
  
 

 
 

 
Date: November 5, 2026 

 
To, 
The General Manager, 
National Stock Exchange Limited 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (East), Mumbai-400051. 
 
NSE Symbol: SAHANA 

 

 
Subject: Corrigendum to the Postal Ballot (‘PB’) Notice of Sahana System Limited (“the 
Company”) circulated to shareholders on October 16, 2026: 

 
Dear Members, 
 
This is in continuation to the PB Notice of the Company dated October 16, 2026, which has already 
been circulated to all the shareholders of the Company on the same day i.e., October 16, 2026.  
  
A Corrigendum is being issued today to inform all the Shareholders to whom the Notice of Postal 
Ballot has been sent regarding changes in the Shareholder’s Resolution and/or Explanatory 
Statement. A copy of detailed Corrigendum is enclosed herewith and also would be uploaded on 
the website of the Company at https://www.sahanasystem.com/  
 
Except as detailed in the attached Corrigendum, all other items of the PB Notice along with 
Explanatory Statement dated October 16, 2026, shall remain unchanged. Please note that on and 
from this date hereof, the PB Notice dated October 16, 2026, shall always be read collectively with 
this Corrigendum dated November 05, 2026.  
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we kindly request you to take into record the above submissions and the attached 
Corrigendum.  
 
Kindly take this information on your records and acknowledge the receipt. 
 
By and on behalf of Board of Directors, 
For Sahana System Limited 
 
 
__________________________________ 
Pratik Ramjibhai Kakadia 
Chairman and Managing Director 
DIN: 07282179 
 
 
 
 
 
 



  
 

 
 

Corrigendum to the Postal Ballot Notice of the Sahana System Limited dated October 16, 
2026 (hereinafter referred as “Notice”) 

 
Pursuant to Section 108 and 110 of the Companies Act, 2013, read with Rule 22 of the Companies 
(Management and Administration) Rules, 2014 and the MCA Circulars (as defined below) read with 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended from time to time. 
 
Dear Members,  
 
This is with reference to the PB Notice dated October 16, 2026, (“PB Notice”) issued to the 
members of Sahana System Limited (hereinafter referred as “the Company”) along with the 
explanatory statement to the shareholders of the company, pursuant to the applicable provisions 
of the Companies Act, 2013, read with rules made thereunder and applicable regulations as issued 
by Securities and Exchange Board of India, for the purpose of seeking approval of Shareholders of 
the Company, inter-alia for the following: 
 

1. To consider and approve issue of fully convertible equity warrants on preferential basis 
to identified person and other matters related thereto. 

 
The e-voting available from Saturday, October 17, 2026 (9.00 a.m. IST) and will end on Sunday, 
November 15, 2026 (5:00 p.m. IST). 
 
This Corrigendum is being issued to the shareholders of the Company in continuation of the postal 
ballot notice dated October 16, 2026, submitted to National Stock Exchange of India Limited 
(‘NSE’) at www.nseindia.com (hereinafter referred as ‘stock exchanges’) in view of providing 
altered details in the resolution and explanatory statement of the said postal ballot notice. 
 
The existing content shall stand modified to the extent set out below, and the remaining contents 
shall remain unchanged: 
 

1. The table appearing immediately after the first paragraph of Resolution No. 1 shall be 
substituted with the following table: 
 

Sr. 
No. 

Name of Proposed 
Allottees 

Category – 
Promoter/ 
Non-
Promoter 

Status of 
Proposed 
Allottees 

Maximum No.  of 
warrants to be issued and 
allotted at ₹ 950 each 
which shall be converted 
into equal No. of Equity 
Shares. 

 Amount of 
Consideration (₹) 

1 Shrem Investments 
Private Limited 

Non-
Promoter 

Body Corporate 2,63,158 25,00,00,100 

2 Bhavesh Joshi Non-
Promoter 

Individual 2,63,158 25,00,00,100 

3 Ashish Bhutani Non-
Promoter 

Individual 2,63,158 25,00,00,100 

4 Magnanimous Trade & 
Finance Limited 

Non-
Promoter 

Individual 5,26,315 49,99,99,250 

Total 13,15,789 1,24,99,99,550/- 
 



  
 

 
 

 
2. The 2nd point of the Explanatory Statement to Item No. 02 shall stand modified to the 

extent set out below, and the remaining contents, starting from the heading “Deployment 
of Unutilized Funds:”, shall remain unchanged. 
 
