
 

14th November, 2025 
 
To,  
The Manager  
The National Stock Exchange of India Limited  
Listing Department,  
Exchange Plaza, C-1, Block- G  
Bandra Kurla Complex, Bandra (East)  
Mumbai 400 051.  
Symbol: SAHANA. 
 
SUBJECT: OUTCOME OF BOARD MEETING HELD ON FRIDAY, 14TH NOVEMBER, 2025  
 
Dear Sir/Ma’am, 
 

In continuation of our intimation dated 10th November, 2025 and pursuant to 
applicable regulations read with Schedule III of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“LODR”), We hereby inform that the Board of 
Directors of the Company at their Meeting held today i.e. 14th November, 2025, inter-alia, 
considered and approved the following matters: 

 
1) Appointment of M/s. Shah Sanghvi & Associates, Chartered Accountants as the 

Internal Auditor of the Company for the F.Y. 2025-26 
 
       Disclosure as required under Regulation 30 of the Listing Regulations read with SEBI 

Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November, 2024, as 
amended, are given in “Annexure I”. 

 
2) Approved Standalone and Consolidated Unaudited Financial Results of the Company 

along with the Limited Review Report for the half year ended on 30th September, 
2025. 

 
         Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, a copy of financial results along with the limited 
review report by the Statutory Auditor are enclosed herewith as “Annexure II”. 

  



 

 
 

3) To consider and record for  investment in Softvan Limited, the Subsidiary of the 
Company through right issue of shares  

 
Disclosure as required under Regulation 30 of the Listing Regulations read with SEBI 
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November, 2024, as 
amended, are given in “Annexure III” to this letter. 

 
 

 

 

 
 
 
     
Pratik Ramjibhai Kakadia 
Chairman & Managing Director 
DIN: 07282179 
 
  

The meeting of the Board of Directors commenced at 04:00 p.m. and concluded at 05:15 p.m.

We request you to kindly take the same on your records.

Thanking you,
For, Sahana System Limited



 

ANNEXURE – I 
 

DISCLOSURE UNDER REGULATION 30 OF THE SEBI (LODR) REGULATIONS READ WITH 
SEBI CIRCULAR NO. SEBI/HO/CFD/PoD2/CIR/P/0155 DATED NOVEMBER 11, 2024 
 

Sl. No. Particulars Appointment of Internal Auditor 
1 Reason for change viz. 

appointment, resignation, 
removal, death or otherwise 

To comply with applicable provisions 
of the Companies Act, 2013 and 
requirements under SEBI (Listing 
Obligations and Disclosure 
Requirements) Regulations, 2015. 

2 Date of appointment/cessation 
(as applicable) & term of 
appointment; 

14th November, 2025 
 
M/s. Shah Sanghvi & Associates, 
Chartered Accountants are appointed 
as internal auditor of the company on 
such terms and conditions as may be 
decided by the Board based on the 
recommendation of Audit Committee 
 
Tenure of appointment:  
Financial Year 2025-26. 
 

3 Brief profile (in case of 
appointment); 

Firm Registration No. 140107W 
Field of Experience: M/s Shah 
Sanghvi & Associates is a 
Multidisciplinary firm that specializes 
in auditing, compliances and 
transaction tax advisory services. Its 
services include M&A transaction 
support, domestic and international 
taxation, transfer pricing, Valuation 
and Corporate law & IFRS/Ind AS 
Advisory etc. 

4 Disclosure of relationships 
between directors (in case of 
appointment of a director). 

Not Applicable 

 
 
  
  



 

ANNEXURE II 

  
FINANCIAL RESULTS ALONG WITH LIMITED REVIEW REPORT



A 
INDIA 

To. 

Independent Auditor's Review Report on Unaudited Standalone Half-Y carly Financial Results and Year-to 
Date Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirenments) Regulations, 2015: 

The Board of Dircctors of 
SAHANA SYSTEM LIMITED 

We have reviewed the accompanying standalone half yearly financial results of Sahana System Limited (the 
Company") for the Half year ended September 30, 2025, attached herewith, being submitted by the company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

This Statement which is the responsibility of the Company's Management and has been approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standards (Ind AS) 34 on Interim Financial Reporting', prescribed under Section 133 of 
the Companies Act, 2013 read with relevant rules issued there under and other accounting principles generally 
accepted in India. Our responsibility is to issue a report on these financial statements based on our review. 

