SAHANA-

system limited

Date: 08-10-2024

To,

National Stock Exchange of India Limited
Listing Department

Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (E)
Mumbai-400051

Dear Sir/Ma’am,

SUB: RIGHT ISSUE OF EQUITY SHARES OF SAHANA SYSTEM LIMITED (“THE COMPANY OR ISSUE")

REF: SAHANA SYSTEM LIMITED (TRADING SYMBOL —SAHANA)

ISSUE OF UP TO 5,49,084 * FULLY PAID UP EQUITY SHARES OF FACE VALUE OF %10.00/- (RUPEE TEN ONLY)
(‘EQUITY SHARES’) EACH AT A PRICE OF X890/- (RUPEES EIGHT HUNDRED NINETY ONLY) PER EQUITY SHARE
(INCLUDING A PREMIUM OF X880/- (RUPEES EIGHT HUNDRED EIGHTY ONLY) PER EQUITY SHARE) (‘ISSUE
PRICE’) (‘RIGHT SHARES’) FOR AN AMOUNT AGGREGATING UP TO X 48,86,84,760 (RUPEES FORTY — EIGHT
CRORE EIGHTY SIX LAKHS EIGHTY FOUR THOUSANDS SEVEN HUNDERED SIXTY ONLY) ON A RIGHTS ISSUE BASIS
TO THE ELIGIBLE SHAREHOLDERS OF SAHANA SYSTEM LIMITED(‘COMPANY’ OR ‘ISSUER’) IN THE RATIO OF 1
(ONE) RIGHTS SHARES FOR EVERY 15 (FIFTEEN) EQUITY SHARES HELD BY SUCH ELIGIBLE SHAREHOLDERS AS
ON THE RECORD DATE, 25th SEPTEMBER, 2024 (‘ISSUE’). THE ISSUE PRICE IS 89 TIMES THE FACE VALUE OF THE
FULLY PAID UP EQUITY SHARE.

Dear Sir/Ma’am,

With respect to the issue, this is to inform that in accordance with the applicable regulations of the Securities
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended
(“SEBI ICDR Regulations”), the Company has published the advertisement pertaining to Right issue in the
following newspapers:

Sr. No Newspapers Languages Editions
1. Financials Express English Nationwide
2. Financials Express Gujarati Regional

Jansatta Hindi Nationwide

In relation to the aforementioned, please find enclosed copy of the Advertisement published today in the
abovementioned newspapers.

We request you to take the above on record.
FOR, SAHANA SYSTEM LIMITED

Pratik Digitally signed by
Pratik Ramjibhai

Ramjibhai kakadia
. Date: 2024.10.08
Kakadia 16:11:56 +05'30'

PRATIK RAMIJIBHAI KAKADIA
MANAGING DIRECTOR

sanaPiNRI4820 R e

1301, Maple Trade Center,
Nr. Surdhara Circle, Thaltej,
Ahmedabad - 380052, Gujarat, India.

info@sahanasystem.com | +91 9664848978

CIN: L72500GJ2020PLC112865
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*ASSUMING FULL SUBSCRIPTION WITH RESPECT TO RIGHTS EQUITY SHARES.

ISSUE OPENS ON
FRIDAY, 11™ OCTOBER, 2024

Application shall be permitted by any Applicant after the Issue Closing Daie

I asBa+

In accordance with Regulation 76 of the SEBI ICOR Regulations, SEBI circular, beanng
reference number SEBUYHOYCFDVDILZY CIRAP2020¢1 3 dated January 22, 2020, bearing
relarence number SEBYHOCCFDVCIR/CFDVDILAGT 2020 dated Aprd 21, 2020, SEBI
circular bearing referance number SEBVHO/CFO/DILZ/CIR/PY2020/78 dated May 6,
20240, and SEBI circular baaring referance number SEBVHU/CFOVDELT/CIR/PA202001 536
dated July 24, 2020 {Collectively hereafter referred to as “SEBI Rights Issue Circulars”™)
and SER circutar SERBYCFDVDILASBAM2009/30/12 dated December 30, 2009, SEBI
circular CIR/CFDYDILA /201 1 dated Apeil 29,2011 and the SEBI circular, bearing referance
number SEBUHO/CFO/MHLZ/CIR/RV2020/13 dated January 22, 2020 (Collectively
heraalter referred to 35 "ASBA Circulars™), all Shareholders desiring 10 make an
Application in this Issue are mandaioriy required to- use either the ASBA process
shareholders should carefully rezd the provisions applicable to such Applications before
meaking thelr &pplication through ASES. For details, see "Making of an Applicatien through
the ASEA Process” on page 214 of the Lattar of Offer,

CREDIT OF RIGHTS ENTITLEMEWNTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY
SHAREHOLDERS

In acoordance with Fagulation 77A of the SEBLIICOR) Regulations read with the SEB -
Rights 15sue Cirgutar, the cradid of Rights Entiflements and Allokment of Rights Equity
shares shall be made in dematerialized form anky, Prior to the issue Dpening Date, our
Company shall credit the Rights Enfitlements fo: (a) The demai accounts of the Eligible
Equity Shareholders holding the Equity Shares in dematerialized form; and (b} A demat
sUSpenss escrow account openad by our Company, Tor the Eligibés Equity Shareholders
which would comprise Rights Entitlermeants relating fo: (1) Equity Shares hald In & damal
suspenss actount pursuant to Regulation 39 of the SEBI(LODR) Regulations; ar (i} Equity
shares hebd inthe account of IEPF authority; or (i) The demat accounts of the Eligibie
Equity Shareholder which are frozen or details of which are onavailable with cur Company
or with the Registrar on the Record Date; or (W) Equity Shares held by Eligible Equity
Sharehaldars hodting Equity Sharas in physical lorm as on Recoed Date where details of
demat accounts ara nob provided by Elgetde Eguety Sharahotders to our Gompany OF
Regestrar; or {v) Credst of the Rights Entilements returned’ reversedy failed; or {vi) The
ownersiap of the Equity Sharas currenthy under dispute, nchuding any cowrt praceedings,
as-applicable,

Eligibéa Equity shareholders, whose Rights Entillements are cradited in demat suspense
gscrow account opened by our Company, are requested to provide ralevant details {such
a5 copies of self-agiiesied PAN and chient master sheet of demat account etc., detafls/
reconds confirméng the iegal and benaficial ownership of their respective Equity Shares) 1o
tha Company or the Regisirar to the [ssue not Gater than 2 (Two) Warking Days prior to the
Issua Closig Date, 1a., by, 23nd October, 2024 10 anable the cradit of their Rights
Entitlements by way of transfer from the demat suspenss ascrow account {0 their demat
acoourd at least 1 (One) day before the Issue Closing Date, i.e. 24ih Detober, 2024 1o
gnable such Eligible Equity Shareholders io make. an application in this Issue, and this
commurication shall serva as an intimation 1o such Eligible Equity Shareholdars In this
regard, Such Eligibie Equity Sharaholdors are also requestad to ansure. thal thair damat
account is actve, datails of which have baan provided to the Company or tha Ragistrar to
the Issue, o facilitate the aforemenfioned transfer. Eligible Equity Shareholders holding
Equity Shares in physical form can update the details of their demat accounts on the

can make an applicaton only after the Rights Enfitlemants is credidad 1o thelr respeciive
gemat accounts,
Eligible Equity Shareholders can obtain the details of thelr Rights Entitleménts from the

or Folio Number (in gase of Eligible Equity Shareholders holding Equity Shares in physical

lam) and PAN

PROCEDURE FOR APPLICATION: In accordance with Ragulation 76 of the SEBI ICDR

Reguiations, the SEBI Rights kssue Circulars and the ASBA Circulars, all Shareholders

desirng to make an Application in this [ssue are

mandatorily raquirad o usa gither the ASBA process. Shareholders should carefully read

the provisions applicable o such Applications before making their Application through

ASEA. For details of procedure for application by the Resident Eligible Equity Shareholders

Rolding Equity Shares in physical form as on the RBecord Diate .. 25th Seplember, 2024,

a8 “Procadura for Application by Elipible Equity Shareholders holding Equity Shares in

physical form™on page 225 of tha Leter of Offer

FROGEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: Investors desirng 1o

make an Applecation in this Issue through ASBA procass, may subsmif the Application

Form to the Designatéd Branch of the SCSB or onlina'secironic Application through [he

websile of the S058s (it mada avaitable by such SCSB) for authorizing such SCSB 10

block Application Money payable on the Apphcation in their respective ASBA Accounis,

Investors shoold ensere that they have correctly submitted the Application Form, or kave

ptharwise provided an authorization to the SCSB, via the alecironic mode, for bocking

lungds in the ASBA Account equivalant to the Application Monay menfionad in the

Application Form, as the case may be, atthe time of submission of the Application.

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERSE HOLDING EQUITY SHARES IN

PHYSICAL FORM: Flaaze note that In accordance with Regulation 774 of the SEEIICDR

Reguiations read with the SEBI Rights Issue Circulars, the credil of Righls Entitiemants

and Allotment of Bguity Shares shall be made in dematenalized form only, Accordingly,

Eligibéa Equity Shareholders holding Equity Shares in physical form as on Becord Date and

desirgus of subscribing to Equity-Shares in this Izsue are advised {o furnish the details of

thair demat aceount fo the Begistrar oraur Company at ast two working days prios 1o the

Issue Closing Date, o enabla the credit of their Rights Entitlements in their respective

demat accounts at beast one day before the lssee Glosing Dale. They may also

communicate with the Registrar with the help of the helpline number +91 22 4863 4132

A1 223198 BA10 and theiremail address; support@purvashars. com.

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE

WOTE THAT THE EQUITY SHARES AFPLIED FOR IN THIS I55UE CAM BE ALLOTTEDR DNLY

IN DEMATERIALIZED FORM AMD TO THE SAME DEPDSITORY ACCOUNT IN WHICH OUR

EQUITY SHARES ARE HELD BY SUCH INVESTORS ON THE RECORD DATE LE. 25th

SEPTEMBER, 2024,

DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF”) AND APPLICATION FORM:

The Dispatch of the ALDF, the Rights Entitement letter and Application Form for the |s5ue

has baen completed in electromic mode through emall on 07 October, 2024 and

physically through ragisterad poston 07" October, 2024 by the Ragistrar fo the Issus

APPLICATIONS OM PLAIN PAPER UMDER ASBA PROCESS: An Eligible Equity

Shareholder whg is efigible to apply under the ASBA process may make an application fo

subsoribe to this Issue on plain paper, An Elngible Equity Sharehoider shall submil the péain

papar Application to the Designatad Branch of the SCSB tor authorizing such SCS8 to
block Application Money in the said bank account maintzined with the same SCSB.

Applications on plain paperwill not be accepted from any address outsida India.

Please note that the Eligible Equity Sharehobders who are making the Applicaton on plain

paper shall not be enfitled to renounce their Rights Entitterments and shawld not utilize the

Application Form for any purpose Including renunciation even i # is recaived

subsaquently,

The application on plain paper, duly sipned by the Eligible Equity Shareholder including

jointholdars, Inthe same order and a5 per speciman recorded with his bank, must reach

the office of the Destgnated Branch of the SC58 bafore the ssue Glosing Date and should
contain the following partceiars:

i1 Mameof aur Campany, baing SAHANA SYSTEM LIMITED:

iy Mame and address of the Eligible Equity Shareholder including joint holdars (in the
same ardar and as per speciman reconded with our Company o the Depository);

(i} Registerad Folio Mo, /DF and Client ID o,

(iv) Mumberof Equity hares hebd as on Record Date;

(v} Alloiment option = only demateralized form;

(i) Mumbear ol Rights Equity Shares entifled ta;

(i) Teral numibes of Rights Equity Sharas applied for

(vill) Mumiber of additional Rights Equity Sharas appsed for. if any;

(i) Total amount pakd at the rate of ¥ 890/ for Rights Equity Shares issued in one Rights
Enfitlernent

() -Detailsof the ASBA Account such as the account number, name, address and branch
of the relevant SCEE;

(i} - In case of non-resident Eligible Equity Shareholders making an application with an
indian address, defails of the NREFCNA/NRD Account such.as the account numbes,
name, addrass, branch of the SGSB with which the account I3 maintaings and a copy
of the RE| approvat obiained pursuant 1o Rule 7 of the FEMA Rules

(i Excepd for Applications on behall of the Central or Stale Governmend, the residants of
olkkim and the officials appointed by the courls, PAN of the Eligibla Equity
Shareholder and for each Eligible Equity Shareholder in case of point names,
irrespective of the total value of the Rights Equity Shares applied for pursuant to this
issue,

i) Authorization to the Designated Bramch of the SCSB 10 bhock anamount equivalant to
the Applcation Money in the ASEA Account,

(xiv} Signature of the Elgible Equity Sharehodder {in case of joint hokders, to appear inthe
same sequence and order s they appear in tha records ofthe S0SE); and

{av) In addition, all such Eligible Equity Shareholders are deemed fo have accepted the
Todbowing:

"IV We understand that neither the Rights Entilernent nor the Equity Shares have bean, or

will be, registered under the United States Securities Act of 1933, as amended {the *US

Securties Act’) or any United States stale secunities laws, and may not be offered, soid,

resobd or atherwisa transferred within the Unstad States or o the teritonas of pO5Sa5skons

thereol (e "United Slatas”) excepl i a ransacton axempl Irgm, or nol sulsject to, the
regisiration requirements of the US Securites Act, IV we understand the offering to which
this application relatés is nok;, and wnder no circumstances is 0 be construed as, an
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The Scrip symbol "SAHANA’ and 15IN "INEOLEX01011.

ISSUE PROGRAMME

LAST DATE OF ON MARKET RENUNCIATIONS*

WEDNESDAY, 16" OCTOBER, 2024

This advertisement is lor information purposes only and does nol constitule an olter or an invilalion or a recommendation o purchase, to hold or sell securities. This is nol an announcement or the offer document. All capilalized terms used herein and nol defined
herein shall have the meaning assigned fo them in the letfer of offer dated 03rd Dclober, 2024 the “Letter of Offer™ or ["LOF") filed with the NSE ["N3E”).

