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BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL 
HYDERABAD BENCH, AT HYDERABAD 

CP (CAA) No.49/230/HDB/2021 
IN 

CA (CAA) No.37/230/HDB/2021 

In the matter of the Companies Act, 2013 

And 

In the matter of M/s Sagar Cements (R) Limited 
('Transferor Company) 

And 
M/s. Sagar Cements Limited 

("Transferee Company) 

And 

Their respective Shareholders 

M/s. Sagar Cements (R) Limited 
a company incorporated under the 
Companies Act, 1956 and having its registered office at 
Plot No.111, Road No.10, Jubilee Hills, 
Hyderabad - 500033,Telangana, India, rep. by its Director 
Sri S.Sreekanth Reddy 

... 1st Petitioner/ 
Transferor Company 

And 

M/s.Sagar Cements Limited 
a company incorporated under the 
Companies Act, 1956 and having its registered office at 
Plot No.111, Road No.10, Jubilee Hills, 
Hyderabad - 500033,Telangana, India, rep. by its Director 
Dr.S.Anand Reddy ... 2nd Petitioner / 

Transferee Company 

NOTICE TO REGULATORY AUTHORITIES 

To 

1. The Regional Director, South East Region,
3rd Floor, Corporate Bhawan,
GSI Post, Thattiannaram Village, Nagole, Bandlaguda,
Hyderabad.- 500068, Telangana

2. The Registrar of Companies,
2nd Floor, Corporate Bhawan,
GSI Post, Thattiannaram Village, Nagole, Bandlaguda,
Hyderabad - 500068, Telangana
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3. The Official Liquidator
High Court of Telangana and Andhra Pradesh
1st Floor, Corporate Bhawan,
GS! Post, Thattiannaram Village, Nagole, Bandlaguda,
Hyderabad - 500068, Telangana

4. The Income-Tax Authorities
Signature Towers, Gachibowli,
Miyapur Road, Kondapur,
Hyderabad-500 084, Telangana.

5. Securities and Exchange Board of India
C4-A, Sandra Kurla Complex
Sandra (East), Mumbai,
Maharashtra-400 051

6. BSE Limited
P.J.Towers,
Dalal Street,
Mumbai - 400 001.

/
National Stock Exchange of India 
Exchange Plaza, 5th Floor, 
Bandra-Kurla Complex, 
Bandra (East), 
Mumbai - 400 051. 

NOTICE TO THE REGULATORY AUTHORITIES UNDER SECTION 230 OF 

THE COMPANIES ACT, 2013 

Notice is hereby given that as directed by the Hon'ble National Company Law 

Tribunal, Hyderabad Bench at Hyderabad by orders dated the 28.10.2021 in 

Joint Company Petition No. 49/230/HDB/2021 under Section 230, 232 and other 

applicable provisions of the Companies Act, 2013 for sanction of the Proposed 

Scheme of Amalgamation of M/s Sagar Cements (R) Limited and M/s Sagar 

Cements Limited and their respective Shareholders was presented by the 

Petitioner Companies on 16.12.2021 and admitted on 23.12.2021 and the said 

petition is fixed for hearing before the Hon'ble National Company Law Tribunal, 

Hyderabad Bench at Hyderabad on the 1st February, 2022. 
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A copy of the Petition and Scheme are enclosed herewith along with all 

enclosures. 

You are hereby informed that your representations, if any, in connection with the 

proposed Scheme may be made to the Hon'ble National Company Law Tribunal, 

Hyderabad Bench, at Hyderabad within the next date of hearing. Copy of the 

representation may simultaneously be sent to the concerned companies. 

In case no representation is received within the stipulated period, i.e., before the 

next date of hearing, it shall be presumed that you have no representation to 

make on the proposed Scheme of Amalgamation. 

Dated: 29.12.2021 
Place : Hyderabad. 

Enclosures: 

V.B.Raju
Counsel for Petitioners, 

Address: No.106, Dham,mjaya Towers, 
Road No. l, Banjara Hills, Hyderabad - 500 034. 

Ph: 9849120947 
Email: vsrajuto@rediffmail.com 

1. Copy of the Joint Company Petition along with Scheme and their other
enclosures



V.B.RAJU
Advocate 

High Court 

To 

The Deputy Registrar, 
National Company Law Tribunal, 
Hyderabad Bench, 
Ground Floor, Corporate Bhavan, 
Bandlaguda, Nagole, 
Ranga Reddy District, 
Hyderabad - 500 068. 

Chambers: 

106, Ohanurjaya Tower$, Road No. i. 

6anja:a Hlh, Hyderabad - 500 034, 
Te!. +$140 23-3971� 
Emal! , Y$ti'ljuoo@redlffmail.com 

Date: 16-12-2021. 

Sub:- C.P.(CAA) No. ___ /230/HDB/2021 - In the matter of Scheme 
of Amalgamation of M/s Sagar Cements (R) Limited ('Transferor 
Company') with M/s. Sagar Cements Limited ("Transferee Company) and 
their respective Shareholders-filed under Section 230 & 232 of the 
Companies Act, 2013 - Reg. 

We are filing herewith the Joint Company Petition (In duplicate) under Sec. 

230 & 232 of the Companies Act, 2013 read with Rule 5 of the Companies 

(Compromises, Arrangements and Amalgamation) Rules 2016 together with the filing 

fees of Rs.5,000/- paid online on website of Bharatkoshi.gov.rn vide Transaction Ref 

No.1612210016007 dt.16.12.2021 In favour of (PAO), Ministry of Corporate Affairs, 

Chennai. 

Please take the same on record and acknowledge. 

Yours truly, 

�-
V.B.RAJU

Counsel for the Petitioners 

Ends: As above 
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BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL 
HYDERABAD BENCH, AT HYDERABAD 

CP(CAA) No. /230/HDB/2021 
CONNECTED WITH 

CA (CAA) No. 37/230/HDB/2021 

In the matter of the Companies Act, 2013 

And 
In the matter of M/s Sagar Cements (R) Limited 

('Transferor Company) 

And 
M/s. Sagar Cements Limited 

("Transferee Company) 
And 

Their respective Shareholders 

M/s. Sagar Cements (R) Limited 
a company incorporated under the 
Companies Act, 1956 and having its registered office at 
Piot No.111, Road No.10, Jubliee Hills, 
Hyderabad - 500033, Teiangana, India, rep. by its Director 
Sri S.Sreekanth Reddy 

... 1'' Petitioner/ 
. Transferor Company 

And 

M/s. Sagar Cements Limited 
a company incorporated under the 
Companies Act, 1956 and having its registered office at 
Plot No.111, Road No.10, Jubilee Hllis, 
Hyderabad - 500033, Telangana, India, rep. by its Director 
Dr.S.Anand Reddy ... 2nd Petitioner/ 

Transferee Company 

JOINT PETITION TO SANCTION THE SCHEME OF AMALGAMATION 
UNDER SECTIONS 232 READ WITH SECTION 230 OF THE COMPANIES 

ACT,2013 

This Joint Petition of M/s. Sagar Cements (R) Limited and· M/s. Sagar Cements 

Limited, being the First Petitioner and Second Petitioner respectively showeth as 

follows: 

1. The object of this Joint Petition is to obtain the sanction of this Hon'ble

Tribunal to the Scheme of Amalgamation of M/s. Sagar Cements (R) Limited 

with M/s. Sagar Cements Limited and their respective Shareholders with effect 

from 30.03.2021. (herein refer to as "the scheme") 

For SAGAR CE 
ITED 

s. sREEKANT RWD'(
DIRECTOR 

AR CEMENTS LIMITED
For SAG s 

k '\,;;-\ 1\1'1/\ND REDDY 
\ '

... 

;A.NA.GING O\RECiOR
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FACTS QF IHI ,:ASE: 

2. Sagar Cements (R) Limited (Transferor Company): A Public Limited

Company, bearing CIN: LI26942KA2007PLC043746 was originally incorporated 

on 30"' August, 2007 under the name and style of M/s BMM Cements Limited In 

the State of Kamataka. Later on, the Company had changed its name to Sagar 

Cements (R) Limited after passing necessary resolutions and a fresh certificate 

of Incorporation was issued by the Registrar of Companies, Karnataka, on 28th

day of March, 2017. Later the Company changed its registered office from the 

State of Kamataka to the State of Telangana by passing a special resolution on 

27,03.2019 and after obtaining necessary approval from.the Regional Director, 

South East Region, Hyderabad on 21st June, 2019.The Registrar of companies, 

Telangana at Hyderabad, Issued a fresh certificate of incorporation on 

24.07.2019 under the CIN: U40300TG2007PLC134320.The 'Transferor 

Company' has its registered office presently at Plot No,111, Road No.10, Jubilee 

Hills, Hyderabad - 500033, Telangana, India. The 'Transferor Company' is 

engaged In the business of manufacturing, producing, processing, and dealing 

In cement and generation of power and their ancillaries etc., 

3. The Registered Office of the l" Petitioner/Transferor company is situated

Plot No.111, Road No.10, Jubilee Hills, Hyderabad - 500033,Telangana, India. 

Main Qblects: clause 

4. The Main Objects of the 'Transferor Company' as provided in the Clause III

of Its Memorandum of Association are given below:-

1. To carry on business as manufacturers, producers, processors, refiners,
importers( exporters, traders, buyers, sellers, retailers, wholesalers,
suppliers, stockiest, agents, sub-agents, distributors or otherwise deal in
all types and kinds of cements like ordinary, white, colors, Portland,
Pozzolana Aluminum, blast furnace, SIiica and all other varieties of
cements, lime and limestone, cllnker and/or by-products thereof, as also
cement products of any or all descriptions, such as pipes, poles, slabs,
bricks, asbestos, sheets, blocks, tiles, garden ware, plaster of Paris,
llmeplpes, building materials and otherwise and articles, things
compounds and preparations connected with the aforesaid products and
In connection therewith to take on lease or otherwise acquire, erect,
construct, establish, work, operate and maintain factories, quarries,
mines and workshops.

For SAGAR (EM NTS (R) UM ED

. ..

S. SREEKANTH ODY
DIR CTOR 

For c\\R CEMEN1'S LIMITED

I\---·) 
Dr s AN-ANO REOOV
t-tANAG\NG DIRECTOR 



2. To manufacture, sell, purchase, Import, export or otherwise deal in all
machinery used for the extraction of day or other minerals, and all

materials and components needed for the repair and· maintenance of such
machinery

3. To carry on business as manufacturers of bricks, tiles, paving slabs,
pipes, pottery, earthenware, china and similar goods and to acquire the
freehold or other lntenest in any land from which may be extracted clay
or any other substance require for the said purposes.

4. To carry on business as manufacturers, producers, processors, importers,
exporters, traders, buyers, sellers, retallers, wholesalers, suppliers,
indenters, distributors or otherwise deal in chemical and chemical
compounds in all forms that can be used in connection with cements and
cement products.

5. To carry on the business of manufacturing, producing, casting, procuring,
mastering, buying, selling, converting and In other, ways dealing in all
types of steels, steels castings, Iron steels, ally, ingots, slabs, sheets,
strips1 rounds, bars r flats, sections and shapes, brass, copper, aluminum,
stainless steels and other non ferrous metals, to distill refine or produce
zinc, zinc oxide, zinc chloride,

6. To promote, own, run, install, takeover or set up power plant of any kind
to generate, receive, improve, buy, seU, resell, acquire, use, transm1t1

accumulate, employ, distribute, develop and to undertake co-generation
of electric power.

s, Nature 01' Business: 

The 1'" Petitioner/Transferor Company Is engaged in the business of 

manufacturing, producing, processing, and dealing In cement and generation of 

power and their ancillaries etc., 

The Memorandum and Articles of Association of the Transferor Company is 

annexed hereto as Annexure-1. 

6. The Authorized, Issued, Subscribed and Paid-up capital of the TranSferor

Company as on 31st March, 2020 Is as follows: 

Particulars Amount In INR 
Authorised Share capital ' 

10,70,00,000 Eauitv Share of !NR 10each 107.00.00.000 
4 30 00,000 Preference Shares of INR 10 each 43.00.00.000 

Total·· 150 00,00,000 
Issued, subscribed and fully paid up shares 

• 

10.38,12.925 ""ui"' Share of INR l0each 103.8129.250 
4,30,00,000 Preference Shares of INR 10 each 43,00,00,000 

Total 146,8129.250 

For SAGA� CEM NTs {RJ tlMtJ . For SA
� 

CEMENTS LIMITED 

\,- � 
Or. S. ANAND REODV 

MANAGING OIRECroR 
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Subsequent to 31" March, 2020, the Authorised share capital of the company 

has been increased from Rs.150,00,00,000/· to Rs.159,00,00,000/· divided into 

11,60,00,000 (Eleven Crores Sixty Lakhs) Equity Shares of Rs.10/· (Rupees 

Ten Only) each and 4,30,00,000 (Four Crores Thirty Lakhs) Preference Shares 

of Rs.10/- (Rupees Ten Only) each vlde Special resolution dated 21.12.2020. 

The company issued and allotted 1,21,so,ooo equity shares of Rs. 10/· each on 

Rights basis on 04.02.2021. 

A copy of the Audited Balance Sheet as at 31st March, 2021 of the Transferor 

Company Is annexed hereto as Annexure-2.

7. Sagar Cements Limited (Second Petitioner/Transferee Company) a Public

Limited Company, bearing CIN:L26942TG1981PLC002887 was incorporated on 

15th January, 1981 under the name and style of M/s Sagar Cements Limited In 

the erstwhile State of Andhra Pradesh (now the State of Telangana by virtue of 

A.P. State Re-organisation Act, 2014). The 'Transferee Company' has its 

registered office presently at Plot No. 111, Road No.10, Jubilee Hills, Hyderabad 

- 500033, Telangana, India. The 'Transferee Company' is engaged In the

business of manufacturing, producing, processing, and dealing in cement and 

generation of power and their ancillaries etc., 

8. The Registered Office of the 2°dPetltloner(Transferee Company is situated

Plot No.111, Road No.lo, Jubilee Hilts, Hyderabad - 500033, Telangana, India 

Malo Objects Clause 

9. The main objects of the 2nd Petitioner/Transferee Company are set out In the

Memorandum of Association which are briefly as under:-

(I) To produce, manufacture, refine, prepare, process, purchase,
Import, export, sell and generally to deal In all kinds of Cement, Cement
products of any description, limestone, gypsum, kankar and/or
byproducts thereof and In connection therewith to acquire, erect,
construct, establish, operate and maintain cement factories, quarries
workshops and other work relating thereto.

For SAGAR r::J!/JITED 

S, SRJtEKANT�Rf.DDY 
DIRECTOR 

Forc\\GAR CEMENTS LIMITED 

f\,-; 
Dr. S. ANAND R<DDY 
MANAGING OIRECIOR 
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(II) To fabricate, manufacture and deal In all kinds Of cement plants,
apparatus, mining equipment, tools, utensils and materials and things
necessary or convenient for carrying on the manufacture of cement and
mining operations.

(iii) To own, explore, take on lease, or otherwise acquire any area,
mining lease, quarries and to do all such other acts and deal In all such
other things as may be conducive to and allied to the business of the
company.

(iv) To carry on the business of buying and selling cement, bricks,
limestone, sand or other earthy material or manufactured product such
as titles, pavement and roofing materials. To deal in lime, pl.ister, clay,
coke, fuel, timber, artificial stone and builders requisites and appliances.

(v) To acquire the quarries and mines of Granite and Marble and all
kinds of other stones and quarry the same directly or through
contractors and to act as dealers, distributors, merchants, exporters,
Importers, stockists and agents of raw finished, seml•flnlshed granite
and marble stones including polished or flamed tiles, panels and tomb
stones.

{vi) To carry on the business as manufacturers, .dealers, distributors, 
exporters, and Importers, stockists, and agents' of high-tech building 
materials like, mortars, glues, gouts, for installation of tiles, pavers, 
bricks, marbles, water proofing membranes, rapid hardening 
compounds, nonshrlnkable compounds, antlcorrosive compounds and 
plain and corrugated sheets used in building construction by Importing 
technology, know-how by foreign collaboration or Indigenously. 

(vii) To carry on the business as manufacturers, dealers, distributors,
exporters, and importers, stockists, and agents of all types of non­
explosive demolishing agents used in mining, quarrys, and construction
works and for demolition of concrete and civil works, by Importing
technology, know-how by foreign collaboration, or Indigenously.

(viii) To promote, own, run, install, takeover, set up power plants of any
kind as may be permitted by law and to generate, co-generate, transmit,
buy and distribute electric power for captive consl.!mption, accumulation,
sale and re-sale.

10. Nature Of Sys!a<:!i§

The 2'' Petltioner(rransferee Company ls engaged In the business 

manufacturing, producing, processing, and dealing In cement and generation of

power and their ancillaries etc., 

The Memorandum and Articles of Association of the 2" Petitioner / Transferee 

Company is annexed hereto as Annexure-3. 

11. The Authorized, Issued, Subscribed and Paid-up· share capital of 2nd

Petltloner(rransferee Company as on 31" March, 2020 ls as follows:-

For SAGAR CEM _NTS (R) UM! U) 
Fo

�
S GAR CEMENTS LIMITED 

\- I 
Dr. S, ANAND REDDY
MANAGING DIRECTOR 



6 

Particulars Amount In INR ! 
Authorised Share capital ! 

2,35,00,000 Equity Shares of INR 10 each 23,50,00,000 

' Total 23.50 00 000 
Issued, subscribed and fully paid up shares 
2 22.75.000 Eauitv Shares of INR 10 each 22,27 .so.ooo

Total 22,27-50-000 

Subsequent to 3l"March, 2020, the company allotted 12,25,000 equity shares 

of Rs,10/-each on 20.07.2020 against conversion of 12,25,000 outstanding 

convertible warrants. 

A copy of the audited Balance Sheet as at 31" March, 2021 of the 2'" Petitioner/ 

Transferee Company Is annexed hereto as Annexure-4, 

12. RATIONALE AND PURPOSE OF THE SCHEME OF AMALGAMATION

The Board of Directors of the Transferor Companies and Transferee Company

envisage the following benefits pursuant to the Amalgamation/Merger of the 

Transferor Company with the Transferee Company: 

a. Reduction In the cost of overheads and improv�ment In professional
management.

b. Reduction In multiplicity of legal and regulatory compliances and
simplification of group structure.

c. Enhance the scale of operations thereby providing significant impetus to
the growth of the Companies, since they are engaged In line of business
that could draw upon synergies between the Transferor Company and the
Transferee Company.

d. Consolidation of Transferor Company with the Transferee Company by way
of amalgamation would lead to a more efficient utili_zation of capital and
Improved financial structure,

e. The benefit of consolidation of financial resources, managerial and
technical expertise of the Transferor Company and the Transferee
Company shall be available to the Transferee entity leading to the overall
optimization of operational and administration costs.

-

S. SREEKANTH EDDY

DI CTOR 

For rlR CEMENTS LIMITED
') ,-- � 

Dr. S, ANAND REDDY
MANAGING �!RECTOR
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F. Toe amalgamation will rationalize and optimize the group legal entity

structure to ensure greater alignment of the busin esses by reducing

number of legal entitles and also statutory compliances.

g. will achieve synergies In business activity, consolldatlon, focused attention,

centralized administration, economy of operation, Integrated business

approach and greater efficiency.

13, BOARD JU,;SOLUTIO!Ui 

In view of the aforesaid, the Board of Directors of the 1" Petitioner/ 

Transferor Company vlde Its resolution dated 26th April, 2021 and of the 

2"" Petitioner/Transferee Company vide its resolution dated 26th April, 

2021 respectively approved the Scheme of amalgamation of M/s Sagar 

Cements (R), (hereinafter referred to as the "Transferor Companyn) 

and M/s Sagar Cements Limited (hereinafter referred to as the 

"Transferee Company") and their respective shareholders. 

A copy of Board Resolution of the 1" Petitioner/Transferor Company and 

2" Petitioner/Transferee Company approving the Scheme of 

Amalgamation are annexed hereto and marked as· Annexure- 5 and 6 

respectively. 

14. Some of the sallent / material features of the proposed Scheme are as

under:

AMALGAMATION OF TRANSFEROR COMPANY WITH THE 
TRANSFEREE COMPANY 

TRANSFER OF UNOERTAKING(S) OF THE TRANSFEROR COMPANY 

General 

Upon this Scheme coming Into effect and with effef:l: from the Appointed 

Date defined i n  Clause 3.4 In Part I of the Scheme, the undertaklng(s) of 

the Transferor Company shall, pursuant to the sanction of this Scheme by 

the NCLT and in accordance with section 2(1B) of the IT Act and Section 

232 read with Section 230 and other applicable provisions, if any, of the 

Companies Act, 2013, be and stand transferred to and vested In or be 

deemed to have been transferred to and vested in the Transferee 

Company, as a going concerns without any further act, Instrument, deed, 

matter or thing so as to become, as and from the Appointed Date, the 

undertaking of the Transferee Company by virtue of and In the manner 

provided In the Scheme, 

For SAGAR cr.:R) [j;/ Le, 

S. SREEKA�
!)

y
OIRJl<:TOR 
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Transfer of Assets 

Without prejudice to the generality of Clause 7, 1 · of the scheme, upon 

coming into effect of this Scheme and with effect from the Appointed Date: 

All assets and properties (more speciflcally described In Annexure A to this 

Scheme) comprised In the Undertaklng(s) of the Transferor Company, of 

whatsoever nature and wheresoever situated, shall, under the provisions of 

Section 232 read with Section 230 and all other applicable provisions, If 

any, of the Act, without any further act or deed be and stand transferred to

and vested In the Transferee Company or be deemed to be transferred to

and vested in the Transferee Company as a going concern so as to

become, as and from the Appointed Date, the assets and properties of the 

Transferee Company provided that Board of Directors of the Transferee 

Company shall be entitled, at Its discretion and as may be advised or 

considered fit, expedient or necessary, to determine the classification/ 

reclassification and treatment of any or all of the assets transferred to and 

vested In the Transferee Company pursuant to this Scheme. 

Without prejudice to the provisions of sub-clause (a) above In respect of 

such of the assets and properties of the Transferor Company, as are 

movable In nature or incorporeal property or are otherwise capable of 

transfer by manual delivery or by endorsement and/or delivery, the same 

shall be so transferred by the Transferor Company and shall, upon such 

transfer, become the assets and properties of the Transferee Company as 

an integral part of Its Undertakings without requiring any deed or 

instrument or conveyance for the same, 

In respect of the movables other than those deait with in sub-clause (b) 

above including sundry debtors, receivables, biils, credits, loans and 

advances, if any, whether recoverable In cash or in kind or for value to be 

recovered, bank balances, investments, subsidy receivable, earnest money 

and deposits with any Government, quasi-government, local or other 

authority or body or with any company or other person, the same shall on 

and from the Appointed Date stand transferred to and vested In the 

Transferee Company without any notice or other intimation to the debtors 

(although the Transferee Company may if it so deems appropriate, give 

notice in such form as It may deem fit and proper, to each person, debtors 

or depositors, as the case may be, that the said debt, loan, advance, 

balance or deposit stand transferred and vested In the Transferee 

Company). 
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AH the licenses, permits, quotas, approvals, permissions, registrations, 

incentives, sales tax deferrals and benefits, subsidies, concessions, grants, 

rights, claims, leases, tenancy rights, customer registrations, customer 

approvals, Hbertles, special status and other benefits or privileges enjoyed 

or conferred upon or held or availed of by the Transferor Company and all 

rights and benefits that have accrued or which may accrue to the Transferor 

Company, whether before or after the Appointed pate, shall under the 

provisions of Section 232 read with Section 230 and all other applicable 

provisions, if any, of the Act, without any further act, Instrument or deed, 

cost or charge be and stand transferred to and vest in or deemed to be 

transferred to and vested In or be avaliable to the Transferee Company so 

as to become as and from the Appointed Date, licenses, permits, quotas, 

approvals, permissions, registrations, incentives, sales tax deferrals and 

benefits, subsidies, concessions, grants, rights, claims, leases
# tenancy 

rights, customer registrations, customer approvals, liberties, special status 

and other benefits or privileges of the Transferee Company and shall remain 

valid, effective and enforceable on the same terms and conditions • 

All assets and properties of the Transferor Company as on the Appointed 

Date, whether or not included in the oooks of the Transferor Company, and 

all assets and properties, which are acquired by the Transferor Company 

on or after the Appointed Date but prior to the Effective Date, shall be 

deemed to be the properties of the Transferee Company and shall under 

the provisions of Section 232 read with Section 230 and all other 

applicable provisions, if any, of the Act, without any further act, instrument 

or deed, be vested In and be deemed to have been vested In the 

Transferee Company upon the coming Into effect of this Scheme. 

Where the Transferor Company Is entitled to any ber;el'its under incentive 

schemes and policies and pursuant to this Scheme, it Is declared that the 

benefits under alt of such schemes and policies shall be transferred to and 

vested in the Transferee Company and all benefits, entitlements and 

incentives of any nature whatsoever, including sales tax concessions and 

incentives, shall be claimed by the Transferee Company and these shall 

relate back to the Appointed Date as if the Transferee Company was 

originally entitled to all benefits under such incentive scheme and/or 

policies, sul>Ject to continued compllance by the Transferee Company of all 

the terms and conditions subject to which the benefts under the incentive 

schemes were made available to the Transferor Companies. 
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TRANSFER OF LIABIUTIES 

Upon the Scheme ccming into effect and with effect from the Appointed 
Date, all liabilities relating to and comprised In the Undertaklng(s) of the 
Transferor Company Including all debts, liabilities (including contingent 
liabilities), duties and obligations and undertakings of the Transferor 
Company of every kind, nature and description whatsoever and however 
arising, raised or incurred or utilized for business activities and operations 
along with any charge, encumbrances, lien or security thereon {hereinafter 
referred to as "Uabilltles") shall, pursuant to coming into effect of the 
Scheme and under the provisions of Section 232read with Section 230 and 
all other applicable provisions, if any, of the Act, wit�out any fUrther act, 
Instrument, deed, matter or thing, be transferred to and vested in or be 
deemed to have been transferred to and vested In the Transferee 
company. Such liabillties shall be assumed by the Transferee Company to 
the extent they are outstanding on the Effective Date so as to become as 
from the Appointed Date, the Liabilities of the Transferee Company, on the 
same terms and conditions as were applicable to the Transferor 
Companies. The Transferee Company shall meet, discharge and satisfy the 
same and further It shall not be necessary to obtain the consent of any 
third party or other person who Is party to any contract or arrangement by 
virtue of which such Llabilltles have arisen In order to give effect to the 
provisions of this clause. 

All debts, liabilltles, duties and obligations of the Transferor Company shall, 
as on the Appointed Date, whether or not provided In the books of the 
Transferor Company, and all debts and loans raised and used, and duties, 
llabllltles and obligations incurred or which arise or accrue to the Transferor 
Company on or after the Appointed Date till the Effective Date shall be 
deemed to be and shall beccme the debts, loans raised and used, duties, 
llablllties and obligations Incurred by the Transferee Company by virtue of 
this Scheme. 

Where any such debts, liabilities, duties and obligations of the Transferor 
Company as on the Appointed Date have been • discharged after the 
Appointed Date and prior to the Effective Date by the Transferor Company, 
such discharge shall be deemed to be for and on acccunt of the Transferee 
company. 

For SAGAR CErRl �TED

s. SflEEKANjm,wDIREClOR
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All loans raised and utilized and alt ltabilltles, duties and obligations incurred 

or undertaken by the Transferor Company after the Appointed Date and 

prior to the Effective Date shall be deemed to have been raised, used, 

Incurred or undertaken for and on behalf of the Transferee Company and to 

the extent they are outstanding on the Effective Date, shall, upon the 

coming Into effect of this Scheme and under the provisions of Section 232 

read with Section 230 and all other applicable provisions, if any, of the Act, 

without any further act, instrument or deed be and stand transferred to or 

vested in or deemed to have been transferred to and vested in the 

Transferee Company and shall become the loans and liabllities, duties and 

obligations of the Transferee Company which shall meet, discharge and 

satisfy the same. 

Loans, advances and other obligations (including any guarantees, letters of 

credit, letters of comfort or any other instrument or arrangement which 

may give rise to a contingent liability in whatever form}, if any, due or 

which may at any time In future become due between the Transferor 

Company and the Transferee Company shall, Ipso fac.to, stand discharged 

and come to an end and there shall be no liability in that behalf on any 

party and appropriate effect shall be given in the books of accounts and 

records of the Transferee Company. It is hereby clarified that there will be 

no accrual of Interest or other charges in respect of any such inter-company 

loans, advances and other obligations with effect from the Appointed Date. 

The Scheme shall not operate to enlarge the security for any loan, deposit 

or facility created by or available to the Transferor Company which shall 

vest In the Transferee Company by Virtue of the amalgamation and the 

Transferee Company shall not be obliged to create any further, or additional 

security therefore after the amalgamation has become effective or 

otherwise. 

The Transferor Company shall ensure to comply with all the applicable laws 

and the officers In default of the Transferor Company shall not be absolved 

of their statutory liability prior to the amalgamation, 

ENCUMBRANCES 

The transfer and vesting of the assets comprised in the Undertaking(s} of 

the Transferor Company respectively to and in the Transferee Company 

under Clause 7.1 and Clause 8.1 of this Scheme shall be subject to the 

mortgage and charges, if any, affecting the same as l)erelnafter provided. 

For SAGAR CtM NT$ (Rj Lli"ll ft..:

S. SREEKANTH ff DDY
' DIR CTOR 
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All the existing securities, charges, encumbrances or liens (hereinafter 
referred to as "Encumbrances"), if any, created by ttie Transferor Company 
after the Appointed Date, in terms of the Scheme, over the assets 
comprised in their respective Undertakings or any part thereof transferred 
to the Transferee Company by virtue of this Scheme and in so far as such 
Encumbrances secure or relate to Liabilities of the Transferor Companies, 

the same shall, after the Effective Date, continue to relate and attach to 
such assets or any part thereof to which they are related or attached prior 
to the Effective Date and as are transferred to the Transferee Company and 
such Encumbrances shall not relate or attach to any of the other assets of 
the Transferee Company. Provided however that while all existing charges 
on the assets against loans obtained, if any, by the .Transferor Company

would be transferred pursuant to this Scheme, the Scheme shall not operate 
to enlarge the security for any loan, deposit or facility created by or 
available to the Transferor Company which shall vest in the Transferee 
Company by virtue of the amalgamation and the Transferee Company shall 
not be obliged or required to create any further or additional security 
therefore after the amalgamation has become effective or otherwise. 

The existing Encumbrances over the assets and properties of the Transferee 
Company or any part thereof which relate to the liablllties and obligations of 
the Transferee Company prior to the Effective Date shall continue to relate 
to such assets and properties and shail not extend �r. attach to any of the 
assets and properties of the Transferor Company transferred to and vested 
in the Transferee Company by virtue of this Scheme. 

Any reference in any security documents or arrangements (to which 
Transferor Company are party) to the Transferor Company and in assets 
and properties, shall be construed as a reference to the Transferee 
Company and the assets and properties of the Transferor Company 
transferred to the Transferee Company by virtue of this Scheme. Without 
prejudice to the foregoing provisions, the Transferor Company as the case 
maybe and the Transferee Company may execute any Instruments or 
documents or do all acts and deeds as may be considered appropriate, 
Including the filing of necessary particulars and/or modlfication(s) of charge, 
with the Registrar of Companies to give formal effect to the above 
provisions, if required. 

Upon the coming Into effect of this Scheme, the Transferee Company alone 
shall be liable to perform all obligations in respect of the liabilities, which 
have been transferred to it in terms of the Scheme. 

For SAGAR CEME

S. SREEKANIH•. -EDoy 
DIRECTOR, 

For S�AR CEMENTS LIMITED

'\� \ 
Dr. S. ANAND REDDY 

MANAGING DIRECTOR 
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It Is expressly provided that, save as herein provided, no other term or 

condition of the l!abllltles transferred to the Transferee Company Is modlfled 

by virtue of this Scheme except to the extent that such amendment is 

required statutortly or by necessary Implication. 

The provisions of the Clause 7.2 shall operate in acc�rdance with the terms 

of the Scheme, notwithstanding anything to the contrary contained In any 

Instrument, deed or writing or the terms of sanction or issue or any security 

documents, all of which instruments, deeds or writing shall stand modified 

and/or superseded by the foregoing provisions. 

The Transferee Company may, at any time after the coming Into effect of 

this Scheme In accordance with the provisions hereof, If so required, under 

any law or otherwise, execute Deeds of Confirmation In favour of the 

creditors of the Transferor Company or In favour of any other party to any 

contract or arrangement to which the Transferor Company Is a party or any 

writings as may be necessary to be executed in order. to give formal effect 

to the above provisions. The Transferee company shall, under the 

provisions of the Scheme, be deemed to be authorized to execute any such 

writings on behalf of the Transferor Company and to implement or carry out 

all such formalities or compliance referred to above on the part of the 

Transferor Companies, required to be carried out or performed. 

LEGAL PROCEEDINGS 

On and from the Appointed Date, all suits, actions and legal proceedings 

(hereinafter referred to as 'Proceedings') by or against the Transferor 

Company arising on or before the Effective Date shall be continued and/or 

enforced as desired by the Transferee Company and ori and from the 

Effective Date, shall be continued and/or enforced by or against the 

Transferee Company as effectually and in the same manner and to the 

same extent as If the same had been Instituted and/or pending and/or 

arising by or against the Transferee Company. The Transferee Company 

undertakes to continue to abide by any agreement/settlement, If any, 

entered Into by the Transferor Company with any union/employee of the 

any Transferor Company. 

For SAGAR CEMENTS (RJ l , .

� "'''
$, SREE EDDY 

CfOR 

For�GAR CEMENTS LIMITED

'\--� 
Dr; S. ANAND REDDY 
f>iANAGJNG DIRECTOR 
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EMPLOYEES 

Upon coming Into effect of this Scheme: 

i. The permanent employees, if any, of the Transferor Company who are in

employment as on the Effective Date shall become the employees of the 

Transferee Company with effect from the Effective Date, i.e. from the 

appointed date, without any break or interruption in service and on terms 

and conditions as to employment and remuneration not less favorable than 

those on which they are engaged or employed by the Transferor 

Companies. The Transferee Company undertakes to continue to abide by 

any agreement/settlement, if any, entered Into by any Transferor Company 

with any union/employee of the Transferor Company. 

ii. The existing provident fund, gratuity fund, pension and/or

superannuation fund or trusts or retirement funds or benefits created by

the Transferor Company or any other special funds created or existing for

the benefit of the concerned employees of the Transferor

Company(coliectively referred to as 'Funds"), if any, and the investment

made out of such Funds shall, at an appropriate stage, be transferred to

the Transferee Company to be held for the benefit of the concerned

employees of the Transferor Company. The Funds shall, subject to the

necessary approvals and permission and at the discretion of the Transferee

Company, either be continued as separate funds of the Transferee

Company for the benefit of the employees of the Transferor Company or be

transferred to and merged with other similar funds of the Transferee

Company. In the event that the Transferee Company does not have Its own

fund with respect to any such Funds, the Transferee Company may,

subject to necessary approvals and permissions, continue to maintain the

existing Funds separately and contribute therein, until such time as the

Transferee Company creates its own funds into which the Funds and the

investments and contributions pertaining to the employees of the

Transferor Company shall be transferred to such funds of the Transferee

Company.

With effect from the date of filing of this Scheme with the NCL T and up to 

and including the Effective Date the Transferor Company shall not vary or 

modify the terms and conditions of employment of any of its employees, 

except with the written consent of the Transferee Company. 

S. SREEKANTH DDY 

DIRECWR 

for 
T 

;M�NTS LIMITU,

\ � Dr. S. IINAND REDDV
MANAGING DIRECTOR
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It is clarified that the services of all transferreq ,staff, workmen and 

employees of the Transferor Company to the Transferee Company will be

treated as having been continuous for the purpose of the aforesaid 

employee benefits and/or liabilities. For the purpose of payment of any 

retrenchment compensation, gratuity, and/or other terminal benefits, 

and/or any other llabl\lty pertaining to staff, workmen and employees, the 

past services of such staff, workmen and employees with the Transferor 

Company shalt also be taken Into account by the Transferee Company, who 

shall pay the same as and when payable. 

SAVING OF CONCLUDED TRANSACTIONS 

Subject to the tenms of this Scheme, the transfer arid the vesting of the 

Undertaklng(s) of the Transferor Company under Clause 7 of this Scheme 

shall not affect any transactions or proceedings already concluded by the 

Transferor Company on or before the Appointed Date or after the 

Appointed Date till the Effective Date, to the end and intent that the 

Transferee Company accepts and adopts all acts, deeds and things made, 

done and executed by the Transferor Company as acts, deeds and things 

made, done and executed by or on behalF oFthe TransFeree Company. 

CONSIDERATION 

The entire issued and paid-up equity and preferen�e. share capital of the 

Transferor Company is held by the Transferee Company and Its nominees. 

Accordingly, the equity and preference shares held by the Transferee 

Company In the Transferor Company shall, on and from the end of the 

Transition Period, be cancelled or shall be deemed to have been cancelled 

without any further act or deed, and accordingly, no shares of the 

Transferee Company shall be Issued to the shareholders of the Transferor 

Company In lieu of the said amalgamation. 

The shares of the Transferor Company, in relation to the shares held by Its

members, shall without any further application, act, Instrument or deed be 

deemed to have been automatically cancelled and be of no effect on and 

from the end of the Transition Period. 

For SAGAR CL , ENTS (k,: ...Ji-/,_ 

s. SHEE.�r-r�t.J: ,tDP\
DIR 00f{ 

For� CEMENTS l!MITED

I\,� \ 
Dr, S, ANAND REDDY
MANAGING DIRECl'OR
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ACCOUNTING TREATMENT 

Accounting Treatment In the books of Transferee Company 

Upon coming Into effect of this scheme, the Transferee Company shall 
account for the amalgamation in Its books of accounts In accordance with 
'pooling of interest method' of accounting as laid- clown in the Indians 
Accounting Standards {IND AS) 103 -Business Combinations and relevant 
clarifications issued by Institute of Chartered Accountants of India. 
Accordingly, the flnanclal Information In the financial statements In respect 
of the prior periods wfll be restated as If the business combination had 
occurred from the beginning of the preceding period in the financial 
statements, Irrespective of the actual date of the combination and such 
restatement shall not be considered or treated to be a revision of financial 
statements In terms of the provisions of Section 131 of the Act. 

Upon the Scheme coming Into effect from the Appointed Date, the 
Transferee Company shall account for the merser of the Transferor 
Company with the Transferee Company in accordance with "the Pooling of 
Interest method" as per Appendix C of Indian Accounting Standard (Ind 
AS) 103 "Business Combinations" prescribed under Section 133 of the Act, 
relevant dariflcatlons Issued by the Ind AS Transition Facilitation Group 
(llFG} of the Institute of Chartered Accountants of India and other 
generally accepted accounting principles ln India as follows: 

Notwithstanding anything to the contrary herein, upon this Scheme 
becoming effective, the Transferee Company shall account the transaction 
as per the applicable accounting principles prescribed under Appendix C to 
Indian Accounting Standard (Ind AS) 103 "Business Combinations" 
prescribed under Section 133 of the Companies Act, 2013 read with the 
Companies (Indian Accounting Standards) Rules, 2015. With effect from 
the appointed date, all the assets, liablllties and reserves If any of the 
Transferor Company vested in It pursuance to this scheme shall be 
recorded at their respective carrying amounts I.e. Book value and in the 
same form as appearing In the Consolidated Financial Statements of 
transferee company. 

The identity of the reserves shall be preserved and shall appear in the 
financial statements of the Transferee Company In the same form and at 
the carrying amount as appearing in the consolidat�d financial statements 
of the Transferee Company. 
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Any inter-company balance(s) if any between the Transferor Company and 

the transferee Company shall stand cancelled and corresponding effect 

shall be given In the books of account and the records of the Transferee 

Company for the reduction of any assets or liablllties, as the case may be. 

In case of any difference In any of the accounting policies between the 

Transferor Company and the Transferee Company, the accounting policies 

followed by the Transferee Company shall prevail to ensure that the 

financial statement of the Transferee Company reflects the financial 

position on the basis of consistent accounting policies. 

The financial lnfi:>rmatlon In the financial statements In respect of prior 

periods should be restated as If the business combination had occurred 

from the beginning of the preceding period In the financial statements, 

irrespective of the actual date of the combination, However, If business 

combination had occurred after that date, the prior petiod information shall 

be restated only from that date". 

Accounting Treatment In the books of Transferor Companies 

As the Transferor Company shall stand dlssolved without being wound up 

upon the Scheme becoming effective, hence there is no accounting 

treatment prescribed under this Scheme In the books of the Transferor 

Companies. 

VALIDITY OF EXISTING RESOLUTIONS, ETC., 

Upon the coming Into effect of this SCheme, resolutions, If any, of the 

Transferor Companies, which are valid and subsisting on the Effective 

Date, shall continue to be valid and subsisting and be considered as 

resolutions of the TransFeree Company and If any such resolutions have 

any monetary limits approved under the provisions of the Act, or any other 

applicable statutory provisions, then the said limits shall be added to the 

limits, if any, under similar resolutions passed by the Transferee Company 

and shal! constitute the aggregate of the said limits In the Transferee 

Company. 

For SAGAR CEM .NTS (R) UMl ED

s_ SREEKANTH ODY 
DIRECTOR 
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G§NERAL IEBHS AND CLAUSES 

DIUOLUTXON WITHOUT WINDING UP 

Upon this Scheme becoming effective, the Transferor Company shall, 
without any further, act, or deed, stand dissolved wjthout going through 
the process of winding up upon such terms as the NCLT may direct or 
determine. 

Al!!IJCATXONS TO THE NCLT 

The Transferor Company and the Transferee Company shall make all 
necessary Joint appllcatlons/petltlons to the NCLT under Sections 232 read 

with Section 230 and other applicable provisions of the Act, for seeking its 

approval of this Scheme and all matters ancillary or Incidental thereto, as 
may be necessary to give effect to the terms of this Scheme. 

On this Scheme being agreed by the requisite majority of members and 

creditors of the respective Transferor Company and the Transferee 
Company, the Transferor Company and the Transferee Company shall 

apply to the NCLT for sanction of this Scheme under Section 232 read with 
Section 230 of the Act and other applicable provisions of the Act, and for 

such other order, or orders, as the NCLT may deem flt for carrying this 
Scheme into effect. 

Upon this Scheme becoming, effective, the shareholders of the Transferor 
Company and the Transferee Company shall be deemed to have also 
accorded their approval under all relevant provisions of the Act for giving 

effect to the provisions contained In this Scheme.