For A.K. Ostwal & Co. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the financial statements are free of material misstatement. A review 
is limited primarily to inquiries of Company personnel and analytical procedures applied to financial data and 
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

Chartered Accountants 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standards (Ind AS') specified under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued there under and other accounting principles generally accepted 
in India, has not disclosed the information required be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 20 15, as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

(Firn's Registration No. - 10720QW), 

A mit M Ajagiya 
(Partner) 

INDEPENDENT AUDITOR'S REPORT 

(M. No. 140574) 

Place: Ahmedabad 

A. K. 0STWAL & Co. 

Date: November 14, 2025 

CHARTERED ACCOUNTANT 

STWAL e 

A 
FRN: 107200W 

SRED 
UDIN: 25140574BMGSLV363n 

ACcOUN 

C-408, International Trade Center, Majura Gate, Ring Road, Surat- 395 002. 
517, Jeevandeep Complex, Near Nirmal Hospital, Ring Road, Surat- 395 002. 

0261-2901508 akostwalco@gmail.com 



Registercd Ofcc:-1301, Maple 'Irade Centrc, Nr. Surdbara Circle,Sal Hospital Rond, Tlaltej, Memnagat, Abmedabad, Gujarat - 380052 
Statcment Of Standalone Un-Audited Financial Result For The Half Year Ended Septenber 30, 2025 

Pariculars 

ncome: 

Rcvanue om Operations 
Oher income 
Total income (A) 

Expenscs: 
Opcrabon and maintenancc cxpcnses 
Changes in Inventones 
Employcc bencfit expense 
Financc cost 
Depreciabon and amorization expense 
Other cspensc 
Total expcnses (B) 

Proit before tax for the year (D) 

Tax expense: 
Curent ax 

D) Defered tax 

Pior period tascs 
Total tax expense (E) 

Proft for the year (F) = (D-E) 

Other comprchensive income: 

O Items that will not be recassifed to the statermcnt of profit or loss 
Income Tax on above 

) Items that wil be reclassified to the stareent of pro fit or loss 
Income Tax on above 

Sabana System Linited 
CIN: L72500 GJ2020PLCI12865 

Total other comprehensive income for the year, net of tax (G) 

Total Comprehensive Income for the period comprising Net Profit/ (Loss) for 
the period & Other Comprehensive Income (H) = (F+G) 

Paid-up equity share capital (Face Value: Rs. 10/- each ) 
Earnings per equity share (in ?) 

Basic 

Dluted 

Place: Ahmedabad 

Date: November 14, 2025 

OSTWAL 

CA 
|FRN: 19/20w) 
RTERED 4CCOUNT 

30.09.2025 

(Un-Audited) 

6,871.91 

204.12 

7,076.03 

3,443.83 
434.00 

748.91 

23.14 

240.44 

359.12 

5,249.44 

1,826.59 

470.05 

32.69 

S02.74 

1,323.85 

1,323.85 

Ialf Ycar Ended 

883.70 

14.98 

14.98 

31.03.2025 
(Audited) 

6,600.37 
151.59 

6,751,95 

4,561.08 

589.08 

17.77 

43.75 

315.41 

5,527.08 

1,224.87 

284.36 

49.27 

147.44 

481.07 

743.80 

743.80 

883.70 

8.87 
8.87 

(Rs in Lacs cxcept EPS) 

30.09.2024 

(Un-Audied) 

4,240.30 

25.45 

4,265.76 

2,215.91 

504.89 

7.51 

11.88 

207.78 

2.947.98 

1317.78 

334.17 

334.17 

983.61 

983.61 

823.62 

12.19 

12.19 

For The yeat ended 

Prasitk Ranjiblkihakadia 
ttnging irettor) 
DIN: 07282179 

31.03.2025 

(Audited) 

10,840.67 
177.04 

11,017.71 

6,T76.99 

1,093.97 
25.28 

55.63 

523.19 

8,475.06 

2,542.65 

618.53 

49.27 

147.44 

815.24 

1,727.41 

1,727.41 

883.70 

20.59 

For and on behalf of the Board of Diectors of 

Sahana System Limited 

20.59 

AHMEDABAD 

GUJARAT 



Particulars 

L. ASSETS 

Noncrrent aects 
(e) Tronerts, plent 2nd equipment 
b, Intangible neerts 
(c) Caital wrk in frogress 
(a Pinanial eete 

Inestnents 
a Other hnancal tsets 

Totnl nn-rent seecte 

CuTent aste 

( Trade FCCeivablcs 
( Short Term Loans md Adrances 
(r) Casb and cash equivalents 

() Ober Gnancal axec ts 
Bank balance ohct than cash and cash cqivalents 

(d) Other Cunent asscts 
Total curreat asscts 

TOTAL ASSETS 

u. EQUY AND LIABILITIEs 
Equity 

(2) Equity share capital 
b) Oher cquity 

Total cquity 

Liabilities 
Non-curent liabilities 

(a) Fnzncial liabilibes 
9 Bocrowimgs 

(6) Deferred tax habilities (nct) 
Total non-cument iabilitics 

Cuent liabiliics 
(a) Financial iabiliies 

9 Borrowings 
n) Trade payables 

Standalome Un-Audited Statement of Assets and Liabilities as at September 30, 2025 