SAHANA SYSTEM LIMITED

Corporate ldentification Number: L72500GJ2020PLC112865

Clur comtpramy was orginally forared ax a pavineesilp fems i the vame and sovle ofn "M Oceans Technodagles ™ through partaershlp deed dated Marcl 1 2003, Further, the wame of the partaersfildp femowas changed Trome "M Oceans
Technologles ™ te "M Salang System " on Apell 30, 200 %, and the portiership fem was converted fite Private Limdted compeeny ander paet Chapter XXT of the Compandes Act, 2003 and incorporated ax ‘Sahana System Privare Limited "on
Febregary 20,2000, purseant to Certificate of Incorporation (sseed e ROC, Alenedahbod, The Company was converted it g pabdie Hnrlted company poesiant to sliareholders resofution passed af the Geneval Meeting ofowr Conprany Teld on Maech
FO2022, and the pame of opr Compony wias ohaped fo “Solona Sester Limited " and o Fresh Coerificare of Trcorporation daved Aprll 50 2022 was Bswed by RoC, Ahmedabad, The Covporate Tdentification Number of our Company s
P2 IIAIPLC T 286 S, Further, the veglyteved offioe ofthe conpany was changed to P30, Maple Trade Centre, Ne Serdlara Clecle, Sald Hospdiad Road, Thaltef; Memnagay, Ahwedatved, Gufarat, Trdia, 380032 paersiant fo Boaed Resolution
pressedd af the Boved Mecting of oer Company feld on T8 My, 2024 Fuether, the additionad olfect clause of the Memorandum of Association of the company was orendent poesuaet fo shaveloldens vesalution pessed ar the Extra Ovelinae
General Meering ofowr Compraeny el o My (20, 20240 For fuether detalls refer o the sectivee tithed oot the Comprany heginlng on Pege 38 ol this Letter of Oy

Registered office: 1301, Maple Trade Centre, Nr. Surdhara Circle, Sal Hospital Road, Thalte), Memnagar, Ahmedabad, Gujarat, India, 380052; Telephone No: +91-29601676705

ISSUE OF UP T0 5,459,084 EQUITY SHARES WITH A FACE VALUE OF < 10, EACH ("RIGHTS EQUITY SHARES") OF OUR COMPANY FOR CASH AT A PRICE OF ¥ 890/- EACH INCLUDING A SHARE PREMIUM OF = B80/- EACH PER RIGHTS EQUITY SHARE
(“ISSUE PRICE™) FOR AN AGGREGATE AMOUNT UP TO ¥ 48,86,84,760 * ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1(ONE) RIGHTS EQUITY SHARES FOR EVERY 15 (FIFTEEN) FULLY PAID-UP
EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON WEDNESDAY, 25th SEFTEMBER, 2024 (THE “RECORD DATE™). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS 89 TIMES THE FACE VALUE OF
THEEQUITY SHARES. FOR FURTHER DETAILS, SEE "TEAMS OF THE ISSUE" ON PAGE 203 OF LETTER OF OFFER.

PROMOTER OF OUR COMPANY: MR. PRATIK RAMJIBHAI KAKADIA

ISSUE CLOSES ON**
FRIDAY, 25" OCTOBER, 2024

* Eligitle Sharehodders are requestied to ensura that resunciation throwgh off-markat transferis completad in such amanner that the Rights Entilements are credited tothe demat account of the Renouncess on or prior to the Issue Closing Date,
** Our Board or a duly authonzed committee thereof will have the right to extend the Issue period as it may determing from time o time but not exceading 30 (thirty) days from the Issue Opening Date (inchusive of the Issue Dpening Date). Further, no withdrawal of

simple, Safe, Smarl way ol Application - Make use of it!!!

ofiering of any Equity Shares or Rights Entitlement for sale in the Linited States, or as a
saliciation therain of an offer to/buy any of the said Equily Shares or Riphts Entitlernent In
the United States. Accondingty, I wa understand that this application should nol be
farwarded 10 or ransmitted in or to the United States at any tima. | we undarstand that
roese of the Comgany, the Registrar or any otfver person acting on behail of the Company
will accept subscnpdions from any person, or the agent of any person, who appears to be,
or who we, the Registrar-or any other personacting on behalf of the Company has reason
io el is In the United States, of if such person s outshde India and the United States,
such persan is nol 3-corporate sharehalden, of 5 inalgiDee (o particmale inthe 15508 undear
the sacunties lws of theair prisdicon, I We will not offer, sall.or otherwisa ransler any of
the Equity Shares which may be acguired by us in any jurisdiclion or under-any
circumatances in which such offer or sale is not authorized or to any person o whom it is
unfawiul o make such offer, saleor invitation excapt under circumstances thal will resuft
in compliance with any applicable laws o requlations, Wa satisty, and aach account for
which we are acting satistias, 2l suitability standards for investors i investments of e
type subscribed for herein imposad by he urisdiction of our residence.

I/ We understand and agree that the Rights Entilernent and Equity Shargs may nof be
reoffered, resold, pledoed or otherwise transferred except inoan offshora transaction in
complance with Reguiation S under the US Securities Act (heresnattar refarred to as
‘Regulation 5'), or slhiareise pursuant bo an-exemplion from, orin a transacton not subject
in, the registrafion requiraments of the U3 Securities Act, 'We (i) am/are, and the person,
if any, for whose account l'we am/are acquiring such Rights Entiflernent, and/or the Equity
Shares, isfare putside the Unifed States, and (I} is/are acguiring the Rights Entiflement
andfor the Equity Shares In an offshore Fansachon meeting the requirements of
Regulation &

I/ We acknowledga that the Company, their afffiates and others will refy upon the truth and
accuracy of the foregoing representations and agreements.” In cases where mulitiphe
Apphication Forms are submitted for Applications pertaining to Rights Entitements
cradited to the sama damat accound o in demat suspense ascrow accaunt, including
cases wivera an Investor subimits Appiscation Forms along with a péain paper Application,
such Applications shall be latle to be rejected. Investors are requested io strictly adhers
fo these instrections. Fallureta do so could result in an apphcation being rejecied, with our
Company and tha Registrar nat having any liabllity to the investor, The plain paper
Application Tormat will be availabla on the website of the Reogistrar al
oW pUrvashare.com

Dur Company and the Regisirar-shall not ke responsibée if the Applications are nod
uptoadad by SCSE or funds are not bockad In the Investors’ ASBA Accounts an or befora
the Issue Glosing Date,

LAST DATE FOR APPLICATION:

Tha fast date for subsmission of the duly tiled in the Application Form o a plain papar
Appecation is Friday, 25th October, 2024 ie., 1ssee Closing Data. Our Soard or any
committes thereo! may extend the said date for such period a5 it may determing from fime
o ime, subject to the ssue Period not exceeding 30 days from the ssue Opening Date
{inclusive of the Issue Opening Date)

It the Application Form is not submitted wilh an SCSBS, uploaded with the Stock
Exchanges and the Applicaton Money 15 not blockad with the 3385 on or before the
fssue Closing Date or such date as may be extended by our Board or any commities
thereot, the invitation to offer contained in this Final Letter of Offer shall be deemed 10 have
bean declined and our Board or any committes thereof shall be af lberty to dispose of the
Rights Equity Shares hereby offered, as provided under the heading “Tarms of the Is5ue-
Basis of Miotment™ on page 224

Please nota that on the Issee Closing Date, Applications through &5BA process will be
uploaded until 5,00 pm. (Indian Standard Tima) or such extended time as permitied by the
ohock Exchangas:

Piease ensure that the Apphcation Form and necessary defails are filled In. In plage of
Appacation number, Irvestors can mendon the reference numbes of the e-miail racenad
fraem Reqgistrar infarming about their Rights Entillement or last aight digits of the demat
account. Afternatively, 3C58s may mention their intermal reference number in place of
application number,

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS:

The Investors may renounce the Rights Enfiflerments, cradited (o their resgactive demal
accounts, gifher in fulbor in part (2} by using the secondary market platform of the Stock
Exchange; or (b) through an off -market transfer, during the Renunciafion Period. Such
renunciation shadl result in renouncement of the Rights Equity Shares. The Investors
should have the demat Rlghis Entiflerments cradied/Iying in hisTer own demal acooun
prior 1o the renunciation. The trades through On Market Renunciabion and Off Marked
Henunciation will be sattfed by fransferring the Rights Entitlements through the depository
machanism,

Invesiors may be subject to adverse forgign, stale or local tax or legal consequences as a
rasult of trading in the Rights Entitlements. Investars who Infend to trade in the ‘Rights
Entitlerngnts. should constlt thalr tax advisor or stock broker regarding -any cost,
dapphcabie taxes, charges and expenses (Including brokerage) thal may be lewad for
frading in Rights Enfitlements,

DUR COMPANY ACCEPT NO RESPONSIBILITY TO BEAR OR PAY ANY COST,
APFPLICABLE TAXES, CHARGES, AND EXPEMNSES (INCLUDING BROKERAGE), AND
SUCHCOSTS WILL BE INCURRED SOLELY BY THE INVESTORS.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED
NOR SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE
SHALL LAPSEAND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE.

{i} On Market Renunciation

The Investors may renounce the Rights Ealiflements, cradited B heir respactivg demal
accounts by trading/selling them on the secondary market platform of the Stock Exchangs
through a registerad stock broker inthe same manner as the existing Equity Shares of our
Company

In this regard, in terms of provisions of the SEBI (ICDR) Regulatons and the SEBI Rights
Issue Girculars, the Rights Entitlements credited to the respactive demat accounts of the
Ehgible Equity Shareholders shall be admitted for trading on the Stock Exchangs under the
15N that shall be allofted for the Rights Entitlement subject to reqesite approvals, The
details for irading in Rights Entitlements will be &s specified by the Stock Exchange from
time 1o teme

The Rights Entitlements are tradaide in dematerialized form only. The markes lot fior frading
of Rights Entitlements is One Shares, To clarfy further, fractional entilernents are not
aligie for trading.

The On Marke! Renunciafion shall take place only during the Benanciafion Period for On
Barket RBenunclaton, e, from Friday, 11t October, 2024 to Wednesday, 16ih
Gelober 2024 (both daysinclusie),

The Investors holding the Rights Entitlerneénts who desire 1o sell their Rights Entitiements
will have 1o do so through theie registered stock brokers by quoting the 151N
INEOLEXZ200171" {for Rights Entitiernent} that shall be aliotted for the Rights Entitierment and
indicating the details of the Rights Entitlements they infend to sell. The Investors can place
arder for sale of Rights Entitliemants only fo the exient of Rights Entidlaments avallable in
iheir demat account,

The On Market Renunciation shall take place electronically on secondary market platform
of WaE under automatic ordar matching mechanism and on T4 2 rolling settlemant bases,
wiara “T" refers o the date of trading. The Iransactions will ba satthed on trada-for-trada
basis. Upon execufion of the order, the stock broker will issue @ confract note in
accordance with the reguirements of the Stock Exchange and the SEBL

{ii) Off Markel Renunciation

The Investors may renounce the Rights Entflerments, ceadifed to their resgactive demal
accounts by way of an off-market transfer through & depasitory participant. The Rights
Entillenents can be fransferrad in dematesiafized form only.

Eligible Shareholders are requested to ansure that renunciation through off-market
fransfer is completed in such a manner that the Rights Entiflements are credited to the
demat account of the Bensuncess on or prios to the 1ssue Closing Date.

The Imvestors holding the Rights Entitlements who desire 10 transfer their Rights
Enfiflements will have to do so throwgh thedr depasitory participant by issuing a defivery
instruciion slip quoting the ISIN Hor Rights Entitiemant) that shal be allotted for the Rights
Entitlernent. the details of the buyer and the detaits of the Rights Entitiements they intend fo
fransfer. Tha buyer of the Rights Entitlemants {unksss already having givén a standing
receipt instruction) has o issue a receipk instruction slip to their depository participant:
The Investors can transfer Rlghts Entitlements: only te the extent of Rlghts Entitiements
avasabia in thair demat account

The instructions fartransfer of Rights Entitlemenis can be issued during the warking hours
of the dapository parficipants, The detalled rules 1oe transfer of Hights Entitemeants
through off-market transfer shall be as specifed by the N50L and GOSL from time to time.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS
ENTITLEMENTS THROUGH ON WMARKET REMUNCIATION / OFF MARKET
RENUNGIATION, AN APFLICATION HAS TD BE MADE FOR SUBSCRIBING THE RIGHTS
EQUITY SHARES. IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS
ENTITLEMENTS ON OR BEFORE ISSUE CLOSING DATE THEM SUCH RIGHTS
ENTITLEMENTS WILL GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE
CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS
ENTITLEMEMNTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE
PURCHASED FROM MARKET AND THE PURCHASER WILL LOOSE THE AMOUNT PAID
TOACQUIRE SUCH RIGHTS ENTITLEMENTS.

FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE
RIGHT ENTITLEMENT THROUGH ON MARKET REMUNCIATION / OFF MARKET
REMUNCIATION, PLEASE REFER TO THE HEADING TITLED “PROCEDURE FOR
AFPLICATION THROUGH THE ASBA PROCESS" ON PAGE 214 OF THE LETTER OF

*Application Supporied by Blocked Amount (ASBA) is a better way of applying 1o issues by simply blocking the fund in the bank account, investors can avail the same.
For further details read section on ASBA below.

Listeng and trading of ihe Equity Shares o be issued pursuant to this [ssue Subject o
rec.ept of tha listeg and trading approvals, the Rights Equity Shares proposed o be issued
on a nights basis shall be listed and adméted for trading on the Stock Exchange. Unless
otherwise permittad by the SEBI {ICDR) Regulations, the Rights Equity Shares Allothad
pursuant to thes 1ssae will be listed a5 500m a5 praclicabla and all steps or complaton of
nacessary procaduras for listing and commancament ol trading in the Rights Edqualy
ohares will betakan within such period prescrbed under the 3EB1 (ICOR) Regulations. Dur
Company has received in-principle approval from the BSE through leter bearing reference
number NSELIST/AL/2024/0680 dated June 2188, 2024, Qur Company will apply to the
MSE faor final approwal for the listing and trading of the Righis Equity Shares subsequent to
thiedr Allotmeent. Mo assurancecan be given regarding the active or sustained trading in tha
Rights Equity Shares or the price at ‘which the Rights Equity Shares offérad under this
Fssiie will frade aftes the listing thareof

The existing Equity Shares are listed and fraded on NSE SME bearing Scrip Symbaol
'SAHANA under |3IN TNEDLEXD1071. The Rights Equity shall be credited to iemporary
[SiNs which will be frozen unill the receipt of the final listing’ frading. approvals from the
Stock Exchange, Upon recelpt of such Esting and trading approvals, the Rights Equity
Shares shall be debied from sech femporary 1545 and credited 1o the exsting ISIN as
fully paid-up Equity share of our company,

The listing and trading of the Righis Equity Shares issued pursuant io this [ssue shall be
bazed on the current regulatory framewark than applicable. Accordingly, any change in
the regulatory regime would affect the listing and trading schedule.