It is hereby clarified that filing of the Scheme to ·the NCLT and to any

authorities for their respective approvals Is without prejudice to all rights, 

interest, titles and defenses that the companies have or may have under 

or pursuant to all applicable laws, 

The Transferor Company and the Transferee Company shall also take such 
other steps as may be necessary or expedient to give full and formal effect 
to the provisions of this Scheme, including making the required Roe filings, 

The Transferee company and the Transferor Company shall be entitled, 

pending the sanction of the Scheme, to apply to any Appropriate Authority, 

if required, under any law for such consents and approvals which the 

Transferee company may require to own the Undertaking. and to carry on 
the business of the Transferor Company and provide such Intimations to 
the Approprlate Authorlty wherever required, 

for SAGAR CEMENTS (R) LIMI ED 
Fo�GAR CEMENTS LIMITED

'\,... l,. 
Dr: S. ANAND REDDY
MANAGING DJRECIDR
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MQDIFl!;;all21'l!!i.21lcAMENDMENTS TO THIS SCHEME 

ihe Transferor Company and the Transferee Company, by their respective 
Boards, may make and consent to any modlflcatlon(s) or amendment(s) to 
this Scheme or to any conditions or llmltatlons that the NCLT or any other 
authority may deem flt to direct or Impose or which may otherwise be 
considered necessary, desirable or appropriate by them, provided that any 

such modlfication(s) or amendment(s) to this Scheme after the approval of 
this Scheme by the NCLT shall be subject to the prior approval of the 
NCLT. The Transferor Company and the Transferee Company by their 
respective Boards, shall be authorised to take all such steps as may be 
necessary, desirable or proper to resolve any doubts, difficulties or 

questions whether by reason of any directive or orders of any other 
authorities or otherwise howsoever arising out of or under or by virtue of 
this Scheme or any matter concerned or connected therewith. 

For the purpose of giving effect to this Scheme or to any modlffcatlon{s) or 

amendment{s) thereof or additions thereto, the directors of the Transferee 
Company may give and is hereby authorised to determine and give all 
such directions as are necessary, including directions for settling or 
removing any question of doubt or difficulty that may arise and such 
determination or directions, as the case may be, �hall be binding on all 
parties, In the same manner as If the same were specifically incorporated 
In this Scheme, 

SCHEME CQNDUXQNAL ON APPRQXALS AND SANCTIONS 

This Scheme Is conditional upon and subject to:

Approval of this Scheme by the NCLT, whether with any modification or 
amendment as the NCLT may deem appropriate or otherwise; and 

The certified copies of the NCL T's orders sanctioning this Scheme being 
flied with the Registrar of Companies, Telangana at Hyderabad by the 
Transferor Company and the Transferee Company. 

EFFECT Of NON-RECEIPT OF APPROVALS 

In the event that this Scheme Is not sanctioned by the NCLT or In the 

event any of the consents, approvals, permissions, resolutions, 
agreements, sanctions or conditions specified In this Scheme are not 

obtained or complied with or this Scheme cannot be implemented for any 

other reason, this Scheme shalt stand revoked and cancelled and shall 
have no effect, and each of the Transferor Company and the Transferee 
Company shall bear their own costs, charges and expenses In connection 

with this Scheme, unless otherwise mutually agreed. 

For SAGAR CEM TS (R) LIMtED
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In the event of non-receipt of approval of any lender or creditor for the 

transfer of any liability, then at the option of the Board of the Transferee 

Company, it may Issue a security or recognize a liability in favour of the 

lender or the creditor, as the case may be, on the same terms, 

The transfer of such asset or !!ability shall become effective from the 

Appointed Date as and when the requisite approvals are received or the 

liability or security abovementloned be recognized or Issued and the 

provisions of this Scheme shall apply appropriately to the said transfer, 

recognition and Issue. 

COSTS 

All costs, charges and expenses Including stamp duty and registration fee 

of any deed, document, Instrument or NCLT's order Including this Scheme 

or in relation to or In connection with negotiations leading up to this 

Scheme and of carrying out and Implementing the terms and provisions of 

this Scheme and Incidental to the completion of scheme of Amalgamat ion 

In pursuance of this Scheme shall be bome and paid by the Transferee 

Company. The Transferee Company shall be ellgible for deduction of 

expenditure incurred as per section 3SDD of the IT Act, 

MISCELLANEOUS 

After the transfer, the combined assets shall be sufficient to meet the 

combined liabilities of the Transferee Company and the said Scheme wlll 

not adversely affect th e rights of any of the cre!;litors of any of the 

Companies in any manner whatsoever and the assets of the amalgamated 

company (I.e. the Transferee Company) shall be sufficient for payment of 

all liabilities as and when the same fall due in usual course. 

In the event of non-fulfilment of any or all obligations under the Scheme 

by any company towards the other company, inter•se or to third parties 

and no n-performance of which will put the other company under any 

obligation, then such company will indemnify the other company In respect 

of all costs/interests, etc, 

On the approval of the Scheme by the members of the Transferor 

Company pursuant to Section 232 read with Section.230 of the Act, It shall 

be deemed that the said members have also accorded all relevant consents 

under other provisions of the Act to the extent the same may be 

considered applicable for the purpose of this Scheme. 

For SAGAR CEM NTS (IZ) UM' b.J For�GAR CEMENTS LIMITED
f\ r \ 
Dr. S, ANAND REDDY
MANAGING DIRECTOR
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It Is the Intention of the parties that any Part of the Scheme, as may be 
mutually decided by the Board of each of the Parties, shall be severable 
from the remainder of the Scheme, and the Scheme shall not be affected 
by such alteration. 

A copy of the Scheme of Amalgamation as approved by the Board of 
Directors of 1" Petitioner/Transferor Company and 2nd 

Petitioner/Transferee Company are annexed hereto as Annexure-7.

15. It Is respectfully submitted that this Hon'ble Tribunal vlde orders dated

28.1-0.2021 passed in Joint CA (CAA) No.37/230/HDB/2021 flied under Section 

230 to 232 of the Companies Act, 2013 read with the Companies 

(Compromises, Arrangements and Amalgamatlon) Rules, 20115 was pleased to 

dispense with the convening the meetings of the Equity Shareholders, Secured 

Creditors and Unsecured Creditors of the First Petitioner/ Transferor Company. 

This Hon'ble Tribunal further directed to convene the meetings of Equity 

Shareholders, Secured Creditors and Unsecured Creditors of the Second 

Petitioner / Transferee Company on 8.12.2021 at 11.00_ A.M, 1.30 P.M. and 

3.00 P.M. through Video Conferencing/Other Audio Visual Means respectively 

and appointed Shrl B Venkata Prasad , Advocate, as Chairman for convening the 

meetings of Equity Shareholders, Secured Creditors and Unsecured Creditors of 

the Second Petitioner / Transferee Company. A copy of the said order by this 

Hon'ble Tribunal Is annexed hereto as Annexure-8.

As directed by this Hon'ble Tribunal, Notice of the meeting was sent individually 

to the Equity Shareholders, Secured and Unsecured Creditors of the Second 

Petitioner / Transferee Company by the Chairman appointed for the said 

meetings as required by the Order dated 28"' October, 2021 together with copy 

of Scheme of Amalgamation and statement as required under Sec. 230{5) of 

the Companies Act, 2013 and Form of Proxy. 

For SAGAR, CEM _:\ITS (RJ l1:,; , ,.,, 

S. SREE.KANTH R ODY

DIRECTOR 

Fo�GAR CEMENTS LIMITED
I'\,.- \ 
Dr. S. ANAND REDDY
MANAGING DIRECTOR
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Further, as directed by this Hon'ble Tribunal, the Chairman got the notice of the 

aforesaid meeting of Equity Shareholders, Secured Creditors and Unsecured 

Creditors of the Second Petitioner/Transferee Com�any published by 
. .  

advertisement In "Business Standard" and "Nava Telangana" dated 8th and 7"' 

November, 2021 respectively, both published from Hyderabad editions. 

The meetings of the Equity Shareholders, Secured Creditors and Unsecured 

Creditors of the Second Petltloner{Transferee Company were convened on 

08.12.2021 at 11.00 A.M, 1.30 P.M. and 3.00 P.M. respectively in accordance 

with the said orders by B. Venkata Prasad , Advocate as Chairman for the 

meetings of the Equity Shareholders, Secured Creditors and Unsecured 

Creditors of the Second Petitioner/ Transferee Company. 

The said meeting of the Equity Shareholders was attended by 68 Equity 

Shareholders of the said company holding 8,70,17,321 Equity Shares out of the 

total Paid-up Capital of the Company. 

The said meeting of the Secured Creditors was attended by 3 Secured Creditors 

of the said company entitled for Rs.259,21,85,082/- (Rup,ies Two Hundred and 

Fifty Nine Crores Twenty One Lakh Eighty Five Thousand and Eighty Two only ) 

out of the total secured debt due by the company. 

The said meeting of the Unsecured Creditors attended by 32 Unsecured 

Creditors of the said company entitled for Rs.45,82,29,139/- {Rupees Forty Five 

Crores Eighty Two Lakh Twenty Nine Thousand and One Hundred Thirty Nine 

only} out of the total unsecured debt due by the company. 

The Scheme of Amalgamation of M/s. Sagar cements (R)'Umited ('Transferor 

Company') and M/s. Sagar Cements Umited ('Transferee Company') and their 

respective shareholders ("Scheme") was read out and explained by the 

S, SREEKANTH ODY

OIR CTOR 

Fcr�GAR CEMENTS LIMITED

�,... � 
Dr. S. ANAND REDDYMANAGING DIRECTOR



23 

Chairman appointed for meetings of Equity Shareholders, Secured Creditors 

and Unsecured Creditors. The question submitted to the said meetings was 

whether the Equity Shareholders, Secured and Unsecured Creditors of the 2°' 

Petitioner/Transferee Company agreed to the Scheme of Amalgamation 

submitted to the meetings and agreed thereto. 

The Equity Shareholders, Secured Creditors and Unsecured Creditors of the 2°' 

Petitioner/Transferee Company, who attended and voted at the meetings were 

of the opinion that the Scheme of Amalgamation should be approved and 

agreed to and passed the following resolution unanimously with requisite 

Majority:-

RESOLVED THAT pursuant to the provisions of Sections 232 read with 

230 and other applicable provisions, if any, of the Companies Act, 2013 along 

with the related rules and enabling provisions in the Memorandum and Articles 

of Association of the Company, subject to the requisite approvals and subject to 

the sanction of the National Company Law Tribunal ("Tribunar), Hyderabad 

Bench at Hyderabad, the scheme of Amaigamatlon of Mfs. Sagar Cements (R) 

Limited ('Transferor Company') and M/s. Sagar Cements Limited ('Transferee 

Company') and their respective shareholders (the "Scheme") placed before this 

meeting and tnltla//ed by the Chairman for the purpose of Identification, be and 

Is hereby approved. 

RESOLVED FURTHER THAT the Board of Directors of the Company (the 

"Board") be and Is hereby authorized to do all such acts, deeds, matters and 

things, as may be considered requisite, desirable, appropriate or necessary to 

give effect to this resolution and effectively implement the arrangements 
.. 

embodied in the Scheme and to accept such modifications, amendments, 

/imitations and/or conditions, If any, which may be required and/or Imposed by 

any authorities under /aw, or as may be required for the purpose of resolving 

any doubts or difficult/es that may arise in giving effect to the Scheme, as the 

Board may deem flt and proper. " 

The Chairman appointed for respective meetings submitted / reported the result 

of the said meetings to this Hon'ble Tribunal on 14th December, 2021. 

S. SREEKANTH R � DYDIRECTOR

F�or SAGAR CEMENTS LIMITED
I)..., t 
Dr. s. ANAND RfooyMANAGING DIRECTOR 
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16. No investigation proceedings In relation to the Transferor Company or the

Transferee Company under Sections 235 to 251 af-·the Companies Act,

1956 or the corresponding Sections 210 to 227 of the Companies Act, 2013

are pending against the respective Applicant/Petitioner Companies.

17. The Transferor Company being an unlisted company, no approval is

necessary from any stock exchange. Further, it is submitted that the

Transferee Company is a listed company listed on the BSE Limited and

NSE. It is submitted that the proposed Scheme being a Scheme of

arrangement Involving amalgamation of the wholly owned subsidiary with

its holding company, by virtue of Regulation 37(6) of the Securities and

Exchange Board of India (Listing Obllgatlons and Disclosure Requirements)

Regulations, 2015 [the 'SEBI (LODR)"], the Transferee Company is not

required to obtain an Observation/No Objection letter from Stock

Exchanges.

18. Notice of this petition may please be directed to be served on Central

Government i.e. Regional Director, South East Region, Ministry of

Corporate Affairs, Hyderabad at 3"' Floor, Corporate Bhawan,

Thattlannaram Village, Nagole, Bandlaguda, . Hayatnagar Mandal,

Hyderabad-500 068 as contemplated Under Section 230 to 232 of the

Companies Act, 2013 and Rules made thereunder.

20. Notice of this petition may please be directed to be served on The office

of Registrar of Companies (ROC), Telangana, 2"'Floor, Corporate Bhawan,

GS! Post, Thatte Annaram, Nagole, Bandlaguda, Hyderabad-500 068,

Telangana as contemplated Under Section 230 to 232 of the Companies

Act, 2013 and Rules made thereunder.

21. Notice of this petition in case of 1st Petitioner / Transferor Company may

please be directed to be served on Official Liquidator, High Court

Judicature at Hyderabad for the State of Telang·ana and the State of

Andhra Pradesh,1" Floor, Corporate Bhawan, GS! Post, Thatte Annaram,

Nagole, Bandlaguda, Hyderabad-500 068, Telangana as contemplated

Under Section 230 to 232 of the Companies Act, 2013 and Rules made

thereunder.

For SAGAR CEM .NTS (R) lli"ll L ..

S. SRE�K/1,,\ TH". -DOV
OIRtCTOR 

Fo�AR CEMENTS LIMITED

( '" '\� � Dr. S. ANAND REDDYMANAGING DIRECTOR 
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22. Notice of this petition may please be directed to be published in the

Business Standard, (Hyderabad edition) and Nava Telangana (Hyderabad

edition) as contemplated under Rule 16 of the Companies (Compromises,

Arrangements and Amalgamations) Rules, 2016.

23. It Is respectfully submitted that the sanctioning of the Scheme of

Amalgamation would be beneficial to both the Petitioner Companies and

as well as their respective shareholders, creditors and employees.

The Petitioner companies therefore pray: 

a) That the scheme of amalgamation as consented by the Equity

Shareholders, secured and unsecured creditors of the First Petitioner /

Transferor Company and as approved by the Equity Shareholders,

Secured and Unsecured Creditors of 2"' Petitioner / Transferee

Company, a copy of which is filed hereto as Annexure-7 be sanctioned

and confirmed by this Hon'ble Trlbunal so as to be binding on all the

members, creditors and employees of both the Petitioner Companies

and all concerned.

b) For an order that the First Petitioner/Transferor Company be dissolved

without going through the process of winding up.

c) For an order under sub-section 5 of Sec. 232 of the Companies Act,

2013 that the Petitioner Companies do within 30 days after the date of

receipt of certified copy of the orders, cause a certified copy of It to be

delivered to the Registrar of Companies Telangana, Hyderabad for

registration and on such certified copy being delivered or such date as

this Hon'ble Tribunal may deem fit, the Registrar of Companies,

Telangana, Hyderabad shall take all necessary consequential actions In

respect of the Petitioner Companies as per ttie provisions of the

Scheme;

d) For an order that the parties of the scheme or other persons Interested

shall be at liberty to apply to this Hon'ble Tribunal for any direction that

may be necessary In regard to the carrying out of the scheme of

amalgamation; and

S. SRfi:,l{ANTH "'"�DD'
t 

DlRfCTOP. 

For� CEMENTS LIMITED

f\..-t;, 
Dr. S. ANAND REDDY 
MANAGING OIRECToR 
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e} For such order or orders as this Hon'ble Tribunal may deem fit and

proper in the circumstances of the case.

Date: 14.12.2021. 
Place: Hyderabad 

For M/s. Sagar Cements ( ) Limited 

Director 

For M/s. Sagar Cements Limited 

J:\ys 
( i�

--.. 

Director 
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Phone No V 
��JRSold To/Issued To ��- ' � 

r K n � _ 
0000100/-

0 BEFORE1TH8l HON'BLE J N'ATIONAL COMPAMoY-:.� -�!BUNAL 
� � r n nt HYDERABAD 'BENCl:1 AT ,J'iYDEBAB'AD ' 

d l !_ !. 

CP(CAA) No. /230/HDB/2021 
CONNECTED WITH 

CA (CAA) No. 37/230/HDB/2021 

In the matter of the Companies Act, 2013 

And 
In the matter of M/s Sagar Cements (R) Limited 

('Transferor Company) 

And 
M/s. Sagar Cements Limited 

("Transferee Company) 
And 

Their respective Shareholders 

M/s. Sagar Cements (R) Limited 
a company incorporated under the 
Companies Act, 1956 and having its registered office at 
Plot No.111, Road No.10, Jubilee Hills, 
Hyderabad - 500033,Telangana, India, rep. by its Director 
Sri S.Sreekanth Reddy 

ZERO 2IRO ONE ZERO ZERO 

Affldav It 

639607466727-00002770 
06/2007 

... pt Petitioner/ 
Transferor Company 

And 

M/s. Sagar Cements Limited 
a company incorporated under the 
Companies Act, 1956 and having its registered office at 
Plot No.111, Road No.10, Jubilee Hills, 
Hyderabad - 500033,Telangana, India, rep. by its Director 
Dr.S.Anand Reddy ... 2nd Petitioner / 

Transferee Company 

GENERAL AFFIDAVIT VERIFYING PETITION 

We,(1).S.Sreekanth Reddy, S/o. S.Veera Reddy, Age: 49 years, residing at Plot 

No.854, Sy.No.102/1, Road No.44, Jubilee Hills, Hyderabad-SQQ 033 and (2) Dr. 

S.Anand Reddy, S/o. S.Veera Reddy, Age: 57 years, residing at Plot No.1254, Road

No.63, Jubilee Hills, Hyderabad-500 033, do solemnly affirm and say as follows:

1. We, (1) S. Sreekanth Reddy, the Director of M/s Sagar Cements (R) Limited pt 

Petitioner Company, (2). Dr. S.Anand Reddy, Managing Director of M/s Sagar

Cements Limited, the Second Petitioner Company are duly �uthorized by the 1st 

Petitioner Company and the 2nd Petitioner Company respecetively to make

affidavit on behalf of the respective companies.

for SAGAR CEME.t)ITS (R) LIM ED

. 

5 SREEKANTH EDDY . 
DIRECTOR

For SAGAR CEMENTS LIMI

� �.S�NDRE
\ \ "-\ MANAGING DIRE 

k ( 
.. ;:-....·� ... )• 



2. The Statement made in paragraphs 1 to 23

of the petition herein now shown to us are true to our knowledge and the
statements made in the other paragraphs are based on the information that we
believe to be true.

For M/s. Sagar Cements ( ) Limited

Solemnly affirm and signed before me 
On this 14th day of December, 2021 At Hyderabad

S.Sr�ekanth eddy
· Director

For M/s Sagar Cements Limited

_,-C\ f\-S
!\_ ��.S.Anand Reddy

Managing Director

DEPONENTS

, 4 c�c 202t

�=� 



S. SREEKANriJREDDY
DIRECTOR 

SAGAR CEMENTS (R) LIMITED 

MEMORANDUM 

AND 

ARTICLES OF ASSOCIATION 

For SAGAR CEMENTS LIMITED

C\r-� 
Dr. s. ANAND REDDY
MANAGING DIRECTOR



�� 

GOVERNMENT OF INDIA 

MINlSTRY OF CORPORATE AFFAIRS 

Office of the Registrar of Companies 

2nd Floor, CPWD Building Kendriya Sadan, Hyderabad, Telangana, India, 500195 

Corporate Identity Number: U40300TG2007PLC134320 

SECTION 13(5) OF THE COMPANIES ACT, 2013 

Certificate of Registration of Regic,1.al Director order for Change of State 

Mis SAGAR CEMENTS (R) LIMITED having by special reso:1 lion altered the provisions of its Memorandum of Association with 
respect to the place of the Registered Ottice by changing ii from the state of Karnataka to the Telangana and such alteration 
having been confirmed by an order of Regional Director bearing the date 21/06/2019. 

I hereby certify that a certified copy of the said order has this day been registered. 

Given_ under my hand at Hyderabad this Twenty fourth day of July Two thousand nineteen. 

Mailing Address as per record available in Registrar of Companies office: 

SAGAR CEMENTS (R) LIMITED 

PLOT NO.111, ROAD NO.10, JUBILEE HILLS, HYDERABAD, Hyderabad, 
Telangana, India, 500033 

for SAGAR CEMENTS (R) LIMITED

RAMESH CHANDRA MISHRA 

Registrar of Companies 
RoC • Hyderabad 

For SAGAR CEMENTS LIMITED 

ry-�\ 
Dr. S. ANAND REDDY 
MANAGING DIRECTOR 
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GOVERNMENT OF INDIA 

MINISTRY OF CORPORATE AFFAIRS 

Office of the Registrar of Companies 

S\ 

E' Wing, 2nd Floor Kendriya Sadana, Bangalore, Karnataka, India, 560034 

Certificate of Incorporation pursuant to change of name 

[P11rs11ant 10 rule 29 of the Companies (Jnc01poratio11) Rules, 2014) 

Corporate Identification Number (CIN): U40300KA2007PLC043746 

1 hereby certify that the name of the comrany has been changed from BMM CEMENTS LIMITED to SAGAR 
CEMENTS (R) U:MJTED with effect from the date of this certificate and that the company is limited by shares. 

Company was originally incorporated with the name BMM CEMENTS LJMITED. 

Given under my hand at Bangalore this Twenty eighth day of March two thousand seventeen. 

Mailing Address as per record available in Registrar of Companies office: 

SAGAR CEMENTS (R) LIMITED 

,,,__.,._ ... __� 
0� \ii�i�1ry v( ·-:..=: '_..:�.;.� -

orµor:uc ,\ fl)irs � --·- ,?;·· .. ::�:. 
Ciovt nf lr.cH3) 1 S �:. ••;-----.. -

M JA YAKU1v!AR 

Registrar of Companies 
Registrar of Companies 

RoC - Bangalore 

19/13, OLD# 19/5, 19/6, 3RD FLOOR, WESTERN SIDE, KAREEM TOWERS, S.R.T.ROAD, 
(CUNNINGHAM ROAD), BANGALORE, Bangalore, Kamataka, lndia, 560052 

For SAGAR CEMENTS (R) L MITED 
For S

�

AR CEMENTS LIMITED 

"l ,,-- \ 
Dr. S. ANAND REDDY 

MANAGING DIRECTOR 
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• 1,11'{:iq 1 111:t 
"'t(f: tj 0fl cf,� 01 !,ll·II o 1-lf.'f "'t(f: * lfflimc'IB'i"FlWIT: U26942KA2007PLC043746 2007-2000 * 
* fl ([ffs!fRT �� 'li"lffl t � iRR! * * BMM C•ments wm•ed * 
._

"'' <ivll'1><'1, � 3lfllfis, 1956(195e "' ',) ;/; a,,t,m;i.,.;r f.1"lr = t<lR >rs 
J!iJ... V <t>•s.it�t, V 

• <Jo �-'l"l """� <lra Wffif sl b"'11< ""' .,,- '1' ll'R!l<l'< 'fl� lf � 11l,,ir "!ffiT _J/jJ._
V i, V 

* F�m1 * 
* Certificate of Incorporation * 
NJ.. CorPQrate Identity Number: U26942KA2007PLC043746 2007 - 2008 _J/jJ._ 
·�

I hereby certify that BMM Cements limited Is this day incorporated under the V 

* 
Companies Act, 1956 (No. 1 of 1956) and that the company Is limited. 

* 
k 

Given under my hand al Bangalore this Thirtieth day of August Two Thousand 
._, .. Seven. 
V 

* * 
._ 

{V C DAVEY} • 

� � �i I Registrar of Companies )'{'>t'" 

* �;��= ·*
*. '*"Pi\�$--•-=-"'' 'Im: -------- * M.,iil/ng Address as per reo;vd available in Registrar of Companies offi®: 

BMM Cements Urr,itoo * No101, 1st Floor, Pride !:lite No.10,, Museum Road, * eangalore � 500001,
Karnataka, lNOIA

�f 
. *�· A CEMENTS LIMIT*

. or AR 

., ••• * /j* � Dr s.�lD*
MANAGING DIRECTOR
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Certificate for Commencement of Business � 

�
Pursuant of Sm:flon 149(3) of the Comparwes Act, 1956

�

l!fJ.. Corporate ldenllty Number; U26942KA2007PLC-043746 )!fJ._ 
• I hereby certify that the BMM Cements Limited wh!Ch was incorPorated under �

* the Companies Act, 1956(No, 1 of 1958) on the Thirtieth day of August Two * Thousand Seven , and which has this day filed or duly verlfled declaration in
the prescribed form that the condlftons of the Section 149{2)(al to (c) of the 

l!fJ.. 
said act, have bean complied with and is entlUed to commence business.

�
• Given under my hand at Bangalore this Eleventh day of December Two • * Thousand Seven. * 
* * 
* (SAJEEVANCV) * 
* 

�· <1>.:tFlf i�� .I .A.sslsl:ant Registrar of Companies *0fll2if>I 

Kamataka 

Fo, SAGAR CEf1ENTS (R) LIM,11ED 
I 

S. SRfE(ANTH DDY 
OIR CTOR 



INCORPORATED 

UNDER THE COMPANIES ACT, 1956 

(1 OF 1956) 

COMPANY LIMITED BY SHARES 

MEMORANDUM OF ASSOCIATION 

OF 

SAGAR CEMENTS (R) LIMITED 

I. The name of the Company is SAGAR CEMENTS (R) LIMITED

II. The Registered office of the Company will be situated in the State of Telangana

Ill. The objects for which the Company is established are: 

1. To carry on business as manufacturers, producers, processors, refiners, importers,
exporters, traders, buyers, sellers, retailers, wholesalers, suppliers, stockiest,
agents, sub-agents, distributors or otherwise deal in all types and kinds of cements
like ordinary, white, colors, Portland, Pozzolana Aluminum, blast furnace, Silica
and all other varieties of cements, lime and limestone, clinker and/or by-products
thereof, as also cement products of any or all de!-criptions, such as pipes, poles,
slabs, bricks, asbestos, sheets, blocks, tiles, gard·.'n ware, plaster of Paris, lime
pipes, building materials and otherwise and anicles, things compounds and
preparations connected with the aforesaid products and in connection therewith to
take on lease or otherwise acquire, erect, construct, establish, work, operate and
maintain factories, quarries, mines and workshops.

Fo

�

S GAR CEMENTS LIMITED 
I;\,....- \ 
Dr. S. ANAND REDDY 

MANAGING DIRECTOR 
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2. To manufacture, sell, purchase, i:upott., export or otherwise deal in all machinery
used for the extraction of day or other minernls, and all materia-ls and
components needed for the repai.- ,.nd maintenance of such machinery

3. To carry on business as manufacturers of bricks, tiles, pavir,g slabs, pipes,
pottery, earthenware, china and sinular goods and tn acquire the freehold. or
other interest in anr �and from which may be extracted clay ot any other
substam:c require for the Sil.id purposes.

4. To carry on business as manufacturers, producers, processors, impon:enj 

exporters, traders, buyers, sellers, retailers, wholesalers, suppliers. in<lentcrs,
distributors or otherwise deal in chemical 2nd chernkitl compounds in 2:ll forms
that can be used in coc.nection with ccmcnts and ,cemenl prodccts.

5. To C3tr)' on the business of m:mufacturing, producing, casting, procuring,
mastering, buyi.,g, selling, converting and in other wars dealing in all types of
steels, steels castings. iron stcds, tlly, ingots, slabs, sheeL-., st:rifis, rounds,. bars,.
flats, sections and shapes, brass, cf_pper, aluminum. stainles:s steels 11nd other non
ferrous metals, to distill refine or f£oduce zio½ zinc oxide, zinc chloride.

6. To promote, n�n, run, install, takeover m set up power plant of any kind lo
ge;--0erate, receive, improye, buy, seH, resell, :acquire, use, transmit, accurnufan:,
employ, distribute, develop and to undertake co-generation of electric pm;.-er _

B, OBJECTS INCIDENTAL OR ANCILLAIAll.Y TO THE ATTAINMENT 
OF THE MAIN OBJECT AND OTHER OBJECTS ARE:-

L To establish anJ m:..intain offices 2end/or agencies a! any place nr places in India or other 
parts of the world for the conrluct of the business of the Company or the purchnse and 
sale of services, goods, merchandise, materials, articles and things rct;uired for or dealt in 
or mar.ufactuted by or at the disposal of the Company. 

2. To employ or to depute personnel or otheru1se acquire teehnicnl experts, engineers,
foremen or skilled and unskilled !about for any of the purposes of the Company.

3. To make, undertake, encourat:,:rc, c1'perimeut, research and invent about the business of
the Company.

4. To apply for tender, purchase or otherwise acquire, conL""acb>� subcontracts, licenses and
concessions, for all or any of th.em and to undertake, execute, carryout. dispose of or
otherwise tum to account the si!'lk, and to subject all ot any contrtlcrs frmr. time to time
and upon :c.uch rerms and conditions as may be thought cxpeclient in relation to b-.1siness
of the Company.

To give any guarantee or provide any security in nmm.::tion with any loan made by :my
other per.sons, firm Or body corporate to any other person, firm or body corporate for
any purpose whatsoer.-er and on any terms whatsoever.

6. To enter into pwnc."'l:hip or into any arrangements for sharing prof.itS, co-opetation,
amalgamatior:., union of interests, ;oint ventun:::, reciprocal con<.:ess.ion v,.'ith any Govt.
2uthority. persous, firm� or Company carrying o:i or erigaged ir. or about to carry on or
engage in any business or transaction'which the Company 1$ acrhruizcd to carry on or

For SAGAR CEMENTS (R) LI I ED 

a,__,,__._,_.>,'!,{ 
5_ SRE:KAN7H ODY 

DIRECTOR 

For SAGAR CEMENTS LIMITED

f\ ,..., \ 
Or. S. ANAND RE:JDY
MANAGING DIRECTOR
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eng.ige in, or any business or ttansaction wbictc may seem capable of being carried on o.r 
conducted as dttectly or Indirectly to benefit the Compa_"'ly a.."'Jd to lend surplus money to, 
guarantee the contracts of, or otherwise assist any such person, .fitm or Company and 
to take or mherwJSe acquire and hold shares or se.cnriries of any person, firm or 
C-.• ompany and to sell, hold� re-issue with or without guarantee, or otherv,i.se cle2.J: with 
the same. 

7. To a."Ualgrunate nr merge with any other Company bavlng objects altogether or 1n pan
�imilar to those of thls Company,

8. To deal \\'lch rhe surplus moneys o( the Company net im.'!l<::diately requitt·.d in such
manner �s may from time h) time be determined b;.· the Boa.rd of Ditcc:tors.

9. To establish and support or ald in establishnent of associations, institutions, funds. ttust
and conveniences cakulatt.d to benefit the C-"Uployees of the Cumpany or the dependants
or relatives nf �uch pcrsor.s find to grant pension, allowances and to ma.ire paymenL'>
towards insut:mce.

10. To subscribe or guarantee surplus money for any charitable, benevolent, public or
genet".J or useful objecr or for any exhibitions.

11. To transfer property of this Company ur. such terms and conditi()r-'> to any ot:b.er person,
firm or body corporate in lieu of cash or share ot dehentur� of the concern. as the case
may be., in the be.-..t intC!'CSt of the Company.

12. To sell rnhject to any concession, licenses obtained or contracts entered into by the
Company for cash 01' for shares or obligations of any fX.'t'SOn or persons,

13, To draw, acccpr, make endorse, diS<:ount, negotiate, exe<ute and issue cheques, 
pro�'>svry notes, hundies, bills of exdumge, hills of lading a11d other negotiable or 
transferable instroments or securities connected with the business of d1e Company. 

14. To borrow or nrise surplus money at inten:1,.1: m othe�ise in such manner a!> the
Company may think fit and in pattkular or othenvise in secu...'lty of such money so
borrowed, to mortgage, pledge or charge the -whole or any part of the property, as.secs ot
revenue of the Company prcscrn: or future indudb:1g its uncalled {".apital and to trarsfer or
convey the same abso:urely Ot in trust and to give the lenders power of sale and other
powers as may seem expedient, and to purchase, redeem 0t pay off any such securities.

15 To jnsure all or any properties, assets, undertakings, contracts, guarantees ◊t obligations 
of the ('.,ompan}' of whatsoe\•er nature and kind ;.gainst ltr'V risk wlu..tsoevt:r. 

l6, To do all or any of the ,above things dt.¾c.r as pruldples, agents, cont:racwrs, trustees or 
othet"\Vise and eithet alone or in conjunction with others and by or through ager,,:s, sub~ 
contractors, trustees or otherwise. 

17, To pay all costs, charges and expenses to the promotinn, furmarion, registration and 
establishment of the Compa.�y l'..nd to remu:1erate any person for services rendered in 

For SAGAR CEMENTS IR) L NIT ED

(· 
S, SR£EKANTHJREODY 

DfRECTOR 

For �R CEMENTS l\MlTED

I\,\ 
Dr. S, ANAND REDDY 
MANAGING mRECTOR 
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introduccion o!: any property or- business to the Company,. or for any other reason which 
the Compa:1y may think proper. 

18. To procure the registration or recognilion of the Company in or under the '.A.ws of .my
place outside India and to establish and regulate agencies in any country, state or place
for the purpose of Company's bm,ines:- and to apply or join in making an applkation to
:any Government., quasi-judicial authority or :my court of la\l.· for any acts of p:uliamems,
la\VS, decrees, orde� rights and privi!cgcs !hat may seem Cor.d.ucive to the l...ampany's
obje.ers and ro oppose any proceeding.s or applications which may S<".ertl calculated
directly or inditectly to prejudice the Company's interests.

19, To Cte{l.te any depredation funri, reserve fund, sinking fut1d or any other special fund for 
preparing, improving extending or maintaitiing any of the property of the Company) or 
for aay other purpose cond1,:<:lve to the intet,:s:t of the Company, 

20. In the event of wioding up, to ili:-tributc arr,>ng the members of the Company, in specie
or L"1 kind any property of the Company, and in particular any shares

1 
debenture,

securicies of other Company's belonging to this Company or of which this Company aiay
have the power nf disposing. hut so as no1 to prejudice the provisions of Section 511 of
t.he Companies Act, 1956.

21. To train or pay for the training in lndfa. or abro,ad uf aoy of the Compru:i.y1s officers (�t
En1pluyccs or any ofi1er candidate L"1 the .interest of or for the furtherance of thi;
Comp:my's objects.

22. To entt."f" into aE sorts of inretnal or fordgn i.:ollabo.ration-, technical assistance, fln:mcial
or cortimercial arra.ngernem.

23. To apply for. purchase, or otherwise acquire, any patents, trade marks, invention,
licenses. concessloru;, and the like conferring any e:ocfo:s.ive ur non-exclusive ot limited
rights to use, or any secr1�t or other information as w by inventon which may seem
01t3ahlc of bclng used for any of the purposes of the Company, or the ac'-luililtioo of
which may seem calculated. directly or intlirecrly to br.ncfit the Company, :mrl to use,
exercise, develop or grant licenses in n:i,,-pcct of or othe.rwi.se turc tn account rhe
property, rights or information so acqU!rcd.

24. To refer all questions, disputes or diffetmces arisi..."lg between the Company and any
other person whosoever (other than a Director of the Company) .in connedfon with ox
in respect of any matter relating to the business or a.ffairs of the Company to arbitration
in such manner ruid upon such terms as :he Company aud such other person may
mutually agree upon in each case, and such refetence to arD"itration may be in accsrdance
'With the provisions of the Indian Arbitration Act or the rules ,nd regulauons of the
International Ceni:er for al�macive Dispute Resolution rehting to arbitration or
otherwise

25. To promote any other Company for the pu...y0se of acquiring alJ or :my property thereof
of or for any purpose which may s�ern directly or indirectly to benefit this Company or
whatsoever.

For SAGAR CE','ENTS (RJ LI !TED 

S, SR£EKAN H REDDY 
DIRECTOR 

for SAGAR CEMENTS LIMITED 

1\,- c;, 
Dr, S. ANAND REDDY 
MANAGING DIRECTOR 



5 

26. To arrange, manage, promote, motivate, subsidise and organize training programmes
for the employees, trainees and apprentices at all levefa as may be conducive to the
interest of the Company.

(C) OTHER OBJECTS FOR WHICH THE COMPA.W IS INCORPORATED
ARE:-

l. To carry on the business of builders, contractors, erectors. construction of
buildings, houses, apartments, structures or residential, office, ffldustrial,
ins.titutional or commercial or developer of co-operative housing societies,
devclopen;. of housing schemes, townships, holiday resorts, hotels, motels and in
particular preparing of building si.tes. reconstructing� ereeting. altering, improving,
enlarging, developing decorating, furuishi_ng and maintaining of structures, flats,
houses, factories, shops, offices, gru:a&cs, ware-house, buildings works, workshop,
hospitals, nursing homes, clinics, go�downs and other cornmcrcia1, educational
purposes and 001rvcniences to purchase for development investment or for resale
lands houses, building1> structures and other properties of any tenure and any
interest therein and purch.a�e. sell and deal in free hold and lease-hold land and to
make advances upon the security of lands. houses, structures and othc-r property or
any interest therein and to purchase. sell, leas:e, hire. ex.change or otherwise deal in
land and house property and other property whether real or personal and to turn the
same into account as may seem expedient in any part of 1hc world.

2. To promote, run, establish, install or setup integrated steels plants. composite 1:teels
plants, hot rolling steels mills, coJd rolling miUs, blooms and billet mil1s, sleels
furnaces, ooncasts, rolling mills, furnaces for the manufacturing, producing,
converting, extracting, treating or processing of al] types, grades and sizes of steels,
stainless steels, special steels, high s_peed steels, dye steels, electrical steels,. case
hardening steels, nitriding steels, ball bearing steels, corrosion steels, heat resisting
steels, free cutting steels, spriag steels. silico manganese steels; structural steels.
ship building quality steels, armour steel, magnet steel, hot rolled and cold rolled
grain oriented electrical steels or any other type of steels present or future and any
products, by product� compounds and alloys (hereof,

3. To cany on in [ndia or elsewhere the business of sleel structures like angels, bars,
rounds, channels, sections, joint� plal$, founders and manufaeturers, steel makers,
steel converters. and to manufacture metallurgical products and other non ferro
founders, furnace proprietors and \\'Orkers, metal and alloy makers and as refiners,
metallurgist., galvanizers, machinists, smlth6, welders and metaJ workers.

Iv. The liability of the members of the Company is lirnit<d. 

V. "The Authorised Share Capital of the Company is Rs,]59,DD,00,0001- (Rupe,s One
Hundred and fifty Nine Crores) divided into l l,60,00,000 (Eleven Crores Sixty
Lakhs) equity shares of Rs.JO/- (Rupees Ten Only) each and 4,30,00,000 (Four
Crores Thirty Lakhs) preference shares of Rs.1(1/. (Rupees Ten Only) each with the

power to increase or reduce the capital of the Compan:: and to divide the shares in the

for SAGAR C�ITW 

S. SREEKANT�EODY
&ftooR 

For�GAR CEMENTS LIMITED

'\r \..,
Dr. s. ANAND REDDY

MANAGING DIRECTOR
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the capital for the time being into several classes and to attach thereto respectively 

such rights as may be determined by or in accordance with Articles of Association 

of the Company and to vary, modify, amalgamate or abrogate any such rights in 

such manner as may be for the time being be provided in the Articles of 

Association of the Companl' * 

* The Shareholders have accorded their approval in the Extra-Ordinary General Meeting 

held on 21st December, 2020 to increase the Authorised Share Capital of the Company 

through Special Resolution. 

S. SREEKANftl. REDDY
"

1

6tRECTOR 

For SA

�

R CEMENTS LIMITED

t\/S 
Or. $. ANAND REDDY

MANAGING DIRECTOR
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We, the several persons whose names and addresses are subscribed below, are desirous of 
being formed into a company in pursuance of this Memorandum of Association and we 
respectively agree to take the number of shares in the Capital of the company set opposite co 
our respective names. 

SI. No Names, addresses, 
description and 
occupation of the 
subscribers 
Dinesh Kumar Singhi 
S/o Late Udaychand 
Singhi, Kamala Nivas, 
19, Infantry Road, 
Cantonment, Bellary -
583104 
Karnataka 

Business 

2 Snehalatha Singhi 
O/o Kanhayalal Singhi, 
Kamala Nivas, 
19, Infantry Road, 
Cantonment, Bellary -
583104 
Karnataka 

Business 

3 Laxmipat Dudheria 
S/o Kanhaiyalal Dudheria 
No.20, Vasavi Plaza, 
DVG Road, Basavangudi, 
Bangalore - 560 004 
Karnataka 

Business 

Total 

..._ 
Dated this 24'" day of August 2007 

S. SREEKANTH REDDY
DIRECTOR 

Number of 
shares taken 
by each 
subscriber 

19800 

19800 

10000 

Signature of 
the subscriber 

Signature, name 
address, description 
and occupation of 
the witness 

... 

>. 0 
"' "' 0::: ......... °'''° 

0 "'"D 0

�-rj 0 0 

C: - \0 
0 � U"l 

«! > -5 I 

� "'°' �
E ..c , o00 C -::, "'·- � C/l p::: ::E C 0 "' 

'--s � 
� lN 

si" 

.-

� .... 
0 ... 
\) 
0 

C/) 

>. 
C: "'0.. 
E
0 
u 

Place: Bangalore 

J\r\ 
For S

�

AR CEMENTS LIMITED

Or. S. ANAND REDDY

MANAGING DIRECTOR
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We, the several persons whose names and addresses are subscribed below, are desirous of 
being formed into a company in pursuance of this Memorandum of Association and we 
respectively agree to take the number of shares in the Capital of the company set opposite to 
our respective names. 

SL No Names, addresses, Number of 
description and shares taken 
occupation of the by each 
subscribers subscriber 

4 Ravi Jain 100 
S/o Susheel Kumar Tater 
No.10, 1st Floor, Pride 
Elite, No.10, 
Museum Road, 
Bangalore - 560 001 
Karnataka 

Business 

5 Shobhag Kothari 100 
D/o Nathmalji Bhutoria 
No.10, 1st Floor, Pride 
Elite, No.10, 
Museum Road, 
Bangalore - 560 001 
Karnataka 

Rajdeep Golcha JOO 

6 S / o Sameer Golcha 
No.10, 1st Floor, Pride 
Elite, No.10, 
Museum Road, 
Bangalore - 560 001 
Karnataka 

Total 

Dated this 24'h day of August 2007 

Signature of 
the subscriber 

Signature, name 
address, description 
and occupation of 
the witness 

<SI 

>-. 0 
(IS <SI 
P::: ......,°'� '° 

0 � --0 0 
<SI --0 0 0 
P::: C: - '°

ll,) p::i U') 
<SI > -j; I 
� (IS°' � 
E � � ..9 
;:j (IS .s &, 

ti) P::: i C: 0 <SI 
- -5 p::i

�N 
v� 

-

i::' 
<SI 

... 
u 

>-. 

