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WORLD POWERS
RAISE $1 BILLION
FOR LEBANON

WORLD POWERS

RAISED $1 billion

to ease the

humanitarian crisis
in Lebanon and support its
army at a conference in
Paris on Thursday, with
France's foreign minister
urging Israel to heed the
message to cease fire and
focus on diplomacy. Some
70 government delegations
and 15 international
organisations met in Paris,
but a low-level US presence
and its looming election
dimmed prospects for a
swift halt to fighting.

IMF CALLS ON BoJ
TO HIKE RATES AT
‘GRADUAL PACE

THE INTERNATIONAL
MONETARY Fund welcomes
the Bank of Japan's decision
to raise interest rates in July,
but further hikes should
proceed at a gradual pace,
a senior IMF official said.
Krishna Srinivasan, the
director of the IMF's Asia
and Pacific Department,
also said the global lender
now expects the BOJ's
policy rate — now at 0.25%
—toreach 1.5% in 2027.

BULGARIA HOLDS
7TH ELECTION IN
FOUR YEARS

BULGARIANS

HEAD TO the polls

on Sunday in the

seventh snap
election inside four years as
the country's fractured
political parties struggle to
form a stable coalition and
voters become increasingly
apathetic about the
outcome.

HARLEY CUTS
ANNUAL SALES
FORECAST

HARLEY-DAVIDSON CUT its
annual revenue forecast as
sticky inflation and high
borrowing costs hurt
demand for the company's
motorcycles in North
America, sending its shares
down more than 3% on
Thursday. Harley's retail
sales in North America, its
biggest market, fell 10%.
AGENCIES

MUSK'S SALES FORECAST DRIVES SHARES HIGHER

Tesla delivers strong Q3,
upbeat outlook for 2025

KARA CARLSON & DANA HULL
October 24

TESLA'S SHARES SURGED
afterthe carmakerreported sur-
prisingly strong earnings and
forecast as much as 30%
growthinvehiclesalesnextyear.

Third-quarter results were
buoyed by Tesla turning a cor-
nerwith the Cybertruck,which
generated profit for the first
time. Lower material costs, an
expanding energy business
and sales of regulatory credits
to automakers that need help
complying with emissions
limits also contributed to
Tesla’s best quarterly earnings
in more than ayear.

Chief executive officer Elon
Musk offered an upbeat outlook
for 2025, citing the rollout of
more affordable models that
Tesla hasyet toidentify.“Some-
thing like 209% to 30% growth
next year is my best guess,” he

RESULTS

Hyundai Motor's
Q3 profit falls 7%

HYUNDAI MOTOR reported
a 7% fall in third-quarter
operating profit, hurt by
warranty costs for its Santa
Fe SUVs and as a global
slowdown in car demand
weighed. The firm reported
operating profit of 3.6 trillion
won ($2.6 billion) y-o-y,
compared with 3.8 trillion
won. —REUTERS

STABILISING PROFITABILITY

Gross profit margins ticked up in the third quarter
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said onawebcast.

Tesla’s shares jumped 15%
at the start of regular trading
Thursday, the biggest intraday
gain since April 29.The stock
had fallen 14% this year
through the close Wednesday
and slumped in the weeks
since Musk unveiled self-dri-
ving taxi and van prototypes.

Muskisbetting Tesla’s future
on autonomy, having scrapped
plans fora newvehicle that was
going to be cheaper than the
Model 3 sedan. By reporting an
uptick in profitability and opti-
mism about next year, the CEO
assuaged concerns that Tesla’s
corebusinesswill continueslip-
pingwhilehe prioritisesayears-

long pursuit of self-driving tech-
nology.“Investors who wanted
something today got better-
than-expected profitand guid-
ance for growth in deliveries,’
said Gene Munster, managing
partner of growth-investment
firm Deepwater Asset Man-
agement.

Musk spentabrief portion of
the late-Wednesday webcast
discussingwhathemightdoina
second Trump administration.