The Proceeds of the Preferential Issue, aggregating up-to ₹ 125,00,00,000/- (Rupees One 
Hundred and Twenty Five Crores only), (assuming 100% conversion of the Warrants into 
Equity Shares within the stipulated period of eighteen (18) months), shall be utilised by the 
Company in accordance with the applicable provisions of the Companies Act, 2013, the SEBI 
(Issue of Capital and Disclosure Requirements) Regulations, 2018 (“SEBI ICDR Regulations”) 
and other applicable laws, as may be determined by the Board of Directors of the Company or 
any committee thereof from time to time. The Company intends to utilize the proceeds raised 
through the Preferential Issue (“Issue Proceeds”) towards the following objects: 
 
1. Working Capital Requirements of the Company and its direct / step down subsidiaries;  
2. Strategic Equity Investment in Subsidiary Company and/or other entity;  
3. Downstream Investment via Subsidiary into Target Company  
4. General Corporate Purposes of the Company. 

 
Sr. No. Particulars Total estimated 

amount to be 
funded from the 
net proceeds (in ₹) 

% of Gross 
Proceeds 

Tentative timelines 
for utilization of 
Issue proceeds from 
the date of receipt 
of the funds 

1. Working Capital 
Requirements of the 
Company and direct / 
step down its 
subsidiaries 

50 Crores 40% Not exceeding 24 
Months from the date 
of receipt of money. 

2. Strategic Equity 
Investment in 
Subsidiary Company 
and/or other entity 

13.75 Crores 11% 

3. Downstream 
Investment via 
Subsidiary into Target 
Company 

30 Crores 24% 

4. General corporate 
purposes of the 
Company 

31.25 Crores 25% 

TOTAL 125 Crores 100% 
 
Note:   
1. Considering 100% conversion of Warrants into Equity Shares within the stipulated time. 
2. Any Shortfall/Surplus of the Offer Expense will be utilized / added from/to the general corporate 
purposes up to the limit of 25% of the overall consideration. 
3. The tentative timelines for utilization provided is a reasonable estimation based on current 
planning and may be subject to changes but shall remain within the overall object of the issue.  
4. For the purposes of the above table, ‘receipt of Issue proceeds’ shall mean the receipt of 
subscription monies, including 25% of the issue price received at the time of allotment of equity 
warrants and the balance consideration received at the time of exercise and conversion of such 



  
 

 
 

warrants into equity shares. Each tranche of funds shall be utilised in accordance with the objects of 
the Issue within the timelines specified above. 
 

1. Working Capital Requirements of the Company and its Direct / Step-down 
Subsidiaries: 

 
An amount of ₹50 Crores out of the total proceeds proposed to be raised through the 
Preferential Issue shall be utilised towards meeting the working capital requirements of 
the Company and its direct / step-down subsidiaries. The allocation shall be determined 
by the management based on their respective working capital requirements from time to 
time, provided that the aggregate utilisation towards the working capital requirements of 
the Company and its subsidiaries shall not exceed ₹50 Crores. 
 
The Company and its direct and step-down subsidiaries operate integrated execution 
models where large-scale contracts, multi-vendor enterprise systems, and client delivery 
milestones require agile operational liquidity. Working capital cycles across operating 
verticals are inherently asynchronous cash flows do not mature uniformly. Imposing rigid, 
entity-wise caps over an 18-month warrant period artificially creates stranded capital, 
legally locking surplus liquidity in an entity enjoying temporary internal accruals, while 
starving another subsidiary requiring bridge funding to execute a newly won, high-margin 
delivery order. 
 
An aggregate working capital structure eliminates the need for expensive external debt, 
optimizes group-level treasury management, and ensures capital is dynamically directed 
to the highest-yielding operational demand. 
 
The funds shall be deployed to meet their day-to-day operational and business 
requirements, including payments to suppliers and vendors, employee-related expenses, 
operating and administrative expenses, settlement of trade payables / existing debt 
obligations and other short-term business obligations arising in the ordinary course of 
business. 
 
The proposed utilisation is intended to ensure adequate liquidity, facilitate efficient 
management of the operating cycle, meet ongoing financial commitments and support the 
smooth conduct and continuity of business operations of the Company and its 
subsidiaries. The estimated working capital requirements have been assessed based on 
the existing business operations, anticipated operational expenditure, cash flow 
requirements and business needs of the Company and its subsidiaries. 
 
