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Adani refinances $3.5-bn
loan for ACC, Ambuja buy

RAJESH KURUP
Mumbai, October 20

ADANI CEMENTS, THE holding
company of Adani Group’s
cement firms, has completed
restructuringofthe §3.5-billion
debtincurred fortheacquisition
of Switzerland-based Holcim
Group’s stake in ACC and
Ambuja Cements. The restruc-
turing will result in an overall
cost saving of $300 million for
the group’s cementvertical.

The restructuring of the
debt, which was raised from a
clutch of global banks,was con-
ducted through a special pur-
pose vehicle, Endeavour Trade
and Investment, the group said
inastatement.

The $3.5-billion facility
marks the continued execution
of the capitalmanagement plan
outlined in September 2022
that will see step wise planned
deleveraging of Adani Cement.
The cement vertical net debt to
Ebitdais under 2 times, it said.

The transaction was finan-
ced by 10 global banks. DBS

Govt looks to
reduce debt: FM

How some of the emerging
market countriesare managing
their debt, is something that is
actively in the mind of the
finance ministry,which is look-
ing at ways to bring down the
overall debt, Sitharaman said.

“We are,I am sure, going to
be very successful in that
because I have heard some very
well-streamlined (ways) to meet
India's aspirational require-
ments but deal with it with a
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Bank, First Abu Dhabi Bank,
Mizuho Bank,MUFG Bank, Bar-
clays Bank, BNP Paribas, Deut-
sche Bank,ING Bank, Sumitomo
Mitsui Banking Corporation
and Standard Chartered Bank
were the arrangers and book-
runners for the transaction.
Cyril Amarchand Mangal-
das, Latham and Watkins were
the counsel to the borrower,
while Allen & Overy, Talwar

where that moneyis going, there
are no kickbacks, the public
spent moneygetsitsreturn,and
therefore you can stand up and
tell to the next generation that
we havebeen careful nottobur-
denyou,'sheadded.

According to IMF’s Fiscal
Monitor report in April, public
debtasaratioto GDPhassoared
across the world during Covid-
19.In 2020, the global average
of this ratio approached 100%,
and it is expected to remain
above pre-pandemic levels for
about half of the world, it said.

Thakoreand Associateswere the
legal counsels to thelender.

In Septemberlastyear,Adani
Group had acquired Switzer-
land-based Holcim Group’s
stake in Ambuja Cements and
ACC for $6.6 billion. This was
hailed as the largest-everacqui-
sitionand the country’slargest-
ever M&A transaction in the
infrastructure and materials
space. Holcim, through its sub-

sidiaries, had held a 63.19%
stake in Ambuja Cementsand a
54.53% in ACC (of which
50.05% was held through
Ambuja Cements).

The refinancing comes at a
time when the cement firms'
Ebitda pertonneroseto31,253
inthequarterended September
22 from X340 recorded in the
quarter ended June.

Atpresent,Ambuja Cements
and ACC have a combined
installed production capacity of
67 MTPA,which is expected to
move up to 100 MTPAby 2025,
following the company’s acqui-
sition of Sanghi Cement.

The Adani Group is in vari-
ousstages of fund-raisingforits
group firms, including its flag-
ship companyAdani Enterprises
(AEL),and it had received assur-
ances of financial support from
global banks.

The banks had pledged sup-
port to refinance bonds matur-
inginFY24andFY26,and exist-
ing and new debt. Adani Group
has $4 billion of bonds matur-
inginFY24 andFY26.

Enhanced safety features, shorter waiting period

Hyundai expects healthy
sales this festive season

ROHIT VAID
New Delhi, October 20

ENHANCED SAFETY FEA-
TURES such as six-air bags
across all models and variants,
alongwith shorterwaiting peri-
ods, have boosted automobile
major Hyundai Motor India's
sales outlook during the ongo-
ing festive season. The
automaker has a massive order
bookof1,19,000 units,of which
about 45,000 are for the newly-
launched compact SUV Exter.

In a conversation with FE,
COO Tarun Garg said the
automaker expectssales growth
to be supported by festive buy-
ing as well as the enhanced
safety proposition of its carsand
shorterwaiting periods.