In case our Company faits 1o oblain listing or rading parmission from the NSE SME, we
shall refund theough verifiable maans’unblock the respective ASBA Accounts, the enlire
monies receivad/Hocked within four days of receipt of infimation from the NSE SME,
rejecting the application for listng of the Rights Equity Zhares, and if any such money is
not refunded’ unblocked within 4 {Four) days after our Comgany becomes lizble to repay
it; our Company and every director of our Company wha is an officer-in-default shall, on
and from the eopry ‘of the fourth day, be [intly and severally liable to repay that mongy
with imarast at rates prescribad under appiicatba law

DISCLAIMER CLAUSE OF SEBI

The Final Letter of Offer has not baén filed with SEBLin tarms.of 3EBI ICOR Regulations as
thee slze of 550 is balow RS 5000 Lakhs,

DISCLAIMER CLAUSE OF NSE (DESIGNATED STOCK EXCHANGE):

Asraquirad, a copy of this letter of offer has been submitted to Nationgl Stock Exchange of
Inghia Limited (hesginafler refersad 10 as NSE). NSE has given vide its latiar Ref. Mo
MSEUIST/C/2024/ 0600 datad June 2151, 2024 permission 10 the Issuer 1o use the
Exchanga's narme in this ketter of offer as aneof the stock exchanges on which this |ssuers
securites are proposed ko be listed. The Exchange has scrutinized this lether of offer for its
[imited internal purpose of deciding on ihe matter of granting the aforesaid permission o
this fssuer

Itis 10 be distincty enderstood at the aloresaid permission given by NSE should not In
any way be deemed or consiriad that the letfter of offer has been clearad orapproved by
MNSE; nor does it inoany manngr warrant, cerlify or endorss the coreciness. or
completenass of any of the contents:of this letter of offer; nor does. it warrant ihat this
lssuer's sacurilies will be jisted or will confinue 10 be listed on the Exchange; nor does it
take any responsibility for the financial or other soundness of this [ssoer, itz promoters, its
Managemant or any scheme or project of this Issuer

Evary parson who desires 1o apply for or olherwnse acquire amy securitias of this issuer
may do so gursuant to indapendent inquiry, investigation and analysis and shall not have
any claim against the Exchange whatsoever by reason of any 1055 which may be suffered
by such person consequent to or in connection with such subscripfion facquisition
whether by reazon of anything stated or omitted to be stated herein or any ofher reason
WhatsoavEr

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

In. accordance with the SEBI (ICDR) Regulations, SEB| Rights |ssue Circulars, our
Company will send’dizpaich at least three days before the [ssee Opening Date, the
Bbridged Lattar of Offer, the Entiflernent Letter and Application Form and ofher issug
material {"|ssee Materials”) only [o the Elkgible Equity Shareholders wha have provided an
Ingdia addrass o gur Goamgany amd whao are lpcated in junsdsclions where the offer and sale
of the Rights Entitlermeni or Rights Equity Shares is permitted wnder faws of such
jurisdictions and does not result in and may net be construed as, a public affering in such
jurisdictions. In case the Eligible Equity Shareholders have provided their valid e-mail
address, the [ssue Materials will be sent only to their valid e mail address and in case the
Eligible Equity Sharsholders have not provided their g-mail address, then the Issug
Materials will ba dispatched, on a reasonable effort basis, to the india addresses providad
by tham

Furthes, the Letter of Offer will be sent/dispatched, by the Registrar to the [35ue on beha¥f of
our Company to the Efigible Equity Sharshobders who have provided: their Indian
addresses and have made a request i this regard: In case such EBgible Equity
Shareholders have provided their valid e-mail addrass, the Leties of Offer will be sant only
to ther valld a-mall address and in case such Eligible Equity Sharghosters have nod
providad their e-mail address, than the Lettes of Offer will be dispatched, on a reasonabla
effort basis, to the Indian addresses provided by them ar who are locatad in jurisdictions
where the offer and sale.of the Rights Equily Shares is permitted under laws of such
jurisdections and in each case who make 3 request i this ragard

Investors can access the Letter of Offer, the Abridoed Litter of Offer, &nd the Application
Form (provided that the Eliginde Equity Shareholder ks elgible to subscrine for the Rights
Equety Sharas undar applicable securities laws) onthe wabsites of;

Dur Company's website at iitps e sahanasystem, com;

Registrar tothe [ssue's website af www, purvashara.com

WEE website al www nsaindia.com

Eligitde Equity Shareholders can obtain the details of thelr respectve Rights Entilerments
frofm the wabsite of the Regisirar to the 1ss68's websile at www purvashare.com by
enberng their DP-I0 and Client-10 and PAN, The link for the same shall also ba availabla on
the wabsite of our Gompany al ilips W sahanasystam.com,

Furthes, our Company along will underiake all adequate steps to reach out the Eligible
Equity Shareholders who have provided thedr Indian address through other means, as may
ba feasible.

BANKER TO THE ISSUE AND REFUND BANK: AXIS BANK LIMITED

MONITORING AGENGY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER
ANDALOF,

OTHER IMPORTANT LINKS AND HELPLINE:

The Investors can visil followang links for the below-mentioned purposes:

a} Frequenthy asked questions and onding / elecironic dedicated Sharefolders helpdesk for
guidance on the Application process and resolution of difficolties faced by the
Shareholders hitps:wiww.purvashara.com b) Updation of / e-ma#l address. / phong or
mabile  nember in the records maintained by tha BRegistrar or our Company
W, prervashare, com i Uipdation of Indian addrass by way of sending an emall te hitps:
Wk plirvashare.com d) Updalion ol demal account detals by Eligible  Equily
Shareholders: holing shares i physical lorm:: bttpswww punashare com )
Submission of sef-attested PAN, client mastershest and demat account details by non-
resident Eligible Equity Shareholders; hitps-/fwww purvashare.com

REGISTRAR TO THE ISSUE

PURVA SHAREGISTRY {INDIA) PYT. LTD LIMITED

ADDRESS; UNIT WD, 9 3HIV SHAKTE IND, ESTT. J R. BORICHAMARG LOWER PARREL [E)
MUMBAE 400 011,

TEL: 0722 2061 4132 21 22 11 00 BRI 0]

E-MAIL IDINVESTOR GRIEVANECE E-MAIL: SUPPORTFURVAEHARE.CONM ;

WEBEITE: Wil PURVASHARE. GO

CONTACT PERSON: DEEPALIDHURL, COMPLIANCE OFRICER

SEBIREGISTRATION NUMBER: INROODDO1 112;

VALIDNTY: FERMANENT

BANKER TOD AN ISSUE

AXIS BANK LIMITED

ADDRESS: “TREEHLL, OPF SAMATHESHWAR MAHADEY TEMPLE,
ELLIS BRIOGE. AHMEDABAD- 350006

TEL: 075 6EI0GT]2

EMAIL I0: VISHAL KADNAGEAKISBANE COM

WEBSITE: Wi W XIS RANKE. COM

CONTACT PERSON: VISHAL KALIYA, SENIOR MANAGER

&

For, SAHANA SYSTEN LIMITED

50y-

Place: Ahmedabad Kshili Nahar
Date: 07/10,/2024 Company Secretary

L} HDFC BANK. iyt
'F HDFC BANK Registerad Office: HOFC Bank House
L Senapafi Bapat Mam, Lower Parel (West)

We understand your world | Muribai - 400 013 and having one of its office as
Fetail Porffolic Management at HOFC Bank Lid, 151 Floor, I-Think Techno Campus,
Kanjurmarng (East) Mumbal — 400042,

SALE INTIMATION AND PUBLIC NOTICE FOR SALE
OF SECURITIES PLEDGED TO HDFC BANK LTD.

The below mentioned Borrowers of HOFC Bank Lid. {the *Bank”) are hereby nobfied
regarding the sale of secunities pledged to the Bank, for availing credit facilities in the
nature of Loan/Overdraft Against Securities,

Due to persistent defaull by the Borrowers inmaking repayment of the oulstanding dues a5
per agread loan terms, tha balow loan accounis-are in definguent status. The Bank has
msued mulliple notices fo these Bomowers, including the fingl sale notice on the below-
mantionad date wharaby, Bank had invoked the pledoe and provided 7 days’ time to the
Borrower bo reépay the entire outstanding dues in the below accounts, falling which, Bank
would ba al libarty bo sellthe pledgad securities withaut issuing furthar notica in this regard.
The. Borrowers have neglected and fafled to make due repayments, therefore, Bank in
exercise of s nghis under the loan agreement as a pledges has decided o sell/ dispose
off the Securibes on or after 15" October, 2024 for recovering the duez owed by the
Borrowers to the Bank, The Borrowers are, also, nofified that, if at any ime, the valus of the
pledoed sacurities falks further due to volatility in - the stock market to create furiher
deficiency in the margn requirement then Bank shall at its dscretion sell the pledged
security within ona (1) calendar day, without any further notca in this regard. The
gorrower(s) shall remain hable o the Ban¥ for repayment of any remaining outstanding

amount. post adjustmant of the proceeds frorm sale of pledgad securitias,

Loan Qutstanding
5’: Account Borrower's Name Amount as on 5 a?:l;nf'r{:e
" | Mumber | | 37 Oct,, 2024 | °7F TTUE
11 H:{HELE.{“I? | HARI CHAMND ROACH 279 36362 21-09-20’1'1_
Date : 08.10.2024 Sdi-
Place ; Himachal Pradesh HOFC BAMK LTD.

KOTAK MAHINDRA PRIME LIMITED
Registered Office - 27 BKC, C 27, G Block, Bandra Kurla
Complex, Bandra (E), Mumbai - 400051
Branch Address : Plot No-57,6th Floor ,Industrial Area,

@ Kotak
Phase-1 Chandigarh-160002

NOTICE U/s 13 (2) OF THE SECURITIZATION AND RECONSTRUCTION OF
FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002
The undersigned being the Authorized Officer of KOTAK MAHINDRA PRIME
LIMITED, a non banking finance company registered under the Indian Companies
Act, 1965 having it's Registered Office at 27 BKC, C 27, G Block, Bandra Kurla
Complex, Bandra (E), Mumbai 400051, (hereinafter refered to as "KMPL"),
appointed under the Securitization and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002, Hereby issues to you the following

notice:-

Name of the Borrower / Mortgagor / Guarantor : 1. EKTAARORA W/O RAJESH
THAKRAL, 2. RAJESH THAKRAL S/O DHAN SINGH BHATI, BOTH RESIDING
AT - GALI NO. 1, VISHWAKARMA KARYANA STORE, KRISHNA ANGAR
BHAMIAN KHURD, LUDHIANAPUNJAB 141015

Loan A/c Number : KLAP-54916 & KLAP 23772

Date of 13(2) Notice : 17.09.2024, NPADate: 03.09.2024

Demand Date and Amount as Per Sec. 13(2) Act. Notice : Rs. 22,54,341.57/-
(Rupees Twenty Two Lakh Fifty Four Thousand Three Hundred Forty One and Paisa
Fifty Seven Only)

Mortgage Property : GALI NO. 1, VISHWAKARMA KARYANA STORE STORE
KRISHNAANGAR BHAMIAN KHURD LUDHIANA ANGAR PUNJAB 141015.
Owned by Ekta Arora

Thatthe subject property is Plot measuring 100 Sq. Yds comprised in the Khasra No.
2311241, 28I, 411, 712, 9, 101, 13, 14/2, 15/1, 3, 8, 12, 2, Khata No. 77/100,
168/203, 169/204 as per Jamabandi for the year 2005-2006, situated in the village
"Bhamia Khurd" Locality Known as "Krishna Nagar" Tehsil and Distt. Ludhiana,
Punjab. Bounded as East: Ishu Jindal Adm 40', West: Neighbour Adm 40’; North:
Neighbour Adm 22'06"; South: Road Adm 22'06". As per the Registered Sale Deed
dated 09.03.2022 bearing Vashika No. 21494

Date: 08.10.2024
Place: Ludhiana

Sd/-
Authorized Officer
Kotak Mahindra Prime Limited

L} HDFC BANK

Registered Office: HOFC Bank House,
. Senapati Bapat Marg, Lower Parel (Wast],

We understand your world Mumiba - 400013 and having one of its office as
Retail Portfolio Managemeant at HDFC Bank Lid, 181 Floor. |-Think Tachno Campus,
Kanjurmarg (East) Mumbai - 200042,

SALE INTIMATION AND PUBLIC NOTICE FOR SALE

OF SECURITIES PLEDGED TO HDFC BANK LTD.
The below mentionsd Borrowers of HOFC Bank Lid. (the *Bank') are hersby nolified
regarding the sade of secunties pledged fo the Bank, for availing credit facilities in the
maturs of LoanOverdrafl Against Securifies,

Due to perssstent defaull by the Bormowers in making repayment of the culstanding dues
a3 peragread loan terms, the below loan accounts are in delinquent stafus. The Bank
has issued multiple notices to these Borrowers, including the final sale nobice on the
below-menfioned date whereby, Bank had invoked the pledge and provided 7 days'iime
1o the Borrower Lo repay the entire outstanding dues in the betow accounts, failing
winch, Bank would b al hberty to self the pledged secunties wilhout issting further
notice in this regard

The Barrowers have neglected and faled to make due repayments, therefare, Bank in
exercise ofils nghis under the loan agreement as & pledges has decided to sall / dispose
off the Securibes on or after 15" Oclober, 2024 for recovaring the dues cwed by the
Borrowers to the Bank. The Borrowers are, also, notified that, if at any time, the valug of the
pledged securities falls further dee tovolalifity in the stock market to create furihar
deficiency in the margen requirsment then Bank shall at its descretion sell the pledged
zacurity within one (1) calendar day, without any further notice in thés regard. The
Baorrower(s) shall rermain liable to the Bank for repaymant of any remaining outstanding
amount, post adjustment of the proceeds from sale of pledged secunfies.