(a) total oustanding dues of nicro and snall entcrpises 

(u) Otber financial liabilities 
o) Ober current liabliies 

() rotal outstanding ducs of creditors other than micro eaterpises and small entcrpises 

() Saort tern provisions 
'3) Cunent tax liablities (net) 

Total cumeut liabilities 

Sahana System Limited 

TOTAL EQUIrY AND LIABILITIES 

Plsce: Abmedabad 

CIN: L72500G|2020PL.CU2865 

Dae: November 14, 2025 

AA 

OSTWA 

FRN: 1072AOW 

ERED 
4CCOUNT 

A# at 

September 30, 2025 

(Unandited) 

1256,80 
932.08 

155.65 

,371.60 
287.71 

6,003.90 

198.61 

1,037.72 
4397.55 
3,947.03 
2,046.94 

557.92 

60.66 

92730 

13,173.73 
19,177.63 

883.71 

14.826.15 

15,709.86 

48.90 

81.96 

130.86 

530.82 

4.45 

1333.95 
0.42 

728.59 

1.25 

737.43 

3,336.91 

19,177.63 

(Ra in Lacs) 

Prak Raunjt»hrar kikadia 
tMt:maing Dircctor) 
DIN: 07282179 

An ar 
March 31, 2025 

(Audited) 

69923 

981.14 

767.06 

3,512.84 
159.05 

6,119.32 

632.61 

950.00 

5377.01 
1,327.54 

137233 
723.60 

96.87 

560.70 
11,040.66 
17,159.98 

883.71 

13,540.10 
14,423.81 

58.50 

49.27 

107.77 

357.12 

28.55 

976.63 

0.46 

860.11 

250 

403.03 

For and on behalf of the Board of Directors of 
S.abana Systeng Limited 

2,628.40 
17,159.98 

ANMEDABAD) 
GUJARAT 



ParticulaArs 

A. Caeh Now from operating actiitics 
Trofit befotr tas 

Adivetm enta to rt concile proñt before (nx to net cael No: 

Deprecin tion expeose 
Ioterest income 

Lubibs no longet rrynired eittcn back 
Fortn Ex change nn nt loxs 
Finance cost 

Ducount receited 

Proti fot cxpcnse 

Opcrating profit before changes in working capital 

Working capital adjusumens: 
(iocrat)/ 

Inorease)/ decresst in trnde rceivables 
1ncreasc)/ dereasc in otbt uent financial a45et 

decreasg t lmtntonts 

Iacrease) / decresse in other assets 
laereasc / (decrease) in trade paybles 

Standalone Unaudited Cash Flow Statement For The HalfYear Ended September 30, 2025 

Increasc/ (decrcasc) n otbcr (icADcal lablitCA 

Increst / (dcercavc) in provisiO0S 
Incrcase / (decrcase) in ohor cunent lablitics 
Cash generated from aperating activities (before tax) 
Ni acome ax (ouc)/ Net Iocone (ay refund (including intccest on refund) 
Net caah lows (ronn operating acuvitics (A) 

B. Cash Dow from invesing activities 

Inrestnent 

Payroent fot purchase of property, plant und equipnent (including capital 
work--pogress and capital advauces) 

Change n Long Tera ILons and Adranccs 
Redempooa/o 
than thrce mucths) 
Intercst ceceived 

Net cash flows from invesing actividcs (B) 

marurity of bauk deposils (having onginal maturity of mort 

c Cash Oow from financing acúvitics 

Divdend pid 

Proceeds from Equty Share Issue (Iopcluding Secusties Premiun) against bomUwings 
Proczeds kom Borowings(ne) 

Isterest paid 
Net cash used in financing actívities (C) 

Net increase / (decrease) in cash and cash egquiyalents (A+B+C) 

Particulare 

Cash znd cash eçuivlents at the beginning af year 
Casb and cash cquivalenta at the cnd of year 

Total 

Sabana Systern Limited 
CIN: L72500GJ2020PLCI2863 

Cash and cash equivalents cornprise of 
Balarce vih bank in querent accouat 

Hace: Ahmedabad 

Date: November 14, 2025 

OSTWA 

CA 
FRN: 107[0r 

TERED 4CCOUNT 

For (he hall year ended 

Septermber 30, 2025 

I826.59 

240.4 
(182.31) 

5 00 

(1.21) 
2340 

(1.06) 
125 

L911.28 

434.00 
976.28 

2.28 

(366.60) 
47642 

(U.00) 
(250) 

(131.52) 
3.299.60 
135.65) 
3,163.95 

Sahana Systom Limitc4 

(137 55) 

(1.80) 
(2,61949) 

166 63 

(2,592,21) 

164.10 

(37.83) 