In 2022, Hyundai India
posted a wholesale of 34,446
units during the traditional
festive season, which starts
with the nine-day Navratri
period and includes Dussehra
and Diwali.

Last year, in the nine-day
Navratri period, Hyundai India
posted retail sales of over

FROM THE FRONT PAGE

Hindustan Unilever to bring
focus back on 19 brands

"We have seen the resurgence of small and
regional players in select categories and price
points,many ofwhomhadvacated the market
during the peak of inflation.When you look at
teaordetergentbars,smaller playersare grow-
ing significantly ahead of large players,"' Jawa
said.Forinstance,intea,HULsaid that the mar-
ket value of small players had grown 1.4 times
than that of large players. In detergents, the

times to that of large players.

Jawa also said that HUL would build cate-
gories of the future and focus on winning in
channels of the future.

“We will also need to structurally reset our
costbase,whichwill help generate fuel toinvest
backin growing the business.To this end,we'll
continueleveraging our net revenue manage-
menttodrivesavingsacrossalllines of the P&L
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28,000 units.

In 2023, Garg expects the
festive season sales growthtobe
somewhere close to 9% from
October 15 to November 12.

“Thetrend during the festive
season,startingwith Onam,has
been very good. During Onam
2023,we had a growth of about
9% over lastyear,and lastyear's

case afresh as per the Supreme
Court bench order.The owner-
ship and control issues regard-
ing Finolex Cables,which is at
the core of the dispute between
the Chhabria cousins will be
decided by the NCLAT.

The SCwillalso hearthe con-
tempt petition on October 30.

Room for
growth: Hotels
expect good
times to roll on

festive season

close to 9%

M Last year, the carmaker
saw retail sales of over

28,000 units during
the Navratri period

TARUN GARG, COO, Hyundai Motor India

Models like the Creta and Venue
now have around 1-2 months of
waiting, from 4-6 months earlier,
which is very reasonable.

base was already high in terms
of sales,” Garg told FE.

“Similarly, during Ganesh
Chaturthi, we witnessed a
growth of about 9-10%.In fact,
from January to September,
Hyundai has seen growth of
about 9%. Now we expect a
similar growth trend of 8-9%
going forward.”

has started, but it still has to
recover and has been impacted
by Russia-Ukraine war, Canada
issueand nowtheevolving situ-
ation in the West Asia and Mid-
dle East.These,inaddition toris-
ing air fares and the need for
intensiveinternational market-
ing will impact inbound
tourists.

Talking about the reduction
in the employee-to-room ratio
by 20-30% between fiscals
2020 and 2022 by a section of
theindustry,Indian Association
of Tour Operators’ President

Industrial,
warehousing
leasing falls
4% intop 5
cities: Colliers

FE BUREAU
New Delhi, October 20

WITH 17.2 MILLION sq ft of
gross leasing in the first three
quarters of 2023, industrial &
warehousing demand across
the top five cities declined 4%
from 18 million sqftayearago.
Despite a relatively slower
growth during H1 of 2023,
leasingactivity pickedupin Q3
of 2023, registering a 55% q-
0-q growth.

Pune led the demand dur-
ing the nine-month period
with a 249 share, closely fol-
lowed by Mumbai at 239%,
both edging ahead of the usual
front runner — Delhi-NCR.

Third-party logistics play-
ers (3PLs) continued to be the
top occupiers of warehousing
space,contributingtoan about
40% share in the total ware-
housing demand till date.

The uptakein the 3PLspace
was driven by a healthy activ-
ity in Mumbai and Chennai
particularly.

“In addition to demand
driven by 3PL and retail seg-
ments, there is a surge in
demand from manufacturing
players led by FMCG compa-
nies, electronics, auto and
auto ancillary, EV and semi-
conductor companies. FMCG
companies accounted for
about 1.5 million sq ft of
absorption of industrial and
warehousing space during the
first three quarters of 2023,a
two-fold rise compared to the
year-ago period,” says Vijay
Ganesh, managing director,
Industrial and Logistics Ser-
vices, Colliers India.