Quistandi

h?:. A::-:::nl. Borrower's Name Awau nt asndl:lgn Ea?am;;r:a
: Mumber | 3" Oct., 2024

|1 | XXXX51407 SHUBHAM TRIPATHI 144 560684 (07-10-2024
|2 | XXXXE264) PRADEEP PATHAK 254 471,48 [ 21-09-2024
I?, HHHAK2921 | ANUP KUMAR SINGH 06 238.00 [07-10-2024
_4_ AXKKOEAT | NEELIMA ASTHANA 10:,00,000.00 [ 07103024
5 | 20XKXS175! SHAMPA SEN 1,04 904 .00 (07102024
I }LHKEEIEEESHHHA SINGHAL 1.01.098.12 | 21-09-2024
|7 | Xxx¥x23m fINDHﬁ.EEN S0 RAM CHARAN 38,654 80 [ 07-10-2024
Date : 08.10.2024 Sdi-
Place : Uitar Pradesh HOFC BANEK LTD,

Xex Karnataka Bank Ltd. 1€

Your Family Bank. Across India

Disclaimer: Our Campany 15 proposeng, subgect 10 recaipt of requisite approvals, mane
conditns gnd other considerations 10 sses Equity Sharas on a righls basis and has fled a
Ledter of Offar with Stock Exchangs i.e. NSE. The Letter o Offar is available on the website of
Stock Exchangs whare tha Equity Shares arelistedie. MSE at Mfpsswwwi nseindia com and
the ‘website of the RTA ie. Purva Sharegistry ({India} Pwvi. Ltd Limited -ai
W purvashare, com. Investors shoukd note that investment in equity. shares involves a
high degree of risk and are reguasted fo refer fo the Lettar of Offer including the section "Risk
Factors” beginning on page 22 of the Letter of Difer. This announcement has been prepared
for publication in Indla and may not be raleased in the United States. This announcemend
does nof constitute an offer of Rights Equity Shares for sale in any jurisdiciion, including the
United States, and-any Rights Equity Shares described in this announcement may not be
offered or sold in the United States absent registration under the US Securities Act of 1933,
as amended, or-an exempion from registration, Thers will be no public offermg of Rights

Eqquity Sharesin the United States,

Aszset Recovery Management Branch
B-B, First Floor, Rajender Park,
Pusa Road, New Deihi -110 0G0

Phone : 011-40591567(Ext-240)
E-Mail ; delthiarm@ktkbank.com
Website: www. kamatakabank.com
CIN : LEST10KA1924PLCOOT 128
SALE NOTICE OF IMMOVABLE PROPERTY

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002
read with proviso to rule 8(6) of Security Interest (Enforcement) Rules, 2002.
Motice is here by given o public in general and in particuiar 1o Borrower{s} and Guarastor
[3] that the below described immovable property morngagedichanged to the securad
Credéor, the Symbaolic Possession of which has been taken by the Authorised Officer of
Karnataka Bank Lid, the Secured Creditor on 07.03.2024, wi be sold on “As is Where
is” “As Is What is” and “Whataver there Is" Basis on 12.11.2024, for recovery of
Rs.22,73,036.87 (Rupees Twenty Two Lakhs Seventy Three Thousand Thirty Slx and
Paisa Eighty Seven Only) Under PS Term Loan Ale No. 7997007 8000060017 along with
futire nterest from 16.09.2024, plus cost, due to the Karnataka Bank Lid, Varanasi
Branch, Plot no 37164, 15t Floor, Spice KCM Comgplex, Baradev Godowlia Varanasi-
221001, Uitar Pradesh the Secured credifor from (1) Mr. Shiv Kumar Nishad Slo
Mr.5hrinath Nishad (2) Mrs. Gyanti Nishad W/o Mr.5hiv Kumar Nishad, Both No (1)
and (2) are residing ab D 46734, Manhan Tola, Luxa, Varanasi-Z21001,Uitar Pradesh
State [3) Mr, Jut Bandhan Ram Slo Vidhyanchal addressed at; N80 D-83, Janki Nagar
Colony, Kakarmatta, Varanasi-Z21001, Untar Pradesh State, being borrowers/
guarantors/ co=obligants.

DESCRIPTION OF THE IMMOVABLE PROPERTY:
All that Part and Parcel of Residential properly beaning House No B-34/131-U-J, Arajl
Mo B34, Mauza, Sarainandan, Varanas:, Belonging to Mrs. Gyanti Nishad.
Boundaries: East: House of Ganesh Jaiswal, West : House Of Blllu Yadav, North :12°
Lane T'AHouse of Bablu Yaday, South : House of Tajendra Prasad.
Reserve Price/Upset Price below which the property may not be sold:
Ris.32,52.000.00 (Rupess Fifty Two Lakhs Fifty Two Thousand only)
Earnest money to be depositeditenderad: Rs.5,25, 200,00 (Rupees Five Lakhs Twanty
Fiwe Thousand Two Hundred Only )
(The borower's | morgagor's attention is inviled to the provisions of Sub-section (8) of
Seclion 13ofthe et inrespact of fime available to redesm the secured asset)
[Thizs Notice shall also serve as Motice under Sub Rule (6] of Rule (3) of Security
Interest Enforcement Rules-2002 to the Borrower'Guarantors)
For detailed terms and conditions of sale, please refer to link in Karnataka Bank's
Website i.e. www.karnatakabank.com under the head “Mortgage Assets for Sale ™
The E-auction will e conducted through portal hitps:bankauctions.in/ on 12.91.2024
from 11:30 am to 12:30 pm with unfmited extension of 05 minuies. Theintending bidderis
required to register their name at hMtps-bankauctions.in’ and get the user 1d and password
fraa of eost and gel onling training on E-auction (tentatively on 11,11.2024) from
Mis.dclosure, Fiat No. 102, Plot No.20, Amrutha Apartments, Mothinagar, Hyderabad
=018 contact No.040-23836405,mobile 8142000062, E-mail: info@bankauctions.in.

Date : 07.10.2024 Sd!- For Kamataka Bank Ltd
Place : Varanasi Chief Manager & Auwthorised Officer

OFFER.
o® ©

financialexp.epaprin

New Delhi
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EERCECD & Indian Bank

£\ SATEIEIG ALLAHABAD

Corporate Office, Chennai.

Indian Bank, a leading Public
Sector Bank, has floated following
RFPs.

1) RFP for Rate Contract for
Design, Development &
Deployment of Human Resource
Management Solution & Payroll
Management Solution to
Organizations.

2) RFP for providing University
Management Solution to
Universities through GeM

Interested parties may refer
Bank's Website:
https://www.indianbank.in/tenders

for details.
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement or the offer document. All capitalized terms used herein and not defined
herein shall have the meaning assigned to them in the letter of offer dated 03rd October, 2024 the “Letter of Offer” or (“LOF”) filed with the NSE (“NSE”).

S/AHANA

S¥ystem Limited
oo e

SAHANA SYSTEM LIMITED

Corporate Identification Number: L72500GJ2020PLC112865

Our company was originally formed as a partnership firm in the name and style of “M/s. Oceans Technologies” through partnership deed dated March 1, 2013. Further, the name of the partnership firm was changed from “M/s Oceans
Technologies” to “M/s Sahana System" on April 30, 2019, and the partnership firm was converted into Private Limited company under part I (Chapter XXI) of the Companies Act, 2013 and incorporated as ‘Sahana System Private Limited’ on
February 20, 2020, pursuant to Certificate of Incorporation issued by ROC, Ahmedabad. The Company was converted into a public limited company pursuant to shareholders resolution passed at the General Meeting of our Company held on March
31, 2022, and the name of our Company was changed to ‘Sahana System Limited’ and a Fresh Certificate of Incorporation dated April 5, 2022 was issued by RoC, Ahmedabad. The Corporate Identification Number of our Company is
L72500GJ2020PLC112865.. Further, the registered office of the company was changed to 1301, Maple Trade Centre, Nr. Surdhara Circle, Sal Hospital Road, Thaltej, Memnagar, Ahmedabad, Gujarat, India, 380052 pursuant to Board Resolution
passed at the Board Meeting of our Company held on 18th May, 2024. Further, the additional object clause of the Memorandum of Association of the company was amendment pursuant to shareholders resolution passed at the Extra Ordinary
General Meeting of our Company held on May 02nd, 2024. For further details refer to the section titled ‘about the Company beginning on Page 58 of this Letter of Offer.

The Scrip symbol ‘SAHANA’ and ISIN ‘INEOLEX01011.

Registered office: 1301, Maple Trade Centre, Nr. Surdhara Circle, Sal Hospital Road, Thaltej, Memnagar, Ahmedabad, Gujarat, India, 380052; Telephone No: +91-9601676705
Contact Person: Ms. Kshiti Nahar, Company Secretary & Compliance Officer, E-mail: cs@sahanasystem.com; Website: www.sahanasystem.com;

ISSUE OF UP T0 5,49,084 EQUITY SHARES WITH A FACE VALUE OF X 10/- EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF X 890/- EACH INCLUDING A SHARE PREMIUM OF X 880/- EACH PER RIGHTS EQUITY SHARE
(“ISSUE PRICE”) FOR AN AGGREGATE AMOUNT UP TO < 48,86,84,760 * ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1(ONE) RIGHTS EQUITY SHARES FOR EVERY 15 (FIFTEEN) FULLY PAID-UP
EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON WEDNESDAY, 25th SEPTEMBER, 2024 (THE “RECORD DATE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS 89 TIMES THE FACE VALUE OF
THEEQUITY SHARES. FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE” ON PAGE 203 OF LETTER OF OFFER.

*ASSUMING FULL SUBSCRIPTION WITH RESPECT TO RIGHTS EQUITY SHARES.

PROMOTER OF OUR COMPANY: MR. PRATIK RAMJIBHAI KAKADIA

ISSUE OPENS ON
FRIDAY, 11™ OCTOBER, 2024

ISSUE PROGRAMME

LAST DATE OF ON MARKET RENUNCIATIONS*

WEDNESDAY, 16™ OCTOBER, 2024

ISSUE CLOSES ON**
FRIDAY, 25™ OCTOBER, 2024

* Eligible Shareholders are requested to ensure that renunciation through off-market transfer is completed in such amanner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.
** Qur Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of

Application shall be permitted by any Applicant after the Issue Closing Date.

ASBA*

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI circular, bearing
reference number SEBI/HO/CFD/DIL2/ CIR/P/2020/13 dated January 22, 2020, bearing
reference number SEBI/HO/CFD/CIR/CFD/DIL/67/2020 dated April 21, 2020, SEBI
circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6,
2020, and SEBI circular bearing reference number SEBI/HO/CFD/DIL1/CIR/P/2020/136
dated July 24, 2020 (Collectively hereafter referred to as “SEBI Rights Issue Circulars”)
and SEBI circular SEBI/CFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009, SEBI
circular CIR/CFD/DIL/1/2011 dated April 29, 2011 and the SEBI circular, bearing reference
number SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020 (Collectively
hereafter referred to as “ASBA Circulars”), all Shareholders desiring to make an
Application in this Issue are mandatorily required to use either the ASBA process.
Shareholders should carefully read the provisions applicable to such Applications before
making their Application through ASBA. For details, see “Making of an Application through
the ASBA Process” on page 214 of the Letter of Offer.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY
SHAREHOLDERS
In accordance with Regulation 77A of the SEBI (ICDR) Regulations read with the SEBI -
Rights Issue Circular, the credit of Rights Entitlements and Allotment of Rights Equity
Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, our
Company shall credit the Rights Entitlements to: (a) The demat accounts of the Eligible
Equity Shareholders holding the Equity Shares in dematerialized form; and (b) A demat
suspense escrow account opened by our Company, for the Eligible Equity Shareholders
which would comprise Rights Entitlements relating to: (i) Equity Shares held in a demat
suspense account pursuant to Regulation 39 of the SEBI (LODR) Regulations; or (ii) Equity
Shares held in the account of IEPF authority; or (iii) The demat accounts of the Eligible
Equity Shareholder which are frozen or details of which are unavailable with our Company
or with the Registrar on the Record Date; or (iv) Equity Shares held by Eligible Equity
Shareholders holding Equity Shares in physical form as on Record Date where details of
demat accounts are not provided by Eligible Equity Shareholders to our Company or
Registrar; or (v) Credit of the Rights Entitlements returned/ reversed/ failed; or (vi) The
ownership of the Equity Shares currently under dispute, including any court proceedings,
as applicable.

Eligible Equity Shareholders, whose Rights Entitlements are credited in demat suspense
escrow account opened by our Company, are requested to provide relevant details (such
as copies of self-attested PAN and client master sheet of demat account etc., details/
records confirming the legal and beneficial ownership of their respective Equity Shares) to
the Company or the Registrar to the Issue not later than 2 (Two) Working Days prior to the
Issue Closing Date, i.e., by, 23rd October, 2024 to enable the credit of their Rights
Entitlements by way of transfer from the demat suspense escrow account to their demat
account at least 1 (One) day before the Issue Closing Date, i.e. 24th October, 2024 to
enable such Eligible Equity Shareholders to make an application in this Issue, and this
communication shall serve as an intimation to such Eligible Equity Shareholders in this
regard. Such Eligible Equity Shareholders are also requested to ensure that their demat
account is active, details of which have been provided to the Company or the Registrar to
the Issue, to facilitate the aforementioned transfer. Eligible Equity Shareholders holding
Equity Shares in physical form can update the details of their demat accounts on the
website of the Registrar (i.e. www.purvashare.com,). Such Eligible Equity Shareholders
can make an application only after the Rights Entitlements is credited to their respective
demataccounts.