Accordingly, the allocation of funds amongst the subsidiaries and the actual utilisation 
thereof shall be determined by the management based on their respective business 
requirements, operational priorities, cash flow position and availability of internal 
accruals.  

 
The Company explicitly undertakes to provide full, transparent disclosures to the Stock 
Exchanges, the Monitoring Agency, and all stakeholders on a compliance basis, detailing 
the exact entity-wise deployment, inter-company fund flows, and specific end-use of funds 
utilized towards working capital across each direct and step-down subsidiary company. 
 
 

 



  
 

 
 

2. Strategic Investment in Subsidiary Companies and/or Other Entities: 
 
An amount of ₹13.75 Crores out of the net proceeds proposed to be raised through the 
Preferential Issue shall be utilised towards making strategic investments in the subsidiary 
company(ies) and/or other entities, as may be identified and considered appropriate by 
the management from time to time.  
 
This allocation is structured to consolidate equity control in high-growth operating 
subsidiaries and execute strategic investments in complementary technology spaces. In 
operating subsidiaries that are not wholly owned, opportunities to buy out minority 
tranches, exercise pre-emptive rights, consolidate control, or fund equity calls arise 
unpredictably based on partner liquidity and valuation cycles. Rigid numerical 
compartmentalization today would legally disable the Company from capturing highly 
accretive, discounted buyout windows when they open. 
 
Ultimately, the Company shall invest the aforesaid funds in its subsidiary company(ies) 
and/or identified target company(ies), as the case may be, with the objective of acquiring 
control, including voting rights, in such entities. The respective subsidiary company(ies) 
and/or target company(ies) shall thereafter utilise the funds for their respective business 
requirements and purposes. 
 
The investment shall be made by way of subscription to shares or acquisition of shares of 
the identified entity, as may be considered appropriate, subject to the terms of the 
proposed investment and applicable laws and regulations. The identity of the investee 
entity, the final investment amount and the terms of investment shall be determined 
based on the strategic objectives, commercial viability, financial requirements and 
expected benefits of the proposed investment.  

 
The proposed investment is expected to enable the Company to participate in the growth 
potential of the investee entity, strengthen its business and strategic relationships, 
explore synergies and generate potential long-term financial and business benefits. The 
actual deployment of funds shall depend upon the identification of suitable investment 
opportunities, due diligence, finalisation of commercial terms and other relevant 
considerations. 
 
The Company undertakes that immediately upon the execution of any binding definitive 
document for equity consolidation in a subsidiary or an external strategic investment, 
comprehensive entity-level disclosures including target name, valuation, shareholding 
percentage, and commercial terms shall be promptly submitted to the Stock Exchanges 
and stakeholders, alongside the end-use reporting to the Monitoring Agency. 

 
3. Downstream Investment via Subsidiaries into Target Companies: 

 
An amount of ₹30 Crores out of the net proceeds proposed to be raised through the 
Preferential Issue shall be utilised by the Company for providing loans to its subsidiary 
company(ies), as may be identified by the management from time to time. The respective 
subsidiary company(ies) shall, in turn, utilise such loan funds for making investments in 
other identified companies by way of subscription to fresh equity shares and/or 
acquisition of existing equity shares, with the objective of acquiring controlling interest, 



  
 

 
 

including voting rights, in such companies, as may be considered appropriate by the 
management, subject to applicable laws and regulations. 
 
In industry certain specialized technical capabilities such as scalable technical 
capabilities, mission-critical operational frameworks, core intellectual assets, and 
bespoke technology suites are commercially and operationally most viable when 
acquired or incubated directly under focused subsidiary verticals. Deploying growth 
capital as downstream equity, quasi-equity, or debt through operating subsidiaries allows 
those entities to acquire controlling stakes, forge strategic alliances, and meet institutional 
pre-qualification criteria for high-value tenders. 

 
The proposed downstream investment is intended to facilitate the Company's strategic 
expansion through its subsidiary, strengthen the business presence of the group, provide 
access to new business opportunities and markets, and create potential synergies with the 
existing business operations. The investment may also enable the subsidiary to participate 
in the growth and development of the target company and support its business expansion, 
capital requirements and strategic objectives. 
 
The amount proposed to be invested, the identity of the target company, the nature and 
extent of the shareholding to be acquired, and the commercial terms of the investment 
shall be determined based on the strategic objectives of the group, financial and 
commercial evaluation of the target company, due diligence findings and the expected 
benefits from the proposed transaction. The investment may be undertaken by the 
subsidiary through subscription to fresh shares, acquisition of existing shares, or a 
combination thereof, as may be considered appropriate by the management. 
 