He added that the trend is
set to continue owing to sup-
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Adani refinances $3.5-bn
loan for ACC, Ambuja buy

RAJESH KURUP
Mumbai, October 20

ADANI CEMENTS, THE holding
company of Adani Group’s
cement firms, has completed
restructuringof the §3.5-billion
debtincurred fortheacquisition
of Switzerland-based Holcim
Group’s stake in ACC and
Ambuja Cements. The restruc-
turing will result in an overall
cost saving of $300 million for
the group’s cementvertical.

The restructuring of the
debt, which was raised from a
clutch of global banks,was con-
ducted through a special pur-
pose vehicle, Endeavour Trade
and Investment, the group said
inastatement.

The $3.5-billion facility
marks the continued execution
of the capitalmanagement plan
outlined in September 2022
that will see step wise planned
deleveraging of Adani Cement.
The cement vertical net debt to
Ebitdais under 2 times, it said.

The transaction was finan-
ced by 10 global banks. DBS

Govt looks to
reduce debt: FM

How some of the emerging
market countriesare managing
their debt, is something that is
actively in the mind of the
finance ministry,which is look-
ing at ways to bring down the
overall debt, Sitharaman said.

“We are,I am sure, going to
be very successful in that
because I have heard some very
well-streamlined (ways) to meet
India's aspirational require-
ments but deal with it with a
sense of responsibility so that
our coming generations don't
feeltheburden that the govern-
ment has left them then," she
added.

The Centre’s fiscal deficit
widened to9.2%inthefirstyear
of Covid in FY21 as revenues
were down like in many other
countries. However, the fiscal
deficit was brought down to
6.7% in FY22, 6.4% in FY23
and will be brought down to
5.9% in FY24. The medium-
termtargetistobringitdownto
4.5%DbyFY26.
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Bank, First Abu Dhabi Bank,
Mizuho Bank,MUFG Bank, Bar-
clays Bank, BNP Paribas, Deut-
sche Bank,ING Bank, Sumitomo
Mitsui Banking Corporation
and Standard Chartered Bank
were the arrangers and book-
runners for the transaction.
Cyril Amarchand Mangal-
das, Latham and Watkins were
the counsel to the borrower,
while Allen & Overy, Talwar

where that moneyis going, there
are no kickbacks, the public
spent moneygetsitsreturn,and
therefore you can stand up and
tell to the next generation that
we havebeen careful nottobur-
denyou,'sheadded.

According to IMF’s Fiscal
Monitor report in April, public
debtasaratioto GDPhassoared
across the world during Covid-
19.In 2020, the global average
of this ratio approached 100%,
and it is expected to remain
above pre-pandemic levels for
about half of the world, it said.

Das: Risks more
pronounced, rate
cut not on
agenda

However,food inflation con-
tinues to be elevated. Moreover,
the uneven monsoon, lag in
sowing of crucial kharif crops
such as pulses and oilseeds and
modest reservoir levels do not
augur well for the outlook for
foodinflation,ratingagencyIcra
said.The Monetary Policy Com-

Thakoreand Associateswere the
legal counsels to thelender.

In Septemberlastyear,Adani
Group had acquired Switzer-
land-based Holcim Group’s
stake in Ambuja Cements and
ACC for $6.6 billion. This was
hailed as the largest-everacqui-
sitionand the country’s largest-
ever M&A transaction in the
infrastructure and materials
space. Holcim, through its sub-

sidiaries, had held a 63.19%
stake in Ambuja Cementsand a
54.53% in ACC (of which
50.05% was held through
Ambuja Cements).

The refinancing comes at a
time when the cement firms'
Ebitda pertonneroseto31,253
inthequarterended September
22 from X340 recorded in the
quarterended June.

Atpresent,Ambuja Cements
and ACC have a combined
installed production capacity of
67 MTPA,which is expected to
move up to 100 MTPAby 2025,
following the company’s acqui-
sition of Sanghi Cement.

The Adani Group is in vari-
ousstages of fund-raisingforits
group firms, including its flag-
ship companyAdani Enterprises
(AEL),and it had received assur-
ances of financial support from
global banks.