Eligible Equity Shareholders can obtain the details of their Rights Entitiements from the
website of the Registrar (i.e., www.purvashare.com) by entering their DP ID and Client ID
or Folio Number (in case of Eligible Equity Shareholders holding Equity Shares in physical
form) and PAN.

PROCEDURE FOR APPLICATION: In accordance with Regulation 76 of the SEBI ICDR
Regulations, the SEBI Rights Issue Circulars and the ASBA Circulars, all Shareholders
desiring to make an Application in this Issue are
mandatorily required to use either the ASBA process. Shareholders should carefully read
the provisions applicable to such Applications before making their Application through
ASBA. For details of procedure for application by the Resident Eligible Equity Shareholders
holding Equity Shares in physical form as on the Record Date i.e. 25th September, 2024,
see “Procedure for Application by Eligible Equity Shareholders holding Equity Shares in
physical form” on page 225 of the Letter of Offer.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: Investors desiring to
make an Application in this Issue through ASBA process, may submit the Application
Form to the Designated Branch of the SCSB or online/electronic Application through the
website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to
block Application Money payable on the Application in their respective ASBA Accounts.
Investors should ensure that they have correctly submitted the Application Form, or have
otherwise provided an authorization to the SCSB, via the electronic mode, for blocking
funds in the ASBA Account equivalent to the Application Money mentioned in the
Application Form, as the case may be, at the time of submission of the Application.
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN
PHYSICAL FORM: Please note that in accordance with Regulation 77A of the SEBI ICDR
Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements
and Allotment of Equity Shares shall be made in dematerialized form only. Accordingly,
Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and
desirous of subscribing to Equity Shares in this Issue are advised to furnish the details of
their demat account to the Registrar or our Company at least two working days prior to the
Issue Closing Date, to enable the credit of their Rights Entitlements in their respective
demat accounts at least one day before the Issue Closing Date. They may also
communicate with the Registrar with the help of the helpline number +91 22 4961 4132
,9122 3199 8810 and their email address: support@purvashare.com.

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE
NOTE THAT THE EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY
IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR
EQUITY SHARES ARE HELD BY SUCH INVESTORS ON THE RECORD DATE I.E. 25th
SEPTEMBER, 2024.

DISPATCH OF THE ABRIDGED LETTER OF OFFER (“ALOF”) AND APPLICATION FORM:
The Dispatch of the ALOF, the Rights Entitlement letter and Application Form for the Issue
has been completed in electronic mode through email on 07" October, 2024 and
physically through registered post on 07" October, 2024 by the Registrar to the Issue.
APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity
Shareholder who is eligible to apply under the ASBA process may make an application to
subscribe to this Issue on plain paper. An Eligible Equity Shareholder shall submit the plain
paper Application to the Designated Branch of the SCSB for authorizing such SCSB to
block Application Money in the said bank account maintained with the same SCSB.
Applications on plain paper will not be accepted from any address outside India.

Please note that the Eligible Equity Shareholders who are making the Application on plain
paper shall not be entitled to renounce their Rights Entitlements and should not utilize the
Application Form for any purpose including renunciation even if it is received
subsequently.

The application on plain paper, duly signed by the Eligible Equity Shareholder including
joint holders, in the same order and as per specimen recorded with his bank, must reach
the office of the Designated Branch of the SCSB before the Issue Closing Date and should
contain the following particulars:

(i) Name of our Company, being'SAHANA SYSTEM LIMITED;

(i) Name and address of the Eligible Equity Shareholder including joint holders (in the
same order and as per specimen recorded with our Company or the Depository);
Registered Folio No./DP and ClientID No.;

Number of Equity Shares held as on Record Date;

\%

(i

(

(v) Allotment option—only dematerialized form;

(vi) Number of Rights Equity Shares entitled to;

(vii) Total number of Rights Equity Shares applied for;

(viii) Number of additional Rights Equity Shares applied for, if any;

(ix) Total amount paid at the rate of ¥ 890/- for Rights Equity Shares issued in one Rights
Entitlement;

(x) Details of the ASBA Account such as the account number, name, address and branch
of the relevant SCSB;

(xi) In case of non-resident Eligible Equity Shareholders making an application with an
Indian address, details of the NRE/FCNR/NRO Account such as the account number,
name, address, branch of the SCSB with which the account is maintained and a copy
of the RBl approval obtained pursuant to Rule 7 of the FEMA Rules.

(xii) Except for Applications on behalf of the Central or State Government, the residents of
Sikkim and the officials appointed by the courts, PAN of the Eligible Equity
Shareholder and for each Eligible Equity Shareholder in case of joint names,
irrespective of the total value of the Rights Equity Shares applied for pursuant to this
Issue;

(xiii) Authorization to the Designated Branch of the SCSB to block an amount equivalent to
the Application Money inthe ASBA Account;

(xiv) Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the
same sequence and order as they appear in the records of the SCSB); and

(xv) In addition, all such Eligible Equity Shareholders are deemed to have accepted the
following:

“I/ We understand that neither the Rights Entitlement nor the Equity Shares have been, or

will be, registered under the United States Securities Act of 1933, as amended (the “US

Securities Act”) or any United States state securities laws, and may not be offered, sold,

resold or otherwise transferred within the United States or to the territories or possessions

thereof (the “United States”) except in a transaction exempt from, or not subject to, the
registration requirements of the US Securities Act. I/ we understand the offering to which
this application relates is not, and under no circumstances is to be construed as, an

Simple, Safe, Smart way of Application - Make use of it!!!

offering of any Equity Shares or Rights Entitiement for sale in the United States, or as a
solicitation therein of an offer to buy any of the said Equity Shares or Rights Entitlement in
the United States. Accordingly, I/ we understand that this application should not be
forwarded to or transmitted in or to the United States at any time. I/ we understand that
none of the Company, the Registrar or any other person acting on behalf of the Company
will accept subscriptions from any person, or the agent of any person, who appears to be,
or who we, the Registrar or any other person acting on behalf of the Company has reason
to believe is in the United States, or if such person is outside India and the United States,
such person is not a corporate shareholder, or is ineligible to participate in the Issue under
the securities laws of their jurisdiction. I/ We will not offer, sell or otherwise transfer any of
the Equity Shares which may be acquired by us in any jurisdiction or under any
circumstances in which such offer or sale is not authorized or to any person to whom it is
unlawful to make such offer, sale or invitation except under circumstances that will result
in compliance with any applicable laws or regulations. We satisfy, and each account for
which we are acting satisfies, all suitability standards for investors in investments of the
type subscribed for hereinimposed by the jurisdiction of our residence.

I/ We understand and agree that the Rights Entitlement and Equity Shares may not be
reoffered, resold, pledged or otherwise transferred except in an offshore transaction in
compliance with Regulation S under the US Securities Act (hereinafter referred to as
'Regulation S'), or otherwise pursuant to an exemption from, orin a transaction not subject
to, the registration requirements of the US Securities Act. |/We (i) am/are, and the person,
if any, for whose account I/we am/are acquiring such Rights Entitiement, and/or the Equity
Shares, is/are outside the United States, and (ji) is/are acquiring the Rights Entitlement
and/or the Equity Shares in an offshore transaction meeting the requirements of
Regulation S.

I/ We acknowledge that the Company, their affiliates and others will rely upon the truth and
accuracy of the foregoing representations and agreements.” In cases where multiple
Application Forms are submitted for Applications pertaining to Rights Entitlements
credited to the same demat account or in demat suspense escrow account, including
cases where an Investor submits Application Forms along with a plain paper Application,
such Applications shall be liable to be rejected. Investors are requested to strictly adhere
to these instructions. Failure to do so could result in an application being rejected, with our
Company and the Registrar not having any liability to the Investor. The plain paper
Application format will be available on the website of the Registrar at
www.purvashare.com.”

Our Company and the Registrar shall not be responsible if the Applications are not
uploaded by SCSB or funds are not blocked in the Investors' ASBA Accounts on or before
the Issue Closing Date.

LAST DATE FOR APPLICATION:

The last date for submission of the duly filled in the Application Form or a plain paper
Application is Friday, 25th October, 2024 i.e., Issue Closing Date. Our Board or any
committee thereof may extend the said date for such period as it may determine from time
to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date
(inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCSBs, uploaded with the Stock
Exchanges and the Application Money is not blocked with the SCSBs on or before the
Issue Closing Date or such date as may be extended by our Board or any committee
thereof, the invitation to offer contained in this Final Letter of Offer shall be deemed to have
been declined and our Board or any committee thereof shall be at liberty to dispose of the
Rights Equity Shares hereby offered, as provided under the heading “Terms of the Issue-
Basis of Allotment” on page 224.

Please note that on the Issue Closing Date, Applications through ASBA process will be
uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as permitted by the
Stock Exchanges.

Please ensure that the Application Form and necessary details are filled in. In place of
Application number, Investors can mention the reference number of the e-mail received
from Registrar informing about their Rights Entitlement or last eight digits of the demat
account. Alternatively, SCSBs may mention their internal reference number in place of
application number.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS:

The Investors may renounce the Rights Entitlements, credited to their respective demat
accounts, either in full or in part (a) by using the secondary market platform of the Stock
Exchange; or (b) through an off -market transfer, during the Renunciation Period. Such
renunciation shall result in renouncement of the Rights Equity Shares. The Investors
should have the demat Rights Entitlements credited/lying in his/her own demat account
prior to the renunciation. The trades through On Market Renunciation and Off Market
Renunciation will be settled by transferring the Rights Entitlements through the depository
mechanism.

Investors may be subject to adverse foreign, state or local tax or legal consequences as a
result of trading in the Rights Entitlements. Investors who intend to trade in the Rights
Entitlements should consult their tax advisor or stock broker regarding any cost,
applicable taxes, charges and expenses (including brokerage) that may be levied for
trading in Rights Entitlements.

OUR COMPANY ACCEPT NO RESPONSIBILITY TO BEAR OR PAY ANY COST,
APPLICABLE TAXES, CHARGES, AND EXPENSES (INCLUDING BROKERAGE), AND
SUCH COSTS WILL BE INCURRED SOLELY BY THE INVESTORS.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED
NOR SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE
SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE.

(i) On Market Renunciation

The Investors may renounce the Rights Entitlements, credited to their respective demat
accounts by trading/selling them on the secondary market platform of the Stock Exchange
through a registered stock broker in the same manner as the existing Equity Shares of our
Company.

In this regard, in terms of provisions of the SEBI (ICDR) Regulations and the SEBI Rights
Issue Circulars, the Rights Entitlements credited to the respective demat accounts of the
Eligible Equity Shareholders shall be admitted for trading on the Stock Exchange under the
ISIN that shall be allotted for the Rights Entitlement subject to requisite approvals. The
details for trading in Rights Entitlements will be as specified by the Stock Exchange from
timetotime.

The Rights Entitlements are tradable in dematerialized form only. The market lot for trading
of Rights Entitlements is One Shares. To clarify further, fractional entitlements are not
eligible for trading.

The On Market Renunciation shall take place only during the Renunciation Period for On
Market Renunciation, i.e., from Friday, 11th October, 2024 to Wednesday, 16th
October,2024 (both days inclusive).

The Investors holding the Rights Entitlements who desire to sell their Rights Entitlements
will have to do so through their registered stock brokers by quoting the ISIN
INEOLEX20011' (for Rights Entitlement) that shall be allotted for the Rights Entitlement and
indicating the details of the Rights Entitlements they intend to sell. The Investors can place
order for sale of Rights Entitlements only to the extent of Rights Entitlements available in
their demat account.

The On Market Renunciation shall take place electronically on secondary market platform
of NSE under automatic order matching mechanism and on'T+2 rolling settlement bases,
where 'T' refers to the date of trading. The transactions will be settled on trade-for-trade
basis. Upon execution of the order, the stock broker will issue a contract note in
accordance with the requirements of the Stock Exchange and the SEBI.

(ii) Off Market Renunciation

The Investors may renounce the Rights Entitlements, credited to their respective demat
accounts by way of an off-market transfer through a depository participant. The Rights
Entitlements can be transferred in dematerialized form only.

Eligible Shareholders are requested to ensure that renunciation through off-market
transfer is completed in such a manner that the Rights Entitlements are credited to the
demat account of the Renouncees on or prior to the Issue Closing Date.

The Investors holding the Rights Entitlements who desire to transfer their Rights
Entitlements will have to do so through their depository participant by issuing a delivery
instruction slip quoting the ISIN (for Rights Entitiement) that shall be allotted for the Rights
Entitlement, the details of the buyer and the details of the Rights Entitlements they intend to
transfer. The buyer of the Rights Entitlements (unless already having given a standing
receipt instruction) has to issue a receipt instruction slip to their depository participant.
The Investors can transfer Rights Entitlements only to the extent of Rights Entitiements
available in their demat account.

The instructions for transfer of Rights Entitlements can be issued during the working hours
of the depository participants. The detailed rules for transfer of Rights Entitements
through off-market transfer shall be as specified by the NSDL and CDSL from time to time.
INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS
ENTITLEMENTS THROUGH ON MARKET RENUNCIATION / OFF MARKET
RENUNCIATION, AN APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE RIGHTS
EQUITY SHARES. IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS
ENTITLEMENTS ON OR BEFORE ISSUE CLOSING DATE THEN SUCH RIGHTS
ENTITLEMENTS WILL GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE
CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS
ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE
PURCHASED FROM MARKET AND THE PURCHASER WILL LOOSE THE AMOUNT PAID
TOACQUIRE SUCH RIGHTS ENTITLEMENTS.

FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE
RIGHT ENTITLEMENT THROUGH ON MARKET RENUNCIATION / OFF MARKET
RENUNCIATION, PLEASE REFER TO THE HEADING TITLED “PROCEDURE FOR
APPLICATION THROUGH THE ASBA PROCESS” ON PAGE 214 OF THE LETTER OF
OFFER.

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
For further details read section on ASBA below.