After calling for a federal
approval process for
autonomousvehicles, the Tesla
CEO said hewould “try to make
that happen” if appointed to a
government role he and Don-
ald Trump first discussed in
August. Muskreiterated thathe
expects Tesla to produce a rob-
otaxi called Cybercab in 2026
and said the company will aim
tomakeatleast 2 million units
annually,without specifying by
when. —BLOOMBERG

IBM misses Q3

revenue forecasts

IBM DECLINED AS much as
8% in late trading after the
company reported
underwhelming revenue in
the third quarter, hurt by a
slowdown in consulting
demand. Total revenue rose
about 1% to $14.97 billion,
missing its estimates of
$15.07 billion.
—BLOOMBERG

EU regulator fines
LinkedIn €310 mn

REUTERS
Dublin, October 24

THE LEAD EUROPEAN Union
privacy regulator on Thursday
said it had imposed a €310
million ($335 million) fine on
Microsoft’s professional net-
working platform LinkedIn
over its targeted advertising
practices.

The Irish Data Protection
Commissioner (DPC) is the
European Union’s lead privacy
regulator for most of the top
US internet firms due to the
location of their EU operations
in the country.

“The processing of personal

data without an appropriate
legalbasisisaclearand serious
violation of a data subjects’
fundamental right to data pro-
tection,” DPC deputy commis-
sioner Graham Doyle said.

Microsoft last year said it
expected to take a charge of
about $425 million for a
potential fine from the Irish
regulator forits LinkedIn unit.

LinkedIn in a statement
said,“While we believe we have
been in compliance with the
General Data Protection Reg-
ulation (GDPR), we are work-
ing to ensure our ad practices
meet this decision by the
IDPC’s deadline.”

MoTiLAL OsSWAL

FINVEST LIMITED

Motilal Oswal Finvest Limited

CIN: Ue3100MH2006PLC 165465

Regd. Office; Molital Cswal Tower, Rahimiullah Savani Read, Opposie Parel 5T Depat, Prabhades,
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Motilal Oswal Finvest Limited ("tha Company™) hereby informs that the Board of Directors of the Company
at their Meeting held on Thursday, October 24, 2024, have, inter-alia, considered and approved the Unaudited
Financial Results for the quarter ended September 30, 2024 {"Results"} along with Limited Review Report
izsued by Statutory Auditors of the Company.

Whirlpool misses

Q3 sales forecasts

WHIRLPOOL ROSE IN early
trading Thursday after
reporting better than
expected earnings, and
reaffirming its full-year sales
forecast. Net sales were
$3.99 billion in the three
months ended September
30. That compares with an
estimate for $4.09 billion.
—BLOOMBERG

Renault beats
Q3 forecasts

RENAULT REPORTED AN
unexpected rise in third-
quarter revenue, as demand
for pricier new models
helped the carmaker cope
with a weak market.
Revenues came in at 10.7
billion euros ($11.6 billion),
up 1.8% from a year earlier
and beating forecast of
€10.35 billion. —REUTERS

Intel wins suit over
€1-bn EU penalty

SAMUEL STOLTON
October 24

INTEL WON THE latest round
of an epic legal battle with the
European Union over a case
that led to a once-record
antitrust fine of €1.06 billion
($1.1billion).

The EU’s Court of Justice
ruled that regulators failed to
prove the US company doled
out illegal rebates to PC mak-
ers that agreed to buy most of
their chips from Intel.

Judges said on Thursday
theyrejected all the grounds of
appeal raised by the European
Commission, the EU’s compe-
tition watchdog.

The top court’sjudgment s
in line with a shock ruling two
yearsago,thatannulled part of
the commission’s 2009 deci-

sion accusing Intel of abusing
itsdominance to crushitsrival
Advanced Micro Devices. The
commission at the time
appealed its first big defeat in
an antitrust case in more than
20 years — saying the judg-
mentat the EU’s General Court
was riddled with errors. Intel
said it’s “pleased” with the rul-
ing “and to finally put this part
of the casebehind us”The Brus-
sels-based commission said it
would “carefully analyse the
judgment” —BLOOMBERG

Boeing workers reject
new deal, extend strike

NIRAJ CHOKSHI
Seattle, October 24

BOEING'S LARGEST UNION
rejected a tentative labour con-
tract on Wednesday by a wide
margin,extendingadamaging
strike and adding to the
mounting financial problems
facing the company, which
hours earlier had reported a
$6.1-billion loss.

