIN,L24201RJ1992PLCJ06657 
Email:info@aeroflexneu.com website: www.aeroflexneu.com 

Tel , 0294-2490534 Fax No. 0294-2490534 

Anncsxurc-1 
Unaudited Standalone Segment wise Revenue ,Result and Capital Em ployed for the quarter and half year ended 
30th September ,2026 (Amount in , lakhs) 

Particulars 3 months ended Preceding 3 corresponding Year to date Year to date Year ended 
30.09.2026 months ended 3monlhi ended f igures for t he figures for the 31/03/2026 

30.06.2026 in the previous current period current period 

year 30,)9.202S ended ended 

30/09/2026 30/09/2025 
(Unaudited) (Unaudited) (Unaudi ted) (Unaudited) (Unaudited) (audited) 

Revenue 

(a)Manufacturing -Flexible 2,616.56 2,118.35 2,655.25 4,734.91 5,112.38 9,759.05 
1 nacka.Rini!: 
(b) Others 
(i) Financing 34.52 35.42 28.66 69.94 44.10 11982 
(ii) Leasing 6.22 6.22 
(iii) Engineering Activities 160.00 80.00 240.00 240.00 
Total 2,811.08 2,233.77 2,683.91 5,044.85 5,162.70 10,125.09 

Segment results(profit /(loss) 

before interest and tax) 

(a)Manufacturing -Flexible -158.94 -104.60 -5.78 -263.54 -26.57 -305.99 
packaginR 

(b)Others, 
(i) Financing 25.88 19.28 17.38 45.16 17.57 56.60 
(ii) Leasing 6.22 6.22 
(iii) Engineering Activit ies 151.19 75.91 227.10 224.33 
Total 18.13 -9.41 11.60 8.72 -2.78 · 18.84 
Finance costs 36.32 37.19 4556 73.51 97.03 171.05 
Unallocable income net of 64.11 55.42 135.06 119.53 241.22 432.08 
expenditure 

Profit before exceptional items an 45.92 8 .82 101.10 54.74 141.41 242.19 
Exceptional items(net of tax) 368.66 0 .00 0.00 368.66 0.00 836 
Profit before tax -322.74 8 .82 101.10 -313.92 141.41 233.83 
Tax expenses · 

Current tax 0.00 0 .00 0.00 0.00 0.00 67.26 
Deferred t ax 6.59 3.48 0.16 10.07 9.32 49.53 
Profit after tax -329.33 5.34 100.94 -323.99 13209 117.04 
Share in profit /(loss) after tax of 0.00 0.00 0.00 0.00 0.00 0.00 

associate(net) 
Profit for the year -329.33 5.34 100.94 -323.99 132.09 117.04 

Segment assets and liabilities 

Particulars 3 months ended Preceding 3 corresponding Year to date Year to date Year ended 

30.09.2026 months ended 3months ended figures for the figures for the 31/03/2026 

30 06 2026 in the previous current period current period 

year 30.09.2025 ended ended 

30/09/2026 30/09/2025 

(Unaudited) (Unaudi ted) (Unaudited) (Unaudi ted) (Unaudited) (A L1 dited) 

Segment assets 

(a)Manufacturing -Flex ible 11,401.60 11,455.39 11,434.36 11,401.60 11,434.36 11,128.59 

1oackaging 
(b)Others, 
(i) Financing 1,689.10 1,130.61 l. 753 77 1,689.10 1,753.77 1,257.04 

Total 13,090.70 12,586.00 12,188.13 13,090.70 13,188.13 12,385.63 

Unal!ocab1e 301.07 872.17 56078 301.07 560.78 560.78 

Total 13,391.77 13,458.17 13,748.91 13,391.77 13,748.91 12,946.41 

Segment liabilities 

(a)Manufacturing -Flexible 3,378.89 3,184.33 i,363.59 3,378.89 3,363.59 2,643.93 

packaf,!1ng 

(b) Others 
(i) Financing 255.90 187.49 299.25 255.90 299.25 221.49 

Total 3,634.79 3,371.82 i,662.84 3,634.79 3,662.84 2,865.42 

Capital Employed 9,756.98 10,086.35 10,086.07 9,756.98 10,086.07 10,080.99 

Geographical Segment 

In India 1,318.30 1,346.83 850.63 2,665.13 1,915.30 4,126.19 

Foreign countries 1,556.89 942.36 1,968.34 2,499.25 3,488.62 6,430.97 

2,875.19 2,289.19 2,818.97 5,164.38 5,403.92 10,557.16 

~ 0 -o:- -ii 
uJ m 
,t!_ c:, 
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AEROFLEX NEU LIMITED 

(formerly known as Sah Polymers Limited) 
CASH fLOW STATEMENT FOR TIIE ( Amount inf lakhs) 

Sr·. No. 
llalf year Half year 

Particulars ended ended 
30-09.2026 30.09.2025 

llnaudited Unaudited 
A Cash Flow from 01>crating Acti\1ities 

Net Profit before tax -313.93 141.40 
Adjustments for: 

Depreciation and amortisation 156.67 117.65 
Interest Paid 84 09 102.12 
Interest received -34.74 -18.19 

Unrealised foreign exchange fluctuation on conversion -25.20 -1 04.35 

Loss on sale of subsidiary 368.66 
(Profit)/Loss on sale of property, plant and equipment -2.27 23.27 
Provision for gratuity and leave encashment. 0.07 -2.45 
Operating Profit before working capital changes 233.35 259A5 

Adjustment for Changes in Working Capital: 
Trade Receivables -564.62 39 99 

Other current liabilities 274.79 32843 

Financial liabilities 0.41 0. 75 

Loan -439.05 -1 176.59 

Other current financial assets 6.99 -2.62 

Trade Payables 242.95 141.05 

Other non current assets 62.58 2. 10 

Non Current Financial assets -81.85 4135 

Other current assets -519.9[ 95.93 

Tax assets -18.77 -2.77 

Inventories 266.44 205 .3-1 

Cash Generated from Operations -536.69 -67.59 

Income Taxes 0 .00 -1 .29 

i\'et Cash Inflow /(Out Flow) from Operation (A) -536.69 -71.88 

B Cash Flow from Investing Acti"·itics: 

Sale of Prope11y. Plant and Equipment 6.00 103.20 

Purchase of Property. Plant and Equipment and Capital -wo1'k-i11-progress - 12.35 -59.60 

Purchase of Investment -301.07 0 .00 

On disposal of subsidiary 192. 12 0.00 

Fixed deposit malured/released - 1138.24 - 1385.82 

Interest received 34.74 18. 19 

Net C:1sh lnflow/(Outflow) from investing Activities (8) -1218.80 -IJU03 

C Cash flow from Financing Acth1ities 

Repayment of borrowings -84.59 - 199.49 

tvloney received against share warrant 000 1620.00 

Capital Issue Expenses 0.00 -9.98 

Interest Paid -84.09 - 102. 12 

Net Cash Inflow /(Out Flow) from Finnncing Acth1ities (C) -168.68 1308AI 

Net lncrease/(decrease) in Cash & Cash equivalents (A+ B+C) -19U17 -87.50 

CASH AND CASH EQUIVALEl'iTS 
As at the beginning of the year 1669.03 376.65 

Less : Cash Credit 1097.19 1507A9 

As at the end of the year 70.53 85.50 

Less : Cash Credit 1~22.86 1303.8~ 

Net Cash & Cash equivalents -192~.17 -87.50 
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