(23.40) 
102.87 

674.61 

1,372.33 

2,046.94 

For the hall ycar ended 
Septernber 30, 2025 

2,046.94 
2.046.94 

For and on behalf of the Board of DirecLors of 

Pratik unjibhai ni Kakxdiy 
(Nasin Pirecroij 
DINO1IAZI75 

(Rs in LAca) 

For the ycar ended 
March 31, 2025 

2,542.65 

55.63 

(114.98) 
61 50 

(0.24) 
25 28 

2,569.84 

61943 

(4.13647) 

(735 21) 
23840) 

0 1 

(2.50, 
704 25 

(L218.89) 

65391) 
(1,872.79) 

(1,057 50) 

As at 
March 3L, 2025 

(1,06274) 
(1,651.34) 

(723.60) 

7&78 

(4,41640) 

6,071.58 

(848.64)| 

(25.28) 
5,197.66 

(1,091 53) 
2,463 86 
1312.33 

1372.33 

1372.33 

ANMEDABAD) 
GUJARAT 



ir. 

Sabana Systcm Limited 
CIN: L72500GJ2020PLC112865 

The above standalone unaudited finnncial results for the Hall year endcd 30th Septernber, 2025 have been reviewed by the Audit 

Comittee and approved by the Board of Directors of Sahuna Systern Linitcd (he Conpany") in their mceting held on 14th 

November, 2025. 

Nolcs to Standalone Financial Statement Results 

Thc above standalone unauditcd Finanial Results for the Half yeac cnded on 30h September, 2025 are preparcd in accordance with the 

applicable Indian Accouning Standards prescribed undce Section 133 of thc Companies Act, 2013 read with Rulc 7 of the Companics 

Accountng) Rules, 2014 as amcnded and other rccognized accounting practices and policies, as applicable. 

iii. In accordance with Reulation 33 of the SEBI (LODR) Regulations 2015, the above standlone cesults have been reviewed by thc 

Statutory Auditors of dhe Company for the hal year cnded September 30, 2025. 

The company is cngaged in the busincss of sofware services including development of sofrwares and thercfore therc is only one 

reportable operating scgment. Hence, disclosures requiccd by Indian Accounting Standard - 108 'Operating Segnent' are not applicable 

to the company. 

EPS for the respective peiods have becn calculated bascd on the weighted average numbcr of shares outstanding for the said pedods. 

vi. Duing the half year ended 30th September 2025, the Company declared and paid an inteim dividend of I per equity share of face 

value 10 cach. The dcclaration and payment of the dividend are in compliance with the provisions of the Cornpanies Act, 2013 and the 

rcquiremcnts of Ind AS 1 � Presentation of Financial Statements and Ind AS 10 - Events after thc Reporting Period rclating to 

recogaition and disclosurc. 

vü. During the cument half year cnded 30th September 2025, the Company incorporated thrce new subsidiaies, namely Sahana Futurio 

Tech Limited, Sahana Marine-Intra Tech Limited, and Sahana Techanalysis Limited, with the Company holding a 60% ownership 

interest in each. The financial results of thbese subsidiaies have been considered for consolidaion in accordance with the requirenents of 

Ind AS 110 -Consoidated [inancial Statements. 

viü. As at the half year ended 30th September 2025, the Company has seven subsidiaries, compising one wholly owned subsidi2ry, Softvan 

Labs Private Limited, and six other subsidiaries Softvan Limited, Sourceved Technologies Pivatc Limited, Applie Infosol Pivate 

Limitcd, Sahana Futuio Tech Limited, Sahana Marine-lnfra Tech Limited, and Sahana Tcchanalysis Limited. 

Place: Ahmedabad 

is. The figures of the previous pesod have been re-groupcd or rearranged, wherever considered neccssary. 

Datc: November 14, 2025 

TWAL OST 

o FRN: 

ERED 
ACcOUNT 

For and on behalf of the Board of Directors of 

Sahana System Limited 

Pratik Ranmjibhai KakTdiu 
(Managing Dircctor) 
DIN: 07282179 

AHMEDABAD 
GUJARAT 



A 
INDIA 

To, 

Independent Auditor's Revicw Report on Consolidatcd Unaudited Half Ycarly and Year to Date 

Financial Results of The Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations And 

Disclosure Requirements) Regulations, 2015, As Amended 

The Board of Directors, 

SAHANA SYSTEM LIMITED 

We have reviewcd the accompanying statement of unaudited consolidated financial results of 

SAHANA SYSTEM LIMITED (the "Company'") (the Holding Company and its subsidiary and 

associate together referred to as the Group'") which comprises the Consolidated Balance Sheet as at 

September 30, 2025, Consolidated Statement of Profit and Loss and Consolidated statement of cash 

flows, for the half ended September 30, 2025 and year to date from April 01, 2025 to September 30, 

2025 (the "Statement") attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations"). 