The contract, the second
thatworkers have voted down,
was opposed by 64% of those
voting,according to the union,
the International Association
of Machinists and Aerospace
Workers.The union represents
about 33,000 workers, but it
did not disclose how many
voted on Wednesday.

“There’s much more work
to do. We will push to get back
tothetable,wewill push forthe
members’demands as quickly
as we can,” said Jon Holden,
president of District 751 of the
union, which represents the
vast majority of the workers
and has led in the talks. He
delivered that message at the
union’s Seattle headquarters
to a room of members chant-
ing,“Fight, fight”

Boeing declined to com-

Boeing employees work the picket line on Wednesday,
outside the firm's facilities in Renton, Washington AP

ment on the vote, which was a
setback forthe company’s new
chief executive, Kelly Ortberg,
whoistrying torestoreitsrep-
utation and business with a
strategy he described in detail
earlier on Wednesday. In
remarks to workers and
investors, Ortberg said Boeing
needed to undergo “funda-
mental culture change”to sta-
bilise the business and to
improve execution.

“Our leaders, from me on
down, need to be closely inte-
gratedwith ourbusinessand the
peoplewhoare doingthe design

and production of our prod-
ucts,” he said.“We need to be on
the factory floors, in the back
shops and in our engineering
labs. We need to know what’s
going on, not only with our

products,butwith our people.”
Ortberg delivered that
message alongside the com-
pany’s quarterly financial
results,which included theloss
of more than $6.1 billion. This
month, Boeing also
announced plans to cut its
work force by about 10%,
whichamountsto 17,000jobs.
—NYT

Musk plots final moves
for Trump before Nov 5

Tim Walz, Kamala Harris's running mate, referred Elon Musk
this week as Donald Trump's true "running mate"

THEODORE SCHLEIFER
October 24

WITH LESS THAN two weeks
left before Election Day, Elon
Musk, the world’s richest per-
son, has grown only more fren-
zied in his efforts to help elect
the former president. Muskhas
emerged as a central character
of the campaign’s closing days,
so much so that governor Tim
Walz of Minnesota, Vice Presi-
dent Kamala Harris’s running
mate, referred to him this week
asTrump’strue“running mate””

Musk has already poured
$75 million into a pro-Trump
super PAC called America PAC.
But his efforts in recent weeks

havebecome morelabourinten-
sive — and more expensive.
Tony Gonzales, the Repub-
lican congressman from Texas
whose allied super PAC he said
he expected would receive the
“substantial” gift, has grown
closewith Musk since bringing
him to tour the southern bor-
der last year. He described
Musk as especially hands-on.
“He’s going all in — and you
see that with the amount of
resources that he and his team
and the grouphasprovided,’said
Gonzales, who said he didn’t
knowthe size of Musk’s check to
thesuper PAC.“ButIwouldargue
it’s, more importantly, time.
There’s nothing more valuable
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Harris calls
Trump fascist

VICE PRESIDENT
KAMALA Harris deepened
her closing argument to
undecided voters that
Trump is unfit to serve a
second term, classifying
her opponent as a fascist
in response to a question
duringa CNN town hallin
key swing-state Pennsyl-
vania. In the town hall on
Wednesday, Harris aimed
to paint a stark contrast
with her Rep rival, ques-
tioning his fitness to
serve, part of an effort to
put the focus on the ex-
president and urge voters
to turn the page on him.
And she sought to chip
away at voter concerns
over the economy.
— BLOOMBERG

thana person’s time.And Elon is
literally campaigning every day
in Pennsylvania.”