Listing and trading of the Equity Shares to be issued pursuant to this Issue Subject to
receipt of the listing and trading approvals, the Rights Equity Shares proposed to be issued
on a rights basis shall be listed and admitted for trading on the Stock Exchange. Unless
otherwise permitted by the SEBI (ICDR) Regulations, the Rights Equity Shares Allotted
pursuant to this Issue will be listed as soon as practicable and all steps for completion of
necessary procedures for listing and commencement of trading in the Rights Equity
Shares will be taken within such period prescribed under the SEBI (ICDR) Regulations. Our
Company has received in-principle approval from the NSE through letter bearing reference
number NSE/LIST/C/2024/0690 dated June 21st, 2024. Our Company will apply to the
NSE for final approval for the listing and trading of the Rights Equity Shares subsequent to
their Allotment. No assurance can be given regarding the active or sustained trading in the
Rights Equity Shares or the price at which the Rights Equity Shares offered under this
Issue will trade after the listing thereof.

The existing Equity Shares are listed and traded on NSE SME bearing Scrip Symbol
'SAHANA under ISIN 'INEOLEX01011. The Rights Equity shall be credited to temporary
ISINs which will be frozen until the receipt of the final listing/ trading approvals from the
Stock Exchange. Upon receipt of such listing and trading approvals, the Rights Equity
Shares shall be debited from such temporary ISINs and credited to the existing ISIN as
fully paid-up Equity share of our company.

The listing and trading of the Rights Equity Shares issued pursuant to this Issue shall be
based on the current regulatory framework then applicable. Accordingly, any change in
the regulatory regime would affect the listing and trading schedule.

In case our Company fails to obtain listing or trading permission from the NSE SME, we
shall refund through verifiable means/unblock the respective ASBA Accounts, the entire
monies received/blocked within four days of receipt of intimation from the NSE SME,
rejecting the application for listing of the Rights Equity Shares, and if any such money is
not refunded/ unblocked within 4 (Four) days after our Company becomes liable to repay
it, our Company and every director of our Company who is an officer-in-default shall, on
and from the expiry of the fourth day, be jointly and severally liable to repay that money
with interest at rates prescribed under applicable law.

DISCLAIMER CLAUSE OF SEBI

The Final Letter of Offer has not been filed with SEBI in terms of SEBI ICDR Regulations as
the size of issue is below Rs. 5000 Lakhs.

DISCLAIMER CLAUSE OF NSE (DESIGNATED STOCK EXCHANGE):

As required, a copy of this letter of offer has been submitted to National Stock Exchange of
India Limited (hereinafter referred to as NSE). NSE has given vide its letter Ref. No.
NSE/LIST/C/2024/0690 dated June 21st, 2024 permission to the Issuer to use the
Exchange's name in this letter of offer as one of the stock exchanges on which this Issuer's
securities are proposed to be listed. The Exchange has scrutinized this letter of offer for its
limited internal purpose of deciding on the matter of granting the aforesaid permission to
this Issuer.

Itis to be distinctly understood that the aforesaid permission given by NSE should not in
any way be deemed or construed that the letter of offer has been cleared or approved by
NSE; nor does it in any manner warrant, certify or endorse the correctness or
completeness of any of the contents of this letter of offer; nor does it warrant that this
Issuer's securities will be listed or will continue to be listed on the Exchange; nor does it
take any responsibility for the financial or other soundness of this Issuer, its promoters, its
management or any scheme or project of this Issuer.

Every person who desires to apply for or otherwise acquire any securities of this Issuer
may do so pursuant to independent inquiry, investigation and analysis and shall not have
any claim against the Exchange whatsoever by reason of any loss which may be suffered
by such person consequent to or in connection with such subscription /acquisition
whether by reason of anything stated or omitted to be stated herein or any other reason
whatsoever.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

In accordance with the SEBI (ICDR) Regulations, SEBI Rights Issue Circulars, our
Company will send/dispatch at least three days before the Issue Opening Date, the
Abridged Letter of Offer, the Entitlement Letter and Application Form and other issue
material (“Issue Materials”) only to the Eligible Equity Shareholders who have provided an
India address to our Company and who are located in jurisdictions where the offer and sale
of the Rights Entitlement or Rights Equity Shares is permitted under laws of such
jurisdictions and does not result in and may not be construed as, a public offering in such
jurisdictions. In case the Eligible Equity Shareholders have provided their valid e-mail
address, the Issue Materials will be sent only to their valid e mail address and in case the
Eligible Equity Shareholders have not provided their e-mail address, then the Issue
Materials will be dispatched, on a reasonable effort basis, to the India addresses provided
by them.

Further, the Letter of Offer will be sent/dispatched, by the Registrar to the Issue on behalf of
our Company to the Eligible Equity Shareholders who have provided their Indian
addresses and have made a request in this regard. In case such Eligible Equity
Shareholders have provided their valid e-mail address, the Letter of Offer will be sent only
to their valid e-mail address and in case such Eligible Equity Shareholders have not
provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable
effort basis, to the Indian addresses provided by them or who are located in jurisdictions
where the offer and sale of the Rights Equity Shares is permitted under laws of such
jurisdictions and in each case who make a request in this regard.

Investors can access the Letter of Offer, the Abridged Letter of Offer, and the Application
Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Rights
Equity Shares under applicable securities laws) on the websites of:

Our Company’s website at https://www.sahanasystem.com;

Registrarto the Issue’s website at www.purvashare.com

NSE website at www.nseindia.com

Eligible Equity Shareholders can obtain the details of their respective Rights Entitlements
from the website of the Registrar to the Issue’s website at www.purvashare.com by
entering their DP-ID and Client-ID and PAN. The link for the same shall also be available on
the website of our Company at https:// www.sahanasystem.com.

Further, our Company along will undertake all adequate steps to reach out the Eligible
Equity Shareholders who have provided their Indian address through other means, as may
be feasible.

BANKER TO THE ISSUE AND REFUND BANK: AXIS BANK LIMITED

MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER
AND ALOF.

OTHER IMPORTANT LINKS AND HELPLINE:

The Investors can visit following links for the below-mentioned purposes:

a) Frequently asked questions and online / electronic dedicated Shareholders helpdesk for
guidance on the Application process and resolution of difficulties faced by the
Shareholders https://www.purvashare.com b) Updation of / e-mail address / phone or
mobile number in the records maintained by the Registrar or our Company:
www.purvashare.com c)Updation of Indian address by way of sending an email to https://
www.purvashare.com d) Updation of demat account details by Eligible Equity
Shareholders holding shares in physical form: https:/www.purvashare.com e€)
Submission of self-attested PAN, client mastersheet and demat account details by non-
resident Eligible Equity Shareholders: https://www.purvashare.com

PURVA SHAREGISTRY (INDIA) PVT. LTD LIMITED

ADDRESS: UNIT NO. 9 SHIV SHAKTI IND. ESTT. J R. BORICHAMARG LOWER PAREL (E)
MUMBAI 400 011;

TEL: +91 2249614132 91223199 8810;

E-MAIL ID/INVESTOR GRIEVANCE E-MAIL: SUPPORT@PURVASHARE.COM;
WEBSITE: WWW.PURVASHARE.COM

CONTACT PERSON: DEEPALI DHURI, COMPLIANCE OFFICER

SEBI REGISTRATION NUMBER: INR000001112;

VALIDITY: PERMANENT

AXIS BANK LIMITED

ADDRESS: “TRISHUL, OPP. SAMRTHESHWAR MAHADEV TEMPLE,

ELLIS BRIDGE, AHMEDABAD- 330006

TEL: 079 66306102

EMAIL ID: VISHAL KADIYA@AXISBANK.COM

WEBSITE: WWW.AXISBANK.COM

CONTACT PERSON: VISHAL KADIYA, SENIOR MANAGER

For, SAHANA SYSTEM LIMITED
SD/-
Place: Ahmedabad Kshiti Nahar

Date: 07/10/2024 C y Secretary

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market
conditions and other considerations, to issue Equity Shares on a rights basis and has filed a
Letter of Offer with Stock Exchange i.e. NSE. The Letter of Offer is available on the website of
Stock Exchange where the Equity Shares are listed i.e. NSE at https://www.nseindia.com and
the website of the RTA i.e. Purva Sharegistry (India) Pvt. Ltd Limited at
www.purvashare.com. Investors should note that investment in equity shares involves a
high degree of risk and are requested to refer to the Letter of Offer including the section “Risk
Factors” beginning on page 22 of the Letter of Offer. This announcement has been prepared
for publication in India and may not be released in the United States. This announcement
does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, including the
United States, and any Rights Equity Shares described in this announcement may not be
offered or sold in the United States absent registration under the US Securities Act of 1933,
as amended, or an exemption from registration. There will be no public offering of Rights
Equity Shares inthe United States.
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[ Thiz advertizement iz for information purposes only and does not conslitule an offer or an Invitation or a recommendation to purchase, o hold or sell securitles. This s nol an announcement or the offer documenl. All caphalized terms wsed hereln and not delined |

hereln shall have the meaning assigned to them in the letter of offer dated 03rd Dclober, 2024 the “Letter of Ofler” or ("LOF") filed with the NSE (“NSE").

S/ANHANA
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SAHANA SYSTEM LIMITED

Corporate ldentification Number: L72500GJ2020PLC112865

Chir campany was originallv formed ax @ partnersiip frm e the name and stvle of MO Oceans Technologies ™

Technologies ™ 1o
Fetrnary 20, 2020, prrswant to Certificate of Incorporation fssaed by ROC,

A1 2022 and the wame of ovr Company was changed to ‘Sahana Svstem Limited " and @ Fresh Certificate of Incorporation dated April 3. 20022 was isswed by RoC,
L7 2RI 20208 C T 2865, Further: the registered office of the compamy war chareed to 1300, Maple Trade Centre. Nr, Seedhara Circle, Sal Hospitel Road, Thalvef, Memnagar, Amedabad. Guiarar, India, 380052 pyrsuant to Board Resoluiion
prasyed af the Bogrd Meeting of mee Company held on 18th May, 2024, Further, the additional object olawse of the Memorandum of Association of the company way amendment pursaant to shareholders vesolution pasved af the Extva Ordinary

dhrongl parinership decd dated March §, 200 3. Fuecher, the name of the parisersiip fimm was clhanged from
"M% Salhana Svatem™ on Apil 30, 2009 and the parivership firm was canverted inte Private Limited company under parvt 1 1Chaprer XXT of the Companies Act, 2003 and incorporated oy “Safhuma Svstem Private Limited "o
Afrimedatad. The Company was converted imto a pubiic fimited company pursnani fo shaveholders resalition passed ai the General Meeting of our Company iield on March
Ahmedabad. The Corpovate Fdeniification Numher of our Company is

Creneral Meeting of onr Company heldon May 02nd, 2024, Far fiurther details vefor to the section iiled “about the Conpary Begimning on Paee 38 of thix Letter of Offer

The Scrip symbol ‘SAHANA' and ISIN ‘INEOLEX01011.

Registered office: 1301, Maple Trade Centre, Nr. Surdhara Circle, Sal Hospital Road, Thaltej, Memnagar, Ahmedabad, Gujarat; India, 380052; Telephone Mo: 4+91-8601576705

Contact Person: Ms. Kshili Nahar, Company Secretary & Compliance Officer, E-mail:

ISSUE OF UP TO 5,49,084 EQUITY SHARES WITH A FACE VALUE OF 7 10/- EACH ("RIGHTS EQUITY SHARES") OF DUR COMPANY FOR CASH AT A PRICE OF T 890/- EACH INCLUDING A SHARE PREMIUM OF T 880/- EACH PER RIGHTS EQUITY SHARE
{“ISSUE PRICE™) FOR AN AGGREGATE AMOLNT UP TO ¥ 48,86,84,760 * ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF DUR COMPANY IN THE RATIO OF 1({0ONE) RIGHTS EQUITY SHARES FOR EVERY 15 (FIFTEEN) FULLY PAID-UP
EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON WEDNESDAY, 25th SEPTEMBER, 2024 (THE “RECORD DATE"). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS 89 TIMES THE FACE VALUE OF
THEEQUITY SHARES. FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE" ON PAGE 203 OF LETTER OF OFFER.

*ASSUMING FULL SUBSCRIPTION WITH RESPECT TO RIGHTS EQUITY SHARES.

PROMOTER OF OUR COMPANY: MR. PRATIK RAMJIBHAI KAKADIA

ISSUE OPENS ON
FRIDAY, 11™ OCTOBER, 2024

wsahan

ISSUE PROGRAMME

LAST DATE OF ON MARKET RENUNCIATIONS*

WEDNESDAY, 16™ OCTOBER, 2024

tam.com; Website: www.sahanasystam. com;

ISSUE CLOSES ON**
FRIDAY, 25™ OCTOBER, 2024

* Eligible Shareholdars are requestad (o ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees anor prorio the ssue Closing Data.

** Qur Board or & duly authorized commitiee thereof will kave the right to extand the |ssue period as it may determine from tima to fime but not exceeding 30 {ihirty) days from the [ssue Dpening Date (inclusive of the Issue Dpening Date). Further, no withdrawal of

dpplication shall be permitted by any Applicant afterthe lssue Closing Date.