This Statement which is the responsibility of the Companys Management and has been approved by 

the Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards (AS) 34 on Interim Financial Reporting', 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under 

and other accounting principles generally accepted in India. Our responsibility is to express a conclusion 

on these financial statements and issue a report based on our review. 

A. K. OSTWAL & Co. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 

"Review of Interim Financial Information performed by the Independent Auditors of the Entity", issued 

by the Institute of Chartered Accountants of India. A review of Interim Financial Information consists 

of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an Audit conducted 

in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that 

we would become aware of all significant matters that might be identified in an Audit. Accordingly, we 

do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) 

of The SEBI (Listing Obligation and Disclosures Requirements) Regulations, 2015, as amended, to the 

extent applicable. 

1. Softvan Labs Private Limited 

CHARTERED ACCOUNTANT 

The Statement includes the result of the following subsidiary entities: 

2. Softvan Limited 
3. Sourceved Technologies Private Limited 
4. Applie Infosol Private Limited 
5. Sahana Futurio Tech Limited 
6. Sahana Marine-Infra Tech Limited 
7. Sahana Techanalysis Limited 

C-408, International Trade Center, Majura Gate, Ring Road, Surat -395 002. 
517, Jeevandeep Complex, Near Nirmal Hospital, Ring Road, Surat- 395 002. 

0STWA 
& 

FRN: 107)0w) 

JN 

TERED ACCO 

ANTS 

0261- 2901508 akostwalco@gmail.com 



A 
INDIA 

Based on our revicw conductcd as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, preparcd in accordance with the recognition and measurement 
principles laid down in the aforesaid Accounting Standards (AS) spccified under Section 133 of the 
Companies Act, 2013 as amended, rcad with relevant rules issued there under and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
tems of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains any material 
misstaterment. 

For A.K. Ostwal & Co. 

Our conclusion on the statement not modified in respect of the above matters. 

Chartered Accountants WAL 
(Firm's Registration No. l07200W) 

Amit M Ajagiya 
(Partner) 
(M. No. 140574) 

FRN: 107200W 

Place: Ahmedabad 

R 
ERED 

UDIN: 25140574BMGSLW2883 

Date: November 14, 2025 

A. K. 0STWAL & Co. 

ACcOUN 

CHARTERED ACCOUNTANT 

C-408, International Trade Center, Majura Gate, Ring Road, Surat -395 002. 
517, Jeevandeep Complex, Near Nirmal Hospital, Ring Road, Surat- 395 002. 

0261- 2901508 akostwalco@gmail.com 



Registered Otice-13901, Maple Trade Centre, Nt. Surdhara Circl,Sal Hospital Road, Thaltcj, Memnagar, Ahmedabad, Gujatat- 380052 
Statement Of Consolidated Up-Audited Fipancial Result For The Half Year Ended September 30, 2025 

Particulars 

Lncome: 

Rerenue Ernom Opcrahons 
Other income 
Total income (A) 

Expenscs: 

lOperation and maintensne crpeoscs 
Changes in lnventoies 
Emplorcc bencht epense 
Finance cost 

Deoredadoc end snorizaton cxpense 

Other epnst 
Total cxpcnscs (B) 

Proft before tax for the year (D) 

Ts expense: 
n Current tax 
( Deferred tax 

Pic pernod taxes 
Total tax expense (E) 

Profit for the year (F)= (D-E) 

Other comprchensive income: 

itrs tba ll not be riassificd to the statement of profit or loss 
Iname Tax on abore 

itms that nill be uclassified tu the statenent ol proit or loss 
Incorme Tx on tyye 

Total other comprehensive incomc for the ycar, net of tax (G) 

Consolidatcd proft artributable to: 
l(2) Owners of the Company 
(b) Non controlling interests 
Consolidated profit for the year (Fi) 

Totul Comprehensive Income for the period comprising Net Profit/ (Losa) for the 
period & Other Comprehensive Income (H) = (F+G) 

Sahana System Limited 
CIN: L72500GJ2020PLC112865 

Paid-up equity share capital (Face Value: Rs. 10/- cach) 
Earnings per equity share (in ) 

Basic 

Diluted 

Place: Ahmedabad 

Date: November 14, 2025 

OSTWAL 

A 
e FRN: 1070 * CH 

TERED 
CCOUNT 

30.09.2025 
(Un-Audied) 

11,416.25 
341.32 

11,757.57 

S,750.36 
434.00 

909.65 
59.24 

309.19 

537.21 

7,999.65 

3,757.92 

Half Year Ended 

935.18 

56.10 

991.28 

2,766.64 

2,474.02 
292.62 

2,766.64 

2,766.64 

883.71 

31.31 

31.31 

31.03.2025 

(Audited) 

11,480.97 
244.20 

11,725.16 

6,173,44 

920.77 

129.65 

108.90 

737.67 
8,070.44 

3,654.72 

925.92 

40.80 

183.02 

1149.73 

2,504.99 

2,131.39 
373.60 

2,504.99 

2,504.99 

883.70 

29.86 

29.86 

(R& in Lacs cxcept EPS) 