Musk, fresh off several town
hallappearancesin Pennsylva-
nia, is now plotting his next
moves, according to a dozen
Republicans with insight into
his operations. —NYT

At least 17
killed in
Israeli strike
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besieged,starved,and hunted by
the occupation from theairand
fromtanks,’oneJabaliaresident
said. OnThursday,medicsat the
Indonesian Hospital, one of
three facilities still operating in
the area, said one of their col-
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Any person who has any claim in respect of the said share certificates should lodge such claim
with the Company Meritor HVS (india) Limited, Hootagalli Industrial Area off Hunsur Road,
Mysore, Karnataka, India, 570018, within 3 days of publication of this notice after which no
claim will be entertained, and the Company shall proceed toissue Duplicate Share Certificate.

For Meritor HVS (India) Limited For Sagar Cements Limited

Place: Mysuru Kishan Kumar Udupi Or. S Asﬁ'; Redd leagues was killed by Israeli fire
: : . Place ; Hyderabad e AR PRy :
Date : 24 October 2024 General Manager and Whole Time Director Dty . 25 10,504 Managing Director and another detained.
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WORLD POWERS
RAISE $1 BILLION
FOR LEBANON

WORLD POWERS

RAISED $1 billion

to ease the

humanitarian crisis
in Lebanon and support its
army at a conference in
Paris on Thursday, with
France's foreign minister
urging Israel to heed the
message to cease fire and
focus on diplomacy. Some
70 government delegations
and 15 international
organisations met in Paris,
but a low-level US presence
and its looming election
dimmed prospects for a
swift halt to fighting.

IMF CALLS ON BoJ
TO HIKE RATES AT
‘GRADUAL PACE

THE INTERNATIONAL
MONETARY Fund welcomes
the Bank of Japan's decision
to raise interest rates in July,
but further hikes should
proceed at a gradual pace,
a senior IMF official said.
Krishna Srinivasan, the
director of the IMF's Asia
and Pacific Department,
also said the global lender
now expects the BOJ's
policy rate — now at 0.25%
—toreach 1.5% in 2027.

BULGARIA HOLDS
/7TH ELECTION IN
FOUR YEARS

BULGARIANS

HEAD TO the polls

on Sunday in the

seventh snap
election inside four years as
the country's fractured
political parties struggle to
form a stable coalition and
voters become increasingly
apathetic about the
outcome.

HARLEY CUTS
ANNUAL SALES
FORECAST

HARLEY-DAVIDSON CUT its
annual revenue forecast as
sticky inflation and high
borrowing costs hurt
demand for the company's
motorcycles in North
America, sending its shares
down more than 3% on
Thursday. Harley's retail
sales in North America, its
biggest market, fell 10%.
AGENCIES

MUSK'S SALES FORECAST DRIVES SHARES HIGHER

Tesla delivers strong Q3,
upbeat outlook for 2025

KARA CARLSON & DANA HULL
Qctober 24

TESLA'S SHARES SURGED
afterthe carmakerreported sur-
prisingly strong earnings and
forecast as much as 30%
growthinvehiclesalesnextyear.

Third-quarter results were
buoyed by Tesla turning a cor-
nerwith the Cybertruck,which
generated profit for the first
time. Lower material costs, an
expanding energy business
and sales of regulatory credits
to automakers that need help
complying with emissions
limits also contributed to
Tesla’s best quarterly earnings
in more than ayear.

Chief executive officer Elon
Muskoffered an upbeat outlook
for 2025, citing the rollout of
more affordable models that
Tesla hasyet toidentify.“Some-
thing like 209% to 30% growth
next year is my best guess,” he

RESULTS

Hyundai Motor's
Q3 profit falls 7%

HYUNDAI MOTOR reported
a 7% fall in third-quarter
operating profit, hurt by
warranty costs for its Santa
Fe SUVs and as a global
slowdown in car demand
weighed. The firm reported
operating profit of 3.6 trillion
won ($2.6 billion) y-o-y,
compared with 3.8 trillion
won. —REUTERS

STABILISING PROFITABILITY

Gross profit margins ticked up in the third quarter
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said onawebcast.

Tesla’s shares jumped 15%
at the start of regular trading
Thursday, the biggest intraday
gain since April 29.The stock
had fallen 14% this year
through the close Wednesday
and slumped in the weeks
since Musk unveiled self-dri-
ving taxi and van prototypes.