0.. 
E 
0 
u 

Place: Bangalore 

For S

�

AR CEMENTS LIMITED 

<'\ ,.- \ 
Dr. S. ANAND REDDY 

MANAGING DIRECTOR 
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We, the several persons whose names and addresses are subscribed below, are desirous of 
being formed into a company in pursuance of this Memorandum of Association and we 
respectively agree to take the number of shares in the Capital of the company set opposite to 
our respective names. 

SL Names, addresses, Number of 
No description and shares taken by 

occupation of the each subscriber 
subscribers 
Rajendra Kumar 100 
S/o Sonraj Jeerawala 
No.10, 1st Floor, Pride 
Elite 
No.10, Museum Road, 
Bangalore - 560 001 
Karnataka 

Business 

Total 
50000 

Dated this 24'h day of August 2007 

Signature of Signature, name 
the subscriber address, description 

and occupation of 
the witness 

... 
«I 
«I 0 

� �°' � � \0 
0 «l°DO .., 

r;,$ 
"d O 0

� c:-\0 u 
V CQ If) II) 

«I > -5 I V) 

; «I °' 2:! >-, 

8 -&i c:" 0 � 
:i «I·- 1o 0... 

Vl�.,;'!l C: 8 
OZ «1 0 

........ ,s CQ u 

� � 
v" 

..... 

Place: Bangalore 

For SAGAR CEMENTS LIMITED 

'\,... � 
Dr. S. ANAND REDDY 
MANAGING DIRECTOR 



INCORPORATED 

UNDER THE COMPA TES ACT, 1956 

{l OF 1956)

COMP ANY LlMITED BY SHARES 

ARTICLES OF ASSOCIATION 

OF 

SAGAR CEMENTS (R) LIMITED 

GENERAL 

J. Regulations contained m Table A in the Fin:t Schedule to the Companies Act, 1956 so
far as the same may be applicable to a Public Company as defined in the Act shall apply
to this Company in the same manner as if all such Regulations of Table A are specially
contained in these Articles, subject to the modifications here in contained.

INTERPRETATIONS 

2. In the interpretation of the articles, unless repugnant to the subject or context:

a) "The Company" or "this Company" means "SAGAR CEMENTS (R) LIMITED"

b) "The Act" or "the said Act" means "The Companies Act, 1956" or any statutory
modification re-enactment thereof for the time being in force.

c) "ln writing" and "written" include printing, lithography, typewriting and any other
usual substitutes of writing.

d) "Directors" mean the Directors for the time being of the Company.

S. SREEKANT EDDY 
DI ECTOR 

For s�AR CEMENTS LIMITED

�,..,..' 
Dr. S. ANAND REDDY

MANAGING DIRECTOR
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e) "Capital" means the capital for the time being raised or Authorised to be raised
for the purposes of the Company.

f)"Member" means the duly registered holder, from time to time, of the shares of the 
Company and includes the subscriber of the Memorandum of the Company. 

g) "Office" means the Registered Office for the time being of the Company.

h) "Shares" means the shares or stock into which the capital is divided and the
interest corresponding with such share or stock.

i) "Paid-up" includes credited as paid-up.

j) "Persons" includes Corporation as well as individuals.

k) "Regulations of the company" means the regulations for the time being in force
for the management of the Company.

1) "Secretary" means a Company Secretar;i within the meaning of Clause (c) of Sub­
clause (1) of Sec. 2 of the Company Secretaries Act, 1980 (Act, 56 of 1980) and
includes any other individual possessing the prescribed qualifications and
appomted to perform the duties which may be performed by a Secretary under
this Act and any other ministerial and administration duties.

m) "Seal" means the common seal for the time being of the Company

n) Words importing the singular number include, where the context admits or
requ1res, the plural number and vice versa.

o) "Year" means the:: calendar year and "Financial Year" shall have the meaning
assigned thereto by Section 2 (17) of the Act.

p) "Beneficial Owner'' means beneficial owner as defined in clause (a) of sub-sec (1)
of Section 2 of the Depositories Act, 1996.

q) "Depositories Act, 1996" includes any statutory modifications or reenaconcnt
thereof for the time being in force.

r) "Depository" means a Depository as defined m clause (c) sub-section (1) of
Section 2 of the Depositories Act, 1996.

s) "Dividend" includes bonus and interim dividend.

t) "Security'' means and includes Share, Debenture and such other security as may
be specified by the Securities and Exchange Board of ndia from time to time.

u) "Securities and Exchange Board of India" or "SEBI" means the Securities and
Exchange Board of lndia established under Section 3 of the Securities and
Exchange Board of lndia Act, 1992.

S. SREEKANTH REDDY
DIRECTOR 

For 

�

AR CEMENTS LIMITED 

'\r) 
Dr. S. ANAND REDDY 
MANAGING DIRECTOR 
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v} 1'Mcmber" means the duly Yeglstcrcd holder from time to rime of the shares of the Company an<l bc)mJt:s :mbscribers of the Meraorandum of the Company rui:d Beneficial 01wr..er in the records of the Depository. 
w) "Financial Yea.r1' mean:< in relating to any body corporate the period in respect ofwhich any pmtlt or loss account of the Body corporate laid before it in Ao.naalGeneral Meeling 1s made up whether that period is year or not.
x) Wo-rds importing the masculine gender also include the feminine gender.
The various sections qi.:.oted in these reguhtior..s will mean to refer tIJ the reJevant sect:ons in the Comp:.m.ics Act, 1956. 
Save :a.$ afort:saici an}' words or expressions defined in ttlc Act shall, if not inconsistent with the subject or rontext, bear the same meaning in these Articles. 

SHARE CAPITAL 3, a} The Authorised Share Capital of the Comp.any Shall be as men:ti1me,d in clause Vofthe Memomndun:: of Association o£the company from tL'11e h> tirnc with power to incn:ase and decrease the capital of the Company and to divide the shares in the capital for the time bcing into l.!ever:il classes and att:a.ch tberem tcspectivetr such preferential, qualified or special rights:, privileges or conditions in such manner as may for the time being be provided by the reguhltion nf the f'_,ompany or as may be decided by the Comp:my ln_ general meeting. 
h) Subjcrtto the provjsions of Section 80, any preference shares may, with L"le sanctionof the members i:, generaJ meeting he issued on such terms chat they ma;: decide.
c) Where at any time after the expiry of two years from the formation of the companyor at any- time after the expiry of one year fro� the allotment of shares in thatcompany made fut the first rime after its formation, which ever is earlier, it isproposOO to increase the subscribed capital of the company by allotment of furthershares., then the same shall be in accordance with provisior..s ofSccrion 8L
d) The Company .shaU have power to issue shares at a dlswunt, but in doing so, theCom;xmy shall comply with the provisions of Section 79 or any starutorymodifications thereo£
e; The Company shall have power tu is�ne shares at a premium, but in doing oo, the Company shall cnmpl :5• with the provisions of Sc< _tion 78 or any statutory modifications thcreo[ Not�wirhstanding a.nyth.ing to tr.-� contrary contained in the foregoing A tricks or contained h any other provjglons of these Atticles, it shall be permissible for the Dk<"ctors of the Company, without requiring any Resolution of the Company in General Meeting or without maklng any offer to the existing shareholders of the Company, in the event of the increase of the subS<rlbed capital of the Company hcing caused by the exercise of any option attached to the Debentures .issued ot loans raised by the Company frr.,11 the Governmem or any 

S. SREEKANT REDDY
IRECTOR 

For�AR CEMENTS LIMITED 
1\ r', Dr. S, ANAND REDDY MANAGING DIRECTOR 



4 vfa 
ms.tJtution specified by the Centtal Government in this be-half nuder the pmvisi.ons 
of Sec. 81 (3) (b) or other applicable provisions, if any. of the Act, 

f\ Dematetialisarion of Shares; 
' 

i) Nutv:ithstanding anything conta.ineAl m these Articles, the Company shall be
enritlcd to dematerialise or rerr:att:rialise its securities held in the Deposltorie:, and
or offer its Securities for subscription in a dematerfa.lised forru. pursuant to the­
Depositories Act, 1996,

ii) ::--;otwithstanding anytt>Jng contained in the sub-sec (1} of Section 113 of the Act,

where the Seci..:_rities ate rlcak with in a Depository, the Company shali intimate the
details thereof to che Depository imtnedfo.tcly on the a.llotnieut of such Securities as
fut.· as practicahle,

iii) All securities held by :a depository shall ht:. Jctnatecialised and be in fongdlle form.

iv) Notwithstanding any+Jiit1g cur:ta.ine<l in the Act or these Articles regarding the
necessity of having disrinctiVc nun1bers for Securities issued by rhc Company shall
apply lo Securitk'.S he!d by a Depository. No cettific-Atc shall be iSSt:ed for the
Securities hclrl by Depository.

v) Notwithstandir..g anything conta.ine<l .in these Article5, in the case of ttansfer or
tra"1smission of the Securil::es where d1t Cornpan? has not issued any certificates
,m<l whre snch Securities are being hdd in clecr.rofl:c and fung)ble form hy a
D;..-pository

1 
the provisions of the Dep,ndtories Act, 1996 shall apply. The

Cnmpany shall not be required :o maintain "Register of Trartsfers'' for entenng
p,i"1culars of transfer ruid tr...nsmission of securities in demarerialised form.

vi) Notwithstandutg anything co:1taincd in the kt ot in these Arcides, a Depository
shall be deemed. tn be the registered owner for d1e purpose of effecting transfer of
ownetship of Securities on behalf a BeneficiaJ Owner. Save as othet\vise provided
herein above, the Depository as a reg1Ster<X1 owner shall not have any voting rights
or any other righi:s in respect of Securities hel.d by it, and the Beneficial Owner
sh.all be entitled to all the rights and benefits and be subject to alt liabilities in
respect of ks Securities heul by a Depository.

vh) Except as ordered by a Courr of competent ju.tisdiction or as retJui-red by law, the 
Company shall be entitled to treat the person whose name appears as the 
Beneficial 01,vuer of the SecuritieE in the :recoWs of the Depository aa rhe absolute 
own.et thereof 11nd accordmgly the Company sha.11 not be bound to recognise any 
ben.anli, trust or equitable, contingent, future, or: partial interest in any Security or 
{Except only as fa by the;;e Articles otherwise expressly provided) any right in 
respect of a Security other than sbsolute right thereto, in accordance with these 
Articles on the part of any other person whether or not it shall have express or 
implied notice Ul:ereof. 

Fo, SAGA� CEMENTS (R) LI !TED

S. SREEKANT - REDDY
OIREC10R 

For $AGAR CEMENTS LIMITED

'\r� 
Dr. S. ANAND REDDY 
MANAGING DIRECTOR 
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vlii) Nothtng contained b Section 108 of the Act or these Articles shall apply to a transfer of Securities effected by a tt:msf.cror :md transferee bmh of whom are entered as Beneficial 0\\'tlers in the tccorrls ofDepositoty. ix) Notw1thstnndfng a.'1.)'i:bing contained in the Act or in these Articles, the Companycan hold inve!itments in the name of a Depository when such investments are inthe form of Securicies held by the Company as Beneficial Owner.
x) The Company 8hall ca.used :o be kept a Register and Index of Members inaccordance with Section 150, 151 of the Act and the Depositories AL"L, 1996 withdetills of shares held ln material and dcmaterialised fonns ln any mcd:a as may bepermitted by htw including in any form of electronic media. The Register andIndex of Beneficial Owners maintained hy a Depository under Section 11 of thel)epnsitorics Act, 1996 shat be deemed --·> he ·Register and In<lex of members forthe: purpose of the Act. The Company sh JI have the power to keep in any State orCountry outside India a brar�<:h Registt.t of Members reside.."lt in that State orCcmntry''.gJ Nombation of Shares: l) Every holder of Shares in, or hokier of Debentures of the company n:ay, at anytime nominate, :n the p«:sct1bed manner under Section 101:JA of the Act, aperson to whom his shru:cs in or debenrures of the Company shall vest in theevent of his death.

i� Any person who become a nominee by virme of the provision of the S1.X:cion :09A of the Act, upon the production of such evidence as may be required hy the 00$..Cd and subject mas hereinafter provi<led, elect either: 
(a) ·ro be registered himself as holder of the Share or Debenrureg, as thecase may be:

OR tb) To make such transfot of the Share or Debemures, as the case may ht:, as ti1e deceased Sh'4tcholder or Debe.nture t..oulet., as the case may he, could have made as reqitircd uncle£ Seccion 1098 of rhc Compacies Act, 195-6. 
4" Subject to the provisions of th,ese Articles and the Act, the shares shall be under the control of the Board, who may aUot or othe!'\\ise dispose of the same to sacb persons on such tenns and conditions at s\1ch times as the Board thinks fit and with full power tc allot shares of any cia,s of the Company either. subject to the provisions of Sec:iom 7f; and 79 of the Act, at a premium or .i:t n discount provided tha: option or right to call of shares shali not be given to any person except wlth the sanction of the Company in General Meeting. The Roard shall cause to be mru:le the returns as to .lllo:ment ptov1ded fur Jn the Section 75 of the Act 5. Si,hject to the provisions of the Act and these Articles, the bom:d nf cliu:.:tors may allotru-tol fasue shares .in the capital of the Company in fuli paym.::nt or lo part pnyrnent forany pmpe::t:y or as:icts of any kind whatsoever sold1 supflled or transferred, Ot for

ED 

S. SREEKANTH .EDDYD1 KiOR 
For�GAR CEMENTS LIMITED

!'\�� 
Dr. s. ANAND REDDY

MANAGING DIRECTOR



goods or machinery supplied or for services rendered to the Company tn ronnectioo 
with the formation or pmmodon of the Company ot the conduct of its business. and 
sny shaces which may be so allotted may be issued � fully pa.id up or partly pajd up 
otherwise than in cash, and if issued, shall be deemt:d to be fully paid up or patcly paid 
up shares, as, the case may be. 

ALTERATION OF SHARE CAPITAL 

6. 1) The Comparry shall have power to alter the conditions of the Memorandum as
folio�. that is to say, it m.lY: 
a) Increase its share capit:d by such amount as it thinks expedient by issuing new

s.hares,
b) Consolidate arui divide all or any of its share capital into shares of larger a..-nount

than its existing shares.
c) Sub�clividc its shares or any of them into \\hares of smaller amount than is fixed

by t.½e memomndum, so hnwt:vt"r, rhJr in the sub-divismn ihc proportion
betwero the a.mOW1l paid and the amount, if any, unpaid on each reduced share
shall be the same as it was in case of the share from which the reduced share is
derived.

cl) Cancel shares which, at tht: dftt;;: of the passing of the resolution Mve not been
raken up or agreed ro be taken by arry person and diminish the amount of its
share ca.p.'..tal by the amount nf rhe shares so car,.eelled provided however the
c:ance.l.ill.tion of shares in pursuwce of the exercise of this power shall not he
deeme..1 to be reduction of share capita.I within the meaning of the Act.,

2) The powers conferred by this regulation shall be exercised by the Company in
gencral meeting. 

REDUCTION OF CAPITAL 

7. The company may, by special resolution, reduce many manner and with,. and subject
to, any inddent authorised and consent required by law. -
a. its share capital
b. :my c.'lpital redemption reserve :account; or
c. any share premium .:iccou. ... lt 

UNDERWRITING AND BROKERAGE 

8, Subject to provrnions of Section 76 of the Act, the Cmnp:any mar at an;' time pay 
C.:.mmission to any penon jn cons.ideracion of his subscribing or ,1greeing to subscribe 
(v:'1ethe.r absolutely or conditioruilly) fot any shares ot rlebe1:tures m the Company, or 
procuring or agreeing to procure subscr.iption, (wherher absolute or conditionaJ) for 
any sh:ecs or debentures JU the Company, but so that the commis:;;ion shat: not exceed 
in the case of shares five percent of the price. at which the shan:R arc issued, and in the 
case of debentures two a.1d a half percent of the price at which the debentures are 
JSs•;ed. Such commission rr:ay he s;atisfied by payment of cJc'n. or by allotment of fuJi)' 
or pa111y p:1id 5harcs or partly in 011e w:ly ru¾i partly in mhcr way, 

for SAGAR CEMENTS (R) Ll�ITED 

�, S. SRHKAN \ REDDY
!RECTOR

for SAGAR CEMENTS UMITED

l\,r S 
Dr. S. ANAND REDDY 
MANAGING OlRE.CTDR 
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9. The Company rru:iy pay a Tei!«mab:e sum for brokerage, v:hich may be lawfhL

10, a) 
VARIATION OF SHAREHOLDERS RIGHTS 

If at any rime the share capital is divided into diffc.rent classes of shares, the 
rights attached to any class (unless otherwise provid!!d by the terms of issue of 
the share of that d.\ss) ma,•, subject to the provisions of Se dons t 06 and 107 of 
the Act. 

b) 'The ,ights cotfcrred upon the holders of the shares of any class issued or
preferred or other rights shall nnt unless otherwisl'! provided by th::: terms of
issue of the shares of tJ1at class be deemed to be varied by the crcatio:1 or issue
of further share. ranking pari pas:m therewith.

1 L Except as required by law, no person shall be recogni�d by the company as holding 
any share upon anr ttnst, and the company shall not he bound by, or he compelled in 
any way to recognize (even when ha'ring notice thereof) any equitable, contingent,.
future or patti:t! interest in any sha.te, o.r any huerest in any f:tactional. part of -a. share, 
ot (except imly as by these regulations ot by law otlu. .. .wise provJded; any other rights 
in respect of any shares except an .tbsolute right of the entirety thereof in the 
registered hold.er. 

SHARE CERTIFICATES 

12. a) The certifkate of title to shares shall be issued under the Seal of 6.e company and
shall be fas.1ed, scaled and signed in confonnity w:rh the provismns of the 
Co111panit:s {Issue of Shares Certificates) Rules, i %0 or any statutory modifi:cacion 
oc re�er:actmcnt thereof for the time being in force. Any tw'O or more joint 
allotte:::s or owners of a share shall for the purpose of this lutidc, be treated a� a 
'Single mcmbt.'-r and the Certificate fur shares may be delivered to the fust named 
of sm;:h joint owne111, The Company shall comply ·with the provisions of Section 
113 of the Act. 

h) The Company shall, within 3 montie after the allotment of frs shares, debeatuces,
debenture stu<',k and \Vithin ooc month after application for the registration of
transfer of any such shares, debentures, debenture smck, deliver Jn accotdance
with the p.roceclure laid <lown in Section 53, the certificates of all the shares and
debentures, debenture stock allotted or tra."lSferred unless the conditions of lssue
of the shares, dehcnt.:ircs or debenture stock otherwioc. provide or the Company
is prohibited by any provision of law or o-r<ler nf any court, tribunal or autl::nrir;.

c� ·rhe Cotup-,my sha:t; issue "Share/Debenture Certlficarcs in marketlble lots lln<l 
where share/ debenture certificates are issued for c•:ber more or less than 
marketable Jots, sub-division/ consolidation jnto marketable lots shall be done free 
of chacge. 11 

at {1) lbe Board of Djrecrors may renew a Share Certificate nr issue :. dl.-p.::icate of 
a Share Certificate, if such share certificate: 

For SAGAR CEMENTS (RI LIM ED 

,, 
5. SREEKANT$ REDDY

D1RECTOR 

For SAGAR CEMENTS LIMITED

1\,.... '-, 
Cf. S. ANAND !\EDDY 
MANAGING O;RECTOR 



13. a)

g 

a) ls proved to have bee11 lost or destroyed; or

b) Having ht.en defaced or mutilated or torn 1s surrendered to the
company; or

c} ls old, worn oi;:r or where the cages on the reverse fur recording 
tran�fe;s arc fully utilised.

(1.1} The Company ahaU observe such ndes and conditions as may be pr�cribed 
by the Government or reqn.ired by the Stock Ex.changes on which the 
shares arc lis:ed, for renewal of Share Certificates or :issue of duplicate Sh.Me 
Certificates. 

(ill) The Company shall not charge any fee for subdivision or consolidation of 
share and debenture ccrtificares or for sub-division of fortet of allotment or 
fur splitting, consolidation or rew:w.L of pucca transfer receipts 1nto 
dcnorninario::ls oorresponding,, to rn .. market units of trading or for fame of
new certi£k:a.tes in re-placemem of those ,v+.ich are old, or worn out or 
where the cages on the reverse fur recor<ling transfers have been fully 
util:ised, provlded. however that the Company rnay not entert.ain ill! 
:a:pplication for Sltb .division/ consolidation of share or debenture 
ccrrificatc{s) as the case may be into denominations less than respective 
market units of tttcling, ex�pt where such sub-division/ consolidation ls 
necessitated to make the existing hoidlng of rhe said competent transfer 
or/transfer into market lot or to compiy with order of a court of law or 
authority or in cases where-in the npiniun of the Board, it is necessary tn do 
SQ mitigare hardship. 

CALLS ON SHARES 

The Hoard may, from time to time, make calls upun the er.embers in respect 
of any moneys unpaid on their shares (whether on account of the nominal 
value of the shares or by way ot- premiurr.) and r.ol by the conditions of 
rulotment thereof made payable at fixed times. Provided that no call shall 
exceed one-fourth of the nominaJ value of the share or he payable at less than 
one month from the date fixed for the payment of the la..�t ?receding call 

ii) Each member shall, subject to receiving at least fourteen days notice
specifying the !::me or times and place of payment, pay to fr:e company at the
time or times and place SQ specified the amount called on his shares.

iii) A call may be revoked or postponed :at the discretion of the Board.

b) A call shall be deemed to have been made at the time when the resolution of
the Board ,nrdwrising the call was passed and may be required to be paid by
inst:a!lments.

c) The Jo.int-holders of a share shall be jointly and severally bable tn pay all calls
in respect thereof.

d) i) If a sum c:tlled in respect of a share is not paid before or on the day appointed
for payment thereof, the person from whom the su_n is due shall pay interest 
thereon from the: day appointed for payment thert-of to the time of a.ctual 

For SAGAR CEMENTS (R) LI !TED 
,.�AR CEMf.NTS LIMITED
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payment at such mte as ma}· he prescdied in the Act and rnod.ified from time 
to time or at such Jowec rate, if any as the Board may determJne. 

ii) The Board shall be at liberty to waive payment of any such interest wholly or
in part.

e) i) Any sum which by the terms of issue of a share becomes pay2.ble on allocment
m at any fa:ed date, whether on account of the nomini!l value of the share or

hy way of premium shaU. for the purpose of tltese Regulauons be deerr:cd to 
be a aill duly made a:xl payable on the date on wluch by the terms of issue 
such sum becoc:1es payable. 

ii) In case of non-payment of such sum, all the relevimt ptovisior..s of th�e
Regulations a:i to payment of bterest and expen�es, forfciture or Olhetv.:ise
shall apply, as- if such sum had become t"ayable by rirtue of a call duly made
and notified pm.-.'lded that auy i\tllounl be paid in advance of caUs on any
shares, such amount may carry interest iit such rate as may be prescribed in
the Act but shall �ot jn respect thcn::lJf confer a rlght to divjdend i ir to
participare in profits.

LIEN 

14: a) U1e Company shall Ililve a first ruid paramount lie:-) upon all the Shares (other than 
fut1y paid ur, shares) registered in the nanie of each member (whether satcly or 
Jointly with others) and u_po::l the proceeds of sale thereof for all moneys (whether 
presently payable or not) cal1cd ot pay:i:bte at a Exed time in respect of i:;uch shares. 
Sucb_lien shall extend to all dividends an.cl bonuses from time tu time declared in 
respect of such shares. Unless otherwise agreed the regh:rracion of transfer of 
shares shall operate. as a waiver of the company1s lien ff any on such sha.tes. 1'he 
Directors may at any time declare any shares wholly or _in part to be exempt from 
the ptuvisi:ons of this clause. 

b) The company may i:>dl, in s-u,1' mao.ner as the Board thinks fit, any shares on whkh
the Company has a lien.

c) 

Provided that no sale shali be made:�

D Unless the sum in respect of which the llen exist$ JS presently pa;•able or

o) Until tbe expJration of fourteen days afu:r a notice in writing btating and
demanding pa}mt:m uf liuch part the amount in respect of which the lieu
exfats as: is prn::cntly payible and the intention to sell has been given to the
indebted regi5tered hoJder for the time bcing of the share or.: the penon
entitled thereto by reason of his de.atb or insolvency.

fi 

ii) 

'"'• lliJ 

To givi; cffecr m any such sale, the Bo:l.Td m;iy au61orise some pen-on to
transfer the shares sold to the purchaser therco£

The purchaser shall he rcgisteccd as the shareholder of the shares comprised
in any such trnnsfcr.

The purchaser shall not be bound to see to the apphcarion of the purchase
money, nor shall his title to the shares be affoctc<l by any irregularity or
inva!Jdity in the proceedings tn reference to the sale.

For SAGAR CEMENTS LIMITED
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d) i) The proceeds of the sale shall be rece.hred by the Company and applie<l in
payment of :mch part of the amouo.t in respcet of which the lien ex.ists as is 
presently payable. 

il) The tesj<lue, ff any, shall, sub�ect to a like lien for sums not presently p,i}'1lhle 
as existed upon the shares before the sale, be paid to the person et1titled to the 
shares at the date of the sak:, 

ej No member shalt exercise any voting rig.bts h respect of :my shares :registered in 
hls name on which any calls or othet sums presently payable by him-. have not been 
pa.id or in regard to which the company bas, and bas exercised any right of lien. 

FORFEITURE OF SHARES 

15. a.) If a member fails to p::.y any call or installment of a call on the day appointed. fo.r
paymem: thereof, the. Board may :.t a.ny time ttereafre-r durbg such time as any pan 
of the call or installment remains unpaid, scri.::; a notice on him requiring payment 
of %"0 mt.ch of tc¾e call or installtnt:nts as is un; aid, together with any interest which 
mar have accr-..ied. 

b) The notice afocesa:.d shall:

i) Name ll further clay (not earlier than the ex pity of fourteen dayts front the date
of setv�ce of notice) on o-r before v;,-bich the payment requfred by the notice is
to be nad.e_ and

ii) State that, in the event of tton-pa.ymcnt on or before the day so named the
shares .1n respect of which the call was made will be forfeited.

c) 1f the r.;,,q_uircrm..,-nts of an}' such notice as aforesaid are not complied whh, any
:share i.."rJ. respect of which the notice hn been given may, at any time thetcaftct,
before the p=:yment required by the notice !las been made, be fotfoted by a
resoJution of the Board to that effect.

d) i) _ A forfeited share may be sold nr otherwise disposed of in �uch manner as the
Board thinkl'> fit 

ii) At any time before a i:ia/C or disposal as aforeSDJ, the B1)ard, rru:y cancel the
forfeiture on such terms as it thinks fir_

c} Anr person whose shares llitve been forfciterl srulll cease to be a memher.

f) i) A duly verified dedn.racion in wricing thar the dedarM.t is a Director, the
Manager or the Secietary of the Company, and that a share in the Company 
has been d'..ltr forfeited on a <late stated in the dedaration shall be conclusive 
evidence of the facts therein srated as against all persons dairning to be entitled 
to the share. 

11, The company may receive the consideration if any giv< 1 for the share on any 
sale or disposal thereof and rruiy execute a transfer of the share in favour of the 
person to whom the share is sold or disposed of. 

iii) The transferee shall there upon be registcrcd as the hold••.r of share.

I 
TED 

S. SR:HANTH fl.EDDY
01Rlc10R 

For �MENTS )JMITED 
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Iv) The transferee sha:1 not be bound to sec to the application of the [mrchase

mone}', if any, nor shall his tit:e to the shares he affected by any irregularity or
invalidity jn the ptoceedings in refuronce ro forfdture, sal.e or disposal of the
share,

gJ The provisions of these Regulations as to furfdrure shall apply in the case of non�
payment of any sum which by terms of issue of share, becotnc payable at a fixed
time, whether on account of the nominal value of the 1'-harc or by way of premium,
as if the �me hjd been parIDle by virtue of a call du�r ma.de and notified.

TRANSFER AND TRANSMISSION OF SHARES
16, a) Tiie instrunicnt of transfer of -my share Jn the Company shall be executed by or on

behalf of both the t.ransferor and transferee. The transferor shall be deemed to
remain th<:', holder of the shares until dte Mm.:: of the transferee is entere<l lit the
Register of Members jn respect thereof Hvny holder of shares .in, or holder of
debentures of, the C.ompany may, at any time, in the prescribed manner, c:ontlnatt::
a person to ·whom his shares in. or debt'.nturcs of� the Company shall vest in the
t..-vcnt of his death a� prescribed in Section 109A of the Act.

b) The Board may, suhjet.1: ro the right of appeal conferted by St."Ction 111 of the Act
decline to register-
i) the in11sfer of a share, not being a folly-paid share, to a person of whom rhey

do not: approve; or 
it) any transfer of shares on which the Company has l'en.

r) The Board ma;1 also decline tu n:cognise any insttumcnt of transfer unlcss-
i) the :instrument of transfer 1'� accompanied by the certificate nf the srutl'es to

which it relates,,. ir.u:l :such nrber evidence as the Board may reasonably :req,1irc
to show the right of the transferor to make the transfer; anrl 

ii) the instrument of trans:ft.-r is in respect of only one class uf shares.
d) The registration of transfers may be suspenck'<l. at sueh times and fur such periods

as the Board may from time to timt:: determine. Provided that such registration
shall not be suspended fo:r more than thirty days at any one tltne or for mo:re than
forty five days in aggregate in any year and provisions of Section 154 of the Act
shall be f:omplied \Vith.

e) The Company shall not charge any fees:
i: fot rcgmration of transfers, sub-divisiorr and consohdation of shares and

debentures, certificates and for letters of allottnent;
ii) foi' suh·divhion of renounciblc letters of right;
hi) for issue of new certificates in replacement to those which are old., ,kcrepir

or worn out or where the ca!,:teS on the reverse for recording transfers have
Leen fully utUised.; and

for SAGAR CEM NTS (R) LIM ED For SAGAR CEMENTS LIMITED
�y\ 
\ \ Dr. S, ANAND REDDY
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iv) for registration of any Power of Attorney, Probate,. fetter of administration or
death ccrri6e1te or sintbr othe:r documt:nt&.

fj 'I11e transfer shalt he effe('ted >w-ithin one month. 

g) i) On the cie:atJt nf a member, the survivors or Survivors wha-c the member was
a joint holder a:n<l his legal representatives where he was a sole holdet\ sh:tll be 
the only person rixognised hy the Company as having any tide to �ls interest 
in the shares. 

ii) No(hing in Clause (i) shall release the etate of the deceased joi.nt�holder from
any liability in respect of any Sllil!e which had been joJntly held by bim or
other persons.

h) i) Any person becoming entitled to a share ir: cmtset.tuence of the death or
insolvenc}' of a member ma>•• upon suc!-1 evidence being produced as may 
from time to rime properly be required by 1:hc Roa.rd and subject as here-fo� 
aft-ct provided, elect either:-

a) tu be registered himself as holder of the sh4n:, or

h) tu make such tra."lsfer of the share as the deceased or insolvent member
could have made,

ii) 'fhe Board aha.II, in either case have the same right tu decline or suspend
registration at: it VIOukl have had, if the deceased or insolvent member has
t.ra.".lsferred the 1-harcs before his de-.ath ot insol.vency.

i) i) If the person so becoming entitled shall elect, to he registt.'tcd as holder of the
:,hate himsdf, he shall deliver or send to the Company a notice in wricing 
sit.,'Tled hy him stating that he so elects. 

ii) If the person aforesilld elect to tmn.'>fer the share :le shall testify his election
by executing a ttacsfer of the share.

lll) All the limitations:, restrictions and pruvis.lons of these teguhttions relating to
the rights to transfer and the registration to transfer of ;;;hates :shall be
applkable to a�1y such notice or transfer as aforesaid as if the rleath or
insolveacy of du: mernbcr had not occurred ·and the notice of transfer signed
by that member.

1) A person beco:ning entitled to a share by reason of the death or inso�vency of its
holder shall be entitled to the sa..,+ne dividends and other advantages to which he
vrould be entMed if he were the registered holder of the llharc except that he shall
rot,. before being tegi.stered as a member in respecr of ir to exercise any right
\ onferred by membership in reh.tion to meeting of t.h.e Co:1',-pany:

Provided that the Board may at :any time give notice re1.1uiring :any such person to
elect either to be registered himself O.t tO transfer the sha:rc> and jf the notice is not
cOJ.nplied with within ninety days, the Board may thereafter withhold payment of
all dividt::nds bonuses or other moneys, payable in rcspecr of the share until the
1equlreruents nf the notice have been complied with.

Fer SAGAR CEMENTS (R) LI TED For SAGAR CEMENTS LIMITED 
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BUY BACK OP SHARES 

17. The Compartj' jg permitted to purchase it� own or other specified stturicics in;accurdance with the proviS:.o:1s of Sections 77 A, 77 AA and 77B of the Act and suchnthcr regulations or gU:<letine:;. framed by Central Gov-ernrnent or Securities andExchange Board of India, in this regard.
BORROWING POWERS 

tS. a) The Company shall have power to borrow from any person m pe1'8ons 11:nd secure payrr.:e:.it of any surn or sums of money for the purpose of the C' • .omrany and the Directors may from tirnt:: to time at their discretion exercise this power and may themselves lend Lo the Comp:toy on security or other1.vi.\e provided thnt the Directors sha;l not conttavc:ie the provisio,0's of Section 292 ot a.._1y smrurory modifications thereof b) The Ditectors may raise or secure tbe repayment of ,ny sum o, ,u,,., in such mannerand upon such terms and conditions in all t¢Spects as they rnay think fit and in particular by creation of any m.ongage or charge on the undertaking on the whole or any part of the property, present or futurr;. or uncalled capital of the Company or by the issue ofbon<ls, perpetual or redeemable, debentures or dehentures-smck of the Company charged upon all oi: any part of the property of the Company both present and future ir:.duding irs uncalled capital for rinw heing, 
c) Subject to the provisions of Section 58.A of the Act and Companies (/\c<:eptance ofD4'osit) Rul.c.�, 1975 the Directors may receive deposits fur such term and bearing­fuu:J."f$t at such rates as the Directors may decide frorn time to time, The depositsmay bt: reccivcd from person or petsorn iru::1uding �he Directors and thesharehol.rlcts nf the Company,

DEBIThli'URES 19. The company- shali have power to issue debentures but Jn cxetdsing this power, theprovisions of SC<'.tion 56(3), 64, 67, 70 to 74, 108 to 113, 117 to 123, 128, 129, 133,134, 152, )54� 170 {2) (b), 187 and 292 or an;· smrutory modifications thereof shall becompiled with.Debentures, debenture-stock boncl:. ot other securities conferring the cight toallotment or conversion lnto shares or the option to right to call for allotment ofshares shall not be issued except 'QJith the sanction of the Coo:pan)· in GenemiMeeting.- GENERAL MEETING 20. a) The Company shall comply with foe provisions of sections 165 to 197 or anystatutory modifications thereof in the calling and eonducr of the meeting. b) The Company shall hold a general meeting of the members of the Companj',,.vhkh shall be called the Statutory Meeting, 1n the calling and the conduct of�mtutory meeting provi/'1ons of section 165 or any stJ-futnry modificationsth1,;reof shaU h:-s: compiled with.
For SA�R CEMENTS LIMITED
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-c} Without prejudice to the provisions of Section 167 or an}' statutory 
modifications thereof the Company shall in addition ro :my other meetings, hold 
a C.,,encral meeting which shall be styled the annual gen.entl meeting at such 
intervals, and in nccordancc with the provl:.ions of Section 166 or any statutory 
modifications th.:tcof. 

d) All geoeral meetings other than the annual genentl meeting of the company shall
be called extranrdbary gcncral meetings.

e) The Doard may whenever it thinh fit call an Extraordinary General
Meedng.

il) If at any time the,y 11.re not within lndi:a Directors car,able of acting whu 
arc sufficient irt number to frmn a quorum, any Director m any two 
members of the Company may c.:a11 an Extraordinary General Meeting in 
the same manner as nearly 11 s possible tb that in which sucli a meeting may 
be called by the Board. 

ili) Extraordir.aty General Meetings may be called by the members under the 
provistons of Section ]69 and 1..ndet conditions mentioned therein 01 any 
statutory modifications thereof and by Court unrlcr conditions mentioned 
in Seccion 186 or any statutory modifications thereof. 

f) All busir.ess shall be detffi('<l � be special that is tt:ansscte,l at an Extraordinacy
General meei:::bg and also that is transa,;::red at aiJ Annual Gener.ii Meeting with
the exceptions oC ;-

i) '[he comlderacion of accounts, balance sheet -anrl the reports of the Board
of Directors and Auditors.

ii) the .Jeclar.1:tion of a cii.vidend
iii) the appninrtnent of Directors in the place of those retiring, and
iv) the appointment of and fixing of the remuneration of :auditors.

gJ Wbete any time of business to be transacted at the r.:)ccting is deemed to be 
special as aforesaid, the provisions of section 173 or any sta:utory mod.ificadons 
thereof shall bt complied with. 

2L a) 
NOTICES FOR GENERAL l\:IEETINGS 

A general meeting of the Cumpany may be called by giving not less than twenty 
one days notice in \.\-Jiting or after giving suet shorter notice :ti> provided for in 
Section 171 (2) of the Act o:r any $t.tutory n1odification tbetcof. 

b) Notice of every meeting of the Comp;my shall Le givc:o:
to every member: of the Company: 

ii) to the penom entitled to a share in consequence of the death or
insolvency (;fa member.

ill) to the auditor or auditors for i:he time being nf t!te, company, in the 
manner provided for in Section 172 of the Act or any st:a.tuto1,' 
modification:. therenf. 

For SAGAR CE ENTS (R) LI ED 
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c) Accidental omission to give notice to, or the non-reccipt of notice by any
membet ot: other pen.on tu whom it should be given sh.all not Jnvalidate the
proceedings of the meeting.

CO!s'Till',.".fS OF NOTICE 

22. a) Every notice of meeting of the Compan}' shall coma.in the foll{w:ing:

i) It shatl :specify the pla;;:e, date ancl time of the meeting:
ii} It shalJ contain a statement of the 1ms1ness to be transac:ed therein.

b) In ew::ry notice crtlling a meeting of the Compac.y there shall appear with
reasor:.able prol1lll1ence a statement that a member entitled to attend and vote is
entitled. to ai:>pomt a proxy ur proxies to -attend ru.d vote instead of himself and
that proxy need 11ot be a member.

c) 'Ibe Company shtl in the case of resolucion to be moved as a special re;o}ution
duly specify in th!;'. notice calling the general meeting or other l.."ltimarion given to
dtc: members, of the intention to propose the resoiution as a speciaJ tesolution

d) The Company shall in compliance wJtb Section 190 read with 225� 262, 284, 330
and 379 or any statutory tnndificacions thereof give to its members .:,otice of
resolution reqmring spt:dal notice at the same time :rnd in rhc same manner as it
gives notice of the meeting or ff that is not practicab!.e. shall give then, noci.:e
thereof either by an advertisement in a uewspapi.:r having an approptiate
circulatiou or in any other mode, 111 the State in which the registered office is
situated not 1c:-i� that 7 days before the meeting,

e) Subject to the ptovisions of Sccrion 225 and 284 or any sutuwry modifiC!ltions
thereof on receipt of tepre:ientatlon {not exceeding a reasonable length) if any,
made undet section 225 by retiring audiror or under Section 284 bJ' a Director
sought to be removed from office as a Director mm.t be stated in the notice of
rr.eet:ing given to the members of the Company if the teprcsentations !lte received
in time.

DOCUMENTS TO BE ANNEXED TO THE NOTICE 

23. a) \!fhe:tc any items of bus�ness to be transacted at ::he meetings are deeme<l to be.
spccWlin accotdance with provisions of the Acr

1 
a statement setting out :.JI material 

facrs concerriing each such item of business including jn particular the nature and 
extent of interest, if any, therein nf every Director, ttnd :he Manager, if any, 

b) Where any item of business consists of the according of approval to any document
by the meeting,. the time and place wht::re the docmnent can be inspected shall be
spcC:fred on the statement mentioned above,

c) i) A copy of every Balance Sheet, Profa and Loss Account, the audit.ors- teport and
every document required hy law to Le anncx.::d or attached tot.lie Balance Sheet 
and which is to be annexed or attached to the Balance Sheet and which is to be 
latd before a General Metting nf the Company shall he· nu1de: available for 
inspection at the Registered Office during working Jmurs for period of twenty 
one days before the date of meeting and the statement wmaining salient 

For SAGAR CE ENIS (R) ll !TcD 
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fear.ires of such documents in the prescribed form shall he sent to every
member of the Company and t0 every truSte.¢ for the holders of any debentures 
hsued by the Company not k:1,s than twenty utte days before the date of
meeting.

b.) Any member or bolder of debentures and any persnr: from whom the Cor:1pany
'.-ias accepted !I sum of money by way of deposit sha� on demand. be entitled to
be futnished free of cost, v.'lth a copy of the Balance Sheet of the Co:npany and
every document rc<1uired by law to be annexed or attached thereto including
Profit and Loss Accm.mt and Auditors Report.

24. A copy of the representatinn, if any, made under Section 225 hy a tctirirtg auditor or
wider Section 284 by a Director sought to be removed from office, shall be sent to the
memben. of the Company as provided for m Section 225 or any st:atutury
modifications thereof:

25. Subject ro the pro;.:isions of Section 188 or any StAtu.tory modifiCi<tioru thereof
member's resolution shall be circulated to the members of the Cumpa.ny entitled ro
teceive notice of the next annual gene:ml me-ecing.

26. The Compmy shall give inspection of doccments re:fen:e<l to in Section 165 (6), 173
(3), 176 (7) and 230 at the cornm...':ficemem of or before the meetin.1,TS.

Z:. 