The banks had pledged sup-
port to refinance bonds matur-
inginFY24andFY26,and exist-
ing and new debt. Adani Group
has $4 billion of bonds matur-
inginFY24 andFY26.

Enhanced safety features, shorter waiting period

Hyundai expects healthy
sales this festive season

ROHIT VAID
New Delhi, October 20

ENHANCED SAFETY FEA-
TURES such as six-air bags
across all models and variants,
alongwith shorterwaiting peri-
ods, have boosted automobile
major Hyundai Motor India's
sales outlook during the ongo-
ing festive season. The
automaker has a massive order
bookof 1,19,000 units,of which
about 45,000 are for the newly-
launched compact SUV Exter.

In a conversation with FE,
COO Tarun Garg said the
automaker expectssales growth
to be supported by festive buy-
ing as well as the enhanced
safety proposition of its carsand
shorterwaiting periods.

In 2022, Hyundai India
posted a wholesale of 34,446
units during the traditional
festive season, which starts
with the nine-day Navratri
period and includes Dussehra
and Diwali.

Last year, in the nine-day
Navratri period, Hyundai India
posted retail sales of over

FROM THE FRONT PAGE

Hindustan Unilever to bring
focus back on 19 brands

"We have seen the resurgence of small and
regional players in select categories and price
points,many ofwhomhadvacated the market
during the peak of inflation. When you look at
teaordetergentbars,smaller playersare grow-
ing significantly ahead of large players,' Jawa
said.Forinstance,intea,HULsaid that the mar-
ketvalue of small players had grown 1.4 times
than that of large players. In detergents, the
market value of small players had grown 6

yields have risen, which has
wider implications for other
economies, the governor said.
Crude oil prices have also gone
up.“Some of these uncertainties
were there, but they have
become more pronounced in
some sense, he said.

A stronger US dollar and
higher interest rates could lead
tocapital outflowsaccentuating
capital outflows from emerging
market economies, analysts
have said.“Eventually, in these

Torrent secures
$5-bn funding
for Cipla deal

Cipla had risen to global
prominence by pioneering the
sale of cheap,generic HIVdrugs
across Africa at the turn of the
millennium. Cipla’s sales were
boosted duringthe pandemicby
Covid treatments such as the
licence to make and market

times to that of large players.

Jawa also said that HUL would build cate-
gories of the future and focus on winning in
channels of the future.

“We will also need to structurally reset our
costbase,whichwill help generate fuel toinvest
backin growing the business.To this end,we'll
continueleveraging our net revenue manage-
menttodrivesavingsacrossalllines of the P&L
statement,'Jawa said.

to escalate

Deepak had sought another
term as executive chairman of
Finolex Cables for five years
from July 1, 2023, to June 30,
2028. This special resolution
wasputtovoteatthe company's
AGM on September 29,2023.

Prakash controlled Orbit
Electricals and Finolex Indus-
tries had voted against the re-
appointment of his cousin
Deepak as the executive chair-
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28,000 units.

In 2023, Garg expects the
festive season sales growthtobe
somewhere close to 9% from
October 15 to November 12.

“Thetrend during the festive
season,startingwith Onam,has
been very good. During Onam
2023,we had a growth of about
9% over lastyear,and lastyear's

case afresh as per the Supreme
Court bench order.The owner-
ship and control issues regard-
ing Finolex Cables,which is at
the core of the dispute between
the Chhabria cousins will be
decided by the NCLAT.

The SCwillalso hearthe con-
tempt petition on October 30.

Room for
growth: Hotels
expect good

times to roll on

According to Vivek Shukla,
CEO of The Lalit Suri Hospitality
Group, the hospitality industry
is currently experiencing a
phase of remarkable growth,
primarily due toa positive eco-
nomic outlook and a surge in
business and leisure travel.
Over recent years, the sector
has been boosted by substan-
tial enhancements in the
country's  infrastructure,
including a robust network of
airways, railways and road-
ways

Other than G-20 Summit

festive season

close to 9%

M Last year, the carmaker
saw retail sales of over

28,000 units during
the Navratri period

TARUN GARG, COO, Hyundai Motor India

Models like the Creta and Venue
now have around 1-2 months of
waiting, from 4-6 months earlier,
which is very reasonable.

base was already high in terms
of sales,” Garg told FE.