The proposed investment is expected to strengthen the group's business portfolio, 
facilitate business diversification and expansion, improve operational and commercial 
synergies and contribute to the long-term growth and value creation for the Company and 
its shareholders. The actual deployment of funds shall depend upon the identification and 
evaluation of suitable investment opportunities, finalisation of transaction terms and 
completion of applicable approvals and other formalities. 

 
The Company explicitly undertakes that whenever a subsidiary executes a downstream 
investment, acquisition, or strategic transaction, comprehensive disclosures including the 
target entity's identity, valuation, shareholding acquired, business rationale, and 
commercial deal structure shall be immediately filed with the Stock Exchanges. Further, 
the Company undertakes to furnish timely disclosures to stakeholders and the Monitoring 
Agency tracking the fund flows, downstream deployment tranches, and verifiable end-use 
of proceeds by the subsidiary. 

 
4. General Corporate Purposes:  

 
The balance portion of the Net Proceeds amounting to ₹ 31.25 Crores shall be utilised 
towards meeting the general corporate purposes of the Company which shall include, 
inter alia, issue expense, supporting day-today business operations, administrative and 
operational expenses that may arise in the ordinary course of business, subject to such 
amount shall not exceed 25% of the Gross proceeds. Any shortfall or surplus in the offer-
related expenses shall be adjusted against the amount earmarked for general corporate 
purposes. Since the Preferential Issue is for issuance of Convertible Warrants, the Issue 
Proceeds shall be received by the Company within a period of 18 (eighteen) months from 



  
 

 
 

the date of allotment of such Warrants, in accordance with the provisions of Chapter V of 
the SEBI ICDR Regulations. Based on the estimates of our management, the entire Issue 
Proceeds are proposed to be deployed towards the Objects of the Issue, in phases, 
depending upon Company’s business requirements, availability of Issue Proceeds and as 
mentioned above. If the proceeds are not utilized (in full or part) for the objects stated 
above during the period, the remaining proceeds shall be utilized in subsequent periods 
in such manner as may be determined by the Board in accordance with applicable laws. 

 
Undertaking regarding Utilisation of Issue Proceeds: 
 
The Company undertakes that it shall provide the Monitoring Agency, to be appointed by the 
Company in respect of the Issue with detailed disclosures regarding the utilisation of the Issue 
Proceeds, including the object-wise and, wherever applicable, entity-wise bifurcation of funds 
utilised by the Company and through its direct and step-down subsidiaries, along with relevant 
supporting details and documents, as may be required by the Monitoring Agency. The 
Company shall also provide such further information and clarifications as may be sought by 
the Monitoring Agency in relation to the utilisation of the Issue Proceeds. 

 
3. The 13th point of the Explanatory Statement to Item No. 02 shall be read as: 
 

The Class of person/name of the Proposed Allottees to whom the allotment is made and 
the percentage of post-preferential offer capital that may be held by them): 
 

Name of the 
Allottees 

No. of Equity 
Warrants 

Percentage of 
capital held 
before the 

Preferential 
Issue by the 

Allottees 

Status of the 
Allottees pre–
Preferential 

Issue 

Percentage of 
post 

preferential 
offer capital 
that may be 
held by the 
Allottees*# 

Proposed Status 
and Category of 

the Allottees 
post–

Preferential 
Issue 

Shrem 
Investments 
Private 
Limited 

2,63,158 0.00% Non-Promoter- 
Body Corporate 

2.18 Non-Promoter- 
Body Corporate 

Bhavesh Joshi 2,63,158 0.06% Non-Promoter - 
Individual 

2.23 Non-Promoter -  
Individual 

Ashish 
Bhutani 

2,63,158 0.00 Non-Promoter - 
Individual 

2.18 Non-Promoter -  
Individual 

Magnanimous 
Trade & 
Finance 
Limited 

5,26,315 0.00 Non-Promoter- 
Body Corporate 

4.36 Non-Promoter- 
Body Corporate 

* Considering 100% conversion of Warrants into Equity Shares within the stipulated time.  
# Note: The Company had allotted 1,59,673 Equity Warrants to 12 allotees on November 11, 2025, 
which are presently pending conversion. Accordingly, the post-preferential issue shareholding 
pattern has been computed after taking into consideration the aforesaid 1,59,673 warrants on the 
assumption of full conversion into Equity Shares, the Outcome of such allotment can be accessed at 
https://nsearchives.nseindia.com/corporate/SAHANA_11112025132334_NSEBoardOutcomeAllot
mentofWarrants.pdf  
 