28.

a) 

REPRESENTATION AT MEETINGS
A body corpo.mre (whether a Company withln the meaning of this Act or not),
may, if it :s :1 member of the Company, by resofotioo. of the Boatrl of Directors or
other governing body authorise such person as it thlnks fit to act as it
tepresentatv;;: at any meeting of member.:; of the Company. 

b) "The person authorised by rhe reso!ution ss :aforesaid sha:1 be entitled to exercise
the same dght tu vote by proxy on behalf of the body corporate, which he
cepresents, as that body could exercise if lt ,vere ll membc:r. 
Any member of Company entitled to attend and vote at meeting of the Company
sh11ll he entitled to appoint another person or persons whether a member ot not,
as hls proxy tr, -attend vote instead of himself and the proxy so appointed shall
have no right to speak at the meeting, provided ho'4-evcr tl:e instrument
appointing a proxy shall be tleemed to confc:r authority to demand ut join in
detr.>nding poll.

b) An instrument appointing a pcoxy shall not be quesdoned, if it .is in any one of the
forms ,ct out 1n Schedule lX of the Act.

c) A note given in accotdl1.n.ce with t11e term� of -an instrur:::ient of proxy shall be
valid, notwithstanding the prev10us death or insanity of the prindp:J or t.11.e
:revocation of the proxy of the authority under which the _pcoxy was executed or
the transfer of the shates in respect uf which the proxy is given. Provided that no
intimation in writing of such death, insanity revocation or ttansft;r shall have he.en

For SAGAR CEMENTS LIMITED
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received by the company at m office before the commencement of the meeting or adjourned meeting at which the proxy is used. d} H.very member entitled co vote at a meeting of the Company or on anyrcsolutiou to be moved there.a.t sba.L be entitled duiJng the periodbeginning twenty four hours before the time fixed fur thecommencement of the. meeting and ending with the conclusion of themeeting to inspect the proxies lodged at any ttme d-,1ring the businesshours of the Company provided not less than tJm:e days. notice inwriting of the .intention to so inspect is given to the Company.
QUORUM 29. aj No business shall be ttansacte,l at any gcnernl r::ecting unless a quorum ofmembers is present at the time when the meeting ptocCf',ds to rrnnsact business. Five e1embers present in person s.1-tall be a quorum. b) If withfo half an hour fror::1 the ci:me appointed for holding a meeting of theCompany, quorum is not present, the meeting if called U?On by the requisition ofmembers shAfl stand dissolved.c) In any other case, the meeting shall st:tru.J .adjourned to the satnc day i'1 the nextweek at the same time and place or to such other day and at such other time andplace as the Booed ma.y deterrlline..<l) If .at t11c :.djoumed rncetng also, a quomm is not present within half :ttl houi: from the time appointed for holding the meeting, the members present shall he a lJ.UOrum. 

c=l\1AN OF MEETINGS 30. a) The Chairman, if any of Board shall pre:;;ide as Chairman at evet"}' genentl meetingof thi.: Company. b) lf there is no such Chairman, ot if be li> nor present v.":rhin fifteen minutes afterthe time appoiri.ted for holding the meeting or is tm\lJ"i.lling to act as Chaitman ofthe meeting, the Directors present shall elect one of their member to be Chairmanof the meeting.c) 1f at anr meeting no Director is willing to act :as Chairman or if no Director ispresent withir. fifteen minutes after the time appointed for ho1dmg the met.ting, the members present sh.ill chnosc one of them to be Chairman of the tnt>,etir..g inaccordance \liith the provision of Section 175 or an.y statutot:'r modificationsthereofd) i) The Chairman m..y, with rhe o.1nscnt of -any meeting at which 2: 9<.mrurn ispresent and shill if m directed by the meeting, adjout:'.I the meeting ft:om ti.me to time and place to place. 
For SAGAR CE�ENTS tR) I <TED 
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ii) No business shall he tra.nsacted at :ar.y �r:mmed meeting other than the
business left unfinished at the meeting fron1 which the adjourrucent took
place,

ili) When a meeting !s adioumed for thirty dt.ys or more, notice of the adjourned 
meeting shall be givt.-n as in the case of an original meeting. 

iv) Save as aforesaid, it shall not be necessary to give notice of the adjournment
or of the busines� to be mnsacted at any adjoumed mec1Jng. 

6) In case of :any equality of votes, whether on a slmw of hands or on a poll the
Chairman of the meeting at which the show of hands has taken pla('.e or at ,;t,'hi.ch
the poll is dcmnnded, shall be entitled to a second or casting vote.

f) Any business other than that upon which a poll has been demanded may be
proceeded with pending the tahlng < if the poll.

g) Where a resolntl-on ts: pnsM:d at an aJjoumed meeting of the Company, the
:resolution shall for aU purpose be treated as having :Jeen passed on the date on
which it W:ls in fact passf'.d and shall not be deemed to have heen passd on any
earlier date"

VOTES OF MEMBERS 
31. a) On a s.how oi hands, every member ptese.nt in person shall have one ,ute and ne a

poll the ;.."Oting rights of members shall be as hid dov:n in Section 87. Before or on 
declaration of the result of the voting on anyresolutio;;i, on a show of himds, a poH 
m-ay be ordered tn be takm by t¾e Chrurt:lfln of the meeting on his own motion 
and shall he o-rrlcrcd. to be taken by him on demand made ju that behalf by any 
member or mcn::.ben present in person or h;r proxy acd holding sllilfes and 
fulfilling the requirements as faid down in Sixrion 179 of the Act, for the time� 
being in force. 

b) Voting rights shall be exercised in acconfauce with the provisions of Sections 42,
87, 8-9, 92, 117, 178, 179, 180. 182, 183, 184. and 185 or an}' statutnry
modificatkms thereof and Regulation (c) hereunder mad with Se<:tion 181.

c) In the case of joint holders, the vote of the senior who tenders vote whether in
person or by proxy shall be accepted to c.'ie exclusfon of the votes of tbe other
joint holden, For this purpose, seniority shall be determined by the order in the
names stand in the register of members.

d) A member of unsound mind, or in r;:,,-spect of whom a:i order has been rnadc hy
a,.1y Court having jurisdiction, in lunacy may vote, whether on a show of hands or
on a poll, by h.is committee, or other legal guardian and any such t·omrnittec, or
g,.:uudfan t.'1ay, on a ;x1ll, vote by proxy.

c) No memtcr shall be entitled to vote at any general meeti.,g unless a,1 calls or other
sums presently payable by him re�pcx:t in the Company have been paid.

f) i) No objection shall be taisc<l to the qualification of any voter except at the
meetir..g or ildjourned aiee:ting at which the vote objected tv is g.iv.::n or 
tendered and ever;• vote not disallowed ar such meeting silall be valid for :tl.1 
purpo;:es. 
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ii) Any such objection made in due time shall be referred to the chairman of the

meeting, vi:-io'li; dedsion shall be fir-..al and -conclusive.

32. At a general meeting of t.¾e Compa...1.y, a motion shall not be made for tbe
appointment of two or mot:e persons as Dft'ccrors of the Company by a i.ing{e
resolution, unless a resolution that it shall be 50 m�de has first been agreed to by the
meeting without any vote heing �ven against it.

33. In tllc election of the Director the provisions of Sec. 264 or any starntory
modificatons thereof shall he complied with,

34. 1n giving notice of intention t:o propose a resolution as -a special :resolution :any matter,
the Company shall have regard to the provisions of Sections 17, 21, 25{3), 31, 99, 100,
146,208, 224A, 237,309,314,323 arnl 484 nt .any statutory modifications then.-of.

35. :\.ftcr ra�s'ngof the resolution at the General Meeting of,: 1e Company, the Company
:1hall comply with the provisions of sectinm 192, 193, lS,}, and 197 or any statutory
!nodifications thereof,

BOARD OF DIRECTORS 

36. a) Unless othei:v;ise determimx::! by the Compa!!y in General Meeting, the number of
Directors shall not be lei;,; than 3 or more trul.n 12 im::lu&ivc of the ex-officio 
dlr«tors, con:Unce directors, rcrhnical directots, special directors

,. 
.:1.ebenture 

direcrots, altermue directors addit:'.onaJ directors, corporation din.:ctor$, co-opted 
directors, executive directors, �nd administrative directors,. if :my. 

b) OnJy an individual and not a body corporate, assodation or firm shall be appointed
Director of the Corr.pany.

c) Subje<:t to the provii,.io:is of Sections 252, 255 and 259 or any statutory
modificatiorLs thereof� the Company may in General .\1:i;cting .increase or reduce
the number of Directors within the 11.'llits fixed hy Regulation 36(a).

d) 'fl1e First Directors of the company shall he as under:

i) DINESH KUMAR SINGH!

il) SNEHALATHA SINGH!

iii) LAXMJPAT DUDHERIA

c) The Boatd of Directors shall have pvwcr to appoint Additional Directt)n, provided
such Additional Direc:ors shall ho!rl office only upto the date of the next Annual
General i\-:Ceting of the Company and provjded hltther that th-: number of
Dkectors .•nd additional Direct,m togeth('r shall not exceed maxirnum strengt..½.
fixed fur the Board hy the Articles.

37. Subject to the provisions nf Section 262 or any statutory modifications thereof the
Board of Directors :shall have power to 611 up casual vacani::iel5,

38. S:.ibject to the provision� ()f Section 313 or any statutory mn<lifications thereof Boord
of Directors snali have power co appoltit a ?Ctson as Alternate Director during the

I 
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absence of a Director fur ;; period of less than three months ic the State in which 
meetings of the Board are ordi..:iarily held. 

39. Not withstanding any thing to the contrn.ry conmined in these Artfok."S, so long ,is any
monies remain owing by the Company to the Venture Capital Company, Financial
Institutions or Bank!> or to any other Firut."1tlng Company or Body out of any loans
granted hy them to the compan}' or continue to hold Sec.unties. in the Cotnpany by
direct ,;.ubs:cription or privine placement; or so long as the Corporation holds share3, in
the Company as tesul:: of undctwriting ot direct suhscciption or so long as any liability
of the Company arising out of any Guarantee furnished Ly the Corporation on behalf
of the Company remains outstanding, the Corporation shall have a right to appoint
from time m time, any person or persons 2..S a Dlrectnr or Directors is/ are hereinafter
referred to as ''Nominee Director's� on the Bua.rd of the COC1pal1)' and to ter:iovc
fnnn such office any persons so appointed and to appoint -any person or pen;mns in
t: is or their places .
.'\t the option of the Cotpomtion such Nominee Direcroris shall not be required to
hold any share qual.ificntion jn the Company, Also at the option of the Corporation
:mch Norninee Directori s shall not he liahk ro retirement or rotation of D:in:ctors,
Subject as ,;u;'oresaid the �omioee Directm/s shall be entitle<! to the same rights and
privileges rod be subject Lo the same obligaci:ons as any other Di-rector of the
Company.
The Non'linee Dlrectm/s appointed shall hold the said office unJy 50 long as any
monies remfilnir,g owing by the Company to the Corporation or so long ru. the-.
Corporation holds shares in the Company as a result of undenvritiog or direct
suhscriprion or the liability of the Company arising out of the GUMantce fa
outstanrfing :md. the >Jominee Director's so appointed in exercise of the said pnwcr
shaH ipso facto V!lcate such office immediately the monies owing by the Comty,iny to
the Corporation is paid off or on the Corporation ceasing b> hold Debentures/Shares
in rhc Comparty or on the satisfa.ctinn of die llabi�ty of the Cotnpany artsmg our of
the g-..1ara:irce furnished by the Corporation.
The Nominee Director's appointed ur1<ler this an:icle shall be en.titled to receive all
notices of and attend all General Meeting;,._ Board Meetings. of the Comm..ittx:e of
'\vbicb the Nominee DJtec:or1s is/are members as also the minutes of such Meetings.
The Co::porati:on shall also he entitled to receive aU such notices and minutes,

The company shall pay to the Nominee Director's sitting fees and expenses which d1e
other D11:ectors of the Company are entitleci, out of any other fees, commission,
monies or remunt:ration k. rny forms payable to the Directors of the Company, the
fees, commission, mories and remuneration in relation to such Nominee Director';,:
shall accrue t,, the Corporation and same shall accordingly paid hy t!1e Companr
directly to the ,:orpo:mcion. Ar.y expenses tha.:: rnay be incu.cred by the C,upomtinn or
such Nominee Director's in connection with their appointment oc Directorship shall
also be paid or reimbuned by the Co:npany to the. Corporation or as the case rnay be
to such Nominee Director/ s.
Provided jf an>- such Nominee Director's is ,m Otlicer nf the Co:rporatmn the sitting
fees, .lit relation to such nominee Director/ s shall also accrue to the Cor;,omtion and
the same shall ;ccordingiy be paid Oy the Cnrnpany directly to the Corpo�tion,
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40 J\ pctson wh.o is not a retinng Director shall not be appolnte<l as Director of the 
Company unless he has by himself or by his agent authorised, signed and left at the 
office of the company a notice in writing signifying his c:andidata.,1re or his intention to 
propose him as a c:and:idate for trult office, 

41. No Share qualification ,;hall be necessary for any Director.

42. n) Subject lo the provisions of Section 297 of the Act, a Directnr or his relative, a firm
in which such Director or tclarive is a partner any other partner in such a furn or a 
Private Company, of which. such Director is member or Director, may en-::er into a 
ton.tract 'Nith the Company for die sale� purchase or any �upply of good� materiaL<;­
or services or for underw.itlng the subscription of any shares in, or debenture of 
the Company pto>vided that the consent of Directors is obtained by a resolution 
pa::.sed at a meeting of the Directors heforc the contract is entered into or wjthin 
three mouths of date on which it W:.J.l:l entered into. No su<:h co.cscnt how1,..--vcr, shall 
be necessgey to any such contract or contracts for the purchase or sale of goods 

- and mate:cials for cash at prc-.vailing market price or for rh<' sale, purchase or supply
of goods, matt:rials or ser;rices in which either the Company or the Dlrectors fimi,
partner or Private Company, as the case may he regularly trades or does b11-.;iness
pmvidcd that the value of s,..-.ch goods :and the coHS of such services do nm exceed
five thousnnd rupees in the aggregate in any calendar yea,: comprnmised in the
period of the contract or conttacts. The Direct0rs so co:'.ltracting or beu:ig so
interested shall .not be lfa:Jlc l:n the Company for any profit realbed by any such
co.nttact or the fiduciary relatinn thc.:rcby est'.\hlis!l.ed.

b) A Director who is in .iny "\l.,ay, whether directly or indirectly, concerned oT
intcrcstOO in a contract or arrangement entered into, or by or on behalf of rhc
Company, shall disclose the nature of his concern ot interest in a meeting of the
Board 1:.1 the manner prO'Vided 1n Section 299 (2) of the Act,, ptov1dcrl that it shall
not be necessary for a Diocctor to disclose his concern or interest in any Contract
or arrangement entcreA? into or to be entered into with any other Company where
any nf the Directors of the Company or any such other Compru1Y or two or more
of them together hold not more than two percent of the paid up share c;.pital in
such other company or the Company as the case may be. A genetal m,cice given to
the Board hy the Director, t:o the effect that he is a Director or member of a
specified body corporate nr is a member of a specified £inn a:id is to be regarded
as concemed or interested in any contract or aaangement which may, after the
date of the notice, be entered into with the body corporate firm, shall be deemed
ro Oe a sufficient disclosure, Any such ge.nernl notice shall expire at the enrl of the
6nam:i:J.l year in which it is gh,·en hut may be renewed fur a further period of one
financial yeat at a time by a fresh notice giver. in the last nmnrll of the financial
yeat in which i.t would have nt:henvise explred. No such gcner&. notl;;c, and no
renewaJ thcmJf shall to be effect unless either is given -at a meeting of de Board or
the Director concerned takes reawn:able. steps to secure that it is brought up and
reJ<l at the fust meeting of the H:x;td after it is given.

c) No Director shall as a Director take any part in the discu.s:;sion of or vote on any
cot:ttact or arrangement entered into or to be entered jnto by or on behalf of the
Company, if i1e ls in \vay, whether &reedy or indirectly concerned m interested in
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such contract or arrangement,. not shall ills presence count for the purpose of forming a quorum ar the time any such discussion o:r vote, and if he docs vote, hi::; 'Vote sha:1 be void; prm:ided ho,•;ever. that nothing herein contained shall is.pply to.; 
i) An;- contract ofindemr.ity against any loss which the Directors, or ar_y on� ofmore of them; suffer by reason nf becoming or being sureties or a surety forthe Company,
ll) Any contract or arrangement entered into or to be ent-i:red into with a publicCompany or a priv-ate Comp�ny which is subaidiruy of public Company hwhich the interest£. of the Director consists solely.

a) 1rl his being.
i) A Director of sr;ch Company, andii) 'lhe holder of not more than shares of such nwuber or value thereinas is required to 9ua}ify ::Um for appointment as Dfrccror thereof hehaving beer. nomimitcd as such Director by the Company; or

b) In his being a member holding not mote than two percent of its paid upShare capital,
43, Acts done by a person as a director shall be va.lid not withstanding that it trn•y afrerwal'(lt- he discovered that his appoint..11ent was invalid by reason of any provfaions 

\n the ,act or in the Artidcs, provided th:at nothing in the Act shall he dei.m1ed to give. validity to acts done by a director after his appointment has been shown to the Company to be invalid or to have terminated. 
44. livery director shall have such rights: and powets as arc provided for in Lhe AcL
45, Every director shall discharge such duties as are provided for ln the Act. 46. Director shall be subject m such civll lfabilities as are proviJ.t:d for in the Act.47. Directors shall be subject to the disability p«:tt·ided for in the Act48. The Officer of a Director shall be varnted:

a) On the happening of any of the conditions provided for :n Section 283 or anystatutory modifications thereof.b) On t.¾e contravmtion of the provisions of Section 314 or atlY Sllttutorymodifications thereof,c)Jf a person is a Director of more than fifteer:. Companies at a rime, d) If he JS disq,ialifled under Section 274 or any statutory mod:fications t:1:..:reof.e) 1n the cose of alternative D!T(;crors on return of the origirutl Director, to theState, under the provisions of Sectiort 313 or any :;,;tarutory mo�Jficationsthereof.
f) On resignation of lus office in \\'Tiring.49. Subject to the ptov.isions of the Act a Director tnltj' be appointed as &ianager orSecretary of d1e Company.
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ROTATION OF DIRECTORS 

50. a) .At every Annual General Meeti."lg one third of each of Directors for the time
beir.g are J.io\ble to retire hy m:ation at if their number JS not three or a multiple of 
three then the number nearest to one third shall retire from offiee. 

b) The Director to retire by rnt:ltfon -at every Ar,nual Meeting shall be those Who
have been longest .In Office since their last appointment but as between persons
who become Directors on the same day, those who are to retire sh.ill in defuult of
and -subject to any agreement amongst themselves be determined by lot.

cj At the Annual General Meeting at which a Director retires: m> aforesaid, the 
Company may fill up the vacancy hy appointing die retiring Director or some 
other person thereto. 

d) .'J the place of the reticing Director is not fl':100 up ar:d the meeting ha.<\ not
expressly resolved r.ot ro fill the vacancy, the mcetin.g shali. stand adjourned till the
;a.me day in the next week at the same time and place ·-1r if diat day ls public
holiday, till the net.t succeeding day which is not a public holiday.

c) In the atliourned meeting also the place of the retiring cLrec.tor h not filled up ru:.d
that meeting also has not expressly resolved not to fill d1e vacancy, the retiring
Di.teeter shall be deemed to have been reappointed at the adjourned meeting
unless;

i) At the meeting or the ptcvious rneering ll resolution for appointment of such
Dire<.::tor has been put to the meeting and lost.

iO Tne retiring Director has hy a notice in \V:ri.ting addressed to the Cnmpany or 
its Board of Directors e.xpressc<l his un\Vl.lli.ng.ness to be so reapp<)inted, 

iii) He is not qualified or disqualified for appointment

iv) A resolution whether specfal ot' ordinary is required fot his appoin:ment hy
virtue of any ptovl:1iom of the Companies Act, 1956 or

,·) The provisions to SJ.:.b-scction (2) of Section 263 is a?plicablc to t..½.e case. 

PROCEEDINGS OF THE BOARD 

51. a) The Board of Directors may me.et for the dispatch of Business, ru:ijoutn and
othec-wise regulate its ffieeti.ng as it thinks fiL 

h) A director may and the l\(anager or Secretary on the re<prisjtion of a Ditector shall
at any time summon a meeting of the BnarrJ.

c) The BoaTd shall cause notice to be circulated to every Director of the Company
who is :"or time being in India and :;it bis usual address in I.*ldia to every other
dire er or.

d) The quorum for a meeting of tb� Board shall be two D:rectnrs nr one-third of its
toatl strength whichever fa rugher as provided for in the Act

e) 'fl1e continWr:.g Director may act not-withstanding any vacancy in the Board but if
ancl so long :v., tbdr number is reduced below the quorum fixed by Act for
meeting of t!:e Board, the continni..""lg Dir�tor or Direcrors, may ace for the
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p.:rpose of increa.,fog the n;lfnber of Directors to that fixed ::o the quorum or of 
summoning a General Meeting of the Company, but for no other purpose. 

f) The Boatd may elect a Chairman of its meetings rutd determine the period for
whlch he is to hold office,

g) If no such Ch'ili'!T!lrm is elected, or if at any meeting, the Chairman is not present
within fifteen minutes after the time appointed fur holding the meeting the:
Directors present may choose one of them tu be Chairman of the Meeting.

h) The qm.:'.stions at:sing at any meeting shall be decided by a rna;ocity of votes and in
case of any equfility of votes, the Ch:.i.nnan shall have a second or casting vnte.

� Save as othel'.\VlSe expressly piu,:lded by the Companies Act. 1956, a resolution in 
writing, signed by all the members of the Board or a Committee thereof, for the 
1 '.me being entitled to rece1ve nnticc of a meeting of the Board or a Committee, 
rhall be as valid and effectual as if it had been p-assed at a 1,1eetir.g of tht Board 'Qt' 
t .:Ommittce, dulv co1wcncd and held. 

j) All acts done by any mee1:1ng of the Board or of a committee thereof (H' bj· any
person acting as a Director, shall, not withstl1.11ding that 1t shall afterwards be
discovered that rhcte was some defects in th<: appointment of Directors of 
persons acting as afores11id, or that they or any of them were disqualified, be as
valid as if every such person had been July :ippoir._ted and \l'SS qualified to be a
Director,

k} The Company shall cause to be kept minutes of :ill proceedings of its Board of
Ditecrots or of Committee of the Boant The minutes of a meeting shall contain a
fair and correc: sumn14ry of tbe pn::icec<lings threat.

GENERAL POWER OF THE BOARD OF DIRECTORS 

52. :a) The Board of Direc:ors ::.ba.11 be entitled to exercise iall such powers tu do all sw::h
11cts and things :.:i.s. the Company is authorised to exercise anJ clo: 

Provided that the Boord shall not exercise any power or do any act or thing. �'ilich 
fa directed or required by the Act or any other provision of law o.r by the 
Mcmnrartdue1 of Association of the Company or by these Arcides, to he exercise or 
done by the Company in General Meeting. 

Prrn:ided further that in exetcislng a.ny such power or doing any such act or thiog, 
the Board shall be subject to the provJsion contained in this behalf in the Act or 
these Articles er in any regulation not inconsistent there v.,ith and duly ma<le 
theretlnder, i:icl:::dlng regulations mzde by the Company in General Meetin,;. 

h) No ocgulation macie by the Company in General Meeting shall invalidate any prier
act of the Board which would have be valid if :hat regulation had not been made.

SPECIFIC POWERS OF BOAfID 

53. Without prejudice to t.'te general powers, the Board shall have fae fullowinr specific
powers:
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a) To carry out the objects and execcisc that powers mntainecl in dai.:se 111 of the
Mcmo�ndum of Association of the Company.

b) To have rhe superintendence, conu:ol a:nd dinx.tion o'-·er Mar.aging Director�
M:;n1,ger:� whoJe time Directors and all other officers of the Cornpany.

c) To del�tc subject to the provisions of the Act, by a resolution passeri at a
meeting. to any Committee of D1recto.rs., Managing Dire,tor or the Manager of the
Company:

i) Power ro borrow money otherwise than on debentures,

ii) The power to bvcst the funds of the Compan}',

iii) T."le power to make loans.

Provided however tltat every resolution delegating the pm,cr ln dacsc (i) shall 
sp:cify the totai amoun1 up to "'+Jch monies may be hon-owed. E,tery resolution 
tlekg,.ting the. t>owcr referred to Jn clat1$e (Ji) shall spedfy th'c total amount up to 
which the funds may be invested and the nature of investment which mar be 
made. Rvcry resolution dele:g,.ding the power in clause (iii) shall specify the tot..i 
amounL upt:o which loons may be made, the purpose;.; fur which the .loam may be 
m.adt, and the □aximum amount of loans which may be m.ade for each such
putpnse in intl:vidual cases:

Provided further that nothing in this regulation shall be dccmcrl to affect the right 
of the Company in Geneml Meeting to impose restrictions 111,_d conditions on the 
exercise by the Board of ar.y of the power:;;. specified above. 

e} To provide for t.'le management of d1e affair.. of the Company in any sperificd
Jocality in ot outside Jndfa and w delegate to person in-charge of the local
management such powers (nut exceeding those which are ddcg.ttable: by the
Directors under theSe regulations).

f) To appoint 11.t any time and from time. ro time by a power of attorney under seal,
J.nY person or ,n:thorities h:i excrdse such of the powers delegated ro them (not
exceeding those which are ddcgatabJe bv tl-,,e Di.rectors under these presem:s) and
fur such period and subject to such conditior..s as the Board may from time to time
think fit, with power for such artom�, to sub deleg;.te all or any of rhe povrers,
-authorities and dfacrction vested in the attorney fur the time bcing.

g) To acquire by lease, mortgage, purchase or exchange or otheN . .-isc any propeny,
rights or privileges which the Company is authorised to acquire at any such price
generally on such terms and conditions as the Board may think fit and -::o sell, let,
exch:mgc or other.vise dispose of absolutely or conditionally any property, riishts or
privileges and urJertaking of th� Co:npany upon such tenns ac.d conditk,ns and
for such consid�rations as they think fit, subject, however, to the rcstl.lctions
imposed on tbe Board hy Act.

h) To open any nccoi.:n: or accounts with such Barut or Banks as the Board may elect
or appofot, to operate on such accoums., ro make sign, draw, <lccept, endorse or
otherwise CJ1:ecute all cheques, promissory notes, dt-afts, hun<lies, ottlcrs, bills of
exchangt; bills o1 b«:llilg and other discharges ,for money" payahle t0 the Company
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and for the cfa.irr..s and demands of the Company to make contracts and to execute 
deeds, provided however the provisions of t.'1e Act shall be complied with.

i) To appoint officer(s), clerks and servantS for permanent, temporary or special service
as the Board may from rime to time think fit and to determine their powers and
duties and to fu their sa!at1es :md emoluments and to rcqcire security in such 
instruUC-$ and to such amount as e,'-ie Board think fit and to remuve or suspend 
such officers, clerks and servants. 

j) To sanction. pay a:1d reimburse to the officers of the Company in respect of any
expenses jncurred by them on behalf of the Company.

k) To invest and deal with any of the monies of the Com?any, w vary or release
such investments, subject tn the provisions of the Act.

l)To re.",e:r claims or demands by or agairrnt the Company to arbitr;ition in 3.CCotdaru:e 
witr. the proviSJons of the Act. 

m) To institute, conduct; defend, compound or abandon any legal proceedings by or
against the Cotr.par.y or j� officers or otherwise concerning the affairs of the
Company and also compound and allow time for parment of, Satisfaction of any
deht due and of claims or demands by ot ag:iimt the company and to appoint
solicitors, Advocates, Counsel and other legal advisors for such purposcs or for
any other pwposes and settle and pay their remunetatfon.

n) To ;i.ct on behalf of the Company '.n all matters in which the Company is
interested.

o} To establish, maintain, s-.ipport and subscribe to n.ny charitable or public objt:<:t or
any society institution, or ch.1b which may be for the benefit of the Company or its
empl□,'ccs,

p) To set aside portlo:13a of the profits of the Company to form a fund or funds
Lefu� recommencl.ing .tny dividends for the objer:rs me1:cioned above.

q) To make and alter rules ru:i.d regulations concerning the manner of payment i)f the
contdbutions of the employees and the Company respectively lo :my such fund
and the application filld <li,<posal tkroof and othet:w:ise .in rehtion to rhe working
and mar:.agemen: of the said fund as Directors s:.iall from ume to time think fit.

r)To exercise the powers cnnfcrted b}• the Act. wfrh regard 1:D having a seal fur use
abroad.

S) To exercise the powers conferred on the Company by the Act with regard tO the
keeping of foreign registers.

t}To authorise any pr.xsan to sell any goods or articles manufactured or pmdm:-ed by
the Compacy ot to purchase,. obtain or acquire machinery, stor�, goc.:is or
materials fot the purpose of the Company ot to sell the same when no longer 
required for chose purposes. 

u} To exercise other powers not specifically mentioned ln the'>e i::;;:guhti.ons.

v} 1'0 detennine by r-:tsnluilon from time to time the nar:ie of pcn;un or persons who
shall be authoriser tu do all or any- aet mentioned on behalf of t}1e Company,

S. SREEK.ANTH' EDDY
ECTOR 

For SAGAR CEMENTS LIMITED

'\r \, 
Or. S. ANAND REDDY 
MANAGING 0\RECTOl 
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SPECIFIC DUTIES OF THE BOARD 54. a) The .BoarC shall call Extraordinary General Meeting on req-..i.isitlon by tnernbers 1naccordance '\\dth the Acr, b) The Board shall <:ausr;: to be laid before the Company in evety Annual GeneralMcetbg the Balance Sheet ar..tl Profit -and loss Accoun: in ac:cord-anJ;e with theAct.c) There shall be attached to every Balance sheet Wd befrm: tbe Company in
Gener:il Meeting a report by the Board of Dirccrurs in accorda!lce with theprovisions of the Act.d) The Board sh-all cause to be kept at its Registered Office or in such other plitec asper the compliance of the provisions of the Companies Act, 1956, such R,c,,gistcrs,Boo!:s: and Documents, of the Company reqi.red to Le maintained and kept openfor :nspection by t.ht: persons entitled thereto, during office hours �o the extent, inthe inatmer and on payment of t:hf fees, if any excepr when the registers andbooks are dosed :J!lder the provisions of the Companies Act, 1956, or by theArticles of Assodacion of the Company.e) 111e Board :shall cause to Ji.ve copies of documents to any member or to any ocherpersons ln accordance v..-ith the provisions of the Act

CERTAIN POWERS TO BE EXERCISED BY BOARD ONLY AT MEETING 

55. a.) The Board shall exercise the following power& on behalf of the Company only by

56. 

means of rcsolutlo'.'.'1 p,;ssed at Meetings of the Hoard.: 
i) The power to make Cillls on share hol.ders in respect of money unp>tid ontheir shares;ii) The power to authorise the Buy back reforrcd to in the first proviso toclause (b) of subsection (2) of section 77 Aiil) 'fhe power to is:sue ddxmtures; 
Jv) The power to borrow money otherwise than on del:x:ntt:res; v) The powers ro invest the funds of the Company; andvi) The power to make loans,and the Board may delegate to any committee of directors, tht: Managing[)irector, the >;fanager or any other prlncip:d officer of the Company or inthe case of a h:cmch office of the Company a principal officer of thebraneh office, the powers specified as in the clauses iv, v :and vi to theextent as ;,occified in th,:.'. rc".cvant provisions of the Act

b) The Board shall also exerr:ise �uch of the powers requked to be exerdscd by theAct.
a\ 
, 

Subject lo the provisions of the .A ct apart from 1tems requiring unani•nousresolu:fons of the Board of Director$� question5 :a.risfog at any meeting of theBoard shall be decided hy a majority of votes.I forSAGARr.� 
s. SREEKANTH :'1frlov

DIRe'qroR 
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b) ln case of an equality of votes, the Chairman of the Board, lf any shall have a

second or casting vote.

57. No resolution shall be deemed to have been duly passed by the B0an-l or by a
Committee thereof by citculatiun, unless the resolution has been cin:ulated in
draft, together with tht· necessary papers, lf any to all the Din:ctors or to all members 0£
committee then in fndia {not being less io number than the quom:n fixed for ,i meeting 
of the Board or committee ns the case may be) and to all other Directors or members at
their U5ual address in India and has been approvt:d by such of the Directors ot
m'"Titbers or by a majocity of :s.uch of them as arc entitled to ,rote on the resolution.

38, •) 

RESTRICTIONS ON Tiffi POWERS OF BOARD 

111.: Hoard shall not exercise the powers specified undct sccti,:':n 293, except with 
thc: consent of membets in General. Meeting and only to thi: extent mentioned 
tlu.-rein o.r any Stati.:toty 1nodiflcations thereof. 

b) Ju the appointmr:nt of sole selling agents for the C'.ompar',y for any aten, the
Board shall confirm to the provisfons of the Act.

c) ln giving loan to Directors anti other persons mentioned Jn the relevant
provisions of the Act, the Board shall confirm to the provisions of that Section.

59. a)

MANAGEMENT 

The Board of Dlrectors, may, from time to time n.i.-;.d subject to the requisite 
appOO't"lli of the Con111any in tl1e General Meeting and where necessary also that 
of the Central Govemrnent undL.-r the provisions of the Companies Act, 195-6 
appoint Managing Directnt, Whole-time Director and/or Manger on such terms 
and co11ditions and for such period as per the provisions of the.A.er. 

60. The Managing Director. Whole�tin:e Dircctur and/or Manager shall subject w the
approval of the General body anrl Central Government, wherever necessary be
responsible for carrying on and conducting the business of the Company subject to
the supervision i direcdon and control of the BoArd of Directors. In th.c conduct and
Management of the said business, the Managing Director Whole-t:me Dfrector
and/or Manager m:..y. cxerci� such powecs, author.icies a.nd dJscretiuns, as may from
time to -:Jme be vested in them t!nder an agreement or delegated tv them by the Board
of Ditectors.

61. The Managing Djre{•fr · Whole-time. Dicector and/or Mari.ager shall not be li.ab1e to
retirement by rotation.

MANAGER 

62. Subjt-et to the provisions of the Act, Company may appoint a petson as :\fanager.
Howe:ver, no furn. body corporate nr �..,sociation shall be appointed as Manager.

For SAGAR CEM"NTS IRJ llMITE 
for� CEMENTS LIMITED 

'\- \ 
or. s. ANAND REDDY

MANAGING DIRECTOR
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63. No person shall be appointed as Manager of the Company fut more, than a period offive year:<REMUNERATION OF DIRECTORS AND EMPLOYEES 64, Paymetlt of remuneration of Directors including !\1:anagiog Director and whole�time Directors ru:id Manager, if any sl:1all be subject to the provisions of the Act. 65, In fixing the remuneration of the employees of the Company other than Directors and I\.fanager the Provisions of rl1e Act sh.all he romplied with, 66. 'The Board shall from time to time decide the remuneration of Directors for theattendanc.: of the Boord meeting, not exceeding such sum as may be prescribed hy theAct or tbr O:nt.""ru. Government from time to time.67. Traveling and daily aliO'.A·ance of Directors of the Board or any comrrllttees and specialinvitees, may be fixed hy the Board of Directors from time to time.68. If any Directors being willing shall be called upon to perform extra service or to makeany special exei.:ijons in gi)i:ig nr residing abroad or in negotiating or carrying intoeffect any contract or 21Tangemcnts by rhe Compar:.;- othemise for :my purpose of theCompa.'1.y or act a."I trustee for the Company or its debenture holders, and shall do so,the Company may remunerate such Director either hy fixed sum .:md/ or petccntagenf proflts or otherv:ise as may be pern:-fos1ble under the companies Act.
AUDIT 69 Auditors of the oompany shall Le appok,ted and such auditor holds the office for such period as specified ia the Act. SEAL 70 The Bo!ird s.1::-al.l provide for ttle safe custndy of the seal 71 The seal of the Compru:1y shall not he affixed to any .instrument except by the authurity of a resolution of the Board or :i Committee of the Board authorised by it in that behalf, in the presence of ai least two Directors and of a Secretary or sucb m:her person as the board may appniot for the purpose and rhose two Directors and the Secretary or other person as aforesaid shall sign every instrument to which the seal of the Company is so affixed in t\eir pre$Cncc . 

.')lVIO_ENDS AND RESERVE 72. The Company in General Meeting may declare d_lvidcnds., but no clividend shall exceedthe amount recommended by the Board.73. The Boatd may from umc to time pay to the Members such interim dividend-. asappear to it to be justified by the ptofits nfthc Company.74. a) Tne Board may, Lefore recornrncnding :my dividend, set aside out of the pr,1fitsof the Com?any ;u..:I:: sums as it thinks pwper as a reserve or reserves which 
For SAGAR CtM NTS (R)L1

S. S:R€£KANTH � oJDYD1 fCTOR -� 1-
for�r ,, CEMENTS LIMITED

0 S ANAND REDDY;A�·iAGJNG 01?.ECTOl't. 
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shall, at the discrecion of t'.c Board, be applioble for :my putpusc to such tbe pro£lts nf the company may he propel:!)' applictl� induding provision for meeting contingencies or for equalmng dJV1dends; and pending such application, may. at the like disctecion, either be employed in the business of the company m be invested in such inve:stments(other rhar. shares oi the company) as the. Board may, from time to time, think fit, b) The Board may also carry forn·a-rd any profits, wbi.ch it may think prude.,"lt not todiv.kle, with out settl11g them aside as a reserve�75 a) Subject to the right of the persons, if any� entitled to a share with spedal rights as to, al.I dividends shall be declared and paid according to the amounts p:Ucl ot credited as paid on the shares Jo re.speer thereof the dividend is paid, but if �nd so long as nod\ing is pai<l upon any of the shares in the Company, dividends m.; y be declared and paid ac.cording to the amoWlts of the sh:i res. b) No amount paid nt credited as paid on shares in advance of c;dls shrul be treatedfa.:- the purpose of this regu.htlon as pa.id on the share:s,c) AJ1 dividends shall be apportioned .md paid propottionatelj• to the amounts paidor credited as paid on the shares during any portion or portions of the period inrespect of which the dividend is paid; but jf any share i� immcd on termsProviding tltat fr shall rank for dfoi.dend as from a particular date such share shalltank for dividenci accordingly.76. The Board' may deduct fmm any dividend payable tu any memlx-r all sums of mone}', ifany, presently payable hy him to the Company on accowit of calls or othe[";l,,-ise inrellltion to the shares of the Company.77. a) An}' ruvidentJ, interest or other rr-...o:lles payable in cash in respect of shares maybe paid by cheque or warrant Sent through the post ditcctcd to the registered address of the holder or, in the case of jolnt holders who is first llilmed on the regisrcr of members or tn such perwt1 and to sueh address as the hokler or joint holders ;nay in writing di,ecL 
b) every such cheque ot warrant shall be made pay:..ble to the order vf the personto whom .ic is sent.78. Any one of two or more JO int holders of a share may gj ve effectua! receipts for anyciiv:idends, bonuses, bonuses or other monks payable, in respect of such share.79. Nouce of anr dividend that may have been declared shall be given to the person entitledto shares rherei.r. .in t.'11: ma.nner mentioned in th<:' Act.80, No dividend shall beat ).merest against the Cor.ip:my. 81. All Dfv:idcnds on an}' shai;e not having a legal registered owner entitled. to rec1ui:repayment of and competent to give a valid tcccipt shall remain in suspense until mrnecompetent person be registered as the bolder of the share.82. The Board shall transfer :he unpaid or unclaimed divided within 7 days on the crpL1· of30 days from the date of tJedan.tlon of tlu:· divided ro s�l a.cc.aunt with a scheriulcdFor SAGAR CFM NTS (R) l/I 
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Bank, to be known as "unpaid D.Mdend Account" i.n the na:m;: of the company. Any money transferred to the unpaid Dividend Account of Company which remains unpaid or unclaimed for a period of 7 years from the date of such ttansfec, shall be tr,1,nsferred to a Fund established under the pro'rision of the Act. 
83, a) CAPITALISATION OF PROFITS The Company in General Meeting may, upon the recommendation of the Board, remlve: 

i) That lt is desirable to capittlise any p2.rt of the amount for the rime beingto the c:redi� of -any of the Company's reserve accounts or to the credit ofthe Profit au<l Loss account or otherwise avnilable for disttihUUon, andii) That such s·.1;'11 be accordingly set free for distribution .in the mannertpedfied in clause (b) Rmongst the members who would have beenentitled thereto, if distributed by way of dividend anrl in the sameproportions.b} Tne sum -aforesaid shall not be paid in cash but sbll be applied, subject to theprovjsion contained in the clause (c), either in or towan:ls:aj Paying up ruiy iUUounts fot the time bdng unpaid on any shares hcld bysuch members respectively. b) Paying up in full, uftlssued �hares of the Company to he allotted anddistributed. cre<lired as fully paid up, to and amongst such members in theproportions aforesaid, orc) Partly in the w:1y specified_ in sub-clause (11.) and partly in that specifled i:1sub-clause (b)c) A Share premium account and a capital tedemption reserve a.ccoun� may for thepurpose of the te?,rulation, only be applied in the p..ying up of unissued &hares tobe issued to me:mbcrs of the Company as fully paid bonui; shares.d) The B<xird fhall give effect to the resolution passed by the C_,,omp:tny inpursuance of this regulation.84. a) Whenever such a resolution >Hi afot('.said shall have been passed, the Bua.rd shall:i) Make all appropriations and applications of the undivhled prnflts tesolvedto be capitalised thereby, and allotments, and issue nf fully paid shares, jfany; andii) Generally to do all acts and thi�s required to give effect thereto.b) The Boan.I shall havf! full powet:i) To make sm::!1 provision, by the issue of fractional Certificates or hypaymenr .in ;;a!3h or otherwise as it thinks fit, for the case of shares ordebentures becoming ilistributnble in fractions; am! alsoii) To authorise any person to enter, on behalf of all mcmbets entidedthereto, into au agreement with the Company ptovi.:.�ing for the allotmentto them respecti-vely, c.redired as fully paid up, of any further shares rowhich they may be entitled upon such capirali:r.ation, or (as the case may
F�or SAG�:E�ENTS LIMITED 

Dr,$, ANAND REDDY 
MANAGING DlRECTOR 



32

require) for the payment by the Company on their behal� by the
application thereto of t:leir respecti.ve proportions of the ptofits resolved
to be cn.pitalised. of the amounts or any part of the amounts rernfilmng
unpaid on their existing shares.

c) Any agreement made under such authority shaU be effective and binding on all
such members.

85. a)
ACCOUNTS

The &ard shall from time to time determine whether and to what extent and at
what rimes and places and under whicb conditions or regulations, the accounts 
aod books of the Company or any of them shall be open tc the ins?eetlon of
members not beir-.g Directors,

h) No m�tuber (not being a Director) sha:.I have any right of hspecrlng any
account� and books or document of the Company except a� cr:nfetrcd by the
faw or futhorised by the Board or by the Con:pany irt Gener.Al Mc�.ting.

WINDING UP 

86, 1f the Company shall be wound up, the liquidz.tor may, with the sanction of a special
resolution of the cnmiJany and any other sanction required hy the Act, divide amongst
the members, in specie or kind, the whole or an,- part of the assers of the oompru.1.y,
whether they shall consist of property of the same kind nr not,

87. For the purpose afores�.id, ,he liquidator triay set such value 3s tie, Occms fair upon any
propei:ty to be divided as aforesaid and may determine how such div.isl.on shall be 
carried om as between the rncmbers or different classes of memhcrs,

88. The liquidator may. ¼1.th the like sanction, vest the: whole or any part of such as,ets in
tr.1stees upon such ttui;ts for the benefit of the Contributories as the liquidator, ·with
the like sanction, shall think fit, but so that no member shall be compelled to accept
any shares or other securities whereon there is any liahility.

SECRECY
89. Every Director, Secretary, Mmnger, Auditor, Trustee, Member or Committee Officer,

Setv11nt, Agent, Accour:rnnt or other person employed in the business of the Company
shall he:fote entering upon the duties sign a dccbuarion pledging him.self to observe
str.ict secrecy r-espe<:ting all transactions of the Company v.i.th consumers it.Ud the state
of at.x:ounts with individuals and .in fuJ] matters, relating thereto and shall by such
declaration pledge himself not to reveal any of the ma.ttecs which n1ay have come to
h!s k.-:iowledge in the discharge of his: Jutics except when required to do so by the
D:itcctm:s or by any meeting of the share hold.:.ts or by a Court of Law Ly the person 
tu whom such m.atteu relate and except so far as may be necessary in order to complr
with any of the prCJV1sfons c.f these Articles of Association.