“Similarly, during Ganesh
Chaturthi, we witnessed a
growth of about 9-10%.In fact,
from January to September,
Hyundai has seen growth of
about 9%. Now we expect a
similar growth trend of 8-9%
going forward.”

has started, but it still has to
recover and has been impacted
by Russia-Ukraine war, Canada
issueand nowtheevolving situ-
ation in the West Asia and Mid-
dle East.These,inaddition toris-
ing air fares and the need for
intensiveinternational market-
ing will impact inbound
tourists.

Talking about the reduction
in the employee-to-room ratio
by 20-30% between fiscals
2020 and 2022 by a section of
theindustry,Indian Association
of Tour Operators’ President
RajivMehrasaid theretrenched
employees were called back.“In
fact,nowthereisadireshortage
of skilled manpower in the
industry,”he said.

Industrial,
warehousing
leasing falls
4% intop 5
cities: Colliers

FE BUREAU
New Delhi, October 20

WITH 17.2 MILLION sq ft of
gross leasing in the first three
quarters of 2023, industrial &
warehousing demand across
the top five cities declined 4%
from 18 million sqftayearago.
Despite a relatively slower
growth during H1 of 2023,
leasingactivity pickedupin Q3
of 2023, registering a 55% q-
0-q growth.

Pune led the demand dur-
ing the nine-month period
with a 249 share, closely fol-
lowed by Mumbai at 239%,
both edging ahead of the usual
front runner — Delhi-NCR.

Third-party logistics play-
ers (3PLs) continued to be the
top occupiers of warehousing
space,contributingtoanabout
40% share in the total ware-
housing demand till date.

The uptakein the 3PLspace
was driven by a healthy activ-
ity in Mumbai and Chennai
particularly.

“In addition to demand
driven by 3PL and retail seg-
ments, there is a surge in
demand from manufacturing
players led by FMCG compa-
nies, electronics, auto and
auto ancillary, EV and semi-
conductor companies. FMCG
companies accounted for
about 1.5 million sq ft of
absorption of industrial and
warehousing space during the
first three quarters of 2023,a
two-fold rise compared to the
year-ago period,” says Vijay
Ganesh, managing director,
Industrial and Logistics Ser-
vices, Colliers India.