Muskisbetting Tesla’s future
on autonomy, having scrapped
plans fora newvehicle that was
going to be cheaper than the
Model 3 sedan. By reporting an
uptick in profitability and opti-
mism about next year, the CEO
assuaged concerns that Tesla’s
corebusinesswill continueslip-
pingwhilehe prioritisesayears-

long pursuit of self-driving tech-
nology.“Investors who wanted
something today got better-
than-expected profitand guid-
ance for growth in deliveries,’
said Gene Munster, managing
partner of growth-investment
firm Deepwater Asset Man-
agement.

Musk spentabrief portion of
the late-Wednesday webcast
discussingwhathemightdoina
second Trump administration.

After calling for a federal
approval process for
autonomousvehicles, the Tesla
CEO said hewould “try to make
that happen” if appointed to a
government role he and Don-
ald Trump first discussed in
August.Muskreiterated thathe
expects Tesla to produce a rob-
otaxi called Cybercab in 2026
and said the company will aim
tomakeatleast 2 million units
annually,without specifying by
when. —BLOOMBERG

IBM misses Q3

revenue forecasts

IBM DECLINED AS much as
8% in late trading after the
company reported
underwhelming revenue in
the third quarter, hurt by a
slowdown in consulting
demand. Total revenue rose
about 1% to $14.97 billion,
missing its estimates of
$15.07 billion.
—BLOOMBERG

EU regulator fines
LinkedIn €310 mn

REUTERS
Dublin, October 24

THE LEAD EUROPEAN Union
privacy regulator on Thursday
said it had imposed a €310
million ($335 million) fine on
Microsoft’s professional net-
working platform LinkedIn
over its targeted advertising
practices.

The Irish Data Protection
Commissioner (DPC) is the
European Union’s lead privacy
regulator for most of the top
US internet firms due to the
location of their EU operations
in the country.

“The processing of personal

data without an appropriate
legalbasisisaclearand serious
violation of a data subjects’
fundamental right to data pro-
tection,” DPC deputy commis-
sioner Graham Doyle said.

Microsoft last year said it
expected to take a charge of
about $425 million for a
potential fine from the Irish
regulator forits LinkedIn unit.

LinkedIn in a statement
said,“While we believe we have
been in compliance with the
General Data Protection Reg-
ulation (GDPR), we are work-
ing to ensure our ad practices
meet this decision by the
IDPC’s deadline.”
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 20, 2024
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Financial Results for the guarer ended September 30, 2024 {"Results”) along with Limited Review Report
issued by Statutory Auditors of the Company.

Whirlpool misses

Q3 sales forecasts

WHIRLPOOL ROSE IN early
trading Thursday after
reporting better than
expected earnings, and
reaffirming its full-year sales
forecast. Net sales were
$3.99 billion in the three
months ended September
30. That compares with an
estimate for $4.09 billion.
—BLOOMBERG

Renault beats
Q3 forecasts

RENAULT REPORTED AN
unexpected rise in third-
quarter revenue, as demand
for pricier new models
helped the carmaker cope
with a weak market.
Revenues came in at 10.7
billion euros ($11.6 billion),
up 1.8% from a year earlier
and beating forecast of
€10.35 billion. —REUTERS

Intel wins suit over
€1-bn EU penalty

SAMUEL STOLTON
October 24

INTEL WON THE latest round
of an epic legal battle with the
European Union over a case
that led to a once-record
antitrust fine of €1.06 billion
($1.1billion).

The EU’s Court of Justice
ruled that regulators failed to
prove the US company doled
out illegal rebates to PC mak-
ers that agreed to buy most of
their chips from Intel.

Judges said on Thursday
theyrejected all the grounds of
appeal raised by the European
Commission, the EU’s compe-
tition watchdog.