90. Anr Director or Officer of the Company shall be entitled, if he thinks fit to, declined
t.o answer any question concerning the business of the Company v:hich may be put to
him on any occasion ir.clud.ing any meeting of the Company on the ground that th<:
answer r-o such question would ditselosc or tend to disclose the tra<lc. set:tt't of che
Comp-o1ny,

!'<>r�CEMENTS LIMITED
For SAGAR C£M, TS (R) l1M1T !\,,-,- \
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91. Any officer or employee of the Company proved to the satisfaction of the Board of
Directors to have been gujlty of rusclosing the secrets of the Company shall be Liable to
mstant rusrnissal without notice, and payment of damages.

INDEMNITY 

92. Evety officer or agent for the time being of the Company shaU be indemrufied out of
the assets of the Company against any liability Lncurred by him in defending any
proceedings, whether civiJ or crirrunal, in which judgement is given in his favour or in
whkh he is acquitted or in connection with any application under section 633 in which
relief is granted to him by the Court

S. SREEKAN H REDDY
DIRECTOR

for SAGAR CEMENTS LIMITED

\,- <;_ 
S ANAND REDDY

N.AGING DIRECTOR
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We, the several peo;ons whose mune.; rutd addresses arc subscribed below, are desirous of being fomied 
mto a company in pursuance of this Memorandum of Association and we respectively ,agree to take the 
number of shares in the Capital of !he company set oppoojte to our respective names. 

i SI.No i Names, addresses, description Number of Wares Signature- of the Sigrnl.ture, name 
I and occupation of !he taken by each subll(..Tiber Address, description ' subscribers subscriber and occupa!lon of 

! , the witness 
ry--� !

, 
-,o"';-c:nes=h•Kc:u=m,,=s"Jn"gh=J---i--····s19ru8"

00
.,-----i--------i-,, = 

: S/o Udaychand Singhi 

2 

3 

i KamalaNivru. 19, Infantry 

I 

Road Cantonment 
Bcllary • 583104 
Kanu.lah 

Business 

Suehalatha Srnghi 
DJo Kanhayalal Singhi 
KamalaNivas l9. Jnfantry 
Road Cantonmcnl 
.Bellary w 583104 
Kamataka: 

llut.iness 

Laxmipat Dudheria 
S/o Kanhaiyalal Dndher:12. 
No.20, Vnsavi Pla7.a. DYG 
Road, Busa\1Ulguili, 
Bangalore - 560 004 
Kamataka 

Total 

Dated this 24u, duy of August 2007 

For SAGAR 

X
(R) LI nED

5 SREEKANT REDDY' D ECTOR 

!9300

10000 

Plac:e: Bangalore 

! . -. is 

I . "'� g ... 8 "'� -.,,, � • 0 

a ;;� ,» � 

iii d'� [ 0 � i (\IQ 
a 

0 • 0 
�-fl !XI u 

:::; 

-

For SAGAR CEMENTS LIMITED

'\ ,,.--' 
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We, the several persons whose names and addresses are subscribed below, are desirous of being formed 
into a company in pursuance of this Articles of Association and we respectively agree to take the number of 
shares in the Capital of the company set opposite to our respective names. 

SI.No Names, addresses, descriprion Number of shares Signature of the Signature, name 
and occupation of the taken by each subscriber address, de cription 
subscribers subscriber and occupation of 

the witness 
4 Ravi Jain 100 

S/o Susheel Kumar Tater 
No.10, I" Floor, Pride Elite 
No. lO, Museum Road, 
Bangalore - 560 001 
Kamataka 

Business 

Shobhag Kothar 

5 D/o Nathmalji �hutoria 100 
No.10, 1st Floor, Pride Elite 
No. lO, Museum Road, 
Bangalore - 560 001 :;i 
Kamataka 

a 
0 ;;-"'...., °'

� C,:: • IC 
o�tl8 ERajdeep Gotcha � 0 IC 

c iij .,-. 0 
u

S/o Sameer Golcha ,a � ,S I Cl) 

No. I 0, I 14 Floor, Pride Elite a "'°' e >, 
e � . _g a 

No. I 0, Museum Road, :, "' = "' a. 
Cl) er:: "' Cl) E 

6 Bangalore - 560 00 I 100 o :::::E a 0 

Karnataka � t.. (:Q 
u 

N 
�-
-

Total 

,u, Dated this 24 day of August 2007 Place. Bangalore 

We, the several pt:rsons whose names and addresses are subscribed below, are desirous of being formed 
into a company in pursuance of this Mer1orandum of Association and we respectively agree to take the 
number of sharr.s in the Capital of the company set opposite to our respective names. 

For SAGAR

s SREEKANTH EDDY
DI ECTOR 

For SAGAR CEMENTS LIMITED 

A\. '-\r--',
(
f!.
��� ANAND REDDY

MANAGING DIRECTOR 



SI.No Names, addresses, description 
and occupatfon of Lhe 
subscribers 

7 Rajendra Kumar 
S/o Sonraj Jeerawala 
No. I 0, 1 st Floor, Pride Elite 
No.IO, Museum Road, 
Bangalore - 560 001 
Kamataka 

Business 

Total 

Dated this 24 day of August 2007 

For SAGAR

S. SREEKANTHJREDDY DfRECTOR 
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Number of shares 
taken by each 
subscriber 

100 

50000 

Signature of the 
subscriber 

Place: Bangalore 

16 
Signature, name 
address, description 
and occupation of 
the witness 

� 
� 

0� 
� .... O'\ 
0::: • \0 

o ��o

� ... 0 0 
0::: -.:, - \0 

� ill V'I 
C'.j >-s I 

ia�O'\� 
E � c:: 

o 
:::, "'·a�

Cl) 0::: :2 c:: 0 "' 
-. .c ill 
�r-, N

0 
-

� 
0 
...

�
Cl) 
>, 
1a 
0. 
E 
0 
u 

Fo

�

S GAR CEMENTS LIMITED 

<\r.S 
Dr. S. ANAND REDDY 

MANAGING DIRECTOR 
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INDEPENDENT AUDITOR'S REPORT 

To The f4embeni of Sagar Cements {RJ Urnited 
Report on the Audit of the Financial Statements

Opinion

�r� A:«>untat"ts 
KRB Tt,..,_, "lot 'lo.I lo 4 & 4<\ 
pl, 2'1" & 3"' Floor 
)ubi!ff Ellda.'€, Madh;;pur 
Hyct.,.....1-1 - 500 IJEl 
Tel::magana, \ndla 

T"1 : +91 40 1125 3600 
fall ; +91 40 71l.5 3601 

We have audited the accompanying financial statements of Sagar Cements {R} Limited
("the Company"), which compri"'e the Balance Sheet as at Man.:::"! 31, 202 l and the
Statement of Profit and Loss (inc, Jding Other comprehensive lncome) 1 the Statement of
Cash Flaws and the Statement CJf Chang�s in Equity for the year then ended, and a
summary of sfgnlfk:ant accountlr 'I policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 {"the Act") in the manner so required and give a true and fair view in conformity
with the lndian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and
other accounting principles generally accepted in lndia, of the state of affalrs of the
Company as at March 31, 2021 and its profi:, total oomprehenslve Income, its cash flows
and the changes ln equity for the year ended on that date.

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the standards on
Auditing spe<:lfte<i under section 143(10) of the Act {SAs). Our responsibilities under those
Standards are further described in the Auditor�s Responsibility for the Audlt of the
Flnancial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued b-y the Institute or Chartered Accountants of
India (IO\I) together with the ethical requirements that are relevant to our audit of the 
financial statements under the pmvisions of the Act and the Rules made thereLnc!er, and
we have fulfilled our other ethlcal tesponsibilities in accordance with these requirements
and the ICAl's Code of Ethics. We believe that the audlt evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Key Audtt Matters

Key audit mattetS are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements o" the current pertod. These matters
were addressed in the C(mtext of our audit of tiie financial statements as a whole, and In
forming our opinion thereon, and we do not pr1 .vide a separate oplnion on these matters.
We have determined the matters described t.etow to be the key audit matters to be
communicated in our report:

ENTS (R) ITED

S. SREEKAN REDDY
DIRECTOR 

For SAGAR CEMENTS UMITED

A\� ��AND REDDY 
\ , .. � MANAGING Dl�ECTOR
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go 
Kev Audit Matter Auditor's Response 

'Revenue recognition - Price Equalizer Principal audit procedures performed: 
Discounts 
{Refer Note 38 of the financial 
statements) 

• Revenue is measured net of discounts
earned by customers on the Company's
sales,

• Due to the Company's presence across
I different marketing regions within the 
; country and the competitive business 

environment, price equalizer discounts 
vary based on the customer and market 
it caters to and recognised ba�l!'d on sales 
made during the year, Thest; discounts 
are calculated based on the m::.rket study 
reports which are coUated periodically by 
the management and are prone to 
manual interventions. 

• Therefore, there is a risk of revenue
being misstated as a result of incorrect
computation of price equalizer disoounts.

• Given the complexity ·involved in the
assessment of price equailzer dlscounts
and their periodic recognition against
sates, the same is considered as key 
audit matter.

• Assessed the appropriateness of th1:
Company's accounting policies relating to
price equa\lzer discounts by comparing
with applic.able accounting standards.

• Assessed the design and tested the
implementation and operating 
effectiveness of Company's Jnternal
controls over the approvals, calcufation,
accounting and lssLanre of credit notes.

• Obtained and inspected
1 on a sample

basis, sllpporting documentation for
price equalizer disCQunts recorded and
credit note issued during the year as well
as credit notes issued after the vear end
date to determine whether these were
recorded approprtately.

• Compared the histortcal trend of prfce
l equalizer discounts to sales made to 

determine the appropriateness of current\
year's discount charge.

Information Other than the Financial Statements and AUditor's Report: 'Thereon 

• The Company's Board of Directors is responsible tor ttie other Information. The
other information comprtses the Director's Report, Management OlsoosSion and 
Anaiysis Report Including Annexures, but does not include the financlal statements 
and our auditor's report thereon, The reports are expected to be made available 
to us after the date of this auditor's ref)Ort,

• Our opinion on the financial statements does not cover the other information and
W€ do not express any form of assurance concluslon thereon. 

• In connection with our audit of the financial statements, our responsibility ls to 
read the other informat10fl identified a'.·ove when it becomes <waliable and, in
doing so, consider whether the other information Is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit 
or otherwise appears to be materially misstated. 

• When we read the other information ide·ntified above, If we conclucte that there is
a material misstatement thereln1 we are required to communicate the matter to 
those charged wfth governance as required under SA 720 'The Auditor's 
responsibilities Relatlng t-0 Other Information'. 

' 
S. SREEKANTH ,EDDY

Qi J'i-TOR 

For� CEMENTS LIMITED 

'\r \ 
D, S. ANAND REDDY 
MANAGING DIRECTOR 
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Management's Responsibility for the financial Statements 

The Company's Board of Directors Is responsible for the matters stated in seLtion 134(5) 
of the Act with respect to the pre:paratlon of these financial statements that glve a true 
and fair view of the financ1al posltlon, finanClal performance !ndudlng other 
comprehensive Income, cash flows and changes in equity of the Company In accordance 
with the Ind AS and other accounting princlples generally accepted in tndia. This 
responsiblllty also includes maintenance of adequate accountJng records in accordance 
with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and de�ecting frauds and other ;rregularitiesj selection and appllcation of 
appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent: and design, implementation and maintenance of adequate internal financial 
controls, that were operating efl'e<:tlvely for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the fioancral 
statement that give a true and fair view and are free from material misstatement, whether 
due to fraud or error.

In preparfng the financial statements, management is responsible for assessing the 
Company's abillt',' to continue as a going concern, disclosing, as applicable, matters 
related to going concern and uslng the going concern basls of acoour.tlng unJess 
management either intends to liquidate the Company or to <:ease operations, or has no 
realistic :alternative but to do so. 

Those Board of Directors are also responsibfe for overseeing the Com:,any's financial 
reporting process. 

Auditor's Responsibility for the Audit of the Finanda1 Statements 

Our objectives are to obtain reasonable assurance about whether the financial staternents 
as a whole ere free from material misstatement, whether due to fraud or error, and to 
issue an audit-Or's report 'that indudes our opinion. Reasonable assurance 1s a high level 
of assurance, but is not a guarantee that an audit conducted In accordance with SAs will 
always detect a materfal missta::ement when it exists, Misstatements can arise from fraud 
or error and are considered material If, indivfdua!ly or ln the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis 
of these financial statements. 

As part of an audit in aocordam;e with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. we also: 

• ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, desfgn and perform audit procedures responsive to
those rlsks, and obtain audit evidence that is sufftC!ent and appraprlate to provide a
basis for our opinlon. The rfsk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may invoh•e collusion,
forgery, intentronal omfsslons1 misrepresentations, or the override of Internal control,

• Obtaln an understanding of lntemal finanda! control relevant to the audit in order to
design _audit procedures that are appnpriate in the dn:1,Jmstances, Under
section 143{3}{i) of the Act, we are also responslble for expressing our opinlon on
whether the Company has adequate internal financial contrds system In place and the
operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disdosure!- made by the management.

I 
For SAGAR CE ENTS \R} Li ED 

' 

S. SREEKANTH � DOY
DIRECTOR 

For SAGAR CEMENTS LIMITED

A D�N:ND REDDYl .. MANAGING DI-RECTOR 
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• conclude on the appc"Opriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty
exlsts related to events or condltions that may cast slgnificant doubt on the Company's
abilfty to continue as a going c:oncem. If we conciude that a material 1.mcertainty exists,
we are required to draw attention tn our auditor's report to the related clisdosures. In
the financial statements or, lf such disclosures are inadequate, to modify our opinion.
Our condusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a golng concern •

• Evaluate the overall presentation, structure and content of the financial statements,
indudlng the disclosures� and whether the financial statements represent the
underlying transactions and events 111 a manner that achieves fair presentation.

Material!ly is th& magnit...ide of misstatements in the financial statements that, indivldual!y
or in aggregate, makes ft probable that the economic decisions of a reasonably
knowledgeable user of the fina11cial statements may be. influenced. We conslder
quantitative materiality and qualltatlve factors in (U planning the scope of Ollr audit work
and in evaluating the results of ow work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate wlth those charged with govema11ee regarding, among other matters,
the plarmec: scope and timing of the audft and significant audit findings, indud!ng any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged With governance with a statement that we have complied
with relevant ethical reql1irements regarding Independence, and to communicate with
ttiem all reiationships and othe,, matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communirated with those charged with governance, we dctern,ine
those matters that were of most significance In the audit of the financial statements of
the current perlod and are therefore the key audit matters, We describe these matters ln 
our auditor's report unless law or regulation precludes public disclosure about the matt@.
or when, in extremely rare circumstances, we determine that a matter should not be
communrcated ·1n our report because the adverse consequences of dQing so would
reasonably be expected to outwelgh the public interest benefits of such communication. 

Report on other Legal and Regulatory Requirements

1. As required by Section 143{3) of the Act, based on our audit we report:

a. We have: sought and obtained all the information and explanations w"lich to the
best ot our knowledge and belief were necessary for' the purposes of our audit. 

b. In our opinion, proper books of account as required by law have b.:.--en kept by the
Company so far as it appeafs from our examination of those books. 

c, The Ba�nce Sheet, the Statement of Profit and Loss induding Other Comprehensive
InCOme, the Statement of Cash Fiows and Statement of a,anges In Equity dealt
wlth by thl$ .Report are in agreement with the relevant books of acc:ount.

d. In our opinion, the aforesaid ffnandal statements comply with the Ind AS specified
under sect'1on 133 of the Act. 

e. On the has!s of the written representat:ons received from the directors as on 
March 31, 2021 taken on record by :he Board of Directors, none of the directors is
disquallfled as on March 31, 2021 from teing appoint� as a director in temis of
Section 164(2) of the Act. 

f' 

ENTS (R) ll ED

S. SREEKANTH .£ODY
DI ECToF 

For SAGAR CEMENTS LIMITED 

A'\r\ 
\ ' D, S, ANAND REDDY

MANAGll\'G DIRECTOR 
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f. With respect to the adequacy of the i!lternal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report In "Annexure A". Our- report expresses an unmodified 0piliion
on the adequacy and operating effectiveness of the Company's internal flnanclal
controls over financial reporting

g. With respect: to the other matters to be induded In the Auditor's Report in
accordance with the: reqvfrements of section 197(16) of the Act, as amended, ln
our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid/ provided by the Company to lts directors during
the year !s In ao::ordance wtth the provisions of section 197 of the Act.

h. With respect to the other matters to be inciuded m the Auditor's R.eport in
-accordance with Rule 11 ot' the companies {Audit and Auditors) Rules, 2014, as
amended In our opinion and to tt'.e best of our Information and according to the
explanations given to us:

i. The Company has disdosed the impact of pending litigations on its financial
position in its financieil statements.

Ji, The Company did not have any long-term contracts lnduding derivative 
contracts for which there were any material foreseeable losses, 

iiL There has been no delay in transferring amounts, required to be transferred, 
to the Investor Education and Protection Fund by the Company, 

2. As required by the Companies {Auditor's Report) Order, 2016 {"the Order") issued by
the Central GQvemment In terms of Section 143(11) of the Act, we .give In "Annexure
B" a statement on the matters speclfled in paragraphs: 3 and 4 of the Order.

Place; Hyderabad 
Date: May 12, 2021 

For SAGAR CE NTS (R) LI TED 

S. SREEKANTH DDY 

DIRECTOR 

For Deloitte Hasldns &. Sells 
O!artered Accountants 

(Firm's R.egfstratfon No. 008072S) 

Gan� IJalakrlshnan 
(Partner) 

(Membership No. 201193) 
(UDIN, 21201!93AAAADM4090) 

For �AR CEMENTS LIMITED 

",,.. ,S 
Dr. S. ANAND REDDY 
MANAGING O!RECiUR 
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ANNEXURE "A"' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred tc in paragraph l{f) under 'Report on other Legal and Regulatory 
Requirements' section of our report of even date) 

Report on the Internal Financial Controls Over Financial Reporting under 
aause (i} of Sub-section 3 of Section 143 of the Companies Actr 2013 ("the 
Act") 

We have audlted the Internal financial controls over financial reporting of Sagar (R) 
Cements Limited ("the Company") as of March 31, 2021 in conjunction wfth our audit 
of the financial statements of the Company for the ye.:.r ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is _rr,.sponslble for establishing and maintaining internal 
financial controls based on tne lnterr,al control over flnanclal reporting criterig established 
by the Company considering the er;:sen'.:iaf components of lntemal control stated in the 
Guldance Note on Audit of Intemal ":C:inandal Controls Over Financial Reporting issued by 
the Institute of Charte.ed Accountants of India. These responslbi!ities include the design,' 
implementation and maintenance of adequate intemal financial controls that were 
operating effertfVely for ensuring the orderly and efficient conduct of its bus!ness1 

induding adherence to respective company's policies, the safeguarding of its 2ssets1 the 
prevention and detectJon of frauds and errors, the ao:;uracy and completeness of the 
accounting records, ?Ind the tfmely preparation of reliable fir'lancial information, as 
required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsiblllty Is to express an oplnion on the Company's Internal financial controls 
over finan<:ial reporting of the Company based on our aUdlt. We conducted our audit in 
accordance with the Guidance: Note on AUdlt of rnternal Flnanclal controls Over Flnandal 
Reporting (the "Guidance Note") issued by the InsHute of Chartered Accountants of India 
and the Standards on Auditing prescrfbed under Section 143(10) of the Companies Act, 
2013, to the extent applicable to an audit of internal financial controls. Those Standards 
and the Guldance Note requfre that we compfy with ethical requirem�nts and plan and 
perform the audit to obtain reason.able assurance about whether adequate internal 
financial controls over financial reporting was established and maintained and If such 
controls operated effectively ln all material respects. 

our audlt lnvolves performing procedures to ob@ln audit evidence about the adequacy of 
the internal financial controls system over financial repcrt!ng and their operating 
effectiveness. Our audit of internal finandaf controls over nnancial reporting included 
obtaining an understanding of internal fir.ancial controls over financial reporting, 
assessing the nsk that a material weakness exists, and test\ng and evaluating the de�;'ign 
and operating effectiveness of internal control based on the assessed risk. The procedures 
selected depend on the auditor's judgement, lndudlng the assessment of the risks of 
material misstatement of tne financial statements, whether due to fraud or error. 

We befieve that the audit evidence we have otta!ned ls sufficient and approprfate to 
provide a basis for our audit opinion on the Company's internal financial controls system 
over financial reporting. 

I 
For SAGAR CEM NTS (R} UMI ED 

s. SRlEKANTH R DDY
DIR TOR 

for S�AR CEMENTS LIMITED 

",.,� 
Or. S. ANAND REDDY

MANAGING DIRECTOR 
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Meaning of Internal Financial Controls Over Financial Rep-Orting 

A company's internal financlal control over flnandal reporting is a process designed to 
provide reasonable assurance regarding the re!iabillty ot financial reporting and the 
preparation of financial statements for external purposes In accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those pollcles and procedures that ( 1) pertain to the rnafntenance of 
records that, ln reasonable detail, acwrately and fairly reflect the transactions and
dispcsltions of the .assets of the company; (2/ provide reasonable assurance that 
transact:Jons are recorded as necessary to permit preparation of financial !>tatements ln 
accordance wlth generally accepted accounting prindpk¾., and that receipts and 
expenditures or the company are being made only in accordance with authorisations of 
management and dir&tors or the company; and {3) provide reasonable assurance 
regarding prevention o- timely detection of unauthorised acquisition, use, or dispos·rtion 
of the company's assets th;;:it r.ouid have a materlat effect on the financlal statements.. 

Ini,erent Limitations of Internal �lnanclal Controls Over Financ;:ial Reporting

Because of the Inherent limitations vf Internal financ·1al controls -over financial reportin9, 
Jndudlng the possfbllity of collusion or improper management override of controls, 
m�teria! misstatements due to error or fraud rn;;:iy occur and not be detected, Also, 
proj&tions of any evaluation of the Internal financial conttols over finan.::ial reportlng to 
future periods are subject to the risk that the Internal financial control over l'inancial 
reporting may become inadequate because of changes In conditions, or that the degree. 
of compliance wlth the pollcfes or procedures may deteriorate, 

Opinion 

In our opinion
1 to the best of our information and according to the explanations given to 

us
$ the Company has, in all material respects, an adequate internal financial controls 

system over financial reporting and such internal financial controls over financial reporting 
were operating effectively as at March 31, 2021, based on the crlterla for internal financial 
control over finandai report"!ng establlshed by the respective Company considering the 
essential components of Internal control stated tn the Guidance Note on Audlt of Internaf 
Flnancial Controls Over Financial Reporting Issued by the Institute of Chattered 
Accountants of lndla. 

Place; Hyderabad 
Date: May 12, 2021 

For SAGAR CEM NTS (R) LI ED 

. 

$. SREEKANTH R ODY 
DIRECTOR 

For Deloitte Haskins & 5ells 
Chartered Accountants 

(Firm's Registration No,008072S) 
,, 

f 
}�½"::)_ .. �·--

-

. 

Ganesh Balakrishnan 
(Partner) 

(Membership No, 201193} 
(UDIN: 2120\l93J\AAADM4090) 

For SAGAR CEMENTS LIMITED 

,-10.. '\rt 
l �D;. s. ANAND REDDY

MANAGING OIRECTOR
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ANNEXURE B TO THE INDEPENDENT AUDITOR
1

S REPORT 
0fa 

(Referred to in paragraph 2 under 'Report on Other Legal and Reg1..1Jatory Requlrements' 
section of our report of even date l 

(I) {a) The Com?aOY has mairitalned proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b)The Cornpany bas a program of verification of fixed assets to cover alt the items
In a phased manner over a perlod of three which, In our opinion, is reasonable
having regard to the size of the Company and the nature of Its assets. Pursuant
to the program, certain fixed assets were physically verified by the Management
during the year. According to the Information and explanations given to us, no
material discrepancies were noticed on such veriflcatloo.

(c) According to the information and explanations given to us and the records
examined by us and based ,m the examlnatton of the registered sale deed /
transfer deed provided to us, we report that, the title deeds, comprfsing all the
immovable properties of lanr: and buildings which are freehold, are held in the
name of the Company as at the balance sheet date. lmmovable properties of iand
and buildings whose title deeds have been pledged as security for loans: are held
in the name Of the Company bast?d on the confirmations directly re<:e!ved by us
from lender. ln respect of immovable propertfes of land and buildings that have
been taken on lease, the lease agreements are in the name of the Company, where
the Company is the lessee tn the agreement.

(Ji) As explained to us, the lnventorles were physic.ally verified during the year by the 
Management at reasonable intervals and no material discrepancies were noticed on 
physical verification. 

(lH) The Company has not granted any loans, secured or unsecured, to ci:unpanies, firms, 
Limited Llability Partnerships or other parties covered in the register maintained under 
section 189 of the Companies Act

r 
2013. 

(iv) The Company has not granted any loans, made Investments or provided guarantees
and hence reporting under clause (lv) of the Order is not applicable.

(v) According to the information and explanations given to us, the Company has not
accepter:! any deposit falling 1,,mder the p:.nview of the provisions of section 73 to 76 of
the Companies Act, 2013 during the year and does not have any unclaimed d€:pOS1ts, and
hence reporting: under clause (v) of the order is not applicable.

(vi) The maintenance of cost records has been specified by the Central Government under
section 148(1) of the Companies Act, 2013. We have broadly reviewed the cost records
maintained by the Company pursuant to the Companies (Cost Records and Audit) Rules,
2014, as-e1::11ended prescribed by the Central Government under sub-section (1) of Section
148 of the Companies Act, 2013, and are of the opinion that,. plima fade, the prescribed
cost records have been made and maintained. We have, howeverr not made a detailed
examinatkm of the cost records with a view to determine whether they are accurate or
complete.

(Vll) According to the information and explanations given ta us, in respect of statutory 
dues: 

a} The Company has generally been regufar ;n depositing undfsputed statutory
dues, Including Provident Fund, Emprt)yees' State Insurance, Income-tax,
Customs Duty, Goods and Services Tax, cess and other material statutory dues
appllcable to it to the appropriate authc.•rities.

b) There- were no undisputed amounts �-ayabie in respect of Prov·1dent Fund,
Employees' State Insurance, Income-t<•x, Customs Duty, Goods and Services

For SAGAR CE ENTS (R) UMjfD

S. SREEKANTH EDDY
O!RECTOr; 

ry-\ 
FotctR CEMENTS LIMITED

Qr. S. ANAND REDPV
MANAGING Dl!ffCTOR
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Tax, cess and other material statutory dues in arrears as at March 31, 2021 
for a period of more tban six months from the date they became payable. 

c) Details of dues or Income-tax, Sales Tax, Service Tax, Customs Duty, Excise
Duty, and Value Added Tax which have not been deposited as on
March 31, 2021 on account of disputes are given below:

, Name of Nature Fcrumwhere Period to Amount Amount 
Statute of Dues Dispute Is which the Involved Unpaid 

' pending Amount (t lakhs) (� lakh•) '
re!Jrtes I The Income Income Commissioner 2011�12 1,875 1,739 

Tax Act, 1961 Tax of Income Tax ' 
fA-... ""als1 ' 

Sales Tax and Sales High Court of 2008-11 80 80 
VAT Laws tax and Andhra 

VAT Prad,:,sh and 
Telan,gana 

The Customs Customs CEST.l\T 2011-12 to 112 112 
Act. 1962 dutv , 2012·13 ' 

Central Excise Excise Commissioner · 2012-13 to 211. 21l
Act, 1944 duty �"ills l 2014-15 

Commissioner : 2016-17 311 ': .

: (Anneals) ''
CESTAT 2013-14 92 92 

LOcal Areas Entry High Court of 2016-17 27: 21 
Act, 2001 tax Andhra 

' ' '
Pradesh and 

'"··- Telanoana '-- ----�--

Them are no dues of Goods and Services Tax as on March 31, 2021 on accoont of 
disputes. 

(viii) In our opinion and according to the rnfonnatlon and explanations given to us, the
Company has not defaulted in the repayment of loans or borrowings to financiaf
Institutions, hanks and govemment and dues to debenture holders.

(ix) The Company has not raised moneys by way of initial public offer or further publfc
offer (including debt Jnstruments). In our opinion and according to the information and
explanations given to us, moneys raised by way of term loans have been applied by the
Company during the year for the purpose for which they were rafsed other than temporary
deployment pending of proceeds.

{x) To the best of our knowledge and according to the Information and explanations given 
to us, no fraud by the Company and no material fraud on the Company by its officers: or 
employees has been noticed or reported during the year. 

(xi) ln our opinion and according to the information and explanations given to us, the
Company tlas pafd / orovided managelial remuneration In accordance with the requisite
approvals mandated by the provisions of sec.tk,n 197 read wrth Schedule V to the
COmpanles Actr 2013. 

(Xii) The Company is not a Nidhf Company and hence reporttng under clause (xii} of the 
order ls not appllcable. 

(xiii) In our opinion and according to the informatlon and r.xplanations given to us the
Company ls in compliance with Section 177 and 188 of the Companies Act, 2013f where
applicable, for all transactions with the related parties and the details of related party
transactions have been d!sdosed ln the financial statements etc. as required by the
applicable accounting standards.

For SAGAR CE NTS IR) ED 

S. SREEKANTH EDDY
DIRECTOR 

ForSA
��

N
;

S LIMITED

\ \ ?r. S. ANAND REDDY
MANAGING DIRECTOR 
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(xiv) During the year the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures and hence reporting under
clause (xiv) of the Order is not applicable to the Company.

(xv) In our opinion and according to the Information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its directors
or directors of its holding company or persons connected with them and hence provisions
of section 192 of the Companies Act, 2013 are not applicable.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934.

Place: Hyderabad 
Date: May 12, 2021 

For Deloitte Haskins & Sells

Chartered Accountants 
(Firm's Registration No.008072S) 

Ganesh Balakrishnan 

(Partner) 
(Membership No. 201193) 

(UDIN: 21201193AAAADM4090) 

For SAG

� 

EMENTS LIMITED 
�.- \ 

Dr. S. ANAND REDDY 
MANAGING DIRECTOR 



5.lgar Cements (R) limited 
Balance Sheet u on Much 31, 20Zl 
All amounts are In� Lakhs unless otherwise ,tated 

ASSETS 
Non-current as.seu 
(a) Property, plant and equipment 
(bl Capital work-in-progress 
(c) Intangible assets 
(dJ Right of we assets 
(el Anandal assets 

- Othtt financial assets 
(fl Deferred tax assets (not) 
(gl Income tu assets (net) 
(hl Other non-current auets 
T�tal 11:on-.urrent assets 

Current .a,sets 
(a! Inventories 
{bi flnandal assets 

(I) Tra�e recelvables 
(ii) Cash and cash equivalents 

Partlculus 

(ill) Bank balances other than ca,h ind cash equivalonts 
(Iv) Other financial assets 

{c) Other current assets 
T:;,tal Curt�nt aucts 

TDTAL�SETS 

EQUITY AND LIABILITIES 
Equl:y 
(al Equity share capital 
(bl Other eqUitV 
Total equity 

Llabllltles 
Non-<urrent llabilltles 
(a) Flnanclal llablllties 

(II Borrowings 
(ii) lease liab;l;ties 
(Ill) Other financial liabilities 

(b) Provisions 
(c) Other non-cu(rent liabilities 
Total Non-current liabilltles 

Current llabllllles 
{a) financial liabilltles 

(;) Borrowlnr.s 
(Ii) Trade payables 

(al.total outstanding dues of micro enterprises and small enterprises 
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 

(Iii) Lease llabilities 
(iv) Other financial liabilities 

(b) Provisions 
(c) Other current liabllilles 
Total Current 1i1,bilitie.s 

Totol Uabllitlos 

TOTAl EQUITY ANO LIABILITIES 

Corporate information and slgnlfiant accounting poUdes 

See accomoanvln• notes formln• nart of th• flnancl.11 statements 
In terms of our report attached 
For Deloitte Haskins & Sells 
Ch1,rtered Accountants 
Flrm,,l•�istratlo

:t
o: 008072S 

0.t\·t:,_. 
k 

--
c.m .. "< �:an 
Partner 
Membership No: 201193 

Place: Hyderabad 
Dat,: Mav 12 2021 

� 

Note Asal 
March 31 2021 

As at 
March 31 2020 

3 
4 

5 
25 
25 
6 

7 

8 
9 
10 
5 
6 

41,167 
308 

9 
4 

267 
538 
176 
167 

42636 

3,231 

2,769 
2,005 

362 
n 

1 025 

42,955 
322 
10 
25 

345 
2.074 

155 
43 

45 929 

3,513 

4,190 
7 

69 
70 

1093 
9 469 . ___!.fil 

11 

u 

13 
34 
14 
15 
16 

13  

34 
14 
15 
16 

52105 

11,596 
5464 

17060 

21.894 
l 

1,753 
123 
so 

23 821 

509 

4 
5,282 

4 

3,428 
61 

1 936 
11,224 

35,045 

52 lOS 

For and on be�alf of the Boud of Olredor, 

54 871 

10,381 
14 67 11 
5 710 

23,676 
25 

1,625 
U3 
so 

25 499 

3,298 

23 
5,359 

2 
9,150 

47 
S 783 

23,662 

49,161 

54 871 

� :;?i:i.� !:"" 
Place: Hyderabad 
Dale: Mau 12, 2021 

Chief Flnant•al Officer 

For SAGAR CEMENTS LIMITED

rl\y\ 
( � Dr. S. ANAND REDDYMANA'"'"'� ...,,,.,�rTOR



S..p, Ctnwnts (�) Limited 
Stttemtnt ol prolit and Ion for the ,ear ended Matdl ll. 2021 
Afl ""'°""ts are In, llllhs unltu otherwbe stoled 

Partlculan 

I ��• from opttlOOfti 

I �-· 

... Total lfttOmt: U ♦ ltt 

,11 CXPENSl:S 
l•I Cost cl matu..i, con,umtd 
(bl Chances on Inventories ol Rrnshed goods. work•ln prog,e,s and stoclc-ln•tradt 
(cl Cmplovu btner.1 txpensu 
(di r.-.ce =ts 
(el Dtorecr•tlon and ornott,1a11on oxpense 
(I) Power and luet txpensos 
(&) frt .. ht and lo<w•dinc 
lhl Othere,qMnHI 
Total [xptnsas 

II Profit l>cl0<e ta,c (111411) 

Ill Tu expense 
(a) Current, .. 
(bl Oeftrred ta ch¥&e 
Total tlJI txpe,ue 

VII Prof� (Ion) ahtr tu (\/.Ill) 

11111 Otlwr Comprehtnslvt Income 
Pl htrns that wdl no1 be ,emsi.ried to profit .,d losi 

•Remeasu<tmtnu cl the dtr.nod bend'� pl111 
(ii) Income t .. ,et.Ung to Items 1ha1 wlll not be ,ecuss,r.ed 10 pron, and km 
Other comprehensive locom41 lor the yur, ntt ol tu 

IX Total Compro'1cnslve lncomt/ (loss) fo, U,e Ytlr (VII+ VIII) 

X farnlnas per shire (fact •alue ot � 10 uch) 
a.s.c Ind Ooluttd 

Corporuo information and slsnlflcant -ntine pollclts 
s .. accompa,.,.,.ng notu fDfflllnc part of the linandal 1t1lemtnts 

In term, of our ttPOfl aulffled 

Fo, Ocloltle H•�· .. Seib 
Chartered -.i,nts f!I l\tCl<ll1 N0·0080725 

;l:-. -
· 

Ga.,.:sh Bolakrl1hnan 
Partner 

Mcmbershop No 201 IJIJ 

PIKe Hrdtnl>ad 
011., Mn 12. 2021 

11/\S� 

t:3 
,.. V 

0 �---n 
j --\.() ,l,:t.'"' .. n, 
ul ,. 
0 

,._ 
,, 

• 

qo 
Note fot the year ended fot the year tndtd 

March 11, 2021 March ll, 2020 

17 37,'71 lS.061 
11 u, IOI 

31,794 JS,IH 

19 ,.soo 4,490 

20 1147 (3BO) 
21 uoo 1.1)93 

22 3.413 3.9&S 

23 2.221 l.168 
1,601 10.326 
1,159 1.191 

24 4,765 4.S81 

33,4U 34,'154 

4,312 70I 

25 . 

25 1,536 1,209 
·-

1,536 1.209 

2,146 (SOI) 

Ill 4 

Ill 

Ill , 

2 ... 1491 

35 269 (0.81) 

I 

For and Oft behlll of the Board of 01-

��t j� 

I 

bffUIN• O.rtctor Man,ckn& OotKlot 
',t�Ts� 

iBi J ti� 
.,._.s ... �"' 

---� l. It. Soun ra,-jan K.PRACI 
Company Secnta,y Chief r Wlancbl Olfker 

Place: Hydorabod 
011t· Mw 12 2021 

For SAGAR CEMENTS LIMITED 

\r\
Or. S. ANAND REDDY 

MANAGING DIRECTOR 



Sag�• Cem,m, (�) limited 
5tatern•nl of cbanie• In eQultv for th,e �ear ended March 3l., 10tl 
All amoontsln � lakli, u.,,,.,olherw""' ,tatod 

A. EQu"" 1hart �pltal 

J';;ir11cula,. 

Balance at Marc�3l', 1019 
C�.ar>,£e, in �quiw share capaal m<rins tt.e year 
Balance H March 31, W20 
Chanses in C<fUilV ,1.,.re capilal durin;s tile year [l\efer NOie 311 
Balanc1 at March ll, 21)21 

B. Ol�&r<'<t"ltv 

/>artk:ulars 

Bl�-nnM�r,h 31, 1019 
L<>ss for the ve..-
Other comp,eheosive Wlcome for ll>e �••• jnet al I•• � 1) 
blam:f! as al Mar<!, n, 201.D 
P,e,t;,to,,..,l"'ar 
Ot�., c<>mp,.,heru,.e O,CO'Tlt 10, tlW! vu,'""' ol ,a, � NII) 
/>rom,um@ lsS!1eol Eq�1tyShare,; [RflfacNl>I� 371 
Bal;tn°" atMat<h 31. 2021 

s.e�a<m an • - nat .. f<lrmln• a;,rt oftn.flnantlalstll<!meni, 
In term, of our re�ott att•thw 
For Delolne flasklno& Selll 
Chartered A,«aur>lariti 
'"mi·, . . • , .• r•m• 

�,-,._
..,..

, ✓ ' - -·-

'G_;�;, e�;;;;::-
oartn,d 
Mernbe•shlp Ne. 201193 

11�,.,: tiv<lerabad 
oa1e,M-1t1021 

�•s•�,, 
.. O Vi'°irrnw l'n J CfOG.'1IAm:; rr, 

\,II 
_/ 

r• 
D _,� 

• 

ENTS (R) L ITED

S. SREEKANTH REDDY
DIRECTOR 

Amount 
10,381 

. 
1D,JU 
l 21S 

u �gs

_......,.and,111--::-:-, 

Seeurltln ?rernlum 
D..,m,d lnvl!Sl,,..,nl In 

01her items ol ome, 

-u�· 
Retained earnlnp «im�hen,lv,e ln.......e Total otl,er equftv 

7,381 16,135 (22,157) "'' (4,113) 
1501) [SOl.J 

; a 
7,Hl ,o.m (2:!,7581 (M) 14,&'11 . 2,846 2,M6 

. '" "' ""' 7.2<;0 
14 �11 .. ' 

For and on behall ol !he Board ol Directors 

r�.�:.::s ... 
Man111"1� Dlro<:101 

sf ;5 C 

\'-�; .• )I. Sountrllf )nf:..._ T 
(Com1>11n�Secreta1">' · .) 

"'""• fls�erabad 
Oat,,· Ma'" l ! 2011 

�a �YD j
*'S'"'y 

� 

ry 

U• 

Ul!CU•w@ rn,.,t.,,r 

/Ud 
K. PrHad [ 

C�ter Flnantlal Officer 

Fo�SA A R CEMENTS

II 
LIMITED

,.--- ,\ 
D, S.ANANO MANAGING DI�



�gar C<lmtnU (RI 1.im,tld 
Statement of <ail, lh:r.&rs for !he ye,ar ended Ma,d, �I, WU 
Al am""nt,; are In� lakhs unles, othe,wls. stl�d 

• 

• 

' 

Pa.r�wl,,r,. 

C.sh nows lram opera Im! activltl"' 
Pr<>flt I {l.a!II) a:riter tax i•l' .ii, year 
i\'..1.!!.""'!!"" Im; 

hxe,pen:;e 
C.,,,pre,;la.t<<>n and ;omort,,a1,.,., •-"Pense 
Finam:Hn,.t, 
Interest in,orr,e 
�,pect<,� ,,edit loss ollowan,o °" l<a�� rt<eiv,ble, 
Pr<Msion for lni:enti•es retei•able Imm g<w3nrnent 
Unrr�lised lo,s en lorrlgn «1Ht!I\C\l "'""""'lon1 aa<I 1ramla1IM 
l'l,I hm/ jgaln) on f�•· "lll'-"' """"!" In rw,.,,, .. 1 1Mt'1lmento 
Ll•blllties no l011&or toqW�d o,rilhm N<;; 
Ad-,ances wfitten off 

Operatl"£ prollt 1:,..,,,,,. woMnt eop;i,1 th•-

@Mr< fn "'9fl:inq Ct)p,l,,I, 
M,,,.tment, !or jio«e�••llde«uso ;., O!l",aling •=I•. 