30.09.2024 

(Un-Audited) 

5,264.10 
,26 

5,265.36 

2,305.83 

611.52 
24.14 

18.00 

372.62 

3,332.11 

1,933.25 

518.12 

518,12 

1,415.13 

1,415.13 

For The year ended 

31.03.2025 

1415.13 

1,413.13 

799.66 

17.53 

17.53 

Prai� Ramiibhai Kakalia 
(Mgsaging Pirectory 
DIN: 07282179 

(Audited) 

16,745.07 
245.46 

16,990.52 

8,479.27 

1,532.29 
153.79 

126.90 

1,110.29 
11,402.55 

5587.97 

1,444.04 
40.80 

183.02 

1,667.85 

3.920.12 

3,546.52 
373.60 

3,920.12 

3,920.12 

883.70 

For and on behalf of the Board of Directors of 
Sahana System Limited 

46.72 

46.72 

/AHMEDABAD 

GUJARAT 



Particulars 

1. ASSETS 
Non-curent sscts 

(a) Propey, plant and cquipment 
(6) Intangble asscts 
() Capibal wmork in-progess 
( Foananl assets 

0 lavcstnents 
Other foancial assets 

Toral non-curent asscts 

Curcnt asscts 

(a) Inveatod£cs 
(b) Finanial asscts 

O Iovestments 

Equity 

( Trade receivables 
() Short Tern Loans and Advances 

(v) Casb and cash cquivalents 
(Bank balance other than cash and cash cquiyalents 

(c) Otber curent asscts 
(i) Oher fnancial assets 

Total curent assets 

TOTAL ASSETS 

IL EQUITY AND LIABILITIES 

(a) Equity share capital 
Oher equity 

() Non controlling intercst 
Total equity 

Liabilities 
Non-current liabilities 

(a) Financial liabilities 
9 Borowings 

(b) Dcferred tax liabliics (act) 
Total non-cureat liabilities 

Cument iabilities 

(2) Financial liabilities 
9 Borsowings 
O Trade payables 

Consolidated Un-Audited Statenent of Assets and Liabilities as at September 30, 2025 

(a) total outstanding dues of micro and snall enterprises 

( Other igancial labiies 
(b) Oer curreat liabilities 

() total outstanding dues of creditors other than micro enterprises and small enterpriscs 

(c) Short ten provisions 
(d) Curteat tar liabiiies (ae) 

Total current liabilities 

Sahana System Limitcd 

TOTAL EQUITY AND LIABILITIES 

Placc: Ahmedabad 

CIN: L72500GJ2020PLC112865 

Date: November 14, 2025 

TWAL OSTI & 

FRN: 00W 

TERED ACcoUN 

As at 

Septermber 30, 2025 
(Unaudited) 

142122 
3,660.00 

155.65 

735.52 

350.55 

6,322.94 

198.61 

1,038.05 
7,223.13 

662.52 

3,120.61 

746.98 

1,097.70 
8,308.16 

22,395.76 
28.718.70 

883.71 

19,305.03 
1,639.88 

21,828.62 

48.90 

93.08 

141.98 

1.335.72 

4.45 

2,560.40 
82,08 

960.99 

23.55 

1,780.91 
6,748.10 

28,718.70 

Sahane ystenyflimied 

(Rs in Lacs) 

As at 

March 31, 2025 
(Audited) 

haik Rnmjithaf Kakadia 
NTanaging Dircetor) 

DIN: 07282179 

907.20 

2,784.47 
1,715.57 

1,119.25 
260.87 

6,787 36 

632.61 

950.33 

8,855.21 
45.57 

2,168.32 
723.60 

1,095.56 
3,549.46 

18,020.66 
24,808.02 

883.71 

16,720.39 

1213.14 
18,81724 

58.50 

36.97 

95.47 

1,157.12 

28.56 

2,612.70 
0.46 

1,003.36 
2.18 

1,090.93 
5,895.31 

For and on behalf of the Board of Dircctors of 

24,808.02 

3EDABAC 
GUJARAT 



Particulars 

A Caslh Mow from operating activities 
peoßt bcfore ax 

Adjustments to reconcile profit belore tax to nct ash tlows: 
Depreciation cxpense 
lntercst incomc 

Liabiliies no Jonger required woitten back 

lorcign Exchange guin or loss 
Net gin on fau valuation of cunent investuncnis (camicd at fair value throuyh proit and loss) 

Tnance cost 

Discount reccived 

Pcovision for cxpcnse 
Operating proft before changes in woring capital 

Wording capital adjustrnents: 
(Lncrcasc)/ decrease in Inventorics 
(ncreasc) / decrcase in trade reccivablcs 
(Increase) / dccrcasc in other assets 
Lnccease / (decreasc) in other financial assets 