W asBa-

In accordance with Regulation 76 of the SEBI ICOR Regulations, SEBI circular, bearing

reference numiser SEBIYHIVCFIVDIL2Y CIR/PY202001 3 dated January 22, 2020, beaning

reference numdber SEBLHO/CFDVCIR/CFOMILGT 2020 dated April 21, 2020, SEBI

circular bearng referenca number SEBHOCRNVDILETIRP 202078 datad May 6,

2020, and SEBI circular bearing referenca number SEBIYHOYCFD/MILT/CIR/P/2020/1 36

dated Juby 24, 2020 (Collectively hereafter referred o a5 "SEBI Rights 155ue Circulars™)

and SEBI circular SEBLCFD/DILASBAM /20093012 dated December 30, 2009, SEBI
circular CIR/CFO/DIL1,201 1 datad April 23, 2011 and the SEBI circular, bearing referance
number SEBVHOYCFIVDILZ/CIEF/202013 dated Janwary 22 2020 (Collectively
hereafier referred o as “&5BA Circolars™), all Shareholders desiring to make an

Application in this 1ssus are mandatonly raquired o use either tha ASEA process

charehobders should carefully read the provisions applicable o such Applications bafore

mizking thesr Applicationthrough AZBA. For details, sae "Making of an Application through
the ASBA Process” on page 214 of the Latter of Offer.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY

SHAREHOLDERS

In accordance with Regulation 77A of the SEBI (ICDR) Regulations read with the SEBI -

Righis Issue Circular, the credit of Rights Entitlements and Allgtment of Rights Equity

Shares shall be made In dematerialized form only, Prior 1o the 12508 Opaning Date, our

Company shall credit the Rights Entillernents to: {a) The demal accounts of the Elgible

Equity Shareholdars holding the Equity Shares in dematemalesd form; and (b A demal

SUSpENsE escrow account openad by our Company, for the Eligible Equity Shareholders

which would comprise Rights Entitlements relating to: (i) Equity Shares held in & demat

SUSpENse account pursuant fo Regulation 39 of the SEBI{LODR) Regulations: o (i) Equity

Shares held In the account of IEPF authority: or (iF) The demat accounts of the EBgible

Equity Sharahaldar which are frozen or details of which are unavailabla with our Company

or with the Registrar on the Record Date; or (iv) Equily shares held by Eligeble Equity

Sharehotders holding Equity Shares i physical form as on Record Daie where detaiis of

demat accounts e not provided by Elgible Equity Shareholders to our Company or

Registrar; or (v} Credit of the Rights Entitemeants retumed” revarsed’ faibed; ar (vi} The

ownership of the Eguily Shares currently under dispana, including any court praceedings,

asapplicable,

Eligible Equity Shareholders, whose Rights Entllements are credited in demat suspense

ESCrow aCCount opened by our Company, are requested 1o provide relevant details (such

as coples of seif-attestad PAN and client masier shest of damat sccoent gic., defails)

records confirming e Iegad and beneficial owmarship of their raspeciive Equily Sharas) o

the. Company or the Registrar to the Issua not latar than 2 {Two) Working Days prior 1o the

Issue Closing Date, ie., by, 23rd Dclober, 2024 to enable the credit of their Righis

Entitlements by way of transfer from the demat suspense escrow account to their demat

account af least 1 (One) day before the Issue Closing Date, e 24th Octobes, 2024 to

enabde such Eligible Equity Shareholders 1o make an application in this [ssee, and this
communication shall sere a3 an intimation 1o such Eligable Equity Shareholders. in this
regard, Such Elgible Equity Shareholders are also requastad o ensure that thee demat
aCcountis active, details of which have been provided 10 the Company or the Registrar to
the izsue, 1o facilitate the aforementioned fransfer. Eligible Equity Sharsholdars holding

Equity Shares in physical form can update the detaids of their demat accounts on the

websita of the Registrar (Le, www.purvashare com,). Such Eligible Equity Shareholders

can make an application only after the Rights Entitlernents is credited to their respective
demat accounts,

Eligibée Equity Shareholders can obiain the details of their Rights Enfillements from the
website of the: Registrar {i.e., waww.purvashare com) by enfering thelr DP D and Client 1D
or Folio Number {in casa of Elgible Equity Shareholders holding Egudity Shares in physical
form) and PAN,

PROCEDURE FOR APPLICATION: In accordance with Regulation 76 of the SEBI ICDR

Regulations, the SEBI Rights Issue Girculars and the ASBA Circulars, all Shareholders

desiring fo make an Application in this bssue ar

mandatority required to use either the ASBA process. ohareholders should carefully read

the provisions applicable to such Appécations before making their Application through

A58, For detaits of procedure for application by the Resident Eligibée Equity Shareholdars

holdimg Equity Shares in phisical form as on the Record Date i e. 25th September, 2024,

sen “Procedure for Application by Eligible Equity Shareholders halding Equity Sharas in

physical form™ on page 225 of the Leter of Offer,

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: Investors desining to

make an Application in this Issue through ASBA process, may submit the Application

Form fo the Designated Branch of the SCSB or onlmgsalectronic Application through the

websita of the SC5Bs (il made available by such SCS8) Tor authorizing such SC5B 1o

black Application Money payabia on the Application in their respective ASBA Accounts

Invesiors should ensure that they have correctly submitied the Application Form, or have

otherwlse provided an authorization fo the SCSEB, via the electronic mode, for blocking

funds in the ASBA Account aguivalent to tha Application Money mentiongd in the

Application Form, as the case may be, at tha fime of submission of the Application

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDIMG EQUITY SHARES IN

PHYSICAL FORM: Please note that in accordance with Regudation 774 of the SEBIICCR

Regulations read with the SEBI Righis 1ssue Circufars, the credit of Rights Entiflements

and Allotmant of Equity Shares shall be made in dematerialized form only. Accordingly,

Eligable Equity Sharaholdars holding Equity Shares in physical lorm as on Record Dats and

desirous of subscribing fo Equity Shares in this Isstes are advised to furnish the details of

their demat account to the Registrar or our Company at least two working days prior to the

Issue Closing Date, to enable the credd of their Rights Enfitlements in their respective

demal accounts al least one day befora the Issue Closing Date. They may also

communicate with the Beglstear with the halp of the helpling number +91 22 4961 4132

A1 22 3199 8810 and their email address: suppori@Epurvasharg. com,

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: FLEASE

MNOTE THAT THE EQUITY SHARES APPLIED FOR IN THES ISSUE CAM BE ALLOTTED OMLY

I DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY AGCOUNT IN WHICH OUR

ECHNTY SHARES ARE HELD BY SUCH INVESTORS ON THE RECORD DATE LE. Z5th

SEFTEMBER, 2024,

DISPATCH OF THE ABRIDGED LETTER OF OFFER {“ALOF™) AND APPLICATION FORM:

The Dispatch of the ALOF, the Rights Entitemant letier and Application Form for tha kssue

has been completed in electronic mode through email on 07" Oclober, 2024 and

physically through registered post on 07" October. 2024 by the Registrar to the Issue.

APPLICATIONS OM PLAIN PAPER UNDER ASBA PROCESS: An Ellginke Equity

Shasehodder who is aligibde 1o apply undar the ASBA process may make an application o

subscribe fo this Issue on plain paper. An Eligible Equity Shareholder shall submit the plain

paper Application to the Designated Branch of the SC3B for authorizing such SCSE to
block Application Money in the said bank account maéniained with the same SCSE.

Applications an plain paper will not be aceepied from any address outside India.

Please note that the Eligible Equity Shareholders who are making the Application on plain

paper shall not be entifled to renounce their Righis Entitiements and should not utilize the

Application Form for any purpose meheding renunclation even i It s recelved

subsaquantly,

The application on plain paper, duby signad by the Elgible Equity Shareholder ingluding

joint hodders, in the same order and a3 per specimen recorded with his bank, miest raach

the office of the Designatad Branch of the 558 belors the 1ssua Closing Date and showld
contain the following particulars;

fi}  Name of our Company, being 'SAHANA SYSTEM LIMITED;

iy Wame and address of the Eligible Equity Shareholder including soint holders (i the
sarme ofder and as per specimen racordad with our Company or the Depositary);

iy Ragrstered Fodio No,/OF and Clent 10 No.;

W] Mumberof Equity Shares held as on Record Date;

iv)  Allotment option - only dematenialized form;

ivi] Mumber o Rights Equily Sharas entithad to;

il Total number of Rights Equity Shares appliedfor;

iviily Mumiber of additional Rights Equity Shares applied for, f any;

i) Total amount paid at the rate of % 890/ for Rights Equity Shares issued in ane Rights
Entitlament;

%) Details of the ASBA Account such as the account number, name, addrass and branch
of the relevant SCSE;

{xi) In case of non-resident Elgible Equity Shareholders making an application with an
Indian address, details of the NREFCHNRE/MAD Account such as the account number,
name, address, branch of the SC58 with which the account |5 maintained and a copy
of the BBl approval oitained pursuant 1o Rule 7 of the FEMA Rules,

il Except for Applications on behalf of the Central or Stata Government, the residents of
Sikkim and the officials appointed by the courts, PAN of the Eligible Equity
Sharsholder and for each Eligible Equity Shareholder in case of joint names,
irrespective of the ot value of the Righis Equily Shares appliad for purseant to this
|s5aee;

ixiil) Authonzation to the Designated Branch of the 5058 to block an amount equivalent to
the Application Money in the 8384 Account;

{xiv} aignature of the Eligible Equity Shareholder (in case of joint holders, o0 appear In the
same sequence and order as they appear in the records of the 3G.58); and

ixv) In addibion, all such Eligible Equity Shareholders are deamad to have accapled the
following:

*If Wa understand that naither the Rights Entitiarnant nor the Equity Shares have been, or

will be, registerad under the United Siates Securities Act of 1933, as amended (the "5

Securities Act™) or any United States siate securities laws. and may not be offered, sold,

resold or otherwise transferred within the United States or to the territones or possassions

theraaf (the *Unitad States™) except in a transaction exemgpt from, or not subject to, the
registration requiraments of the US Sacurities Act | we understand the offering to which
this applicabion felates is not. and under no circumstances is 1o be constried: as, an

simple, Sale, Smart way of Application - Make use of it!ll

offering of any Equity Shares or Righis Entilement for sae in the United Siates, or asa
sodicitation therein of an offer to buy any of the said Equity Shares or Rights Entittement in
the Umted States. Accordingly, ¥ we understand that this application should not be
forwarded to of transmitied in or 10 the United States af any time, |7 we enderstand that
mone of the Company, the Registrar or any other person acting on behall of the Company
will accepl subscriptions from any person, or the agent of any person, who appears to be,
or who we, the Registrar or any other person acting on behalf of the Company has reason
12 believe is inthe United States, or if such person is ouiside India and the United States,
siuch person is not a corporaie shareholder, or is ineligible to participate inthe [ssue Ender
tha securities laws of their jurisdiction, I'We will not offer, sell o otharwize ransfer any of
tha Equity Shares which may be acquirad by us in any jurisdiction or under any
circumstances in which such oller or sale is nol authorized or o any person to whom itis
enlawhud to make such offer; sale or invitation except under circumsiances that will result
in compdiance with any applicable laws or regulations. 'We =afisfy, and sach account for
which wa are acting satisfies, all suitability standards for bwestors in iwestments of the
type subscribad for herain imposed by tha jurisdiction of our residenca.

i We understand and agree that the Rights Entitlement and Equaty Shares may not be
reoffered, resold, pledged or otherwise fransferred except in an offshore transaction in
compliance with Begulation S under the US Securities Act (hereinafter refesred o as
Hagulation 5, or otherwise pursuant fo an exemption from, or ina transaction mot subjaect
1o, the regisiration requirements of the LS Sacurifies Act. 1'We () amvarg, and iha person,
il-any, for whese account l'weam/are acquinng such Rights Enbilement, and’or the Equity
ohares, isfare outside the United States, and {if) is/are acquiring the Rights Enfitlement
and’or the Equity Shares in an offshore fransaction meeting the reguirements of
Reguiation 5.

I We ackmowlicge that the Gompany, their affiliates and others will rely upon the truth and
accuracy of ihe foregoing representations and agreements.” In cases whara multiple
Application Forms are submitied for Applications pertaining fo Rights Entitlements
credited to the same demat account or in demat suspensa escrow account, including
cases where an Investor submits Application Forms along with a plain paper Application,
such Applications shall be liable to be rejactad. Imestors ane reguastad to smicily adhere
T thesa instrucons. Failure to do 5o could reswllin an apphcation baing rejectad, with our
Company and the Registiar not having any liabilty to the Invastor, The plain paper
Application format will be available om the website of the Registrar at
WWW.pUrvashare.com.”

Our Company and the Registrar shall not be responssble i the Applications am not
uplnaded by SCSE of lunds are not blocked in the Invesiors' ASBA Accounts on or before
tha Issue Clozing Date

LAST DATE FOR APPLICATION:

The last date for submission of the duly fillad in tha Application Farm or a péain paper
Application is Friday, 25th Oclober, 2024 ie., Issue Closing Date. Our Board or any
commities thereof may extend the said date for such period as i@ may detarming from fime
to time, subject to the Izsue Period not exceeding 30 days from the |szue Opening Date
finclusive of the lzsue Dpening Data).

It the Application Form is not submitted with an SC5Bs, uploaded with the Stock
Exchanges and the Application Monay is not blacked with the SCSBs on or before the
Izzue Closing Date or such date as may be extended by our Board or any commitiee
thereot, the invitation to offer confained in this Final Letter of Offer shall be desmed to have
been daclined and our Board or any committea theseof shall be at erty to dispose of the
Rights Equity Shases hareby offered, as provided under the heading “Terms of the lssue-
Bazis of Allotment” on page 224,

Pleass note that on the Issue Closing Date, Applications through ASBA process will be
ploaded undil 500 pom, (Indian Standard Time) or such extended tma as permitted by the
atock Exchanges

Please ensure that the Application Form and necassary detalls are filled in. n place of
Applicaton numbsar, Investors can mentian the reference numbaer of the g-mail recaived
frim - Regasirar informimg aboul their Rights Entilfarment o last eaght depits of the demal
account Altermativety, SCSEs may mention their internal reference number in place of
application number.

PROCEDURE FOR RENUMNCIATION DF RIGHTS ENTITLEMENTS:

The Investors may renounce the Rights Entitlements, credited to their respective damat
acooumns, edthar in Tull or in part (3) by using the secondary markel platform of the Siock
Exchange; or ib) through an off -market transfer, during the Renunciation Period. Sech
renunciation shall result in renouncement of the Rights Eguity Shares. The Investors
showld have the demat Rights Entitlements creditedTying in his/her own demat account
prior to the renueciation. The frades through On Market Renunciation and O Market
Renunciation will b settled by ranstermng the Rights Enfitlemants through the depasiory
mechanism.

Investors may be subject to adverse foresgn, stale or local tax or legal consaquUences as a
result of frading in the Rights Enfiflernents. Investors who istend o frade in the Rights
Entilements - should consult thelr tax advisor or sfock broker regarding any caost,
applicable taxes, charges and expenses (ncheding brokerage) that may be levied for
fradiog in Rights Entitlements,

OUR COMPANY ACCEPT MO RESPOMSIBILITY TO BEAR OR PAY ANY CDST,
APPLICABLE TAXES, CHARGES, AND EXPENSES (INCLUDING BROKERAGE), AND
SUCHCOSTS WILL BE INCURRED SDLELY BY THE INVESTORS.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED
NOR SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE
SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE.