T,�e re<eivables 
ln••nt<lri� 
o,h<!, finano+ol as1e1S 
Oth<!r,,..,1, 

A<li•>lment, lor lncrna,d[decreas el in ope,ati�g liablit 1�, · 
T,ao� pava�1.,, 
Oth<!rlio1anoial liat,mti"' 
�,""1,ions 
O,t,,,c liabil<ties 

C.sb 1en,tuled !rum upe,atl,. activi2> 
Le,s· •�•ome ta, paid 

Net cash 1enenled fr,im oi,trall"I a,;ti.ttle5 

cash flaw from rn-�n.g Kllvltles 
Co.llilal UPmliil..., an on>11ertY, i,lanl a.,d eQui,>,nohl inciudiii,R c.ai,ital .-..,,, 
Doi>OSil< nDL considered •• ca>h and ,a,h equi,alents 
-flaC<"d 
,Mature(! 

ln1�rut «tCll""d 
Net <ash used In ;nwe,11qg activities 

C&m How lfom fina...;,,. activill.,. 
Ropavment of u,;,,, Imm t,old,n,: COmP•"Y 
Proccefls Imm �umment af oquRy ""'"'I lih!fer Nffle 37) 
PrC>c-• from l!llln from 011,ers 
Procnd• fr<><n non.,.,..,...,\ ..,,-,,,.,mia.> 
�•P<lvM,nt of J>OO•<Urct1nt berr-"'ll• 
P<0<eeds of <u<renl bom,,.i>'IJU I""'\ 
R•�•fmont of luse bab<lill .. 
Fi,',ance «>sts 

IN.t ""' uoe<I in fins""'1; actMUes 

Nd 1,...,..,..., In ,::;,sh and am oqul""l'""ts (J,+6+C) 
asll and ,ash oqui..aienu at o,e t.e11nnl11& ti/ lhe ye;,r 

1h and asll ..,1v1IMt$ 11 tlHt 11\d ol the year !Reier Nole 91 
�� 

c�,h •nd <:11sb equl""'""" cornpn, .. of, 
C.,it, •O l>anO 
Salarn:e,, with t,a,,I,,. 
0epo,11, with banb 
cam 1nd u,h '""ul .. lents {lode, 'lo� 9) 

For SAGAR CEM NTS (R) LI I ED 

S. SREEKANTH R DOY
DIRECTOR 

For the� ended 
Marth;ll.:um 

,,.. 
1.Sl6 
2,211 
J,4B 

(181 " 
•• 
� 

11st 

1.�61!1 
10,.U-

048"' 
11061 "' 

1.479 

ill9j 
,,.,. 
= 

m.,,.. ,,, 
'"™ 

(;2�1 

f�5&) ,,. 
� 

ro, 

11,';0IJJ 
n 

,u 

= 

(l,�ISI 
(<,7891 

!Ml 
, 3 llJ1 

,..,. 

--' 
coo, 

' 
•= 
2,00S 

For SAGAR CEMENTS LIMITED

'\.- \ 
Or. S. ANAND REDDY 
MANAGING DIRECTOR 

fnr Ike rel" •ndt<I 
-d,31,,1020 

(501) 

<= 

�,I&& 
],985 

llOl • 

(47) 
C22J 
IU 

I.Sill 
7,DOI 

,-, 
m 

(114) '" ,,. 
1191 "',, . '

�, 

,,,,"' 
1,254 

fl,092! 

1497) 
-" '·"'

'""' 

,�, 
iG,547) 

(15) 

J<.1120 
•= 

. 

''

, 
' 
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-
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�ti: W,ll Mf#.l,..o» 
Tg!;ol ll.dl!�llr!•' fir>,nd�� •"1WIU•i 
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1'11fD61-tm>.1•1t.!il!1h 
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For SAGAR CEMENTS LIMITED
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Dr. S. ANAND R£0DY

MANAGING OIREC10R
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� 
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Sacar Cemo:mts pt) Umltfcd 
Not:estr,thG-fln�na1tnillnU 

ta! UHf'o'1lltl!e ll\fe1rm1tlon, 
$.!�• C�!l {RJ Utt,�d :•tt>e Company") WillS 1;,,:mp<>r.,ted t:'mt he Cmnr,a'lfes A«, 195,6,m A11(<1,st 30, lOO'/, The, C<lmJ,¥y f� engaged 
·r the bus1rn,;s of fflil!'Ufattt11e and ;;de of «'!'"<lilt and genera\JPI'! tmd Uk! ci powa-. The Com0$'1J' ;1 a w'iollv ewned subfidillly ofSaea, 
CltllWnk Umited w'i� efkct fron A\tgllH 201� The nlllw.! of the COOif,imf w�, d>/U1lM from nMM C11,ne�1J llmit.icl tll Si!gar Ci,mer:s !ill 
Umt,,u:: w,m tffffl from Maf(h .J, 2011. 

ill 5tiltelll't1;flt of compliana 
lht! frnJncia: 51:ilt"""""'!s 11.:we been pn1;1,mKl in l!leccrcla.- 1'111111 mdian Al:t:11.mting S\J/UJiH6; !�•ei!•a� referr¢dtQ M ii\(! M') �resmtJtU! 
untlcr :a,,�U,.., U'SotWCom�aniesA(t Ullli�tl,eAtt") r.:.adwrth li.Jlle :I of !he Ccmp�{!ndlMA«OUMin.cStan�;,\'<ltcs, 2015 ml 
Cominn'es {l�n "'W11n1ina; St.and...!(lij �'Ydmtmt !wle, :Wlli .w am�nd</d ind�• a.:t:eJO\ine pwtiple• ge!"lerilllt J«:tpW� hl lfl(!a 
Md Q11idetme1 ,m,11:I by thfl' Sec<.llit,,,� .aeld Eu;t,;m(!_� l!oo«l of l<tdia iSE!lll. Tho C�y !las ro,,i;ial!l'tlt ;;ppiied iKn>t,lltin� pollt,ei to .U
pernik. 

Oil �s of Ff!IJl)l'.-tioo am:! lltfi'll!Wtlon 
�e MIIICi-' Ulttment!: ti.ave �n pu�p.,,d er> !he histori(.;,I wn � o;cept lo• Cllt�n fll'lncial ,"t>tl'llrnenb that are -�nro at ftlh 
w!.K:$ al th.a ltld of9'1dl rnportil\l( per'OO, Meqrialrwd !<1th"' att0tw:1lng;,olid,s below 

lii::,tonc;r ro,t ;f cenwa�y bl!5€d on the ralr l'J'�t of Ifie mMid«.MlO!l Jill<:'" ;,. e>U\iloge lur good� llfll; 1Mkel: .it !he time at ltw:t 
ll«l\llsltllm. 

F;.ir ,,,!llue i� lhe price twit Ml<dd !:m rnu::ived W ruff an Jmt:"l or� to tta11Wr;, !•.ilii�ty 'n ITT' nmm-ly t:.H.s.action betw,f!:!ll ma11¢et 
p:irttjp;lnt; �I tht, me;owremert dl.tte, r!1811rdien l)f wrK!Wlt tha1 pr� 1� Qif('(lly (lb$erw!:ile (lf ffl!mated using aMtiwr vilfua1rori 
t!!Chnki.L«. In Gtf'Tilitll\i W !.!fr wks• trf an ag:et o, ,1 hllJll\', the Comp;;>"'I tales iotci HOOVl"-1 th! CNr.x:Nlti!lt:11:!1. of theaw't nr F·�l;dllt,J If 
rnl!rket jUrtk:lPJ�!'ll W®ld t.!ke th(,'<$j; ch:lrattt,,lslic:; Inti, 11�c,;,Wll WI\IUI !!ridl1$ the ami:t tir h.mifity at U1e l'llffilS\1!11111eJ1.I date. fai, ij3i�C fut
n-,,e-;,�oreme .. t an;!Jor dlselotur,;> pu� II\ tne.w finar1<lal sutemem.i: �d!!ternloed or sum a bash, e1cept for net re.lluble ..-all.le m 
lt>tl AS 'l (ff"Wli;,ei11 me!� !�tJAS ]Gthatl\;YeTI)l\'!Uimilaritie. lflii!i,l'Qltm tml w-e nol f11lrv-,l!,!1-. 

lo 3dd!w:m, krr l,'111ncbl :\'P!)rtlng pvrpo;e,, fair ��l\le -�•ements �rt eJltf:Smised illto t.e,,1el l, 2, Or 3 hued oo ll,e ,;l,:gni¢ to Wl'lictl: the 
;r,putt m rt,� fai, valu� _,utl!....,,,h er,i ob�ll"l'f!ble tl'!d th!!- �lf',if,ctn� oflht :mpu� tc th" f�;, ,r.h;e me.mrement !11 Fu at1.tll"Pty, whidl 
.ire d<..=·itw!i ii� toll0\'6: 
• level l l!IJ)<ru 4!re GUl»ed pnt:ll! (unlldjmt�} m .;,l;t/'<e n.»•"'-'13 fo,- l!iem:ial ffitU ct li;ioil� tf:at the entity un a«t�'i ill the 

mt:i;urel'IWlt dat..; 
,. kv<:'12 1"V"¼ crtt h1:V.,. !Jlhl!:rthlU><;!A"ll:ed l)rl(u lneluded '1'>-iMl!i l..¼Wc 1, thJt at<, -1:k f.::,rthe i!!\$IN ot lilbilil.y, eitti« difl!itlly or

intllrec-Jy; 11/ld 
.. li!WII 3 illll\lt$ 111'1! unob,trvablfr kWl>t-f;e the ij$�et er liJbi1fty. 

(Ml) �!;indl>n,,;cllbtilmuvnillt"/ 
T� /:lo.lrt:t:d $late,,;e<m ilnl! !)lffstc�d Ir> !!>di� 11111)11$$ N whid' I$ Ule foru:tiu,i;,I curn'fl,:Y <:If" the C.:.1>;,.inv ar,d t:l-t, Cl,;rnern:v of tiw: 
primary ec:ooornK: _,roim:IWII in • .,,+,Ith ttw 0:,mp;myoper11«it. 

Rourtdinguf-nU 
All IMT!OUl".U di� In the finant,al tut-nt!: whi<:h a'm i,a:k:tJe I.he 1ltt<Jmpanyffl$ :IQ!A:t l\i!W! bN/1 fl'l<of'.dit<:l ,:,ff 10 t!w n-uJrlJ"'t l.ithsa,. 
per tl,e .-..qui�nt of Sd•eduk! !II w IJw. C (lfflp;!l'!fe�Act:Wt:!, t1!'lleu01,Mrwis1t �ed. 

I� (be appJ,c11tm1 of ttw ;1,x,;:,11'1\111S po1,cie;, whictl :tr< .:Jewll:,ed in ko«i l{hi. trw. ma!lal!:ffi\i!fll ,)f the O:rrnp;my ace ,eqW(lld t¢ make 
judgtJ111e11 t�, e.titMles .tmi ;;swrr,ptklm atx>ut tt,e grryin11 1mou11:sot a-6 :.,id hilhi:lt'oet that are ll(lt ,w:lnv �ntf'Om othel' ,ou�,. 
The Mil'li!�melllbel'ew/S t!ial the 1111!111<)1.fl ®ed in prep.>rlltiom ottre f11,ancial sl.it,,,-.t:, ,11•!1' pNdent M\d r•�hk and the a&!iOC•,ated 
;mumpfooo11<c bll,e,d -;,n him11i:1!ex11trlmte !Ir'� other f.!Cl:(l(Stllid i11ewn'!-id1m1<1' to be �1tvl)flt 

Tht llffl!NtM an" \l!'IOt1+;i!l{I �J;;ms 3r,;, 1'¢¥ew.xl Man cngoine bil'll,c, !l�s to �01,>ntl'1;1 tnlm�es ;;ri, rncosnk..:t in tl\;, ?><•led 
in wh«:h the eMima-:e ilt r,:..ised If tlw rev,i;,w � onty ll'.at pl.'riud,, .,,. in 1h11 period ef ll'it Mvidon M"d ftoture prricd� ,f � tl!\£1-,cn 
affi!.:11, botfl tllt"<!nt .ind fJhl'El ptl'Wd�. RIE <>frufl\:.11M atto/K uf -estin-,,,fum. Ull(i!r1Jll1t,/ arid eiU� j\ldctll'l<lr'lt/; ff' 3pf!yir,g aa,:,,,n(in� 
p(lilciB$ ih�t N!va W mt,a ,s;g..-fluntclfed oo t!.,. �mc,ml IOOl!fli'WJ In ,l,e fu>ooct\ll sut-ents i! ita:luded ,r, tlw follow,ng r,a1.1,,s, 

• Ust!\IJl!W/1 o{ fll'Opcrty,planl .llld equlp,nmnl ilnda�iltk>n ofh1U1111!blt,11$ret/. 
OeprecJtioo °'" p,upr1·w, (<I.mt aoo "'l��\ 11nt! 3rrn,rtrnltbri ef !MtJf!iib!e 3SSl!l:s 11: l'l?•U:late� ,;in a �tr"'lj;h'Uine b3sis u�i ng Ult tWI$ 

Jt'WOO ai hit!oed on ttw <.rJt(111 11',e; and ruidu1I >Qk,e of all Its p�a(fy, pt...; ;1'ld e11ulPl'l'!!'llt Jntl lntonglbltli Ii tstol'.altd by th,; 
r,,;,"•ment The m,m� b41�es t1'U �rttiM>llll ard am.:irti�'on ,;;,1e, wn�ntly used flllt1y� it,s estimate nl lt,1,uwfol lilll"! 
and M•!tiual ��Ives cl l)filpivty. p1,rnt Mod �t.lpmu/'11 11nd irltanc,l>le ,� though thefG r.m.s ,n u-rt11ln ca�,;,, �nc dJff1m,,t &111> ,ive.s. 
�M.:r1b!!:'d t./ldef � II of ti\c t:omfl,lfle ,\�� WB 1� � ;:-e bMt(f oo f\:ncnul eq:,Noen,.- Willi ;Jmim as;W n -11 .:is 
amic,pation of fut,.;,, !!W"rll�, i,inlcl mH lmpUJ thl;lr Ufe, lmth n (h��H 11\ t�Moioe:v, !hl.s. •�r1,mer.1. ma-1 res.14 ,,., chap� ;,, 
d1<prect�t-$'1 (')(Jlem.;;, rr1 !uturi; p�Glb. 
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Sapr �ments (R) Umited 

Notes to the f111ancl1I statements 

Defined benefit plans 

The habilit.es and costs for de lined benefit pension plans and othe, post employm�nl benefits are delerm,ned using ;actuar,al valuat,on:.. The 

actuarial valuation involves making assumptions relat,ng lo doscounl rates, lutu,e salary increases, mortality rates and future pen�lc.m 

lnc.reases. Due to the lone term nature ol these plans, such estimate� are subject 10 slg111foant uncer1;a1nty 

• Evaluation or re«>YeBbllity of defcrre_d tu assets 

Deferred t.Jx assets are reco1n1sed for unused tax losses 10 the extent th;at ,11s probable that t;axable profit will be available against which the 

losses can be utohsed Significant man.igement Judgement" requ11ed to determ,ne the amount or deferred tax assets tNl can be recognised, 

based upon the hkely 1,m,ng and the level of future tauble profits together with future t.Jx plann,ng stra1eg1M 

Fair value measurement of Financial Instruments 

When the fair values of financial assets and financial liabilities recorded ,n the balance sheet cannot be musured based on quoted prices ,n 

actove markets, theor ra,r vatue ,s measured us,ng valua110n techniques onclud,ng the O,scounted �sh Flow ('OCf'I model. lhe inputs to these 

models are liken from observable markets where possible. but where this ,s not leas,ble. a decree or 1udgemen1 Is required In esubhshlng 

fair values. Jud1ements include consider,111ons of Inputs such as 1iquid11y nsk, credit risk and volatility Changts In assumptions about these 

factors could affect the reported fair value of nnanc�I Instruments 

Provisions and cont1n1encles 

Provisions arc rccoenrscd in the period when ,1 beco, ,,Js probable lhat there will be a future ou1now of funds resulting from past opera lions 

or events that c,n re;isonably be estimated. The t1ml"8 or recogn,11on requores apphc;alion of Judgement lo txlst,ng facts and circumstances 

which rn.iy be sub1ect 10 change. The lit11allons ,no l•lms to which the Comp1ny is exposed are assessed by maniliement and in cenaln 

cases with the suppon of utemal speclahsed lawyers 

In the normal course or bus,ness. con11n1ent ll;ab•hlles m;ay art.se from h111;i11on ;and other d.l,ms aaa,nst the Company Poten�I liabthlln 

lhilt ;are possible but not probilble of c,ystall,s,ng or art very d,ffocult 10 qu;inllly rel1i1bly are tre;ated ;as cont,n1en1 hbtlohes Such llilb•hlies 

are disclosed In the notes but are not recognised 

leases 

Ind AS 116 Leases requores a lessee to determine the lease term ;u the non-c.1ncellable period of a lease ad1us1ed with any optoon to extend 

or terminate the lease, of the use of such option is reasonably cert,1ln The Company makes an ;assessment on the expected le.ise term on 

lease by lease bosis and thereby assesses whether 11 ls reasonably cer1a1n that any options to extend or terminate the contratt wlll be 

eJ<erc,sed. In evaluatonc the lea.se term, the Company considers factors such as any s,gnificant leasehold improvements 11nderta\en over the 

lease term, costs relat"'I 10 the termination of lease and the iml)O(tance of the underlying lease to the Company's opera110ns talofll onto 

account the locallon of the underlyong asset and the availab,foty of the suitable alternatives. The lea� term ,n future penods ,s reassessed to 

ensure that the leue term reflects the current economic circumstances 1 he discount rate is based on the lncrement•I borrowlns r,te 

specific to the lease being ev;aluated or for• portfolio of leases with slmllar characteristics. 

Inventories 

Inventories are stated al the lower or cost and net realisable value In estimating the net realisable value of inventories, the Company makes 

;in estimate ol lulure sell,ng prices and ants necessary 10 rn.ike the sale 

ExpKted credit losses 

The Company makes provision for doul!tful receivables based on a provision matrix which takes ,nto account hlstoncal aedol loss e•per,encc 

and adjusted for forward looking informahon. The expected credit loss allow.inct Is based on the ag�nc of the days the receivables are due 

and the rates ,s pt'r the provision matrtx. 

lvl Revenue recognition 
The Company derives revenue from the sale or cement and recognizes when ,1 transfers control over the goods to the customer. Revenue ,s 

measured .i fa,r value of the consider,t,on received or receivable, after deduct,on of ;any trade discounts, volume rebates .ind any taxes or 

dulles collected on behalf of the govemmenl whoch are levied on sales 

Generation of Power 

In case of power 1enera110n, revenue from sale of energy ,s recognized 011 acc,ual burs. aa,ms for delayed P•vmenl ch.ltge• and .iny other 
claims, wh,ch the Company Is enmted 10, on grounds ol prudence are ao:o nted on admittance basos. 

Dividend and Interest Income 
Dividend income from Investments Is recognised when the shareholder's right 10 receive payment has been established. 

Interest Income from .i financial asset is recognised when ii ,s prob.lble that the economic bcnef,1s w,ll now 10 the Company and the amount 
ol income can be measured reliably Interest income is accrued on ii lime ,u,1,, by reference 10 the princ,pal outstanding and al the effective 

,n1eres1 rate apphcable. 
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Sag11r O!meol� {RJ Umiled 
NotH 1otlie fln�ntial statem�nts 

f!H! efretf.illt mterfft m�od ,, ,1; mcthl)d ,:;I t11kuliltN1g tlle -,1moct""'1 csl<t of ,i r,11,,,.":al ;,s,rt or li,..ncial 1:ab!lit"J ar11! cf 1Uocr.l11g interest 
;,wome f ;,.t.,,est ��� tw« die rdl:waM' otti:ld, iM: eff«-Jvt; ifMrtSt •ale fl the rale 1"'11 'l"Uclly di1�csa,ls estimiltl!d fotu•t i:Jll'I 
rerei;rt:'./ pifyffia>I'>- (j'.'l(l;,1tJ,nt ilU h;u �'t<:l pt,'rm, pa'<! or re�i�d i'IH fQrm n :."ltlifill J):lln: ITT� effe::t:W. iole�t rate, tra'\$,lctkm Cl!H!i 
lfld o!M� Pfe."lli.J.m <;r discrn.mb) thttr4h the ,rlfWtOOC hfo of I� Joo,:,t .11-.tn.mem, or. 'wl!!)t!!: ax,roprla:e, l si'lorter pt1riml, ;,., tile rnl:l 
nrrytrs an,,:,11"1t en '"M1fa! �n!tiQl'I. 

Ml �costs 
� a;,ts directly a«rlbu«itrlt ti::, d•a /11�1'\, COll!t�dioo or p(Oi!u<.1'/Jfl ef q1,1at"<11>£ -U, whidi .are a$WIJ 111M MUffllil¥ Uk1t 
a ,J:,£1.mUd PHiad of h'llt toe;et 11:m:ly fot tht-'.r 1ntw>c!OO ;,w or <;iii.>. ;ire atidl!d !,; thf W$t of��. untit u,i:h tin@ ;,s 11,e � sro 
$1Mt¥>ti;;lty re.adr fo< lheit intcndod OS<il w sale. 

ln�rt,t <"«!me um&e or, tM tl!'ll?Orllf'l' lnvfflml!m d lf,('rifa:. b<lrr,,,.,.�g� pe.·•:hllt lhd• e�!!!tldltcN'�On qualirylrif a,,;a11 ridductwifl'i)Yj) 
thE borrl)wlng rest; eligible fur uµi\ahwtm 

(vii} Govtmmtnt..-.nlli 
6r!lf.U ftom the Go�ml!llt 11re nx:urrii.l<lll wt"'" tt>ere is ,..,.sonahl., .,,,,;;11ricc tlmt: 
a) TMCompa1>;-will Wf!1ply Wllh 1):m c(ll}rntior,� atlbcr'.ed t<J lltem; 4rd
llJ n,i.ya,;twWberecciv,:,d.

(llllij Em� beneflu 
litrtplavt,t beoefltl. iocru,:k, pm.id<ml h.FW, W!)ol'llll">NiJ!kff, fo11:1, � ,!lite kul.imta' $CM!l'lit, 1!:,'ltwy' food and �l:H 
-

Refined Cpqtribu!Jon !'kw: 
Tl.,; Con',paoy's; {oot-ibutioo \Q µro,,ld;,:nt [J"\O, 9.!Pffi)lll\ualhm fo'ld ar.4 e"l!Of<lyte: tt1«1 �wr;;.'lee scheme a� wn�idli'rerl i/J1 defrJ.erl 
romrlbuth:m i:i'al"! and: are chafltd � a11 "'�Pff,te II'.> lhe 5t.w:'meot of pmfd and los.\ ba:.ed on !he amount or �o!ltlibution ntqulrild lo be 
m;de ;nd when servitiu are 'M®red hy tlle empka'{ee! 

l!!tlit>td Bcnefit Pi..11�1 
For defif\(ld beriefl!: rntlri!lflent b1m!lflt i,la11,, the cim ol provldin;; M-rclih iS tietetmined m.mg too pmji,cied unit a,,dit mEtlmd, wru, 
a«u11rl1I val>Jatiol1$b(l"i «rrrt# l:lvt 111tthew.d of uch a'Mlual ie;>on:<ig pollil!td. fm.me;m.tremiml, tumJl•ising 3ctv,,rfu!g�f/l� aod Imm, t!'le 
<tlf«I !If the i;tmn� tQ th4 asset cclll"141: (,hpp!ieable) am! the rrtum oo p';Hlaueb.(Mrludin; ..ct inte,�. 1$ refecr;ed ir,imedlatt!y ,n thli' 

bailfflt.e �heet wilti a W1g<1 or tu:d � r«'11tpi� '" i,fuer w'nprrll,;i,�<..: inii;ome �� the ;,erimi la ....t;!d, they «u.r. AlliTWII.IM.trtmeM. 
rerni;rised ,r.i oJt-w c=�� loc,;,m,:, is <ttk:<:tet:1 ffl'lmieri,;m,11 "1 r«ili4..."'1 Mtiling, iwd 1� rot tcclatsiflad to profit ,<Wi lo;,;. hrt wvke
cort Ir; rl!(,(lt';ni,;e,J lo 1m:Jll am! Im.� ii', the pe1too of a plan ,1�r,L ffel llltl!lflt i:i «k:k1� by a,¢vmf thte d;stol'l!I ralel at the 
h;,gitmi,,g of !he µetrod m th.>1><>t <l111med bww/if liabmty or�- Odlll!!d b!Mf!tt «>Sl$ JI'( �(lffld as fulll,w;,; 

,-,,Ice am i'"�4'dlng i;,,,<N!:IR t11''11iOO ,rn1,t, �t �eNlce cost &S wllf � 91;1!"$ ffld 1otre5 M w1ta1lmooh and sf!tliern.,.,!,;}; 
• rceth'Jl!!"Ul eitpe,-or l�ntt;iltl'ld
• re-�em<1m 

The Crrrr._;1any pn-,ir<. the t:,�t two COl'l'fi(l(l•mh o! definc,<1 hl,rv,fit uisl� ;,. 1:ha ,tet«rnent Qf )refit tn,:I !QS', in tt,e, liM 1lem 'Emp:Of<!e 
benefit$ expei,,:;,:;-

t:omeensated A!;mmm: 

n,e emp 1oy,:,es olthe tnmp�11y ..re MM'!!<:! to t:emper.�ate absences. The em�u un ellrt"f•fOtwar<l a portion of th,e<MUtilrt.ed ;ir,:,uc,d 
.::omper5,11ted ab�en,;:e aM utllita it J,I fuwre pe/10d� ,or reu!vt uth �Wion at r;,tifement Of termiriM.,.., o1 �t!YTil!!Ol fur tf>e 
.t'IVUl15e� aeer...e,:: ccmp«l£trtlld �. The Co!?'p3,Y �•QS �, ool4<Micn ior r.oMpt?n$>ted ab�"'11'.i!� In Ule perk)d In which the 
ll:n� re'lders �he '1!"\/iut that itl<.t«MM<tti,; ,mtlJ,::,m,,nt. Th!t Coo,pa,ty w,e�Js•w, Vw 'l!!J)l>:M!I UlS'I of«imP<fFIRll«i •-- till/it'd O!' 
,.,,ruard .,,.i.,..i;o,, "'"""' nv ;:tt u•<tt�t tt\11,.,y � at th.? 001,.,_ liflecel 1ht1"" ?10;-4 llt'llt �ii ml!ll,114, Com,pe:nwoo aM,!111:M 
moµ<.'{:l.ed to be m;Au,iof; lfwr U mouths fmm the zj,.;., cl wt""°' � ere: clamfltd M Mn-<wrrm_ 

�rm e;mclmthnfitt 
foo uooi«oonted 3m,x.r,i ()f «•mHRtrl'I ;,mpla)ee oonelitt i.�oc!OO I◊ hf< 111'0 i,; e..d:amg,:, fo, the 51!..,,i;es c!!Mere$ ty �ii are 
r!!tiJ€n.t!'d d111:ng tlw y1;,;u w�sm 1h1- �!i £efld,:,r the r,wt;ln;, These berudlb hdl!de �orma- irittr>twit ,;t1Jj tGmp1t� 
�l)wnces whi,:h ;.•e e�plXlcd to N;mr wRhh twelve- m�nth, ar1.,r lh" enrl of the pectoo kl ""hll:h !ht � ni'>dtt<i tre ni!ated se,v'.cE. 

f..-) T.mrtian 
l!l<:am<! tax e��1e repre),i.ntt the s<1m (II curttnt ta,, aeid def141rred llM, ,"C<:lmf t!M t�<tr'i� rompnses ru,,.,,nt t"'I 1:qier1e- ai'd the net 
charige In th(;' deft!rred ux .UJ<!t or lllbllity dYrinl !hf. year. Cwf<:int and lltl"rrl'!d lmw; arc recrJ!lrii�ed in �ate-nwnt of p,()(il and Ion. extept 
v,•hen tmly re!at& to itenn thal n reto&ni�ed in other oonwret>ern;lve- i�w;wnc ()/ ditactly ln equft¥, lri which ase, tht<:11r1en1 rnd eltti!rred 
Ux ari!-a!so ri'mjlrnY'dm l'lth!!t' �•nhet1�il'<! llttOMe or diroctt,, m l!Quit;'. rts;,«t[\lili,', 

CUt�ntt.ix 
� U>u:-,tt'N!11\'f p.f','llble is ba!Uill !Ir! lli>'Ji!lk !'J!'O!it for lb!t V�"'· T 1'Xahle p,...r4 4/ffet� J"¢11", 'pr\lfit bofo,e bf:( J� �d 11 th :$"JttrM!r!t ol 
jl<Ufit � Ill'_;; heti!,&o, of itf'ft¼ cf lr,oo,w nr eiper,se that Mt: \a•;,lfe w ded\/ctlthl In Q\t,:,- rem and lttmt th.rt are ,wv!lf tlli!hh o• 
deductit,k. ii:<!" Com;),r¥{$ rorn,,t ta't i,;, �� using \ii_!( rlWci th1 - bcffl arw.ed (J( 2,b&t-i#!y emrct;;tj hf tl\t (!>)j ,JI. UW 
lt!;rortfng period. �St1+<l' 
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S:i,gar � {Isl Limited 
NQtU tu tlw fluntial stat<?ra<mh 

Ds.fulJld t?.'l' 
Oelerr;w ta� ,S !UOS"''�ed on te'lli:IOfilWf tl11fufl.>'K:e� bctW<;"'I' i:ht ,:,;r,y,,ig amount� of fl»tlb ,ind lllbi!itie, in t�e lirranci'I SLiternenl!i am:J 
tM t(lfTl!Sf)<Xldmg W� b� m,ed m the �tilLion cl � p••Jh, Deftrl'M ta• liat+t.es are a,,,nera1y ,c=i;nrnl.i tor aH t"� 
tem;w,;,,y 1'ff::<entea. Deferred tar ?'Htl:sare gtf'ltr.!/ir rete� for 111 d<Kl<IC!fbietem?Qmtytlfffim..-,��, to Ult! ei.:1ent thto: It II p� 
t��t t;;u!Jle proNs 11111: be waifa\mt ;p!Mt which thl:m! deduttib:e hiwporafY d1ff<!ltl\C#S can be util¼M:f. Stic, dehllre\'I tn a��trt;, l"1C 
Uabi!ltle> are -.::,t nteclS�'ad � t1'lt temporary d,ffenm.ro ,:.14.l>s r-.:,m UTI! initiill nru,g/li::ion ('>th!!f thm ;.., a b.nii"oa� oombmat,:)<l} cf J'lf<Ho 
11'1dlliM!tfe; !;, , t/'ll;\!IIIGW;m thtd: lf!'ect& nettt,..,.tlw l;nall'.E 1>tolit ncr th� a1/<:<.>i1otff-g pmflt, 

l� f/lN)'lnc .ur.ount ct dcfened t�� st�\�� l'I ,� at the end ot eaci", �PQrt!ri.J pe"OO .rnd redtlQo(/ t(I tht 1D<h1•1t Fwt ft is no iOl'lflft 
p!'Qb;)ble ti-Jt 1lt. :t,m:nt ,�"";e profits WUI lie .w!<iK>:, to �l�w :.ti« pm of too ..sr.,;,t lobe �ttro:: 

oere,rred Ux !�bitllH Md ass,,ts afil m1&1Wccd ;l( lhe \;,� ,-;,t.,s llli!t Mi! e;'.peCU.d to a;;ply ii' t�,:llriod in"'"'""' th., liiboMy 1$. >C!tleti or U>tc 
asset .-e.mre,j, based ?!\ la� ,ates. i;M>d � law1,) th�t ha...: bee<, en.trn!d Ot $ulutar.ti.-eiyep;arted by tl,t:,c'ld of !he R!f>O't!rti pe/ll)d. 

t1'< fltefl\lte:'lll!!l! of defum!d UK kabi.itjes J!\d ll�lct$ rcf!l!ct5 th� t;i� u;,nstq'J'lntu �l wo;,ld follow f,om the milflflG" in whid> t� 
Ct.,mpanv eq,ects. ,1\ llw Md Qi ;.he '\!porting: period, to M:O>'llr Of set\� 1/M: tall'fi,',g am,;,ufll ot it� a:mn an,;i iabli,t!e:; 

(ll) lhoperfy,9111'11 illfld eq,.iipmern: 
Pl'operfy, plant ;md ,;qtiip-..enl a,:o: ::.)rrll!d ;rt c,:,;;t. i=; awJ(lll;!Jttd depr�etion amt lmpaimtellt l,:sses, i( �nv. T:,e ;;mt of proper(y, pl•it 
ind e:;iulpme41 «1<11Pffll'> its 11vrdlm: ?If® tJt: o,f ,nv 111de dimxrou Md ,.,1,a,es., ;;."'Y import liatil:s 8nd ,;;th«r taxi'!; folhi\1 t!Ur, m� 
�ubsequen#y re<OVet'ilb!e from tt'.� tat llmll'ltilU!l), �.-.� dm,afy W/ibut�ble expendiWre on l'l"lilk&'tg tl>e met tNdy ft,• it:'; int<.nd,n;I � 
other lro::idif)i,.,I e:111Mn,e1 -Md barrowiof� oow .atwt,,1.11>1e 10 a.:qu!i.Uen nf q,.,.aijfyi,. Pfl'l,'lll'tY, piJ:it Md iqwpmimt up to t�f' d:.te !he 
♦U!!tit �for !U Jl'IW'OOIX:l ....t.Frooh,;,id l,,,W i!.MI 1.epradat-ed. 

Olplrat work� in p;owe,,; m ihe � af «m.lnlttion for produttron, s11pP)' or .,omirli$lcat,� _,msm, -""l ar.1ed at (.(5(. hm llfl'f 

�ikd irnpairm�t !ms. Co:'lt h'lel�des p"Ohnienal fnt and, for q;;alifw,g MSM:�, b,t,rrowl%'. rorts ap!t11ilkd tii a!':mf"da:iwc w.�1 the 
Qlmpan\"s ao:owdi!'iC policy. Suth Capital WtmS in prugr= am d,m.if,ec ro tt-e appmpr:.,1• �,e5 of p�, plant lll'd ..,q,.npm!'flt 
..,+,,11n COl'llpleted am! nady roc ir,tw<f/ed uw. °'1;lreciirt,cn nl t._ ll¼</U, or, the same btffl Ji otl'ie1 oropertv illi1'i/t!\, �tn,s wh!1fl the 
asseu: are �fm thcir inte1'¥1:!w w.c, 

An iWmQi" i;,�y, platlt ;nd,e:i!llpme,rt it d•rKOSnlH<I up.:n�"'' nr Whet nufutvi-e """"'�m'<r � a� �td to lll"ite •r«nttw 
wrt!n11ad \l!e O' the eHl!t. Any gain or !mt afisi!lli t,!) !he � Of retirement cf a,: kem cf prOJ;lllrtv, P'anl. 200 equipmerot l,; �00 
n tl'la diiferenai. bet..,el!P tt..,. sai.n. proi:,,-!Ws ;,,nd t!w caay,ng llfflOOnt or the eJfft ind G �ogn,wd 11 ;;,rollt ilfl(! fosJ. 

°"f:•llt"•ilUQr, fl. ttcogni$&0 JQ n to Wille ,:;If tnecon d auflltS (other th..,-. f<fft,old !;w,d and p.'Ol)ert\e$onder ronitn.oalot'IJ l.155 !ti2rl\'t,idu�I 
VIIMl!J over die:, llttfuf lwes. 
O;i,predirtior mi tilngjble- property, p,anl and EQ<>Ei>mt:rd: M� IJe:m :mwWom � per tflt @M life, pren.ribed ,n Sc'ledWfl u t" t-w comp,m!es 
A,:t, 20Ll l!llt¢p'J tr, ra.:iieet of Urn fol� 1:ol!lW(ies of� ffi whote e,se tho? life of th/: iw;e0 MS beer, """¾Pit ll$ 1/�der bned on 
t.:!cilnical .:;t,,,:'.I'!, takMe i11to ;ID;OOnl l1'll" ,.,,t:u-e of the a;set, tht utlm:&ted �'of� <)$.$et, I.M: op�'ati,ig wnd.itiont cf 1:114 mtt put 
llkl.<.lrv of ,...�merit, irrtldpat«! t«'l<,olog!c.111 Chari�!, manut��ren w;.r,�,,1� am! >'11;1.lntenan«i wlm!m, et,:, 

TN! estlrniit.ed v�fo;li>'IM, ,,,._.,:fual ,m:um<anci00f!r1,ds1tfo'I ,,.,eu,u4 Dff fi!ri!�d ilt ltla� ef ♦Wlr,;;Jort.ns p,,rio,:J, with JOO aff�of any 
d,an,:e!in<;!l'4iMt-4ttrnmted 101 on ii pro,pect1WI bas&. 

Th! Q:,m:,a,',yfol<ow5 tfie PfOCCY.. of Q;lllj:-!)!1-el')li:;tt{¢'1' for propert,, Plillll. aorl ""l'J/pffl>,f!I- AOXlflllngfy, tht<6:,m,w1 hM ldan!Jfaxi l part of 
1W, Mff"t M ii sepv.u• Cflffl!X)r,em m ,.-,,hole au,;I wil\u:-t{llf:fOO:l �ertain v;:,lul!i a"ld tm1fol ITT"c' of the part t� t!iffe•entftom the ll>&i"ut ilwci too 
"$1!1alnli'I& HMI. The ll!e#:.il lift ha; hem as�-:ib.lwrl on tt'tll<"li<:�I advl,;,,, 1.Ji4113 lt\to 111:COl.illt !ht: l"!ffllre of tilt �BM/ t�l of �n 
nsat !fie e�tin,aU>d 1,:,;,.ge,;,( the �%M / wmponimt of .tn -I ori the l;i$1$of mll:'lllgem+:mrt best .. ,timatlnn nf gett.!115 ero'I001ic be!'\t!flta 
ln;;m t'lo�e d�,1;5 vr ani:fs I ,;:,;,-"llponcmh of an a� ThE, ,CQmc,anv- Jff1 iH w:OO"'ai el(Jlt'ilse :;!Ong wilh hl,;toria1 111d lln:l!!ltry trend� fur 
arJf"'m: the et:OAOmlr: Ile of in nHt/<.:im!)(;rteri! of an ;,stet, 

Li�t<Jr.i!i<lr,; 
:he� prn�ioes for the tin IS cf renorlng;; sire: WneA • ,teal or to-wttuctl,,e oblil!alion e,:fats. '1w titll'!'latt,l fUblre t;,,ti fw llt\:.wt 

remm.atlor n,qui�\$ n iko11� or, a si�,m :,alls and ar.e c;;i!,;ul$t<1 bil,e<l ,;,n the i:,resettt vllh;e tf ;ntim;it<KI futwe t4ih 0111 
f\t!W$. llot Ne �lorn� ;»aviJJen befo"(! eq,!cltatmr, d � ,11w m,11e,ii:.1i 00 t¢mman� r1 i1'Jdadw ;n P�ert.v, Pl.ant and Equipment 
;J\d <1e111·e,fated o>,1,1 tnelifu 11fta.<rnllltM a¼et. 

Ch.-.nB� ill the meJW,<:>me.-.t of a pn:,.+iiof> tm!t rewh fr,:,m tMn,u ,rt theest<matE,d ttmi"t :r JmoU;-at of ca�h oo�. o, • �!!Mit in th;; 

,:;$r.,;runt •�ii'. Ml' i!i:ldcd lQ N dedl.lct«<;l f!'?II\ rt,, e03t cl tlMi !"PiJted asset lll 11w eJrtt'tlt tt,Jt Vtey ttlate !¢ tht at<Mt't inrn!li!tion, 
C0n1!.-m:lioo OT "«)U!;'f/Qfl. 

'!'lit etl\>d of ,nyad)U!itr\4!fltS to tlie p,IW'.slon d11e m:u1tlw< em,lronmenL,, :Mmllf:_e,u a rew·,1 c,I upiotub::m acti.fties is w«mled lhr"'-'fl.h 
(11.eStal'kmeM of Profit anrl !;;:;i;so-,a, lhe Uk Qf ft.t' tcl.,100 ;i\wt, in nn:le• '.o 1eflect � l.>eit tttimatevft��ditu.-,; u,,piretl tJ wute 
:t:e otilit)illfur. at the �nd of IM- r14•ortihg pe·wtl. All proo,i;lorn: a� dJ,.:t:J<lttt t� tJ\eit 9f"ll'l1'1lt raltie The ,.mwilW;,g :if I� dismvni !� 
�nis<:11 n f firuirc.-ws, � ttli, $t;ltl!llltlltef PT;:fk lrkl LOU.;..)'-'"'< 
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�l c-ts IR} Umltlx! 
� to � flllartdal $Cm;mlmtl 

llllarogia!I! ago,.ts 
lf,tJr.gibh,> �:;seh with f.nite uieful ir,.,es ;r� .:41rr{td M ,:cu le$! ac.:t1m11l;)"'.,e(I amort.�irm and �ccurnulated L1\,altment lom1s, Amn�i!;.atf,:111 fa 
reootnised on t Wlli_Qht•hM basis over Uw;,ir e>timJt<'6 •.JSt'hil 1,ves The e1,Llrmittd UMM life ar<.::I arnorti�i'lt(,:m ml!lhod are revi=ed at 1ho 
encl t1f e<Ki1repo,(!'W;t1eood, with the effut1-0f ¥lY dmnge:, ;nest mate l:ein,\I, atrour,teo forun a,prO"�ti•"W ba�rs, 

tldli lr.wntwifl 
lt!ve..-.nrm ar,;• nL.toW .l! tile /ewe, ol rm;l arm :wt rn.;li$able ni1>e after pwa/ldftlg fut oosol-.m .ol>(l zy,;het kiM>"s. where wmld-.1 
-w«v, Cmt md\id* all dra� 1n �Wt � t;> the l)OiM of uk,, i!'ltludi'f4 actrnl aoo ether I� 1wuit iinvt11« and mi½'lving 
�. N:;,t r111ill$llb� �I� r�r-Ns tlse l!S(nMtf</ «!l\r,g pr;,;.- lo;' � ,ess ;i-t �!l!d einl$ of «impletior, anti 00<1� -�ar1 
lo l'rlllk!< t!l\!!' U11:', \\'erk•i>'l-prog:-es�aOO fllllshed good!. inth.lde <1ppmpriat;,, pt(lpO\'tlc,'I ¢f ¢.,£.+Uli., 

'he me-thods nf :tati!'fmir<lng cost ofvarloITT atH�riet ,:,f ltWe�t.:iritt ii(<! u fol!uws.: 
Tvpe of lllVl!RUlN 
Raw matf'l'ia!s imd tmol 
Stores.and $Jlil:tl$i11'1:d r,adin� ri;;leM1I� 
Wo<';:-i,..�tt tM fhiQ,l(!g<)Q(,Uj"l').-.,hru;red) 

Method 
w · hted avern me\liad 
Weigtm:d �� tnl'!thod 
Waighted ;)Yl?i4Ct �hl)tl 
"Pfi:k.!l)lzy e�ad,;. 

jdt) c,� end CHh equ!wl<111ts If« purposes.of Cath fkiw Statement) 

-

.md int!ll(lirlg M epprOPriate !Mr� "' 
I 

cash wmpr�} <:llih oo hanll, in billlk � demand de�,JSih with b.;mk�. Cgt1 eq.iivlllentl' an. sh,;,rt,term ba'l!Vlm.t (wilt, ,1,. otigina, rn..ii¥itl' 
of tbee mootM IN hm from the d�te of aa:iw�ltian�. �,&t.lv llqt,!d lnllf<!.lmtntstl'iltt are re�tiily (ortllettibte into k!lDWn amounts or rr.;h and 
which are �ubll.'vt W in�i@rnlltant risk of chins-, In .,,l11t, 

Cm' flo"'-s :ii'« i,iportad 1.1�11\i :!"direct melhot! 111tu:<,·ehv profil/ fie:;�) il!tcr tlli b 111;\!ned for tl\9 effei;u Mtraru.actioi- of r.<m-o:,h n.,turc 
and a"'f !l1,fe,r,ffi,er attrucl�-:if v,,st i;,,,Mure am rneeipu ma �m-:nl:l, Tilt .:ad\ ffows fror1 ��, �S!lttg arm finam:Ull ffllvitil» of 
tt>e CW!pmy .tH! sqrttal.@<!( � 01'1 th<! M:abilf inh;rmat;rA. 