Consolidated Unaulited Cash Flow Stement For The Half Ycar Boded September 30, 2025 

lncre1sc / (dccrcasc) in trade payables 
Lncneasc / (decrease) in oher fnancinl iabiliies 
Jacrease/ (decrease) in provisions 
Iacrcase / (decrease) in other curent liabilitbes 
Cash generated from operating activities (before tax) 
Net income tax (oaid)/ Net Income tx refund including interest on refund 
Net cash flows from operating activities (A) 

B. Cash low from investing activities 
Payneat for purch2se of property, plant and cquipnent (including capital 
work-in-progress and capial advances) 
Investmcnt 

Change in Short term loans and advaces 

margin money or security (net) 
Redempion/ (lavestrmen) in bank deposits / bank balances held as 

Change in Other Long Term Financial Liübliies 
Jaterest received 
Net casb flows from invesing activitics (B) 

C. Cash fow from fnancing acivitics 

Proceeds from Borowings 
Proceeds fom Equity Share Issue (Including Secuniics Pemiun) against boroviags 

Diridend paid 
Bank charges paid (including anclay costs of borovings) 
Interest paid 
Net cash used in finan cing activities (C) 

Net increasc/ (decreasc) in cash and czsh equivalents (A+B-+O) 

Sahana System Limited 
CIN: L7250Gj2020PLC112865 

Cash and cash cquivalents at the beginning of year 
Cash and cash equivalents at the cnd of year 

Particolars 

Cash and cash equivalents comnprise of 
Balance yith bank in current account 
Total 

Puce: Abmedabad 

Date: November 14, 2025 

0STWA, 

CA 
FRN: 

TERED ACCoUN 

For the half ycar ended 
September 30, 2025 

3,757.92 

309.19 

(1,818.06) 

DIN: 07282179 

5.00 

47.24 

59.60 

(1.08, 
6.87 

2,366.68 

434.00 

1,579.84 

(2,940.64) 

(89.86) 
66.77 

45.53 

14.98 

(42.37) 
1,434.93 

(245.20) 

1,189.73 

(138,82) 

240.69 

(616.95) 
(2244)| 

(89.68) 

(627.20) 

281 90 

169.00 

(3783) 

(23.40) 
389.76 

952.29 

2,168.32 
3.120.61 

As at 

Septembcr 30, 2025 

3,120.61 
3.120,61 

Prrtit Rn1bhai Kakadia 
Nanaging Director) 

(Rs in acs) 

For the year cnded 
March 31, 2025 

As at 

Por and on behalf of the Board of Dircctors of 

Sabana Ssstem Linited 

5,587.98 

126.90 

(170.04) 
61.50 

(0.72) 
(752) 
87.27 

S.685.37 

G19.43 

(6,845.74) 
(4,739.00) 

636.70 

(4.82) 

March 31, 2025 

(56.74) 
815.92 

(3.88886) 

(945.69) 

(4,834.55) 

(1281.77) 

(1,623.30)| 
(4557) 

(723.G0) 
170.04 

(3504.20) 

8,045.57 

(48.64) 

(12.49) 
(74.78) 

7,909.66 

(429.09) 

2,597.42 
2,168.32 

2,168.32 
2.168.32 

(AHMEDABAD 
GUJARAT 



V. 

Sahana System Limited 

ç. The above consolidatcd unaudited Gnancial resulrs for the balf vear cndcd on 30th September, 2025 are prepared in 

accordancc with the appicable Indian Accouniny Staudards brescribed under Section 133 of the Companies Act, 2013 read 

wth Kule 7 of the Companics Accouning) Rules. 2014 as amendcd and other recognized accounting practiccs and policies, as 

aplicable. 

CIN: L72500GJ2020PLC112865 

Ihe above consolidated unauditcd fitnancial tesults for the half vear cuded 30th Septernbcr, 2025 have been reviewed by the 

Audit Committcc and approved by the Board of Directors of Sabana Systern Linitcd ("the Company") in their mccting held 

on 14th November, 2025. 

itl. In accorlance with Regulation 33 of the SEBI LODR) Reulations 2015, the above consolidated results have been revicwed 

by the Statutury Auditors of the Company for the half ycar ended September 30, 2025. 

Notes to Consolidated 'inancial Statement Results 

1V The company is engaged in the business of software services incuding development of softwares and therefote there is only 

one repotable operating segment. Hence, disclosures required by Indian Accounting Standard - 108 'Operating Segrmeat' are 

not applicable to the company. 

X. 

EPS fot the respecive peiods have been calculated bascd on the weigbted average nurmber of shares outstanding for the said 

periods. 