 



  
 

 
 

4. The 15th point of the Explanatory Statement to Item No. 02 shall be read as: 
 

The percentage of post preferential issue capital that may be held by Allottees and 
change in control, if any, in the issuer consequent to the preferential issue: 
 
Post Allotment of 13,15,789 Equity warrants to the Proposed Allottees; their post preferential 
holding subject to 100% conversion of Warrants into Equity Shares within the stipulated time 
shall be as follows: 
 

Name of the 
Allottees 

No. of Equity 
Warrants 

Percentage of 
capital held 
before the 

Preferential 
Issue by the 

Allottees 

Status of the 
Allottees pre–
Preferential 

Issue 

Percentage of 
post 

preferential 
offer capital 
that may be 
held by the 
Allottees# 

Proposed 
Status and 

Category of the 
Allottees post–

Preferential 
Issue 

Shrem 
Investments 
Private 
Limited 

2,63,158 0.00% Non-Promoter- 
Body Corporate 

2.18 Non-Promoter- 
Body Corporate 

Bhavesh Joshi 2,63,158 0.06% Non-Promoter -  
Individual 

2.23 Non-Promoter -  
Individual 

Ashish 
Bhutani 

2,63,158 0.00 Non-Promoter -  
Individual 

2.18 Non-Promoter -  
Individual 

Magnanimous 
Trade & 
Finance 
Limited 

5,26,315 0.00 Non-Promoter- 
Body Corporate 

4.36 Non-Promoter- 
Body Corporate 

 
# Note: The Company had allotted 1,59,673 Equity Warrants to 12 allotees on November 11, 2025, 
which are presently pending conversion. Accordingly, the post-preferential issue shareholding 
pattern has been computed after taking into consideration the aforesaid 1,59,673 warrants on the 
assumption of full conversion into Equity Shares, the Outcome of such allotment can be accessed at 
https://nsearchives.nseindia.com/corporate/SAHANA_11112025132334_NSEBoardOutcome-
AllotmentofWarrants.pdf  

 
However, the proposed allotment of warrants and their conversion into equity shares would not 
result in any change in control of the Company. 
 

5. The 17th point of the Explanatory Statement to Item No. 02 shall be read as: 
 

The current and proposed status of the Allottees post the preferential issue, namely, 
promoter Group: 
 
The same is given below in tabular format for better understanding: 
 
 
 
 



  
 

 
 

Name of the Allottees Status of the Allottees pre–
Preferential Issue 

Proposed Status and Category of 
the Allottees post–Preferential 

Issue 
Shrem Investments 
Private Limited 

Non-Promoter- Body Corporate Non-Promoter- Body Corporate 

Bhavesh Joshi Non-Promoter -  Individual Non-Promoter -  Individual 
Ashish Bhutani Non-Promoter -  Individual Non-Promoter -  Individual 
Magnanimous Trade & 
Finance Limited 

Non-Promoter- Body Corporate Non-Promoter- Body Corporate 

 
6. The 24th point of the Explanatory Statement to Item No. 02 shall be read as: 
 

The pre-issue and post-issue shareholding pattern of the Company in the following 
format: 

 
    Pre-Issue Post Issue# 

Sr. No. Category No. of Shares 
Held 

% of 
shareholdin
g (B) 

No. of 
Equity 
Warrants 
to be 
Allotted 
(C) 

No. of 
Shares held 
D= (A+C) * 

% of 
shareholding 
(E)* 

 (A)  

A  Promoters and Promoter Group Holding: 
1 Indian:           
a) Individual/HUF 60,77,021

   
57.31   60,77,021 50.31 

b) Any Other (Bodies 
Corporate) 

-  -  -  - 

  Sub Total 60,77,021  57.31  - 60,77,021 50.31 
2 Foreign Promoters -    -    -  - 
  Total (A) 60,77,021  57.31 - 60,77,021 50.31 
              
B Public Holding/Non-Promoter Holding: 
1 Institutions            
a)  Mutual Funds -  -  -  - 
b) Alternate Investment 