(!dvl foffi"gn«n'l'llrn'<f tratM.1diot¼ and �atru,w 
Tran,acoo,.,, in tJ:>rdfln tur!'fncies,el!OO'e:I intq by\t:t Com��n,caee a<:rountoo' .rt tt,,;,-e,a;t-ince ra-:e, ;>">:/"l'ilif>e; oo t"Mc ttate qf t� V$1!Ucii0<1 
er at r;it� t� ,!os+ty appro�ima-le tht rne at th& em of 1he tramactioo 

Foreisr, curranc,, l'f>l){t(!tilf'\' 'tMn of the Compar<\', outstand,rig at the haliln�• 1hee1 .d.ite 11,e renated at thP yQ;,r-end rate5. Nun-mui>l'lil')' 
it.;ms of thP Lllmpar.l/ thar iMe t,,ea>u-erl h mnm cf lilW:iri(atrost In a foreign eu�ncy ara IK>I retran.l�tW. 

fut the t11rpore� cl prt'Wnting there fw&l\ctai st.11h1mt11ts, lhe �'.'lfe offTu111t1US <n m:met.,ry /tern� il16b.e, if a:w, �re re,."Qfm�ed lo mt 
statemool cl prnfil. and Ion In ,ne pe;1od \II whim tll,w aMe. 

{:wvJ Finand;,11 !n:iin:mtnt;; 
!Al 1.m1� rtw,nitlffl'. 
ffnancia! 11/l�ea IK\d !inanci,11! liab,l!tte; .ire rect,g11iroi:t '-'It$,;, Comp3''1' �» a party ro. th�cOl'ltractVll f p,ovislon• of H,e lr,!il'l.irP\'iN> 

Fin,,ncl�t a>>els �nd flllllfl':lalliabnitle� 111t lnitJ;illyme:nured at lair vatua. fr.anwict10r, �,>,;ts tl.rt �m �lre,.11y llttrlbl.ltabk! to,tl\e '1:qWli!l011 or 
hl;ue of !w1mda! ;lu«t and t\llandlli liabiltiei (othu !Nn r.mwd;o! �;wh at.d lit1ari,:;l�l liab�llie:i at f;lit lr.llu� tt\!'Otl_gl< ?")Iii: arid !OMI arP. 
.added to or deducted from li'ti'! f.,, v.;1m, of ttw lm;m,;kll a�:..ll. or fln�":;ijl) !l(,t,i!';ia, .a, appro:1.,iat11, ,:,r, i"ltlJI �lltion. Tran..,,;tlc,n WWI 
di.-ect!;> att,it,,.,t.,hie to tho:, lttqllisft�n Qt finill:'ICQ! n.ei� w liatli'Jen:t fa.rval<.111 lhtoogh :x<mt ;;,BQ !tm.-'!1¢ u,,¼>tfl:,"'1 imme<:F� fl'i p� 
•orl-

;a, Fln;;ncial 11s'il11$ r.,rrled iltllmortlsad �rt:A /'klam;l.!I 11/l�et is subll?(luently JtWasured at amrirlised «>St ff ,t k Mldwittun a bu,1mm mo.:h,I 
wlms<> e!lj!!ctNe if W hold the aswt irl �•r \'.C colitct eontraa11iill caoh fitrwo artd llw o:m\rJrtUiil -t,,rr,� ef tl'ie f!nll'!tlal asset gNe fi.¾'t rm 
;i:J&ifi'ffl dltitt tc ,:fflj tQWl th�l 111"1; �Id\> ,»l','fllt'l".>t ,>I pri...-.ip,il Me<! intu�t 0'1 the pril'Uif'<ll l!l1'\0\.lflt C\Mtllfldilll\• 

b. FillilllWI <llWtl 4t falnt� �h wher IIIJffiflf�.-e fu�m,w; A lillarn:i.l ;,uet I; j� muawed ;ii fa;r 11;ol;re ltn"oo,ah ,:,ti)>::-, 
romp,�11¥(, ir,oome if ll ti held wllhlfl ;; hl.,5',wv;. moce; whtrn- u� k ,eh� by bOlh coliktl'lig a:mtr.1rt<1al ca>h fk>w. .md W:.ir:g 
r.,-,,.n,:;ai ;is�\; ,w;IS the t<,tttr.lctl;al !:Brm-. 11/ !tm fm� ii>� g\re •�• on �!l;ed dite1 m cash flaw. that ;m;; 1<)1,!ly pay,mml,); of pr•n,:::pJ! 
and lnOO'e�t o,-, &K prlrn:kl.al amot.'"lt auts::a'ldifll., 

c. Financial ,ueu ,t f-llr value, tlirou;h pt'tlr.t .mil !o111:: A tm�ncTat a�q\ whk:h ,1 not c!anlfied If\ any of It.ii aoove airogor¼l llO/ 
sub$equentlyfa,r >M/1Jed thr,;11.1gh prof,t�d lo$$, 

<I. i'll!oilnt� Uab!lltie,,: l"Wl<ni:bi !!11:,i!ltlt� ,11te 1ubsequenr,'t c..rr\Ed ;,t Jm,-tfiM i:e1t <1911e (ht e�IKll'lt lll«trtst m<1l"l«l, eio:c::ept 'ftii 
,:,:)nti,"l(fflt .:or,1:�,:,n fl!mgr,i,ed ir, a bu5irm,:, cpnbm�:mn wfiirh h i;\!b,eciJa!'tly mnt.1,"M at fair.,..;""" hm:iugr. p1ofJ: .iru:I 1CS$ .I'm 
tri?OO and otm<t p,.� <11a\llint wltrnn one yw,r !mm t'>e B.llarae �t ib••• ti'le canyiflg iim()tj/lb llppfowitt;M fa:t "at,,,:, do¼> m tl'le 
J!mrt flli!t:mtr<ft fucw mrtrumenu. 
The effect'.11t ll1ten:1St m.tthod is a rttmcd of (lllb>:..tmg the a,r,11rtirerl ..:w< of" dcl:l'l lmlnmlf!nt i\t\.d of tdlo01rln,e INet!!.t i� CVC' l1W! 
reiw,,ant ,effe(!. l¾ lUe::tM!-ir,t,;ro;t ,all! iJ 1h.l rate frut �clfyd..;u:otmt:. !l$1hva•.e:1 future cast, tec::e,lpb j,>\C:lu:flr11.r.l fee; a.-d POintt ,;wid 
c, rnc:e,.ed tint !urm �,-. i<JtegrJ! ;>.:d oflr,,.. i:lf�'-:ti,,t-,,;1�,e,1 r�t<!'. i'"'""''i;f;,r1 w.sua� o:he1 prem,ll"!lt or diacou,,t�J t.,,.<:mgh !he ,ri«t«I 
life ofthed<eht in'lln!me11t, or, wher� ilf'.IP<UJ)r't'Jl:C, � ;OOrter pe,fod. ,o t�, r·. tC¥•ylng �ml!unt or,initia, ra,,;ugrntkm 
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S"(U C� {RI Uml!elJ 
N11te� tn tke fimlndal SUll:l!mffl-11 

,_ is roc�,ll�Cd un ;m clf<Kt1vtr lntel>!St �; f,x lft:ot :Mtru,n&ists ctt,1,1 lliiln fu"1t' fm;irci,;l .>¼f'l> cm,:;ifle� .tt l!I F.air 'lilil.li! Th:rn,gh 
Proflt a11ll lo<S ! FVf?tJ.1<ltere;I ,ocomt l$ r.e�lu<d in !.latem♦ttt of prnf!t ;,,,.; ton and b intl!;dt:4 in the "Q\tltr i"l«lm&" lira, it,;m. 

,:, Oorivalwi! Pin?llcial ln;trum,.mts;: 
The c,,mp,,"'f �: d'l<ivet•� 11:,a,,d;<i 1nm1,enMIJ, wtti u i\orwif;:I ,urrern;." r;,.,n\l'ai::t-. :a hOOge Its furo:ig11 curr.:!IC( rl5;k. StJcti dlll'h.11,""' 
financi:!/imtrume�t, are in'ti;lly �llised i)t fai• vlllue on the da'!e {!fl wti,ct,, 6e1llratiwe c,,,.,tr.,ct k fl'!� into and are !.ab�H•tlv ~ 
mer.i\lrn,l ;,t Mir va!ue at mt W of atll �iJOl'fil\S pl!\lkld. lw'{ d1.1nge-.. -::t>nroin Me reu,grJsed tr, tht Sta�"t of Prof,t .md �0$$ .mlrl&t lhe 
dfflVMh\t fl dt11gna,-..e::l i11\d �e illli a hed&lf,g in>tn,ment 111 whlct, � l:t'h !lfl'lit1' of th� �ifml'I If' !he Stalffll�t ,;f i',aflt am! 
I.cs. deJl(md1 01 tt.e n.m,� Qf the hed;,J11g rditior"!.h:{l?lnd lhe natura!! ,;ftbE- Mdild ;tPrl'l. o�an>e, are r.:mll<d <ft� llilliH wMU'l 
11,i, fai, val'-"51 i!l:;x;tltitt ...-,::1 a,;fin�n,;Jtl liabi�when the r,l•v•IVI! i� negative. TIW [ilmpany dues 1Xlt hollf derl\/lll:M):flll!m:ial i-utrumllnb 
f<,r �cutilthill JMPC:U!$. 

a, R"\ffldal assets: 
The Cilmp.inv derecog,,i.w; 11 /l,nnc'al ai:;et wf>l!n Ille (Qi",ttl!,;;tual r•ghu t,;i tlH: tii!l11 111:,ws froo-i lhe MS!;'! e,:;,',rQ, or whe,� ft tranefm the 
fiili'.lnri.al inwt (md �1.11»1.mtilifly al! tht rl�IIJ arid fl!Wlrds Mowoormlp uflke a:Mrt t,:, a�ollw party. If lt\tc Company r,i,ta;ms00;,1,;,nh;,lty all 
the ris� and J'¥Wlnh ot ewnership of;, u·oo,J«rod liri;,rl(4,I �het. the Cooiiilll'l)I tot\tn.ies to r«o;:mte Ul!ol J").lnd.ri anet and alw 
r«oSnizl!Ji a cQ!luer;al1.00 OO<rowine: l,;,r tl\e prowet!� rtt('iv<ffl. 

On d,NPW&nltfon of a f,,.,ancial amt ill ill tlltitlW, 1:,:i dtfrar(,_ «"tweerl the aSY<f:s a,ryl,._ am00..mt a!IG die &um cf the coo�kl..-Jtim, 
r�d �d rauhrab!e 1<'111 the wr,,ub(l\/6 sa1ri Of las; tl:.rt haed bret1 ,co:,gnj�(I 1,. ottlet rnmpreht111;-.e mecme arni aa:um,,bttd i!'\ �"lty 
JH� :r, prolll and !Ott; tf ,w;:t, ga;., n, IM!< w,;,"1 t -otlrerwi�e beet; t� in �l'il aiw: k:,t1, ,:.,i dkp<'.i,al of thatfNncitl amn. 

b, fin;ln,;l,d uah[QU.,� 
11"' t:�nv d;,tetog,i<l'l llnarn:!al 1161:im!lM when, Jnd or;tv w"la11, tN! Ccrnr,afl'('� ob'il}i).l:i= ""°' -:f.i:ht11ged, e,.nctFtd « halie e,;pirml 
� difference b,:tweim die eerrvroa 4/f,O.v'lt 4f the f".nan�ia

i 

liability de•e<DE.nited il'Kf the wrmdlm!tii,r, paid and� is ,.-,coGniro(I in 
p"Ofltafl(! Ion. 

{11vij tmpainum!;>{-1s 
�' fio,,:,!W!<ll e,;,;et,;, 
"Ml Compa<¥1' recoarJatS 'ois �� using the� <::raiit '°"-' (l:ctl tn!Xki for the finandil 1us1:1ttwhi<::h Me ,iol fair v1fuOO lh1t:1Vgh 
� nl\d lots. loss .iJlrn,r.,,- t:v tr.I� rl!Q'eivables 'lrith II? tfgrilleant f.ni.itdl\t ®"'lf,Ot,Gnt .is meli$Vled � ,_. <1ITTQur.t l!<JLai to lirfllmt £Cl, 
for ;,11: ot"iU f<nMcia: -. ei1pll(lad cr«lt lwsH art. meatuted at an -nt 11qu31 to 11>e 12-menth ru., 1.1r�en there ha1 ttfflln a 
,;ign;lkan\ ifl(f@ISI! h aedlt riik from i'lltlal tt«lg:nit;or, On wh

i

,::� '-'� those 1ri'. rnw�urq(I 11t fif<af!i'& ti'.:�. The 1!m0<.:flt of e,;pect1!.<I crl"dl( 
lossel {or revt1'.Uf) that;, req:Ji�d tc �p!it me. klis airow��,:-e at U.. rqx,rt"1g �at.r it) tht 1/M\ftll mat l$ r�ilml w !It' re,:oen:100 ls 
re:�ogr!:.i:i ..sail ,mpaltment ga;r orliw.inprofri and lo,1. 

fOr Wide <i,Wl,tal)I;-,\!: i:,nlv, I� Comp;r,iy l!l,lpil,1 tlw! timpl:f!� •PP/Oath p-ttrnitt¾d bj fnd � 109 f:,"'li)ntial !nstn.ment,, whkh r«iairu 
e"f>"<'.led lifot'me loa,� to be Jet<>t'lhac flo:,rr, �WI! -.i,rilien of the rta"\/®le\. kl a prat:ti� ei,pt,dler!l. th'! Compil!n� \1$tl a prO'm,on 
matm; tt<t!etefmine 1"11),i!irimmt Ion of Its trade l'm:1!1vablet.. The prc-visfon /Ntflo;1t bi!Sf(I on ll'! hlste11t¥11' ob,el\led deJ.11!: ••lilelo<lfflf t"e 
�IQ)ect•d nre of tha tude ace;.qble atid is adjustoo fur fo."W�rd 1001,Jrrg esti� The cc�� all()WIO@ (Ut fev1m!i durirl,I th, \IU/lf ;,. 
«i-:o&n!Md tn tM tutemenNf profit and jOM, 

ti. Non.financllll llfflITT.: 
!ntar,gi:ilc a»ets .mrl p..-cpenv. pl;im rid e:iu!pm.lNII

Intl� ;iWJts :.rni pl'(l?Q!'W, pl-am U\11 f«Lirn,enl if'e �- for n:m,v1,r.mii1Htywh:l!ne-.er ev,:vits Qt d:-.a� ;n Cil"tllmr.t:111«¥; ,!lrn/'.a-re 
d!at t/W:>f"Wrying a-mourru may IJti'l be ....:cwcr/tl'e. l'-¢1' tM purp,m, m lmpa!rmet'lt ttnfng, tile re(oviltal>M .amount (i-<o. tl"1l h(dim- c,ft"e 
hit .mlttt:! (eu cost to 5Mj and thl? vait->e-ifl•Ult-) ti �mlul!d ,;in an l,,df�':d\WuMt biUls ur,iess the At:Mf ri,;,.-,; not generate ti'fVl flows th!!\ 
:irn br�:1 fndt,:wnd..nl cl tho,e from Qttie,- ;,s�s._ ln sw:h ellv.?5, W l'UCv:liir.ab:e .imount 6 d,:,Wmme\l Jm ttic CGU to� tht urn; 
;,,,t,.,.""¥>, 

, f 1<,1ch .-i;i ;m ,:;orn;,deced lo � 1,np;t:1,xl, too ltnpairmert tc; I;,!: •,x:cg,,>Ud in the SOU•'111mt cl Prnfil 311d lo:;i ,t mcnu,ed by lhe amQll,rt 
ti'/ whio:h tlie rnw;iot �at,.m i;,f the �s nwed� the e$llmaltd �l'l"llhle ..mo<>>d <Ji th,:, ,nsel. An r��nru1111 • IJ r-rSM in tf.e 
;fill....-rtent o' p"'lfft ..,,ct lo�i 'f there has betr\ J ChMgt in thaut,mlta-$ � t:i �mine l�e «100\letable !lmOO/ll;. Tht Cl:lfr{ltlg at!IOuntot 
We ,11m1 b; ;r.o-eafed to f<.s r�d reroverallle a-moJl\t, µw,,1de<> If,� U-,� i!ln<lint dlll"5 noi: e�C4ff the u,tymg a-mount tMl wm>ld !..Ive 
l)«n d«tetml<!ed {n« of any au:umukl-ted anorNill,oo ,:w ,;epr<?Ciat\oA) t.ad no ,mpa!nnent los• bceen f!l'OJSn'1i!O fot the a;� In f"lm V')atll, 

{JM>,I £.un',ngsrwsh11tt 
3.lsic earn1ne;1 pw 'iil:1a«-is ,;omp;,te(! !;Iv dllfll"W the pr�rt / !Iott) ak!r ta>: ,1�ilurlin& U1<!' p¢$H,.U effe;;t wf ex1r •cmJll'\ll"f 1:fllS,. if ll'IV) by the 
w<"ll'lhted l'� nu,,,� of eqi.ityfham c.runnthng ch,--tng the ye;v. Oiluted earn:nc, PW mm, l$ tornpc1te>d by dWldir>t tl\i, pmfit / (iou) 
,her tio: \lrldudinc the post•tu -effect of erlrJordinary ;t,,m.� <f <lfli} ;is Bdju�tec fo• di\<i&IMd, iITT:l!fl!st .;,� mher rha,gtt le, npet,,e or 
1neomat lNt of ililY attrib•..ttahle tan'>) ref;,Ln11 In lhc di,uWII! ptlt>lntial @Q\/'t)' Jl\Jl':$.. by 1h,;i w;11;hted �e r.um\>tr of equit,, stmw 
c'1nudarnd to.~ OC,riWnc bas.,: Wnill€> ""' �Jrr iVW &� �:M aver-11ga rnimbet r,f l!((IJfty .11lar.;s "'hi<h c,:ruld ha.e �tn !trued tn lhll' 
ernwe,sian of alt ,;1,1.,tlJ!II! powntiai <,qaltv shar,;i�. 

(ll\';il} pfOW!l(fns 
i'roviik,ris ilffl � whEl'I tM tvi, -,p:,ry™'- a ll"""''t oh:lRJMn {1¢g,i: 11r «mU1'1JCltye) M -a ru..11 �fa p�$1 e .... rn, ii;, p,-ctia:,te: (�at the 
OlmPM'\''Alil be mq,J;..l!<.' In sett!e ct,? oolig.:liC'l.illld q relli1b"111!.tirrull<!O" be mJ�oftha;i,rQJnl Qf tl1P abl4}a\i<x'� 

for SAGAR CEME, TS (R) UMIT 

S, SRE<KANTH RE 
::>!REC 



Sagar Cements (Rl Umited 

Notes to the financial statements 

The amount recoen,sed as a prov,s,on ,s the best estimate of the c.ons,derahon requ11td to settle the present obligation al the end ol the 
reportine period, taking into account the rish and uncerlaintoes surrounding the obhcatlon When a provision Is measured uslng the ash 

flows est,mated lo settle the present obhg�llon. ,ts carrying amount ,s the present Vilue of those cash flows (when the etrea of the time 

v,1lue of money ,s maltriall 

(1dxl Se1ment reportln, 
Operating segments are reported in a m,1nne, cons,stent with the internal repor11n1 prov,ded to the chief operatinc deasion maku. 

The management evaluates the Company's performance and allocates resources based on analysis ol various performance Indicators by 

business segments 

(ul Lrases 
The Company evalu.ites ,f an arrangement qu.ihfles to be a lease as per the requirements ol Ind AS 116. 1den1,f1callon of a lease requires 
significant judgment A contract Is, or con1,11ns, a lease ,f the t00lract convey1 the right to control the use of an ,denhfled asset for a period of 
time In exchange for consider1tion The determ,nat,on of whether an arrancement Is (or tont11ns) a IHse is � on the substance of the 
arrangement at the ,ncepllon of the lrne fhe arrancement is, « contains, a lease ,f fulfilment or the urangernent 1s dependent on the use 

or a specific asset or assets and the arr1ngement t00ve\':i • right to use the asset or auets, even if th�\ right ,s not explicitly specified In an 
arrangement 

The Company assesses whelh� a contrut conta,ns a l•ase, at lncl'1)lion of a contratt A contract ,s. or contains. a lease ,r the contract 
conveys the right to control the use of an ldrnt,lied ass J for a penod of time ,n exchanec for consideration To assess whether a contract 
conveys the right to control the use of an Identified ass-· , the Com�ny assesses whether. (,) the contract iovolvts the use or an identified 

asset (u) the Company has substanwlly all or the eco,-l"mic benefits from use of the aue1 throuch the penod o# the lease and (iii) the 

Company has the right to d11ect the use or the asset rhe Company uses s1gn,ficant Judgement In usess1nc the lease term (including 
anticipated renewals) and the applicable discount rate. Tne determination of whether an arrangement Is (or contains) a lease Is based on the 

substance of the arr1ngemen1 at the Inception or the le.se Thr arrangement Is, « contains, a lease if rulfolment or the arrangement is 

dependent on the use o# a speof,c 1sset Of assets and the arrangement conveys a ncht lo use the uset or assets, even if that right Is not 

uphatly specified ,n an arrangement 

Al the dale of commencement or the lease, the Company recogn11es a right of,use asset ("ROU") and a COfrespond,ng lrase habihty for all 
lease arrangements ,n which ii Is a lessee, except for leases with a lrrm ol twelve months"' less (shorl•term leases) •nd low v1lue leases F« 
thesr shOrl-term and low value leilses, the Company recognites the lease payments as an operatinn upense on a straight- line basis over the 

term of thf' lease 

The n1h1-of-use assets are in11,ally recoenized at cost, whkh comprises the 1n,t,al amount of the lu,e hablhty ad1usted for any lr•se 

payments made at or prlo( 10 the commencement dale of the luse plus any imtl�I direct costs less any lrase ,ncent,ses They are 
subsequently meuured at cost less accumulated depreciation and Impairment losses 

R1ght-Of-i1se assets •re depreciated rrom thr commencement date on a straight4•ne �s,s OVt!r the lease term and userul kfe of the 

undrrlylng asset. The lease M1bil11v is 1111\ially measured at am0r1,zed cost at the present value of the future lease payments. The lease 
payments are discounted using the Interest rate impllot In thr lease or, if not readily determinable, uslnc the incremental borrowing rates In 

the country of domicile or theie htases. lease liablllt� are remeasured with a c«responding adjustment to 1he related rJJhl of use asset if 

\he Company changes its assessment II whelh� it w,11 eirercise an f'Xtension"' a trrm,nation option 

lease llabillty and ROU asset have been separately presented in lhe 81lance Sheet and lr�se payments have been dass,fted as Onanclng cash 

flows. 

(xxl) Operallnc cyde 
Based on the nature ol acllvh,es or the Company and the normal time brtween acquisition of as�ch and their realisation ,n cash or cash 

equivalents, the Company has determined its operat.,ng cycle as twelve months for the purpose or dasslficat,on of its assets and liab,hties as 
current and non-current. 

1••11) EJCceptlonal Items: 

An item of income or expense which by its s,ze, nature or incidence requ,res disclosure to improve an understand,nc of the performance of 

the Company is treated as iln eJCcephonal ,tem and disclosed separately In the firiancial statements. 

1••1111 New Standards and Interpretations not yet adopted 
M,mstry of Corporate Affairs ("MCA") not,f,es new st1ndard or amendments to the existing standards There is no such not,f,cation which 
would have been appliable from April 1. 202L 

For S

�

AR CEMENTS LIMITED

\r \

Or. S. ANAND REDDY

MANAGING DIRECTOR
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Sagar Cemtnts (R) Limited 
Notes to the finoncial statements 
AU amounu ue In� tilkhs unless otherwlie sta1e.d 

3, lntlnllble assets 

Computer >0ftWilrt 

Tot,I 

C Soltw omourer .,.

I. Grau Block 
Openlnc Balance 
Add: Addition> 
Leu: OtSnnc.als 

Closln• Bat.nee 
II. AcoJmulated amortlntlon 

Openlna Balance 
Add: Amortisation expr:nse 

less- EUminat,d on d,soosal of assets 
CloSinl Balonce 
Net block (1·11) 
Carrying Value 

4. RiRht of use assets 

Buildings 

Total 

Buildings: 

I. Gross blc><k 
Openln, 81l1nce 
Add: Recacnition on adoption of Ind AS 116 
Add: Add•tion> 
less: Delelion 
Closin• Balance 
H. Accumulated dc-p,eciiltion 

Openln, Balanca 
Add: Deoreclatlon exaense 
Closine Balance 

Net block (1-11) 
Cerr;lng Value 

Note: R•fer Note 34 on operaon, lease. 

Partkub,-. 

P•rtla,lors 

-

Particulars 

P1rtla,l1rs 

Ant 

March 31, 2021 

9 

9 

Asal 

Mardl31 2021 

139 

139 

129 

l 

. 

130 

9 

Asat 

March 31 2021 
4 

4 

As1t 

March 31 2021 

R CEMENTS LIMITED

For SA� 

t\,..-- \ 
D S ANAND REDDY
:ANAGING DIRECTOR

50 

6 

56 

25 
27 
S2 

4 

Ant 

March 11, 2020 

10 

10 

AUi 

Morch11 2020 

139 

139 

U9 

. 

129 

,I 

Asal 

Morch 31 2020 
25 

25 

Asat 

March 31 2020 

. 

so 

. 

50 

2S 

25 

25 



Sagar Cements (RI Um1tcd 
Note< to the financial statements 
All amounts arc in� Lnkhs unleu otherwbe stated 

Note filrti0..1lo1rt 
As at 

M1rch31,202l 
s Olherlloanclal assets (Unsecured, considered good} 

Nor,.current 

Securrty oeposics 196 
F1nanc1al benet1t oue to guarantee by paren1 compan\ 62 

Balanc�s helo as margin moMv deoostt against borrowing> 9 
Total 267 

Curreni': 

Seau1rv deposits 63 

Advances to employees 3 

lnierest accrued but not due 10 
Derivative -aS$els 1 
Total n 

Total Other financial asseu 344 

6 Other assets (Unsecured, considered good) 
Non�urrent 
Capital ac!Vances 130 
Prepaid e,penses 30 
BafancM with government authorities 7 
Total 167 

9!fil!l! 
Advances to supphers and service providers 184 
Advances to related parties 79 
Prepaid expenses 112 
Balances with government authorities 7 
Incentives receivable from governmenl 

Unsecured, considered good 643 
Considered doubtful 84 
lMs: Provision for Incentives receivable from gove.mrnent tiw: 

Total 1,025 

Total Other nset.s 1,192 

7 Inventories (at tower of cost and net rentinble valueJ 
Raw materials 693 
Cool 926 
Work•in-progress 274 
Stores and spares 867 
Packing rmterials 182 
finished goods 221 
Totol(A} 3163 

Goods-In-transit: 
Raw mate,ials 2 

Cool 48 
Potlcing materoals 18 
Total (8} 68 

Total Inventories (A+BI 3,231 

Note: Refer Noi. llbl(xll) for basis of valuation and for details of Inventories cled�ed reJer Note 13. 

CEMENTS LIMITED
forSA�R

�,.---\ 
S ANAND REDD'(

�ANAGING DIRECiOR

Asal 

March 31, 2020 

144 

101 

100 

345 

9 

3 

11 

47 

70 

415 

35 

1 
. 

1:. 

13' 

79 

100 

727 

1,093 

1136 

329 

963 
847 

668 

108 

495 

3 410 

103 

103 

3,513 
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Sas•r c-u 1111 llmitod 

0Noies to I.he linanclal sbltemenu 
All amounts are In, Laklu unltis otherwhe .iated 

Ant Asal 
Note ,.arucvtan Mardi l 1 2021 Marti\ ll. 2020 

No.ohharu Amount No. ol sha,u Amount 

11 Equity Share Cap1!1t 
AuUIOtlSOG: 

lourtyshart<ot • 10 H<fl 11.60.00.000 11.600 ID, 70.00.000 10,700 
Pr••�•nu ,....-u of, 10 tact> 4,30.00.000 4,300 4.30.00,000 •.300 

lnueo, S..l>SUloeo and fully ,.1c1,

lc;urtY -U t 10 H<fl 11.s,.&u2s ll.S96 10,38.U.925 10,381 

l•I Sharu hold by the holdina c,omoony 
Asal Aul 

P1rtlcular< Mardlll.20U Me rdl 31, 2020 
No,of,harH %Holding No.ohhares I 1' Holding 

Sapr C.mtnu lwn+ttd U.S9.62.92S 100" 10,38, 12,925 100. 

'bl lltC10nclllatlon ol equity >h•rH and amount outttandin� at the beRlnnlna and at the tnd ol tht vur: 
As•t Asal 

Pattlcular< Mardi 31 2021 Ma1thll 2020 
No. of shar11 AmOllnt No.ol>harH Amount 

Open.ns batan<c 10.38,12,92S 10,381 10,38.12.925 10.381 
Sharn IUud dur+nc the vur (fteler Note 371 1.2-BOOOO 1.21S . 

ao..,. mta,.,. 11.s,.,uzs ll.S96 10.ll,U.t2S 10311 

(cl Rl&hts, prof.,...... and resttlctioM ott.lc:hed tot.he equity shares: 
The Company has ot'it1 one doss ol equ,iy SNres haY>ns a par value of, 10 per wre. Eod1 holdtt of equoty '"'"" Is e"11tled to one wtt pc, short. The dMdend proposed by 
the llootd ol O,,«ton Is subject to the approval of the shorehold<,rs In the ensuln1 Annual GeMftl Metting. .. ,ept In tall of Interim dMdend. In the ewnt of llqutdatlon ol 
the Comp1ny, the holders of equity >h1ru wm be entitled to recerve remaining useu ol the Company, alter dlstributlon of ti preforentl1I III\OIMIU. The dlsttibutlon wOI ti. tn 
Jll-1- to the number of faulty >hafH held by tht shareholder<. 

For SAGAR C 

Fo

r�GA

R CEMENTS LIMITED

I'\_ ..... \ 
Or S ANAND REODY

MANAGING DIRECTOR



Sagar C•ments (RI limited 
Notes to the financl�l.staremenu 

All amounts .tre Jn, hkhs unless otherwise. stateo 

P1rtlcula" 
Aul Asat 

Note 
Much 31. 2021 Mmh31,202D 

12 Other eaulty 
Securit1ts premium 14,671 7,381 

Deemed '""estment In eaulty 10,735 10,735 
Retained earNngS (19,912) 122,758) 
Other Items of other comprehensive. income 1301 1291 
Total other equity 5464 14 6711 

Movement In other eaultv is as follows: 

Particulars Asal Asal 

Mar<h 31 2021 March 31 2020 
SeCJrltlu premium 

Openln& Balan� 7,381 7,381 
Prem,um on Issue ct eou1rv snares (Reflr Nore 37} 7290 

14,671 7,381 

Deemed investment in eQuitv 10,735 10,735 

Retained e;1rnlng-s 
lil Opening balance (22,758) (22,257) 
(ii) Profit/ (lo«l for the y .. , 2 846 15011 

{19,912) (22,758) 

Othor Item< of other comprehen<lve Income 
(I) Opening balance (291 (32) 
(111) Olher comprehen,ive Income for the year Ill 3 

(30) (29) 

Total 5464 14671 

Nature of res.orves: 

l•l Securities premium 
Amounts rec-eived on bsue of share-s in exceu of the oar value has been classified as securities premium. 

(bl Deemed lnvutment In equity 
Deemed investment in equity represents \he sain on account of corporate guarantee given by Sagar Cements Umittd and the equity portion of the 8% cumulative redeemable preference 
shares. 

(c) Retained earning, 
Relaincd earnings comprises of undistributed earning, after ta,es. 

(d) Other Items of other comprehensive Income 
Other items of other comprehen<ive income consist of re•measuremont of net deflnod bencf,t liability. 

For SAGAR CEMENTS LIMITED

\ (""' \
Dr S ANAND REDDY

MAN.AGING DIRECTOR
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llfW Cllffll'ffl'I !fidudin& ,...,,. a•d � ,,., � e"M1meed ltfllt, 'i MMl!i Redd,, Matl'Jglt,g�ibld 5, � II� !Wmo,. 
to), ;ioh�t� m,,n .,_.,.., beoktl�al H!S\it®<;,"' an �ewti!lf!ly 0tt,trr,;,1e,Ml,:,n "' �Pt;tilie ffll!U 111.1rr;M1ed fn:lf1.l'll(locfo»<u. 

_ti, (11):N!il�mlllle llth-lc111ure, (NCPt Ma �n llw�ii � l!lllfilillk>NI f-12 ta,p<>rallol'I pµq, A to'..1! (If l.500 NC!Y! hm hire", t.rut<;I (Iii J(I hid".! ltt!h 

;:';,
1$11:'lllt , l5;£W, 1-t �e "� th� ffClr• I, It� Th? NCO'J I'<� lm#<! llli !.'.aid! ll., rot!,. lr«TI!lt k.t,ayJblt, !I hlllf ',1111!\y � ,o,tt, dftt.t fr,;,"I May !n 
fl!!?"'lffl<!"I for 11\t liCll's lITTI t;,bf' m;iao Ill 13 flG.s,I hilt tnrlr lnsUoln·a:ntu,f 'I ).154 :st&lli><111fvm ll'lil\' i!W.l ruw.mh. Thi! ComPfllvkis ptkh·"" �lt>Janlli durl11;1 

.... �e<ll ,.,.._ "'"' 10,101:-,,nti - ;,l[lid v,i,.,. (<Jlttr,l!I ;w. 1he kt:l's �I- ,..,,:u,.,.i "f fin!: 1'1lri1'J$$1.1 Chatlf -� 11\1 �� �It,!; i,,,d "'l,.;pm,!�I tt , itM. FJ,;,ldiJl!l)I, 
�t�•t ,t. MWn<>ttt ,nrJ Mirlir1g [qoi:>IIWffl .,..,'lffl Ii-; or bclMt><'& to th. b«/QOI.Gr ooo,p;ir.r l>OU, jl<=-1: •'Ill liltuM,-1r.d by� ::llirse-on lhl tlUTl\l\l - �ft/Iii 
�n'l!>lr:y - �� i\>'if•>lWed by Dr, S, U,,nil R...itly, Mll""Wng Oue,;t� 1>11!1 $ >w,l<�II R�ia,,. Olrtrnu. Tht 1-11:,k!\ng C,,"'pl,WlM /lofr,!$1,e:! a o:t11'91'0tl g11ra.,1:tt lD IDI 

r111:1�e,hlp!i,\\t,R� � !I> t<tllll Ult N(:Ll'l-Al W!be iAJNmmt ,'11th tt,� lft,to"'p,!IA(\ OOii!ll'll«> -QI llebti><n:l lnler,:,:U n.,... H<ll;t,,s(Mico;i,,t tie f;>\o� 

PutiWl;m ... , , .. , 
Ml-�•.202..I MlmlJl 11121'1 

�tbof�lli�tlld..!'l'�«ml 
w�m�ml:"'""Mffl,mt 
tall\ �d11ia:1ll!:lu !lttl« ��I b•l;wJ "' =i 

"""' "" 

I 

ates: 
. Tne Camr,,,,,yM � <m/"t tr<"dltWk'ts M'li"1Sme, e1�111f"1d!t. 1M ldl; ,,� byft")ll'f'1.fiffl,>cl'¥9t � lll!a.r,e.11�\ pr•senll!\l;I �Pd 

by !Wll1d pllrl·p� ct\l'ft >:F> <f""-l!<e l:IMfl'!\lt'/, pla<lt""' «uipmtnl qftllt �"I' 11,di,,ll"li lll'rt wd � ,.,; ffl "''""teN by Or, s. A<land ftllddr, M•ll>§llll 
Olrtffl)r WIJ S, S.-.ekanth �. Dl<b:½r. Th� 1om; ;y� •-:,,Hbli! �n de'llaM IO!d tffl111iiliffnit fit J,9{1'jJjfl.�t<><;,fip.a, jXil'}-:Z0..10S�!M 11111.m'llo j!J,}. 

2, lM �l\¾;l\llUed cash :mc!lit fadlkia #Om Tho! ftdeolll$ntLl<n\tilt, Th� fo:ilety� -� lr111,n JMWlilUiU � 11)M.ll! WITT!Jll ... $eK, � ""•i.1u,r1>, 
,nu bt St!W'lil jMfi.jl'ldil'J -�ge �" l'l'lllll'l"tO, ji!lar,t ..-.o ,q�lr,mcot ! ... � Md .. , .. ,,=vte. h� ....., • .,.l;:lt<:fl QI lh�0"'� tl!Uftll llnd futura.-lnd-.-,.n'!N� 
Ir-I (lr, 1. A�al"l,:I �- Ml•-�"11 Dttlld<>• arul s. >fnt .... n, Jb,lfdv, ,,,,__ N ('>fj)(ljffl CUIAl'IIN-ot Sact(Ulmr\1$ Um�,:d,. Tht�- t�M�� �- de,,t1�'1d W 
<'Nrn!Jlf>Wnl(I J.')O'¼p.�tc$,li5%it.ll-li:!1��2!j, $11$1;1>,._ i 

for SAGAR CEM NTS (R) LI 

S. S.REEKANTH R DDY
DiRE.CiOR 

For SAGAR CEMENTS LIMITED

I\,,-- \., 
Or. S. ANAND REDDY

MANAGING DIP.ECTOR



Sagar Cemenu (R) Limited 
Notu to the finand1I statements 
All amounts 1rt In , Lltkh, union othvw,se stated 

NOt61 Particulars 

14 Othor flnantlll llabiUO.. 
Non<Uf(fQS 

Secu(11Y depo,ots rece,vto 
loan from othef s 
loan from rtlattd party 
Totlll 

� 
Cutte.nt m1tunt1es of non-current t>orr� 
lnttrost accn,od t>ut not due on borrowings (ReJtr Note 37) 

15 

16 

Pay•ble, on purch.,e of prc,penv, plant and equipment 
Tot11I 

Total other financal llablnlie, 

Provi.don1 

Gro1111tv(Re1,r Nolt 31) 
Comptnsateo abs= (Ref tr Note 3U 
Toul provislont 

Non-a.irrsnt 

Gratuity 
Compensated absences 
Total 

� 
Gratuity 
Compensated absence, 
Total 

Olhtr llabilitles 
Non-surrcnt 
Liabil,ty for lond re,to,atton 
Total 

tl!LW!.I 
AdY�nce from customers 
Advance lrom rtlated pan,e, (ReJer Note 33 and 371 
5ututory rtm1tt1nces 
Total 

Total other llablfitles 

S. SREEKANTH R ODY
DIR CTOR 

Ant 

Mardi 31, 2021 

For S

�
R CEMENTS LIMITED
�r--\ 

Dr. S. ANAND REDDY
MANAGING DIRECTOR

660 
193 
900 

1.753 

2.965 
404 

S9 
3,421 

5181 

103 
81 

184 

65 

58 

123 

38 
23 

61 

so 

so 

1,044 
. 
892 

1.936 

L916 

MIi 

Mord! 31. 2020 

670 
55 

900 

1,625 

4,236 

4,814 
100 

9,150 

10 775 

104 
66 

170 

75 
,a 

123 

29 

18 

47 

so 
so 

495 
4,814 

474 
5,783 

5833 



Sa1ar Cement> (RI Umitod 
Notes to the. flnanclal statemenu 
All amounts are In� Lakhs unless otherwl,e stated 

Nol'" 

17 

18 

19 

20 

Particulars 

Revenue from ope.rations 
F\evenue. from 

. Sal• of cement (Refer Not• 38) 
• Sale of powe, 

Other operating income 
• Sale of scrap 
• Insurance dalm.s 
-Others 

Total revenue from ooerations 

Other lncom■ 

lnteren Income on financial assets measureo at amortised cost 
Rent rece:,vt.d from employees 
Net gain on ro,e.lgn curre:ncy transactions and translation 
Net gain on fair value chang• In financial Instruments 
liabilities no longer re.quired written bac:.k 
Total other Income 

Cost of materials consumed 
Opening stock 
Add: Purchase, 
less: Closing SlO<k 
Cost of m;aterlals consumed 

Details of materh1ls consumed 
limestone 
utente 
Iron-ore <ludge 
Gyp,um 
Fly ash 
Sias 
Others 
Total 

Changes in lnyento,Te:t of fin1shed good� and work•in-progren 

Inventories at the beg,inn1ng Qf the year; 
fini>hcd goods 
Work-in-progress 

1rwentorleS at Jhe end 9f tt-ie vear: 
Flnlshed goods 
Work-in-progr�n 

Net deuease/ (increase) 

For the yoar ended For the vurended 
March 31 2021 Mar,:h31 2020 

37,663 

3 
8 

4 
37678 

28 
7 

66 

15 
116 

329 
4,864 

693 
4500 

1,794 
1,104 

226 
434 

• 4S8 
382 
102 

4500 

49S 
847 

1342 

221 
274 
495 

847 

For

f

AR CEMENTS LIMITED

<\;\, 
Dr. S. ANAND REDDY

MANAGINq DIRECTOR

33,881 
1.151 

19 
8 

35061 

30 
2 

47 
22 

101 

271 
4,548 

329 
4 490 

1,786 
1,070 

274 
469 
418 
364 

109 
4 490 

283 
679 
962 

495 
847 

1 3�2 

1380 
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Dr. S. ANAND REDDY

MANAGING DIRECTOR 
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Sagar Ceffl<!nts (R) Umitcd 
Notes to the flnanclal statements 
Alf amounts are in-: fakhs unless otherwise stated 

! 
Note Particulars 

25 Income UX ex �nse 
(a) Income tax recoRnlzed In the statement of profit and loss 
current ta,c: 

1n re.pect of currenl year 
Total current tax 

Deft mod tax 
In respect or curre'nt year 011ginc1tion and reversal of temporary differenc-M 
Total deferred tax 
Total tax expense 

(bl Reconclllatlon oleffective tax rate· 

Particulars 

Profit before tax (AJ 
Statutory tax rate In India (BJ 
Expected ta. expense (C = A'S) 
Effect on expenses disaJlowed under Income Tax Act, 1961 
Effect on change In depredation whlh� filing Income tal( return 
Effect on change in Income tax rate 
Others 

Total 
At lhe effective lncome tax rate 
Total Tax expense 

(c) Movements In deferred tax aneu and flabllltles for the year 2020.21 · 

P•rtkulars 

. Prop•rty, plant and equlpm,nt and intangibl• as,ets 
Provision for employee benehtS 
Carry forward business uriabsc,bed depredation and buslneu losses 
Expected credit loss allow•nco 
Total Deferred tax asset (Net) 

Movem<!nts In defem,d ux assets and llabilitles for the year 2019-20: 

Particulars 

Property, plant and �uipmtnt and intangible 11se.ts 
Provlilon for employ.., boner.ts 
Carry forward business unab,orb•d d,predaUon and bu.!1ness losses 
Expected credit loss allowance 
Total Deferred tax as,et (Net) 