Vi. During the half year ended 30th September 2025, the Company declared and paid an intcrim dividend of {1 pet equicy share 

of face value 10 cach. The declaration and payment of tlhe dividend are in compliance with the provisions of the Companics 

Act, 2013 and the requirements of Ind AS 1 - Presentation of Financial Statements and Ind AS 10 - Events after the 

Reporting Period relating to recognition and disclosure. 

vii. During the current half year ended 30th September 2025, one of the subsidiaries, Softvan Limited, issued 296,833 equity 

shares of face value Z10 each at a pemium of F85 per share. aggregating to {2,81,99,135. The issuance has been duly 

considered the preparation of the consolida ted fnancial results in accotdance with the requirements of Ind AS 110 � 

Consolidated Financial Statements and Ind AS 32-Financial Instruments: Presentation. 

viii. During the current half year ended 30th September 2025, the Company incotporated three new subsidiaries, namely Sahana 

Futurio Tech Limited, Sahana Marine-Infra Tech Lirnited, and Sahana Techanalysis Limited, with the Company holding a 60% 

ownçrship interest in each. The financial results of these subsidiarics have been considered for consolidation in accordance 

with the requirements of Ind AS 110 -Consolidated Financial Statements. 

Place: Ahmedabad 

As at the half year ended 30th Septernber 2025, the Company has seven subsidiaties, comprising onc wholy owned subsidiary, 

Softvan Labs Private Limited, and six other subsidiaries -Softvan Limited, Sourceved Technologjes Private Limited, Appie 

Infosol Pivate Limited, Sahana Futurio Tech Limited, Sahana Marine-Infra Tech Liunited, and Sahana Techanalysis Limited. 

Date: November 14, 2025 

The igures of the previous period have becn re-groupcd or reatranged, whercver considered necessary. 

STWAL e 

FRN: 10/2)ow) 

TERED ACcOUN 

NTS * 

For and on behalf of the Board of Directors of 

Sahana Systep Limfed 

PraikKanjibhai-Knkrdia 

(Managing Director) 
DIN: 07282179 

AHMEDABAD 
GUJARAT 



 

 
 

ANNEXURE III 
 

DISCLOSURE UNDER REGULATION 30 OF THE SEBI (LODR) REGULATIONS READ WITH 
SEBI CIRCULAR NO. SEBI/HO/CFD/PoD2/CIR/P/0155 DATED NOVEMBER 11, 2024 
 

PARTICULARS DETAILS 
Name of the target entity, details in 
brief such as size, turnover etc. 

Softvan Limited (‘Softvan’) 
CIN: U72200GJ2020PLC113564 
Turnover: Rs. 5100.38 Lakhs  
(As on 31st March, 2025) 

Whether the acquisition would fall 
within related party transaction(s) and 
whether the promoter/promoter 
group/ group companies have any 
interest in the entity being acquired? 
 
 If yes, nature of interest and details 
thereof and whether the same is done 
at “arm’s length”;  

Sahana System Limited is the promoter of Softvan 
Limited, a Subsidiary Company. 
 
Accordingly, Softvan is a related party, further, the 
transaction falls within the ambit of related party 
transactions and is at arms’ length as the Equity 
Shares are acquired through right issue. 
 
Except to the extent the shares held by the Company 
in Softvan, the Company has no other interest in 
Softvan. 

Industry to which the entity being 
acquired belongs; 

Information Technology Services 

Objects and effects of acquisition 
(including but not limited to, disclosure 
of reasons for acquisition of target 
entity, if its business is outside the main 
line of business of the listed entity); 

The investment is made in order to utilize the 
proceeds of the Company for the object as mentioned 
in the offer Letter i.e. for meeting the working capital 
requirements of Softvan. 

Brief details of any governmental or 
regulatory approvals required for the 
acquisition; 

Not Applicable 

Indicative time period for completion of 
the acquisition; 

Not Applicable 

Nature of consideration - whether cash 
consideration or share swap and details 
of the same; 

Cash  

Cost of acquisition or the price at which 
the shares are acquired; 

Investment not exceeding Rs. 30 Crores 

Percentage of shareholding / control 
acquired and / or number of shares 
acquired; 

There will be no change in the percentage of 
shareholding of the Company in Softvan. It will 
continue to remain a Subsidiary of the Company   

  



 

Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the acquired 
entity has presence and any other 
significant information (in brief); 

Softvan was formed as a Partnership Firm which got 
converted into a Private Limited Company on May 
13, 2020. It became the Wholly Owned Subsidiary of 
the Company on August 18, 2023. Thereafter, 
Softvan converted into a Public Limited Company on 
December 13, 2024.  
 
Moreover, as a result of further dilution of capital in 
Softvan as on date is the Subsidiary of the Company. 
 
The turnover of Softvan for last 3 years is given 
below:  

                        (Amount in Rs. Lakhs) 
2024-25 2023-24 2022-23 
5100.38 1570.41 893.90 
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