Funds 
87,130 0.82  - 87,130 0.72 

c) Insurance Companies -  -  - -  
d) NBFCs registered with 

RBI 
-  -  - -  

e) Foreign Portfolio 
Investors  

80,895  0.76  - 80,895 0.67 

  Sub Total (1) 1,68,025 1.58  - 1,68,025 1.39 
2 Non-Institutions        
a)  Indian public (Resident 

Individuals) 
35,96,934  33.92  5,26,316 42,82,923# 35.45 



  
 

 
 

    Pre-Issue Post Issue# 

Sr. No. Category No. of Shares 
Held 

% of 
shareholdin
g (B) 

No. of 
Equity 
Warrants 
to be 
Allotted 
(C) 

No. of 
Shares held 
D= (A+C) * 

% of 
shareholding 
(E)* 

 (A)  

b) Non-Resident Indians 
(NRIs) 

 65,898 
  

0.62  - 65,898 0.55 

c) Bodies Corporate 2,55,397  2.41  7,89,473 10,44,870 8.65 
d) Any Other (specify) 4,41,250 4.16  - 4,41,250 3.65 
  Sub Total (2) 43,59,479  41.11  13,15,789 58,34,942 48.30 
  Sub Total (1) + (2) 45,27,504 42.69  - 58,43,294 49.69 
  TOTAL (A+B) 1,06,04,525 100.00  - 1,20,79,988 100.00 

*Considering 100% conversion of Warrants into Equity Shares within the stipulated time and in the 
event, the right for allotment of share against all or any of the warrant(s) is not exercised, the 
Shareholding Pattern shall change correspondingly. 
 
# Note: The Company had allotted 1,59,673 Equity Warrants to 12 allotees on November 11, 2025, 
which are presently pending conversion. Accordingly, the post-preferential issue shareholding 
pattern has been computed after taking into consideration the aforesaid 1,59,673 warrants on the 
assumption of full conversion into Equity Shares, the Outcome of such allotment can be accessed at 
https://nsearchives.nseindia.com/corporate/SAHANA_11112025132334_NSEBoardOutcome-
AllotmentofWarrants.pdf  
 

7. The 25th point of the Explanatory Statement to Item No. 02 shall be read as: 
 

Identity of the natural persons who are the ultimate beneficial owners of the shares 
proposed to be allotted and/or who ultimately control the proposed Allottees: 
 

Name of the 
Allottees 

Category Beneficial 
Owner 

Percentage of pre 
preferential offer 
capital that may be held 
by the Allottees* 

Percentage (%) 
of Post 
preferential offer 
capital that may 
be held by the 
Allottees* 

Shrem 
Investments 
Private Limited 

Non-Promoter – 
Body Corporate 

Nitan Chhatwal 0.00% 2.18% 

Bhavesh Joshi Non-Promoter – 
Individual 

Not Applicable 0.06% 2.23% 

Ashish Bhutani Non-Promoter – 
Individual 

Not Applicable 0.00% 2.18% 

Magnanimous 
Trade & Finance 
Limited 

Non-Promoter – 
Body Corporate 

Kurji 
Rupareliya 

0.00% 4.36% 

 



  
 

 
 

Shareholders having any queries, comments or observations with respect to the Corrigendum 
may communicate the same to the Company within 48 hours of dispatch of this Corrigendum at 
Cs@sahanasystem.com. 
 
Further, shareholders who have cast their votes prior to this corrigendum will have the 
opportunity to vote again on the resolutions until the final date of the postal ballot remote e-
voting, namely November 15, 2026, by expressing their assent or dissent via email to the 
scrutinizer at csvishakhagrawal@gmail.com .  

 
This corrigendum dated November 05, 2026, to the PB Notice will be available on the also 
available on the Company’s website of the Company i.e. https://www.sahanasystem.com/ 
website of e-voting agency at CDSL at https://www.evotingindia.com/ and website of National 
Stock Exchange of India Limited (‘NSE’) at www.nseindia.com . 

 
This Corrigendum is being sent only through electronic mode to those Members whose email 
address is registered with the Company / depository participant(s) as on the cut-off date i.e. 
October 09, 2026. 
 
This Corrigendum shall be read in continuation of and in conjunction with the said postal ballot 
notice. All other contents of the said notice, save and except as amended / modified by this 
corrigendum, shall remain unchanged. 
 
By and on behalf of Board of Directors, 
For Sahana System Limited 
 
 
__________________________________ 
Pratik Ramjibhai Kakadia 
Chairman and Managing Director 
DIN: 07282179 
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