He added that the trend is
set to continue owing to sup-
port from the government for
the manufacturing sector led
by initiatives like PLI (produc-
tion-linked incentive) and
Make in India.
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bl : : g | Mon-controding interasts 4 GG 4 6HS 41149 5,144
LET1900L1991PLCO4585T and having its riag-swlrad offica at F-33/3, Phasa-1i, Okhla G et Worh TES BAD TED B0 TER BB 160,004 T BE BAE WY T EGAAE TEB418 130 6948701700 | 6P03407%95-114
g (M S Dl YIS, hepm e FIDRORY: ot etier 11| Paid up Debt Capital/Outsianding Debt 4615 | 4815 31548 5,768 4615 4615 31,548 5,768 ¥ | 05066 Rakeeh Khontienis! 0| At | AN
The Seller wiz. Slmandz Glabal Securitizs Limited [AGSL), is a company inconparated under ‘! i iz P e - ! Lo et - ! ! e e e el 5 F1401£0-160 [44262081-085
Companies Act 1956 on 26.06,1994, having CIN; LT4899DL1934PLC058839 &nd having 12] Gutstanding Redeemabie Preference Shares 2 = - : - = - : 10| 10088554554 | 1B186AL44-E53
Its registered office at F-33(3. Phase-1l. Okhia Industrial Area, New Defhi-110020 is the 13| Debt Equity Ratia (-84 0.94 084 0.87 033 0.33 0.68 035 30| 16174358-359|  4031534545-574
Haolding Company, and as on date, halds 3,00,00,000 equity shares of the Company of face 14| Earmings per share {of Rs. 2/- each) 65| 53604044.045| 1754917 181,745
value af INR 10 each {"Eguity Shares’), which represants 100% of the paid-up share capifal (for continuing and discontinued 130 E-IEE#HE': P I '?IEII.‘.IE:?EiEIII
of the Company operations) Basic and Dilutad: {0.81) i4.02) [3.33} 0.74 {0.25) (127} [1.78) 5.68 260| 66495750.750| &BEOTT4I24-383
Proposed Transaction and Reasan for Proposed Transaction (16| Capiial Beoemobon Besarve : 2 : = r L z ¢ : i §
: e ; ; o : [ AP RO RS, : e = e 14| 53167179 Suresh Bhagtani 40| 11380937937  104896015.054
The Seller rmached an understanding with the Buyer/Acquirer ta transfer 3,00,00,000 equity 16| Debenture Redemplion Reserve - = i ; 0 i 5 B Arlan B i 40| 53364910911 | 1749040675-7 14
shares of the Company |.e.. Intend to transfer 100% (Hundred percent) of the paid-up 17| Debl Service Coverage FRalio o7 653 018 044 150 iG] R 047 | Arian Hhogan :
P 2 : . At L el - : ; : : : : IB| 3E383371-371 162749766
ghare capital of tha Company. Upan cansummation of the Praposad Transaction, the Acquire 18[iniarast Sarvice Coverans Hatio T8 TE 0BE =TT 595 503 T 5 a5
ghall acquira managemant and control of the Company. sl 2 ' : : : : : : 98| 62462641-841 | I20TTE5475-572
The Froposed Transaction s in fine of carporate restructuring of the group Companies and MNotas:; il | Sesiani b S ;32 :i: :?é;:ég; ggﬁ;;g;ﬂig;g
ﬂ'rlil,;,;"slﬂe-,:';ﬁ,sgmpﬂf,,t‘,’,,rlfh”;'iﬁnmnﬁ ﬂ“g:','gfifg ﬁgfg'ﬁ;:,;g: :ﬂ:f ;f;'”;ﬂ:sairrgﬁ 1. The above statement of un-audited standalone and consolidated financial results of the Company for the quarter and six months ended September 30, 2023 was R:EJ; e | i i
subsidiary of ACMS, the Board and management of which is quite acquainted of the NBFC ;f""'e"""*'j o0y AL G‘:’mf“'“”.&'f ang a“'::r”"E'j i bl Sl D'.rEr:;l"'"E ot "h:"; IPRRRCIIC TIDRNNGN LanC I Lol o .lg_ EGE%",]T;E et el s e R 16 | 34121052 Vishru Bhat 40| 4387759.760|  T0964479.518
business and ralatad I:I:II'I'I|:-|iE|I1II-EE-. OMMRE Y have issped anunmodified conclusionin respect of the imited review of the quarer and six montns endea SE::'IIE-"I'I e 3, 2023 10| 10547336338 B84 TS59. 968
REI Approval 2. The standalone and consolidated financlal results of the CDI'I'IIEIEIJ'I}' Rave been prepargd Inactordance with the Indean Accountng Standards as prescribed under 25 16319750-751 4DG7E9470-474
The abave Motice is being given pursuant to RBI Circular DNBR{PD) CC.Ma. 0650310001/ Section 133 ofthe Companies Act, 2013 (‘thfﬁ.ct'f- read with relavant rules issued thereunder (lInd A5 and other accounting principles generally accepted in India 106 | 5I844064.086 1763994563667
2015-16 dated July, 09, 2015 and other relevant Requlations. The company has already and guidelines issued by the Securities and Exchange Board of India ("SEBI’) 210| 66810446446 GBEBSOS ] 70-379
obtained the prior approval for change of Management from REI, Delhd vide their letier No 3. The above financials Is an extract of the detalled format of the un-audited Standalone and Consclicdated Financial results for the quarter and six months ended 17 | 115487615 | Vishr Bhat IB| 57834563.563| 1603931 065.082
Depl of Supervision [NBFC-BL) Mads 5. 5695/05.01.32012043-24 dated 16 Oclober, 2023 September 30, 2023 filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. 1| 66810463483 ABBRE0GTI-T46
;pg;:?li?lﬁﬂcz;i“f}?mhﬂlz:::llla?: E}'ﬁ;’?ﬂgﬁi‘:';ﬂ';}g":l;ri::m"5 conditions and the explry The full format of un-audited standalone and consolidated financial results of the company for the quarter and six months ended September 30, 2023 are availabla | Total EI&T