The top court’sjudgment s
in line with a shock ruling two
years ago,thatannulled part of
the commission’s 2009 deci-

sion accusing Intel of abusing
itsdominance to crushitsrival
Advanced Micro Devices. The
commission at the time
appealed its first big defeat in
an antitrust case in more than
20 years — saying the judg-
mentat the EU’s General Court
was riddled with errors. Intel
said it’s “pleased” with the rul-
ing “and to finally put this part
of the casebehind us”The Brus-
sels-based commission said it
would “carefully analyse the
judgment” —BLOOMBERG

Boeing workers reject
new deal, extend strike

NIRAJ CHOKSHI
Seattle, October 24

BOEING'S LARGEST UNION
rejected a tentative labour con-
tract on Wednesday by a wide
margin,extendingadamaging
strike and adding to the
mounting financial problems
facing the company, which
hours earlier had reported a
$6.1-billion loss.

The contract, the second
that workers have voted down,
was opposed by 64% of those
voting,according to the union,
the International Association
of Machinists and Aerospace
Workers.The union represents
about 33,000 workers, but it
did not disclose how many
voted on Wednesday.

“There’s much more work
to do. We will push to get back
tothetable,wewill push forthe
members’demands as quickly
as we can,” said Jon Holden,
president of District 751 of the
union, which represents the
vast majority of the workers
and has led in the talks. He
delivered that message at the
union’s Seattle headquarters
to a room of members chant-
ing,“Fight, fight”

Boeing declined to com-

Boeing employees work the picket line on Wednesday,
outside the firm's facilities in Renton, Washington AP

ment on the vote, which was a
setback forthe company’s new
chief executive, Kelly Ortberg,
whois trying torestoreitsrep-
utation and business with a
strategy he described in detail
earlier on Wednesday. In
remarks to workers and
investors, Ortberg said Boeing
needed to undergo “funda-
mental culture change”to sta-
bilise the business and to
improve execution.

“Our leaders, from me on
down, need to be closely inte-
gratedwith ourbusinessand the
peoplewhoaredoingthe design

and production of our prod-
ucts,” he said.“We need to be on
the factory floors, in the back
shops and in our engineering
labs. We need to know what’s
going on, not only with our

products,but with our people.”
Ortberg delivered that
message alongside the com-
pany’s quarterly financial
results,which included theloss
of more than $6.1 billion. This
month, Boeing also
announced plans to cut its
work force by about 10%,
whichamountsto 17,000 jobs.
—NYT

Musk plots final moves
for Trump before Nov 5

Tim Walz, Kamala Harris's running mate, referred Elon Musk
this week as Donald Trump's true "running mate"

THEODORE SCHLEIFER
pctober 24

WITH LESS THAN two weeks
left before Election Day, Elon
Musk, the world’s richest per-
son, has grown only more fren-
zied in his efforts to help elect
the formerpresident. Muskhas
emerged as a central character
of the campaign’s closing days,
so much so that governor Tim
Walz of Minnesota, Vice Presi-
dent Kamala Harris’s running
mate, referred to him thisweek
asTrump’strue“running mate.”

Musk has already poured
$75 million into a pro-Trump
super PAC called America PAC.
But his efforts in recent weeks
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havebecome morelabourinten-
sive — and more expensive.
Tony Gonzales, the Repub-
lican congressman from Texas
whose allied super PAC he said
he expected would receive the
“substantial” gift, has grown
closewith Musk since bringing
him to tour the southern bor-
der last year. He described
Musk as especially hands-on.
“He’s going all in — and you
see that with the amount of
resources that he and his team
and the grouphasprovided,’said
Gonzales, who said he didn’t
knowthesize of Musk’s check to
thesuper PAC.“ButIwouldargue
it’s, more importantly, time.
There’s nothing more valuable

Harris calls
Trump fascist

VICE PRESIDENT
KAMALA Harris deepened
her closing argument to
undecided voters that
Trump is unfit to serve a
second term, classifying
her opponent as a fascist
in response to a question
duringa CNN town hallin
key swing-state Pennsyl-
vania. In the town hall on
Wednesday, Harris aimed
to paint a stark contrast
with her Rep rival, ques-
tioning his fitness to
serve, part of an effort to
put the focus on the ex-
president and urge voters
to turn the page on him.
And she sought to chip
away at voter concerns
over the economy.
— BLOOMBERG

thana person’s time.And Elon s
literally campaigning every day
in Pennsylvania.”