(i} On Marke! Renunciation

The Investors may renounce the Rights Entilements, credited to their respective demat
accounts by trading/salEng them gn the secondary markel platioen of the Stock Exchange
through a regestered stock brokar in the same manner a5 the existing Equity Shares of our
Company.,

In this regard, In terms of provisions of the SEBI (ICOR) Ragulations and the SEBI Rights
|55 Girculars, the Rights Entitlements credided to the respective demat accounts of the
Eligitde Equity Sharsholders shall be admitted for trading on the Stock Exchange under the
[ZIM that shall be allotied for the Rights Entitfernent subject to requisite approvals. The
detalls for frading In Bights Entiflerments will ba as specified by the Stock Exchangs from
fieme totime.

The Rights Entitlierments are fradable in demataralized farm onky, The manket [of for trading
of Rigils Enfillerments i5 Dne Shares. To clanly further, ractional entilemeants ase notl
gfigible for trading,

The On Masket Renunciation shall take place oaly duning the Benunciaton Perod Tor On
Markel Ranunciation, i, from Frday, 1th Oclober, 2024 o Wednesday, 16th
October, 2024 [both days inclsive).

The Invastors holding the Rights Entitlameants whao desire to sell their Rights Entitlemants
will have to do so throwgh their registered stock brokers by quoting the [SIN
INEDLEX20011' {for Rights Entitlemant} that shall be allofted forthe Rights Entitlerment and
indicating the defails of the Rights Entiflernents thay intend to sell. The Investors can place
proer for sale of Righis Entitlernents only to the extent of Rights Entitlemants available in
{hair demat account

The O Market Renunciation shal take place elecironizally on secondary market platform
of NSE under automatic arder matching mechanism and on ‘T + 2 ralling setflement basas,
whera T refers to the date of frading. The transactions will be settled on trade-for-trade
basis. Upon execution of the order, the stock broker will issue a contract note i
accordance with the requirements of the Stock Exchange and the SEBIL

{ii) Off Market Renunciation

Tha Investors may ranounce the Rights Entitlemants, creditad to thair raspective demat
accounis by way of an off-market transfer through a deposilory participant. The Rights
Entitterments can be transferred in dematerialized form ondy.

Eligible Sharshodders are requesied to ensurg thal renunciation through off-market
fransfer iz completed in such & manngr that the Righis Entitements are credited o the
demat account of the Renouncees on or prior 1o the [ssve Clozsing Date.

The Investors holding the Rights Enfillements wiho desire to fransfer their Rights
Entittements will have o do so through their depository participant by issving a delivery
ingtructon slip guoting the 15N [for Rights Entitlement) that shall be alloted for the Rights
Entittameant, tha details of the buyar and the details of the Rights Entilarments thay mtand 1o
fransfes, The buyer of the Rights Entillements [unless already baving given & standing
receipl instruction) has to issue a receipt instruction ship io their depository participant.
The Investors can fransfer Rights Entitlemeants only to the exdent of Rights Entitlemeants
availabile in thew damat account,

The instructions for transier of Rights Entilernents can be issued daring the working bowrs
of the deposifory parficipants. The detailed rules for transfer of Rights Entitlements
throegh off-market transter shall be as specified by the NSDL and CDSL from time to tims
INVESTORS TD KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS
ENTITLEMENTS THROUGH ON MARKET REMUMNCIATION / OFF MARKET
RENUMNCIATION, AN APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE RIGHTS
EQUITY SHARES. IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS
ENTITLEMENTS ON OR BEFORE ISSUE CLOSING DATE THEN SUCH RIGHTS
ENTITLEMENTS WILL GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE
CLOSING DATE. WO RIGHTS EOWITY SHARES FODR SUCH LAPSED RIGHTS
ENTITLEMENTS WILL BE CREDNTED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE
PURCHASED FROM MARKET AND THE PURCHASER WILL LOOSE THE AMOUNT PAID
TOACOUIRE SUCH RIGHTS ENTITLEMENTS.

FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE
RIGHT ENTITLEMENT THROUGH ON MARKET REMUNCIATION / OFF MARKET
RENUMNCIATION, PLEASE REFER TO THE HEADING TITLED “PROCEDURE FOR
APPLICATION THROUGH THE ASBA PROCESS" OM PAGE 214 OF THE LETTER OF
OFFER.

*Application Supporied by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
For further delails read seclion on ASBA bhelow.

Lizting and frading of the Eguity Shares to be isswad purseant to-this lssue Subject to
receipt of the listing and trading approvals, the Riphts Equity Shares proposed tolbe isswed
ion a rights basis shall be listed and admitted for frading on the Stock Exchange. Linless
otherwise permitted by the SEBI (ICOR) Regulations, the Righis Equity Sharas Alloted
pursiant to this Issue will be isted as soon as practicabée and all steps tor compéetion of
macassary procedures Tor listing and commencarment of frading in the Rights Equity
Shares will D taken within such period prascribed under the SEBI (HCDR) Regulations, Qur
Company has recevad in-principle apgroval from the NSE throegh aiter bearing reference
nember NSELIST/C/2024/ 0600 dated June 215t 2024, Dur Company will apply o the
WEE for final approval for the Esting and trading of the Rights Equily Shares subsaequent o
fheir Allotment. Mo assurance can be given reganding the aclive or sustained trading inthe
Rights Equity Shares or the price at which the Rights Equity Shares offered under this
[zsue will rade after the listing thereod.

Tha existing Equity Sharas are Hsted and traded on NSE SME bearing Scrip Symbol
'SAHANA undar ISIN INEDOLEXD1011, The Rights Equity shall be cradited to tamporary
1INz which will be frozen untid the receipt of the final fisting/ frading approvals from the
otock Exchange. Upon receipt of such listing and trading approvals, the Rights Equity
Shares shall be debited from such temporary I15INs and credited to the exizting ISIN as
fulky paid-up Equity share of our company.

The listing and trading of the Rights Equity Shares issuad pursuant 10 this [5sue shall be
Based on the curent raguiatory Framework then applcabie, Accosdingly, any change in
the reguiatory regime woukd affect the Bsting and frading schadula

In case our Company fails to obtain listing or trading permission from the MSE SME, we
shall refund through verifiable means/unblack the respective ASEA Accounts, the entire
monies received'blocked within four days of receipt of intemation from the NSE SME,
retecting the application fos listing of the Rights Equity Shares, and if any such money is
ot regdunded’ unblccsed within 4 (Fourd days after our Comipany becomes liable to repay
il, o Company and every dirgctor of our Gompgany who s an oficer-m-default shall, an
and from the £xpiry of the Towrth day, be jointly and saverally liable 1o repay thal money
with inferest at rates prescribed under applicable law

DISCLAIMER CLALSE OF SEBI

Tha Final Letter of Offer has not Bean filed with SEBI interms of SEBIICDR Ragulations as
the size of issueis below Rs, 5000 Lakhs.

DISCLAIMER CLAUSE OF NSE (DESIGNATED STOCK EXCHANGE):

A5 requirgd, a copy o this ketlar of offar has Baen submitied to Mational S1ock Exchange ol
India Limited (hereinafter raferred to as NSE). NSE has given vida its lefer Rel. No.
MSE/LIST/C/2024/0690 dated Jume Z1st, 2024 permission fo the |ssver to use the
Exchanpe's nama in this [etier of offer a5 one of the stock exchanges onwhich this issuer's
securities are proposed ta be listed. The Exchange has scrutinized this letter of offer for its
limitad intermal purpose of deciding onthe matter of granting the aforesaid parmission 1o
1his Issuer

1115 to ba distinctly understood that the aforesaid permission gven By NSE shoukd nol in
any way b2 deamed or construed thaf the letter of offer has been cleared or apgrovad by
MSE; nor does i in any manner warrant, certify or endorse the cosreciness or
completeness of any of the contents of this lefter of offer; nor does it warrant that this
lzsuers securities will be listed or will continue to be fisted on the Exchange: nor does it
take any rasponsibility for the financial or other soundness of this lssuer, 1S promotess, its
managernent or any scheme of project of this issuer

Every person who desires to apply for or otherwise acguire any securnties of this [ssuer
may dio 50 pursuant to independant inquiry, investigation and anakysis and shall not have
any claim against the Exchange whatsoever by reason of any loss which may be sufferad
by such person consequent to or in connection with such subscripfion /acquisiion
whether by reason of anything stated or omitted to be stated herein or any other reason
whatsoever,

DISPATCH AND AVAILABILITY DF ISSUE MATERIALS:

In accordance with the SEBI (ICDR) Regulations, SEBI Hights Issue Circulars, our
Company will send/dispatch -at least three days before the Issue Opaning Date, the
Abridged Letter of Offer the Entitlement Letter and &pplication Form and other [sswe
material (“ssue Materials ") only tothe Eligibbe Equity Sharaholders who have provided an
India addrass loour Company and who arg located n jurlsdictons whare the ofler and sade
of the Rights Entillernent or Rights Equity Shares is permitted under laws of such
jurisdictions and does nod restlt i and may not be consireed as, 2 public offaring in such
jurisdictions. In case the Eligibde Equity Shareholders have provided their valid e-mail
address, the Issue Materials will be sent only to their valid & mail address and in case the
Eligible Equity Sharsholders have not provided their e<mail address, then the |ssee
Materials will be dispatched, on a reasonable effort basis, tothe India addresses providad
by them.

Further, the Lattar of Ofar will be sent/dispatched, by the Regestrar to the Issueon bahall of
our Gompany to the Eligide Equity Shareholders who have providad  thair [ndian
daddresses and have made a request in this regard. In case such Eligible Equity
shareholders have provided their valid e-maif address, the Letter of Offier will be sent onfy
to their valid e-mail address and in case such Eligibde Equity Shareholders have not
provided their e=-mail address, then the Letter of Offer will be dispatched, on a reasonaiie
effort basis, to the Indian addresses providaed by them o who are located In unisdictions
where the offer and sake of the Rights Equity Shares i permitted under laws of such
jurisdictions and ineach case who make a requestinthis regard.

Investiors can access the Letier of Offer, the Abridged Letter of Offer, and the Appdication
Form {provided that the Elgible Equity Shareholder is eligible to subscribe for the Rights
Equity Shares under applicable securities laws) on the websiles of;

Our Company's website at hiifps Aavw. sahanasyshetcom;

Registrar to the Issue’s website at www.purvashare.com

NSE website al www.nseindia.com

Eligible Equety Sharehalders can obiain the details of their respective Rights Entitterments
from the website of the Registrar to the Issue’s websita at wenk purvashare. com by
entering thair DP-ID and Client-I0 and PAN, The link for the same shall also be availabis on
the website of our Company at hitps./ www_sahanasystem.com.

Further, our Compamy along will undertake all adequate staps to reach out the Eligible
Equity Sharehslders who have provided their Indian address eough other means, a5 may
befeasible,

BANKER TO THE ISSUE AND REFUND BANK: AXIS BANK LIMITED

MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER
AND ALOF.

OTHER IMPORTANT LINKS AND HELPLINE:

The Investors can visit falkowing links for the below-mentioned purposes:

a) Frequently asked questions and onling / electronic dedicaled Shareholders heipdesk for
guidance on the Appkcation process and resolution of difficulties faced by the
Shareholders htlps.Swww purvashane. corm B) Updation of / e-mail addrass / phone ar
mobile pumber in the records mantained by the Begistrar or owr Gompany:
www.purvashara_com ¢jUpdation of indian addrass by way of sandeg an email to ktips:
www purvashare.com d) Updation of demat account defails by Eligible  Equity
shareholders hoiding shares in physical form:  hitpsy e purvashare.com &)
Submission of self-attested PAN, client mastersheet and demat account details by non-
resident Efigible Equity Shareholders: hitps:/ wwiw. purdashare. com

REGISTRAR TO THE ISSUE

PURVA SHAREGISTRY [INDIA) PYT. LTD LIMITED
ADDRESS: LINIT NQ. 9 SHIV SHAKTI IND. ESTT J R BORICHAMARG LOWER PAREL (E)
SUMEBAL 400 011;

TEL: +91 22 4961 4132 91 22 3199 8610

E-MAIL ID/INVESTOR GRIEVANCE E-MAIL: SUFFORTEPURVASHARE. COM,
WEBSITE: WWW PLRVASHARE.COM

CONTACT PERSON: DEEPALI DHURI, COMPLIANCE DFFICER

SEBI AEGISTRATION NUMBER: INHGO0001 112,

VALIDITY: PERMANENT

BANKER TO AN ISSUE

AXES BANK LIMITED

ADDRESS: "TRISHULT, OPF SAMRTHESHWAR MAHADEY TEMPLE
ELLES: RRICNGE, AHMEDARAD- 380006

TEL: 07066306102

EMAIL 10 WISHAL KADMAmAKISHANK COM

WEBSITE: WWW_AKISBANE.COM

CONTACT PERSOM; VISHAL KADIYA, SENICR MANAGER
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For, SAHANA SYSTEM LIMITED
S0/-

FIH‘.H Ahmedabad Eshiti Nahar

Distlalmur Our Company & proposing, subject torecelpt of requisite approvals, market
conditions and other consideralions, 1 issue Equity Shares on a rights basiz and has filed
Lattarof Qffar with Stock Exchange 1., NSE, The Lettar of Offer s availabie on the wabsita ol
Stock Exchange whire the Equity Shares arelisted Lo, NSE at hiips:fwww, s sinda_ opm and
the website of the RTA e Purva Sharegisiry [India) Pvi Ltd Limiled al
W pureashana o, Ineastoss should note thal meestment i equity shares mvolves a
it degrae of risk and are raquestac b refar to the Letier of Qar inchiding the sachon "Risk
Factors™ baginning on page 22 of the Letter of Ofler, This announcemeant has been prepared
for publication in India and may not be relaased in the Unied Stakes, This announcemsnt
doas not consfitute an offar of Rights Equity Sharas for sa% in any jurisdiction, incledmg fhe
United States, and any Rights Equity Shares dascribad in this annpuncement may nat be
ofierad or sold in the United iates absent regisiration under the US Sacurities Act of 1933,
as amended, or an exemption from registration. There will be no public offering of Rights
Equity Shares inthe United States.
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