1o the investors on the Company's website (hitps:www.sagarcements.in} and an the website of the National Stock Exchange of India Limited (www.nselndia.com)
and BSE Limifed {weww. bseindia.caom.

4, OnJuly 06, 2023, the Company had filed a Scheme of Amalgamation under sections 230 1o 232 and other applicable provisions of the Companies Act, 2013 forthe

merger of Jajpur Cements Private Limited (JCPL), a wholly owned subsidiary, with the Company with an appointed date of April 01, 2022, The scheme as approved

by various regulatory autharities was sanctioned by Hyderabad bench of Mational Company Law Tribwnal (MCLT) on September 14, 2023 The transaction baing a

comman control business combination, marger accounting has been done under the Pooling of Interest Method. Accordingly, the assets and liabédities of JCPL are

raflected in the standatones books of the Company at their respactive carmying amounts and prios pariod amounts bave been restatad as if the business combimation

S0f- had eceurred from the beginning of the preceding pariad e

Al Flaii Tl For Sagar Cements Limited

500 S5di-
Avanmaore Capital & Managemaent Services Lid. Dr. 5. Anand Reddy

Place: Hew Delhi sDi- Managing Director
me.mepapr Sin Almond: Global Securities Lid. i

o R e e R R R . R o . R e

Ay person including any creditar having any objection b the proposed change of
management and confrod of the Company, may write o the Company ad its registerad office
addrass or send an email at secretariali@almondz. com.

Any clarficatons in this regard may also be sent ta the Company within 30 (thirty) days from
the date of this notice, at the registered office address of the Company or emall ai
secrplanal@ almandz. com, A copy of this nolice 5 alsa availabie on the Campany's websile
at www almendzgiabal com; www avonmaracapitalin

The Public is hereby warned against purchasing or dealing with these securices any way,
Sy p{:rmn[{l wihi has § have any claim in rl:-gan:_l of tha securites. shiould I:h:_lgﬁ: such clabm
with the Company’s Regawrar and Transfer Agenc viz. “KFin Technologies Limived",
Selenium Tower B, Plot Moo 31-32, Gachibowli, Financial Districe Manakrarmguds,
Hyderabad - 500032, within Seven (T) days from the date of publication of this notice,
failing whichs, the Compamy will procesd 1o issee letter(s) of confirmation in lieu of duplicate
certificata(s) in respect of the aforosaid securities
for Reliance Industries Limited
Sdl-
Sawithri Parekh

Company Secretary and Compliance Officer

Flace : Mumbal

Flace . Hyderabad Craee @ October 30, 2023

Date ; 19.10.2023
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PHOTON CAPITAL
Q ADVISORS LTD.

(CIN: LBS910TG1983PLC004368)
Regd. Office: Piot # 90-A, Rd # 9,
Jubilee Hills, Hyderabad - 500 033,
Telangana, India.
Tel. No: +91 9951339995,
Website: http://www.pcalindia.com,
E-mail Id: info@pcalindia.com

NOTICE

Notice is hereby giventhatameeting of
the Board of directors of the Company
will be held on Wednesday, the
01*November, 2023 at 03:00 p.m. at
the registered office of the Company
situated at # Plot No.90-A, Road
No.9, Jubilee Hills, Hyderabad -
500033, Telangana, India to consider
and approve inter alia the Unaudited
standalone and consolidated financial
statements of the Company for the
quarter ended 30.09.2023.

Further details are available at the
website of the Company and stock
exchangei.e., www.bseindia.com

Sd/-
Sobharani Nandury
WholeTime Director

|Place: Hyderabad Date: 20-10-2023
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