Musk, fresh off several town
hallappearancesin Pennsylva-
nia, is now plotting his next
moves, according to a dozen
Republicans with insight into
his operations. —NYT

At least 17
killed in
Israeli strike
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4. 38 22,930 413,108 4,386,057 {"ACL) on February 16, 2023 pursuant to a Corporate Insolvency Resolution Process implemented under the Inschwency and Bankreptey Code 2016 (the “Resolution Plan'},

besieged,starved,and hunted by
the occupation from theairand
fromtanks,’oneJabaliaresident
said. OnThursday,medicsat the
Indonesian Hospital, one of
three facilities still operating in
the area, said one of their col-
leagues was Killed by Israeli fire
and another detained.

HYDERABAD

ard tha berms of tha Rasolution Plan are now binding on the Parent Company. Pursuant to the Resaolution Plan, the Parant Company had subsoribed o S5% of the reconstituted
Pk share capital of ACL lor a0 aggregate amount aof €32 223 lakhs and remaining 5% af e réconstiluted pad-up shar capilal of ACL was contirued 10 be held by tha
existing public sharehalders. Consequently, the Parent Company had acquired control owsr ACL weef March 18, 2023 In accordance with Ind A5 103 "Business
Combination”, purchase cansideration was alloceted on a pravisional basis at the time of acquisition, pending final determination of the fair valus of asseis and liabilities
acquired. Accosdingly, the Company had recognized its capital résenm amounding to ¥ 1,914 lakhs in the quarar ended March 31, 2023, Doring the year ended March 31, 2024,
the Comparny finalised tha fair values of identifiable assets and Rabilities Bkan over 85 on acqusilion date, which resullad in capital resecee of T 3T 516 lakhs and accardinghy,
e incremental capital resene of 135602 lakhswas recorded in accordance with Ind-A5 103 Business Combinations

Any person who has any claim in respect of the said share certificates should lodge such claim
with the Company Meritor HVS (India) Limited, Hootagalli Industrial Area off Hunsur Road,
Mysore, Karnataka, India, 570018, within 3 days of publication of this notice after which no
claim will be entertained, and the Company shall proceed to issue Duplicate Share Certificate.

For Meritor HVS (India) Limited
Kishan Kumar Udupi
General Manager and Whole Time Director

For Sagar Cements Limited

=1 [
Dr. 5. Anand Reddy
Managing Director

Place: Mysuru

Date : 24 QOctober 2024 Place : Hyderabad

Date © 23.10.2024
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Extract of the Consolidated Financial Results for the
Quarter and half-year ended 30 September 2024

www.bseindia.com) and the Company (www.coromandel.biz).

2. Additional information on standalone financial results is as follows:

(T in Crores)
For the For the For the half- | For the half- For the
Particulars quarter ended |quarter ended| yearended | yearended | year ended
30 September |30 September|30 September |30 September| 31 March
2024 2023 2024 2023 2024
Total income from operations 7,497.83 7,032.92 12,280.76 12,770.81 22,289.75
Profit for the period (before tax) 891.85 999.55 1,313.61 1,661.00 2,188.45
Net profit for the period after tax 659.10 754.59 968.34 1,248.62 1,640.64
Net Profit for the period after 664.05 756.87 975.02 1,250.90 1,642.19
taxes and minority interest
Total comprehensive income 658.15 814.33 968.47 1,310.18 1,689.22
for the period (Comprising
profit after tax and Other
comprehensive income/loss
after tax)
Paid-up equity share capital 29.45 29.44 29.45 29.44 29.44
(Face value 1/- per share)
Reserves (excluding 9,390.46
Revaluation Reserve) as shown
in the Balance Sheet
Earnings per share (of ¥1 each)
(for the period - not annualised)
- Basic (%) 22.57 25.72 33.14 4252 55.81
- Diluted (%) 22.53 25.69 33.09 4247 55.75
Notes:

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format
of the Quarterly Financial Results are available on the websites of the Stock Exchanges (www.nseindia.com and
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