(d current tax assets and li ablfltltt 

Partl<ulars 

Income tax assets (N<t of provision of\ NII (2019-20: '\ NIii) 
ncome tax llabllltln 
et Income tax essets 

ITED 

Forthe yur ,ndtd 
March 31, 2021 

1 536 
1,536 
1 536 

For the yur ended 
March 31 2021 

4,382 
27.82" 
1,219 

348 

(4) 

127\ 

317 
1.536 
1,536 

Opening balance 

(6,710) 
45 

8,708 
31 

2,074 

Openlnc balan« 

(8,090) 
49 

11,309 
16 

3,284 

Asat 
March 31, 2021 

176 

176 

For the year ended 
March 31, 2020 

1,209 
1,209 
1,209 

For the year ended 
March 31 2020 

708 
27.82" 

197 
305 

680 
27 

1,012 
1,209 
1,209 

(Recognised)/ reversed 
through the statement 

of profit and loss 

(186) 
6 

(1,399) 
43 

11 536 

(Re<:ognl,ed) / n!versed 
through the statem<!nt 

of profit and loss 

1,380 
(3) 

(2,601) 
15 

11,209 

Asat 
March 31, 2020 

155 

(Recognl>ed) / Reversed 
through other Oosl1111 11,,lance 

comp�htnsM!' Income 
- (6.8961 
- 51 
- 7,309 

74 
538 

(R.,ognlsed) / -rsed 
through other Closlnc balance 

compre:Mnslvc Income 

(6,710) 
(1) 45 

8,708 
31 

11 2074 



!.a@M Cem,mh !ft) Uma.d 
Notu to du �cl.al rurtemenh 
A.ti 11moi,nw are Inf ll.tkh5 unlW Wlerwhe m�ed 

15. C0\110·19 i$ th¢: m!t,ct,;,J!I. (fo!'�S>! �,s,1ed by tilt COfO'I.IViru,;, SARS Ql\t-i. ,n r.t.1rdl 2010, tht WHO dt<;ltlfl!d COVl0·11' 2 !"''Jdv'l'I�. lt.11 
{t,m�nyhas adopted ll".1!tw,e; t◊ ei.,1�ttie iPl'f'OO cf i!lt�J:b; M" ord1nto prq.a,a 1lmhNlthof the em�, ;,mt e<1tumb1>sl'ffiii (ONint.ify
with mm,mlll di�•!,lptiQn. l� C:r11µ.:iy h;>, ron,ldNed lflif!'f!N tMl cnrlair, edemal w1m:e� of i11''1rmo1·,;F1, l,,cilJdlng ttonomk fore(.½IS aOO 
,·m:tustr; repi:,rtt, up 10 t:tied3W ,:,f JppN:W;,;()f iht !111a��ill �";,, ;J¢W,mi"i�(I: the �05Sfb!e eilett� or, the !n11s111�es. n.:eiv,ibb, defen'll(i 
U1tim!tri .md otht:< (tl!flmt t,5scts, tllat 11'\jyn;m;t_ fmm r� rov::;..19 Jli� The imp<,(! ..tthe pll\lll,i �alth p�nd1'mil: mill/ te dlffett:nt
WM\ thJt of "slimJI.W ;;,,; at t!,v �\:!l of appro:Mll of th- fim,,.,<illl �tat�merits ;in<f t� Company wl!l i:1>1tln.ie w do,;ely moo/\,:,· any matw, 
ci,aogru; lafuhnetlwnl,Wlk O::hdit\Ci!S.

a) Contffl:ll,111rt l"'bllitlei:
!:l.as<ld im �I opt�io:'lfee!l'kt 01.ttal<l&i, rm f,n.?�cial lmpliattor; to tne Compoor with � to the li;;liowll'!ll is ;,erahll'ld iii on trll;
3;,1.,n« Sheet; d�

!II Ch�ia instthefOMflllYl\ot�k.'!OWled&!cd��:-------,
tank;i;l.irs Mat 

___ -------··--"-·-----+--�rd'l31,20li 
0irtct ta:� mam:;s J..!17$ 
ltdi� kn matters $H 

A;;at 
_M41!'�31.,WO 

U1S 
'" 

' - iill The rinaru:e Min isle< of !kve:nrnent of lndil Md Jmnaun�"}(l, in the b\!Qget k!r Iha yo.,, 201&1:l lml)OO\;r:,nQf de3n cni,� awn a 
d!.1'1 cf e.«:l'it' (10 coal, l'goite on:: put, Th;s ...,mr. uto fiw 2 with. ef/iict 1ri;irn lufy l, :."Jl(l At. ao\lbe:d by t"4 ki11al eapert; \ile � 
teak CffNAl amll<: pertalnlt;g 10 tkM> ei.<alf!Y ui:,:;;;:in<<P' for at\ ll'l'ltrutltol '!; 311{As.tM;td-131, 20,:0; � :n1) !rem Marc:h 2016 lo 
:,.,ptemOOr 2016. 71\t o.par1:rn.1n1; of Cemral hdse iUl,h'"'l an Otot, and a,�ed tc re.-trt♦ !h.! zmaunt (lo the go:wm, �t the do:,,111 
e�r� mi:, iS no>I �fm<l t;Jx fo, input C!iH'/,U tttdlt, tltus tfa:: t«!d't .w;dleo l)lt am, is ITTr,p,lar. S..w:I on depatiment', 0t"'1< t'w. 
,11/!ltlVf'!l: of 't 311 w�� •�it Wt under i,rcte!I. As at 1.IBl'U"' ll, 1021, tlwc m&tte<;,, ,ief'l<flng tie� tile- unvil! exd,;;i t:½part,r1111rt 
a"ld per.ding rn1oM,1m, CENVAT ;:redil;;hu �Qt been al<"'ited by�ComM,,-Y, 

{fal '!'1:e Ko..oufl!bkt SI.,� C<::un, ti3; iiu:;,."'C a dw:lsloo .on rcbni.uy 22, Xll!' in relllttcn to indu;,oo ,;,l a:,:a;n al:cvnACU i;i •aasi;: 
w�� fo< 1M pur110a1 ,of riet,e..-.,.;ni"� cm,tiJ!m\ion to prtwidimt fond um:ll!r th$ tmpl,;,yt,o!<f Pnr,li1lerl F1,1<1ds & l'llit.elt¥!eQ1;1 
�� Act, 1952. nw �W'Y it awllitlJ'\8 further (l,lf\f<Catfri111 Jrcm the )<ldirt:vy/<ltpartm'fflt 111 this mi!tw; i<I or-der to 
rusonabti at= rtlte in1Jl.i,ct OIi lt!i flmi!Klal ru,�,-.1:i;, rr .lfl'/ Accordil'ltl v, lhll appUc.ibif<vof Ille jue!?Mer.t w rt,,;, Cllmpurty, with 
rnspec; tot hi! 11er>od and the m1turil of alfow.irnx, to be covered, and ,i,,wit."1.i...,pact on tilt;,-,r.t ��nl fund l'�bllily. (ll!!\l'!ot 00 
•�il� �!M�. e� til!ffil'!(l:;,tt' of op� ofthffl tlna'l>:;ibf stat.emimh, 

hl (;Qpillll CO:!llmihne!!b: 

k,mM.:.:i -mt of co,ir•ets ;;,::�n"0 .. -�-,m-... ��-,-,-.0•0,-_--"-Af-,-_,�li-_M_,_ .. _"'_,_;,'_.,.=:-,,c4c---"-'-"·""'-·-�-· '°="'-.. -....
i DOt r,-o','}£S!.!}<_l!Jnet gfu;ualadv,.ntl!) ------ ·------- __ 1�------��--------J

2!. Dli/;lllt�l'U niqul«,d IUlder S111:tkin U of the MitrQ, Small ar,;l Medium £merpr!S&t l>ill/lllGpmtt,I Act, 200(>'. 
Oues to mkill, M'rl3l\ am<: medhim e,,terprisfil hii"'1 lx:-cn ddermlni!:l :u., mt lfa"tant �11,;t, p..rti5 ha,!(! OOOll idl!ritlfiMd or- irw t=i!. of infotm:atir.m 
ooll,:ictfrd by tf\e /'flil'li<gmiltllf. This h.» beef'. rcl...d upm-, by th,. ilUdl!M. The� of clue, p� m micro. smatf lnd medtt!lll 4/'ittrpfi!e� 
k�r,klJioM" 
�----------,m-.-,-.,..-------------

i 

----

.,

-
,
-

,
---�- - --

.,

-.,---� 

M!iri:11 � 10.U Ma!rl! 31, 20:.:0 

The 11ro<:i·�t of furtf,i,,- in,;e,u1 O:.,t. ltl'ld pifa'll<:!' e,,en in tile 5v,ceedln& 'rflilr, untll 
l S11d! d>tW wm'.!n llie lntttt$ttd11es :it 1boire a,e /lctl,illfy � te t>ie sma:1 tme,priie,
; (0( Um µ�ofi:lluJlowanc.e ma <li;'doctJble eipendltur• vrtdicr SllcUan Hof 1he
I Al:t. 

�. flnan.bl M•l-nts; 

" 

The ,igrufm1nt a«:0Wltil'I& p�itif;l:, ind<.'C,ng the a-111,& fur UC!>grlt,oo, tfie hir;;is IQ, !1)9U:,i,'1!m,rnl ane lhl? h;<1$ on wt11t'h iftcnme amt 
�,cpt,r1�e11, we -..Wtlliud, ;� fflll4)eet of e;;i;:ti ,,;,ss of llnarw:1al a��et. fnancil:l llilbi!lty an� -�•tv iffi.l� ,.,e di� io Nble llhl{ivt to he 
f"'lffltil!! lt�teM'Jt':m:. 

I 

for SAGAR CEM NTS IR) LI ,TED 

S. SREFKANTH EDDY 
DH'(EC10f<. 

fo, SAGAR CEMENTS LIMITED

,...- \ 
Dr. S. ANAND REDDY 
MANAGING DlRECTOR 



Sagar Cements (RJ limited 
Notes to the financial natements 
All 1mo1mts are 1n f lakh1 unless otherwise siatecl 

A) capital Management,
The Com,iany manaps Its capiul to ensure that it win be able to continue as going concern while rna�im•zing the return to slal:eholden
through the optimiz.ation of the deb I and equity balances. The capital structure of the Company con;lsts cf net debt (borrowinGs as de I ailed
in Notes 13 and 14 offset by ca1h ancl bank balances) and total equity of the Company. The Comp.any is 001 suhject fo anyexlemall¥ imposed 
capl!al requlremenu. Thoe company's m;magament reviews thecap,tal W'-"ture of the Company oo m<Jnthl¥ b,,5is. A5 partofthts review, the 
management consider,; ltle a.isl of capital and lhe risks associated with eadi class !If c.,pital. 

Gearing ratio 

The �earin� ratio at n,� end or the reporting period wilsas Follows: 

Description As at '"' 

March 31. 20:!1 Mllrch 31, 201.0 
Debt {Refer Note below) 26,461 32.165 
Cash ,'1d cash e�uivalents a11d Other bank balmus 2,367 " 

Nt1dabt "·"' JZ,089 
Tolal equity l7.0GO 5,710 
Net debt to equity ratio 1.41 5.E,2 

Note: Debt is defined as currefltand non-current borrowmgs as descr,hed in Nof5 13 and 14 

Bl categories ofllnaneiiit Instruments: 
The carrying \llllsle offin,neial inU111mer1ts b"calel!Clries as at M-�:ch 31, 200.1and Marc:h 31, 202D is as follows: 

Partlcu!us /un '"' 

March 31, 2021 Man:h3L2DZO 
Flnal'ICial a�ts 

Measured at fair value through profit and loss (MPLJ 

Derivative IUs!!ts ' " 

Measured at amonlsed cost 
(ij Trade receivables 2.769 4,190 
(ii) Cash and car.h e<iuivalents 

""' ' 

(iii) Olher bank bal�nce$ "' " 
{Ill) Other l,.-..1<>e,al ,1ss<.."ts 343 "' 

Total Flnanefal assets '"' "" 

--·· 

P1rtlcul1rs '"' Asal 
Man:fl.n,2021 __ Marth 31, 2020 

Financial llablMtles 

Measured atamartlsed cau 
fil Borrowings 25,368 31..210 
(iT)Tr.ide payables 5,286 5,382 
[Iii) Lease llabllities 

' " 

(Iv) Otherflnaneial li1llilllles 2)16 6,539 
Total Fin;tndal llitbWties 

-�--·-------

32.875 0,158 

C) Financial risk management objactlveS.: 
The Company's corporate fo,an� !tJnction rn•mitors and m�n�Ees the financial risks relat;ng to t� operations of the Company tl>rouch
internal ri�k reports which analy<:;e exposures by degree and ""'gnitude of rlsl:s. These risks il'ltk,de market risk (includes intere;t rail! risk),
credil ri5k and liquldity risk. The Com,iany seeks to minimize the effects of thts&risks throuGhtonlinuous monitoring on da¥ today basi� Th<"
Company does not enter Into or tradt flnartelal lnstrum11nts, including derivativefinancl.11 instroments, for sµEculat;ve purpo,;�s. 

The corporate f,nance funClion reports mC1nlhly to the Company's management which monitors risks and policies Implemented to mitigate 
risk e•posures.

D) Market risk:
The Com pa,,¥'• aClivities expose it prlmarily to tl'le financial risk of chanGl!S in inttres! rates. T.1e Companyseel<s to minimize the effect of lhi$ 
risk through condnu-ous montt.orill{! Bild take appropriate step1 to mlllgUe the. afore!i,id rid:. 

Interest rate risk maryageman1: 
The Company is e•posed to illte,.,st rate «sk because It borrows fonds al both focecl and floating intenHI rates. TM rid: is manage-ti hy 1he
Comp an¥ b-; maintaining an appropriate mix between fi•ed and llo2tin1 MteborrowiOGS,

lntere!Ot rate sensillwity analys;is 
The sensiti�ity analysis below ha�e been �terminecl based on the exposure to Interest rat� Bl the and of1he l'l!portinG pt'!riml. For floating 
rate Habnltles, the analysis Is prepared assuming the amount of lhe liability outstanulflg at th,:, end of the reportin& periud was outstandini, 
for tf'le whole .,ear. A SO baiis poil\l inereua er decru1e Is used when reporting intere,;t r�te risk lnlern�llv 10 key mana�!!ment personnel 
and represents manage men!' s as�essmenl of the reasOflably µoe.sible d>ang� in interest rates 

ITED 
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Sacar Cements !R) Limited 
Notes to the financial statements 
All amounts an'e Inf lakbs unless otherwise slated 

rf lnte�st rates h8d been 50 basis points higher/lomir artd all other variables were held constant. the Company's: LO$s for the, l'(lar ended 
March 31, 2021 would decrNse/incre.ise by f 71 (for th.:. year ended March 31, 2020; deerease/increase by f 106). This is mainly 
.itlrihutable ta the Compa11y's eq.,osure to interast rates cm Its variable rate bomwings. 

Foreign currency exchange rate risk 
The fluctuation in foreign curn,n,;yexchange r.ile,;; may have puhmtii!I impacl on the statement of profit a11d IOU Ind other comprehensive 
income and equ;ty, where .tl'IV tr.insaction refe rent('s more than or>e ,:ummcy or where assets/ llab�ities are denominate.Jin a currency 
other than the furtetionalcurrencyofthe res�ctive entitles, Consldertns the countries and ecooomic envT,ooment in which the Companv 
operates, Its operations are subject to risks �risinsfrom fluctuallons in e,cchange,rates in those(ountrie,. The risks primarily relate to 
fluctuationl in US Dollar against thefunctioMI currenties of the Company. The U:,mpany, a, pe< its riskmanageme'lt policy, uses derivative 
instruments primarily ta hedge foreign t,Jjct..nge. The Company evaluate'> the imp;ict <:if foreign eicchange rate fluctuatlonJ by anelSing its 
e�posure to e.o:change rofe risks. It hedges a part of these risksbyuslr,; derivati'lt financial instrum.:mts in line with its risk m3n.,geme-n1 
policies. The information on derlvatl�e lnstr1.1menu. Is as follows: 

-- -

cum11cv No. of contrattS Amount In foreign 
wrn,ru:y Amount In, Buy/ �H Cross curreney 

USO 4 22,40,000 .,._,_. 1,6SS ""' Rupees 

E) Credit risk manaGement: 
Credit risk refers to the rl$I:. thal a co1.1ntet party wil( default on its ron1ractu..l obligations r""'-'llins ,n firwnoal loss lo the Company. The
Company t..s adopted a policy of dealing with creditworthy cour,\L•rp.orties and obtaining :sl.lfficient ,;o(lateral, where a ppropriate, as a means
of mitigating lhe risk of frnancial loss from defaults. Credit ""po,.,_,re i,; ,;onlrol(ed by counterparty limlt:s: that are reviewed and approved by
the management. 

Trade recei�ablesconsist of a large numt>er of customer1, spread across diverse industries and geographical areas. Ongoins credit ev;,h1atlon 
is perlortned on lhe r.,ancial conditiori of accounts reteiVilble. The Company does not have sli:nlfkant credit ri,k e,cposure to any siriste 
c(nmterparty, e•tept for lhree customers all,linst whom tht> ooncenlralion of cr(!dit risk did not Hceed 1S% of iron monetary assets. 
C.Onccntration of credit risl:: t,;, any other counterpartv did not exceed 5% of@!ross mo netary asRts, The credit riik on cash and bank balanc,:,s,
derivlltive flnanc:ial instruments is limited h•!Ciruse the cou"terpanles are blinks with hisll a-edit ratlngsassicned b-/ internatiooal o;.redil r.1\ing 
asencies. 

FJ Uquidlty Risk Management: 
I iquiditv risk Is the ris� tt..ll lhe Company will not be able to meet its financial obliptions as they be:come due. fhe Company manJges ils 
llquldlty risk by ensuring, as far as pos,lble, that it wil always have sufficient liquidity to m�t its liabilities when dul'. Also, theComp<my has 
unutilized credit ljmits with banks. The Company maintained � caulloos liquid it-, strategy, with a po1itive ca•h balance lhrougllout tlie year 
"'nded Man:h .u, 2021 Jnd Man:h 31, 2020. Qlsh flow tram opera tine activiti.:.s provicles the furnb to service the financial lia�i1ities 011 a dav 
to day basis 

The COmpar.y regularly maintains the rolling forecasts to emure it ha; suffic,ent cash on an O<l•goi,,g basis to m.,.,I operational needs. Any 
short-term surplus cash generated, over and above the amount required for worki!lfl capital mallilg,ement and otl'ler opernlonal 
re.:iuirements, » retained as cash and ca<h equivalents jto the roctent re<ju(rad) and ar,y ei«:ess is irivested in lnterut bearins shorl term 
dcposils with appropriate maturities to optimis(' the cash returns on investments whUe er1Surlns s�fflcient li,;iuidityto meet its llabl1f!Je. 

F nan nit_,!£_ •=d F n1 I 

Partieul3n 

Secured bills aceeptance fadltt.y, re-.lewed annually 
- amount used
• amount unused
Total 
Secured bank overdraft facility reviewe.J aMually and payable at call 
• amount used 
- amount \.111USed
Tot.al 
Secured b•nk lo.n facilrtlts wlffi �arled maluritydatei a"d which may be extend....i 
by mutual a;reement 
- amOWlt used 
• amount l1ntJse.J
Total
SecuA!d non-conwrtible debenture, 
· amount·use<l 
-;,mounturiu!.l!d 
Total 
Secured loan rrom holding compar,y 
-amount used
-amour.t unused 
Total 

For SAGAR CEMENTS (R) L ITED 

S. SREEKANT REDDY
DIRECTOR 

- --- - --· 

i 

"'" ... , 

March 31, 2021 M1rch ll, 2020 

"' l.16Z
3,399 "'

3,SOO 

S09 3,298 
3,491 ,o, 

.,.., 4,000 

3,293 3,701 
-

3,293 3.701 

10,385 
I 

l2,6Y2 

10,38$ ll,692 

1,500 
-

- """ 



Sapr cements (R) limited 
Notes Ill the finanejal statements 
All amounts are in r lakhs unles� otherwl$e st,ted 

The detans regarding the cootractuJI maturities or sigrii/i,;.,rrt financial riabilllles as al March 31, 2021 are as follows: 

Partitulars < 1 Year 1 -2 years > 2 years
Trade Payables S,281i " 

Lease IWhmties ' 1 
otherfinandal riablllties "' '45 1,408 
Borrowf111s (lrw:I\Kling curren1 maturities of oon-wrrent borrowing'>) 3,474 3,069 18,825 

The details regardlns the conlractual maturities of signific.antfinam:tal �ab,lilies as at March 31, 2020 are as foll,::,ws; 

Partfcul,rs <:1 Year 1- Z year, ,. z years 
Trade Payables �.382 " 

U,ase &ablllties ' 2S 
other financial r.�bililie,s 4,914 ' 1,618 
Borrowings llricludlng curreiit maturities of non-curreiit borrowinJ! s) 7,534 2,832 20,844 

30. Disclosure a,; per regulation 53[f} of the SEB! lllslingObligatlon and Dlsdosura Requirements) Rqulations, 2015 

Thdt"lfl ' ea, so oan,; an d "' a ances a ' om • 1 1:e ff hold" Comp a�

,,�ranee as a1 Ma•Jmum amount outstanding durlng the 
Particulars �ear ended 

March 31, 2,1.tl _J March U, 2020 Mardi U, 2021 I March 3_1, 2010 
S1gar cem,nu Limited "I 6,314 6.4B6 I 7,420 

31, Employee Benefits: 

The employN>,benefil schemes are as under: 

(II Oe.flnedcontribl.ltion plan 

Pro11ldent fond: 
The Company makes provident fund conlributions which are defined «intribution plans for q11alifving employee-;. Under the scheme, the 
Company is •<'<luired to contribute a specified percentage of the payroll cosu Ill fund the benefits. These conlr;m.ttions are made to the 
fund admini�tered and man.iged by the Go'ltmmel'lt of India. The Comp:my's monthly contributions are charged to the Statement of ProFit 
and Loss In tt,e period they are incu1Ted. Total e�peme recognized during ll>e \'('ar ar.crer.�ted to'!. 61 [2019-20: '!. 5,9). 

Employee Mate Insurance: 
The Company m�kes l!irlploy('c stJfe insurJncr: contributions wfiidl ara deflnad ,onlrlbution plans for qualifyins employees. Undr:.r the 
scheme, th� Company is required to conirlbute a spKlf",ed pel"C(!ntage cf lhe payroll co!ls to fund the benef its. These cOfltrlbutlons are 
made to the funds itdminf$te�d and mu,aged by the Government of India. The Company's monthly contributlon5 are charsed to the 
StatemE!t'lt of P-roflt and Loss if, the penod they are incurred. The total e,pense recog,,ized during the year ,ggreganid 10 � 1 (101!3-:!0: '!. 
'l" 

(ii) Defined benefit plan 

Gratuity;
In aw.lrdar,,;e wilh the 'Payment of Gralultv Act, 1972" of India. th,e Com�ny proyides lo,-gralulty, a def,ned retirement benefit plan (the 
'Gratuity Plan') rnvt-ring eligible emplovee5. liabilities with regard to such gratuity plan �re dete,m,ncd by an independent actuart.l 
valual1C1n and are charged to lhe Statementof Profil and Loss in the period determined. The gratuity plan i� administered by Life lnsvrance 
Corporation of India, 

The following table ,cets out the funded �IJtus of tt,,:, cr.,tuity plan and the amounts rtcoBnized in the C.Ompany's financial statements Js p,:,r
actuarial Yaluation JS M Mardi 31. 2021 and March 31. 2020:

[el The prlndpal ,ssumpllons U5ed forth I purpOHi of actuarial valuatian5Wl!re as follaws:

Partlcular-5 

Morllllity t.it>le tllCI 
Discounting rate 
E�pticted rate of return on plan ;net 
Expected average remaining worl:,ng liyas of employ�� 
Rate of escalation in salarv 
Attrition rate 

for SAGAR CEM NTS (R) LI TED

' 

S SREEKANTH EDDY. 
DI ECTOR 

For the year ended For tbe ve,ir ended. 
Mar(hll,2021 Mardi 31 202a 

IAI.M 2012-14 [ullimatel IAtM 2012-14 (ultimate) 
6.92% 

7.25%/7.600'. 
19.70 years 

'°" 

10% 

For �AR CEMENTS LIMITED

"),.- \_ 
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MANAGING DIRECTOR
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Z0.6S year,; 
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.Sagar cementS (RI Limited 
Notes to the financial sratement• 
All amDuntsare In, lakhs unl!S$ otherwrs. stated 

) Component, ol Defined benefit cost.; recocni•ed in profit and toss and otherc--rehenslve Income: 

Particulars 

Amount re,;ognl,ed In slaU!m�I Qf l!C9H1 iJ:!I! 
benefit glan J� U :f2IIS!!!i.ii 
C1.1rrtnt service oosl 
lnt.:.resl expense 
hpected return on plan a,<.et$ 
Other adjustments 
Defined benefit CDS! in duded 1n profit and loss 

l�s in resgect of &,fine<:! 

Re-maasu�mntlfft!.11 C!'5!1!!iiltd ln OtherCoITTJ>rehenslw Income IQJTh. 
Actuarlal loss/jgain) 
Components of defined benefit cost.; reoog�ed In OCt 

'c' ., __ Res1.1lts- Reoon,;malion of fair value of a,;,;cls and obll[!:�lfons 

Particulars 

PresCflt Villue of funded defined benefit obll;atlons 
Fair value cf plan aileU 
Net Habir,ty arising from defined berieflt oblieatian 

Id) Movement In present value of defined benefltsobllaatlon a -e as folkiw,.• ' 
"-" 

Particulars 

Defined �neflt obtiptlOl'I at the beginning al the year 
Current service cost 
lntere!Ct CO�f 
lb;>-rneasur-ements -Actuarial loss/ {pin) 
Benefits paid out or plan assel!i 
Defined benefit obllgaUon at lhe year end 

fe) Maturltvprofll,e of defined benefit oblieallon: 

Partlcul:ar1 

Within 1 V('Jr 
l-2.year.. 
2-3 years 
3-4years 
4-Syears 
S-lO=ars

If} Mnvement In fa!rvt1!ua of p!IW\ assets a�a1 followt· 

Particulars 
-

Opening falrVillueofthe plan assets 
E�pected nm,rn on plan auets 
Contributions frarn the employer 
Benefits p.,,cl out cf plan assets 
Fair value ol pla!'_ as'il:'t at the year end 

{g) Senslllvtt, An;,lysls: 

For the yew endt-d 
Mar,h 31, 2021 

" 
, 

'"'"
' 

LI 
d 

For the year anded 
M•rch 31, 2021 "' 

(71)"' 

For the year ended 
March31,20ll '""

9 ' "' '"

Fe.- the year endl'!d 
March :u,2021 """"

u 

60 

For ttic year ended 
Mirch 31, 2021 "'

as"'"

Far the year ended 
March �l. 2010 

" 
20 

(14) 
" 

" 

,,, 
--�- ,,, 

For th1 year ended 
March U, 2020 "' 

''°' 
'°' 

For the vear ended 
Marr:h31. 2020 """

20 ,,, 
(21 "' 

For the year ended 
M•rch31,2020 

29 
u" 
u 

u "
" 

For lhe year er,ded 
March 31, 2020 ""

7 
(21 
40 

"-" 

Sensltivit,, 10 sl;nrficant ectuarial anumptionl is computed by varyin& one act1Jarial assumption used for 11\e valwition of the defined 
benefit abliption at the period end by one percentase, keer,ing all other actuarii!( assumptions e<1nstant. 

Fe.-the year ended For the yur ended 
PartiC\llus March3l,2DZ1 March 31, 2020 

lnere.,se Decrease Increase Oecrea5e 
Effect of 1% change"' as,umed discourd riltr 

··--"' '" 

Effect of 1%chang� la ;,,s�umerl sala,v rate 187· 161. 
Effect ofU'i cha nae in assumed attrition rate "' m -"--

Thi! Campany i$ expected to cor>tribute >: 103 la�hs to its. d!rnned benefit pl,ns during the ne�t finaricial year. 

(".ompeosated absences: 

"' "'"' "'"' 146 

-;lie �ecru�I fur unutiliwd leave Is determln� for the entire available le.aye balance $t�nding to thl' cred;I of the em!)lol'ffS at period-end. Thoe 
'<'alue of ,ueh .�ave b�l.ari,ce eOgib(e for i:any forward, is de1ermined by an independent actuarial Villlli!lion encl charsed to the Statement of 
<•roflt and Loss in the period determined. 

rhe key a™-'mptlons is pr011l(led bv an Independent attuary, used in the cornputatior, of provisio� lo, cc,mpenwted •hlentt5 are �s given 
·,elow: 

For SAGAR CE ENTS (R) LI ITED 
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Sacar Cements (RI Umlted 

1es to the financial statements Not 
Alla \ l mounts are In f lakhs unless otherwise stated 

P�rtlcuiars For the year ended For the year ended 
March 31, 2021 March 31 2020 

Discount Rate 6 92" 6.73" 
Sal;iry escalation rate l°" I°" 

Attrition rate l°" I°" 

Mortality tables IAlM (2012-14) IAlM (2012-14) 
(Ulbmate) (Ultimate) 

The Company has made p,ov,siOn for compen�ted absences based on the Ktuar,al valuallOn 

32. Secment Rcportlnc: 

Operating segments are defined as components of an enterp,ise for which discrete financial informallOn ,s ;Jva1lable that Is evaluated reaut.Jrly 
by the ch,ef operating decision maker, In deciding how to allocate resources and assessing performance 

The Company has 1dent1f1cd business segments as its reportable segment Busioess segments are pnmanly cement manuf;icturing segment and 
power genera lion segment. No operating segments have been aggn,gated in arriving at the reportable segments of the Company. Revenues and 
expenses directly attributable to segments are reported under each reportable segment. All other expenses which are not attributable. or 
allocable to segments have. been d,sclos.-d as un-allocable expenses. Assets and hab1hties that are directly attributable or alloc.ible to segments 
are dlSClosed under each reportable sqment All other assets and li;ibO,IJes are disclosed as un-allocable Property, plant and equipment is 
beinc allocated to reportable segment distinctly identified lo P0' ,0r 1s allouted to power segment ;ind remaining is allocated to cement 
segment. 

Partiwlan 
Manufai:turin.1: of ce rent Power I eneration Toul 
2020-21 2019-20 2020-21 2019-20 2020-21 2019-20 

Revenue 37,671 33,910 3,662 S,149 41,344 39,0S9 
less: lnter-se.Rment revenue - 3.662 3,998 3,662 3.998 
Total 37,678 33,910 1,lSl 37,678 35,061 

Segment result 7,82.8 4,808 (61) (145) 7,767 4,663 
unallocable. 
- Finance Costs 3,413 3,98S 
- Interest Income (28) (30) 
Profit/ (Loss) before taxes 4,382 708 
Tax expenw (1.536) U,209) 
Profit/ (loss) for the year 2 ,846 (501) 

Particulars 
Manufacturing of cement POWCf' I cneration Tot.ii 
2020-21 201.9-20 2020-21 2019--20 2020-21 2019-20 

Segment usets 37,133 40,071 11,810 12.283 48,943 52,354 
Un-allocable assets 3,162 2,517 
Tot.ii assets 52.10S 54,871 
Segment liabilities 8,157 11,848 23 334 8,180 12,182 
Un-allocable liabilities 26,86S 36,979 
Total llabllltles 35,045 49,161 

Revenue from major Customers: 
The Company is not reliant on revenues from transactions with any su1gle external customer and d,d not receive 10" or more of ,ts revenues 
from transactions with any single customer for the period ended March 31, 2021 and March 31, 2020. 

33. Related Party Disclosures 

The list of related parties of the Compan Is iv,,n below: 
Name 

Saaar Cements Limited 
Kev managerial penonnel jKMP): 
Kolappa Thanu Pilla, 
Onteddu Swamirnitha Reddy 
Dr. S. Anand Reddy 
S. Sreekanth Reddy 
S. Sahithl 
Onteddu Rekha 
Valhyur Hariharan Ramaknshnan 
K. Prasad 
R. Soundarara1an 

Relatives of KMP: 

Relationship 
Holdu,g Company 

Chairman of the Bo.rd of Directors 
Chairman of the Bo;ird of DlrK1ors (Uoto Ju:,e 24, 2020) 
Managing Director (MD) 
Director 
Executive Director (ED) 
Director 
Director 
Chief Rnancial Officer (CFO) 
Company Secretary (CS) 

S Vana atha Mother of Dr S ANnd Red and S �ffkanth Reddy 
Panch.lwU Polyf,bres l.Jm,ted Enterprise where KMP atone with the,, rtlallves exerose s,gnifi�nt ,nnuence 
Sag,r Power Limited Enterprise where KMP along with tht.r relatives exemse signil1tant influence 
RV Consulting Services Private Limited Enterpr,sc where KMP alona with the relatives exercise significant inOuencc 
:;:=,t.:ac:.:rs:.:occlt,_,(c..:lnc:.:dccia::.,l_;;l;;;.im;.:.;lc.;;ted:;.:;... _______ _.,..cE:.,n,.;.1e,;;,.r..,p_ri.;;..sec..w-'-he.c.r..:;ec...K-M;..;.P;...;;.alcconc.ci:"--"w...;1t"'h""'th .... c rela11ves exercise sign,licant ,nnue __ n __ ce ....... __ ==--' 

a
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Sagar Cements (R) Limited 
Notes to the financlal statements 
All a . i!' I kh I h mounts are m a s un ess ot erw se state d 

Summary of the transactions and balances with the above parties are as follows: 

Nature of transaction Party name 

Purchase of packing materials Panchavati Polyfibres Limited 
Sale of power Sagar Cements Limited 
Purchase of coal Sagar Cements Limited 
Purchase of scrap Sagar Cements Limited 
Services received Sagarsoft (India) Limited 

Sagar Cements limited 
Total 

Rent expenses paid Dr. S. Anand Reddy 
S. Sreekanth Reddy 
S. Vanajatha 
Total 

Reimbursement of expenses Sagar Cements Limited 
paid 
Interest expense on loan Sagar Power Limited 
Interest expense on loan, Sagar Cements Limited 
corporate guarantee and 
cumulative redeemable 
preference shares 
Loans and advances taken Sagar Cements limited - Advanc� 
Repayment against loan Sagar Cements Limited 
taken 

Compensation to key managerial personnel is as follow.: 

Nature of transaction Party name 

Short-term benefits MD, ED, CS and CFO 
Sitting fee Chairman, MO, ED, CS, CFO and Directors 

Outstandlnl! balances: 

Nature of the balance Party name 

Borrowings Sagar Cements Limited 

Advances received Sagar Cements Limited 
Advances given Sagar Cements Limited 
Interest accrued but not due Sagar Cements Limited 
Interest payable Sagar Power limited 
Trade payables Sagarsoft (India) Limited 

Panchavati Polyfibres Limited 
Total 

8% Cumulative redeemable Sagar Cements Limited 
preference shares 
loans Sagar Power Limited 
Corporate guarantee taken Sagar Cements Limited 

34. Operating lease 

\ 
For the year ended For the year ended 

March 31, 2021 March 31, 2020 
1,484 1,412 

- l.083 
947 

1 2 

21 14 
360 360 
381 374 

7 7 
7 7 
7 7 

21 21 
4 2 

99 99 
1,332 1,313 

- 3,477 
1,500 500 

For the year ended For the year ended 
March 31, 2021 March 31, 2020 

36 36 
7 3 

As at As at 
March 31, 2021 March 31, 2020 

1,500 

4,814 
79 -

. 4,293 

. 11 

. 1 
207 410 
207 411 

11,181 10,019 

900 900 
19,643 19,643 

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for 
consideration. 

Operating lease commitments 

The Company's lease asset classes primarily consist of leases for buildings. The Company recognises right-of-use asset representing its right to
use the underlyine asset for the lease term at the lease commencement date. The cost of the right-of-use asset measured at inception shall
comprise of the amount of the initial measurement of the lease liability adjuste., for any lease payments made at or before the 
'.:,mmencement date less any lease incentives received, plus any initial direct costs inu cred and an estimate of costs to be incurred by the 
1�ssee in dismantling and removing the underlying asset or restoring the underlying ass�, or site on which it is located. The right-of-use assets 
is subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, if any and adjusted for any 
remeasurement of the lease liability. The right-of-use assets is depreciated using the straight-line method from the commencement date over 
the shorter of lease term or useful life of right-of-use asset. The estimated useful lives of right-of-use assets are determined on the same basis 
as those of property, plant and equipment. Right-of-use assets are tested for impairment whenever there is any indication that their carrying 
Jmounts may not be recoverable. Impairment loss, ii any. is recognised in the statement :,f profit and loss. 

,he Company measures the lease liability at the present value of the lease payments that are not paid at the commencement date of the lease. 
, he lease payments are discounted using the interest rate implicit in the lease, if that ,ate can be readily determined. If that rate cannot be
readily determ:ned, the Company uses incremental borrowing rate. 
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Sagar cements IRI timiled 
Notes to the financial statement& 
AR amounts are inf lakhs unle>> otherwise staled 

The company hai; elected not 10 appll' the requirements of (nd lj 116 leases 10 short-term leases of all -t• tha1 hav� "lease term of 1Z 
m0<1ths or less and leases for which the unde'rlying asset is of low vahll;' The le.r..e pa�me11ts as5odated with these leases art �ognii:ed as an 
exsianse on a S1rai1ht•lin1 b•sisoverthe lease term. 

Tr,msitlon to Ind AS 116 

Mlni!rtrv of Corpo1a1e Affili1s rMCA») through Companies [Indian A«ount1n1 Slandards) Amendme-nt Rulu, 2019 and Com�nies (Indian 
Accciuntinf Standards) Se.ond Amendmer,1 Ru(tt, ha! l'IO!ifled ll'ld lj 116 leases which replaces th11. l!l<i!rtinG le.ise standard, 100 AS 17 le.ises, 
and other ,nterpretati,ms. Ind AS 116 sets out ffie princi?l(,s for the recocnition, measurement, r,resentation ar>d disclowre of leases far both 
lessees and lessor$, Jt introd�ces a s�1gle, on-ltalan,:e sheet lease accounting model for lessees. 

Effec1ive Aprn 1, 2019. the Company adopted Ind AS 116 "Leases", applied to all le.ase contratu e>:i.sti11g on A!1"il 1, l019 �sing the modified 
retrospective ml!thod and has reccirded right of u.e i1$Sel equal to lease lll!blllty, 01'1 the date of inilial a?l)licatior .. Accordingly, comparalives 
for rl'le year ended March 31, 2019 have not been nitro�pectinly adjusted. 

°'11"1nsllion, 1he adoption of the new�andard resulted In recognition of Rlght-of-Ose as:;et {ROU) oft 50 and a lease liability of, 50. 

Following are thecha111:e$ In the carrying walue of rightof,.,,e asset,; for the year ended Ma,ch3l 2021 and March U 2020· 
Particulars 

Openlnc Balance 
Recognition on adoption of Ind AS 116 
Additions 
Oepreciatioo 
Clos!n<>Salanc:e 

----· - -

for the year ended for the year ended 
Man;h 31, 2021 March 31, 2020 

25 
50 

' 
1271 {2S) 
• " 

The aggregate depreciation elqlense on ROU asseu Is lnd\Jded under depreciation and amort:IUtioo e�pense in the statement of profll and loss 

The f1.1llowlng Is the movement !n lease llabilitle� during lhe year ended March :u, 20Zl and March 31 202D· ' 
Partkulars For the vurended for the year ended 

March 31, 2021 March 31, 2020 
Opening Bal.Jnce " . 

R,:,cognition on adoplmn of l"'I AS 116 . 50 

Additions ' .

Fina11�e eostaecrued during the year 1 ' 
Payment of lease �abilir;es (29) {25) 
Ooslne: Balance ' "·--

The following Is the break-up .,f<urTent and no11-cummt lease hbiUtfosas. at Mardi 31, ZOZl and Manti 31, 2020· 
Part!culars For the year ended �or the year Mded 

Marc:h 31,1021 March 31, 21120 
Non-turrent leaie llabilltles 1 " 
Curre11t laase liabilities • ' 
Total ' 27 

The !able below provides details regarding the contractual malurltles of lease llabUllles as at March 31, 1021 and Marc:h 31, 2020 on 
discounted basis 

Particulars for tl\e year ended For the year ended 
March 31 2021 March 31 2020 

Within oneye.11, • '
After one year but n1.1t more than fiw year?". 1 "

35. Earolng,; per share 

Partk�la,.. 
for the year ended �or the year ended 

Man:h 31, 2021 Man:h n, 1020 

Profltf I loss) for the period t'f In lakhs) 2,846 (5011 
Weighted averaie number cfe11uitv shares outstandif'iJ lOS,677,Cl3S 103,312,925 
Earnmgs per •hare: 
Basic and □;luted (in 'f) 2.69 {0,81) 

�6. During the year 2015-16, lhe holding Company gave corporate guaran�e for the lo,1ns a�ailecl by the Comp;,nrand on accoont of the same, ttie 
loans were given at coocessional rale to the Companr. The fair ""lue of Im' .orr,orate guarantee ae:greg;rti<,g to, 401 IMarcll 31, 2020:, 401) 
has bo!en acoounted as deemed lnvestme11t in e,;iuity. 

37. 11",e Company has issued 1,21,50.000 equity shares of R1.lO/· each al a premium .,f f:s.60f per s!t.,re lo Sacar Cemenls L�nited, Holding
,:ompany. Coosequent to tile issue, of fresh equity shares, total no. of e,:iuity shares increased to 11.59,61,925 a'lO pou;J up sh�re capit.11
increas.ed to � 11,596. The above shares we"" issued again�t the i,,terest accruecl p.l"/able en unsecured loan and advances payable of an
,mount or'{ 3.614 an.d 'I: 4,814 resp{!Ctively and balance share issueamou,,t of'!. n r{!C"'ived in til:;I,.
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s,sar Cemenn IR) Umlted 
Notes to !he financial st;itements 
All amounts a rein f lakhs unless otherwise state cl 

38. Reconc!llatlon of revenue u per ti:111tract pric:e and recosnlted In Statement of prgfn:and Loss:

Partlwlars Forth• year ended For the year ended 
March 31, 2021 Ma,ch :n, 2020 

ReV{!flue, as per Contract.price 42,510 37,931 
Le-ss: Discounts and incentives (4,9471 (4.0S0) 
Revenue u per statement of profit and l1m 37,663 33,881 

• The amounts receivable frem cust()l'IMrt beccme d1.e after tic?iryof credit period whidl on an ave<;,ge ,s less than 30 to 60 (I.iv,;. lhefe 1s 
no sii;n;f;cant 6nancing tmllpon<enl In any transacti<lfl with the customers. 

The Comparl'/ i:loes AOI prol'ide performance warranty for products, therefore tt>e,re is no liability toward1 performance warrant)'. 

• The Com�ny does not have any material performance obllgatfon� which are outstanding as at tile vear-end as the contr;,cts entered for 
sale of goods are for short term in nature. 

39. Tt.i:, Board ol DirectOfs of the Company it1 their meeting held on Apnl 26, 2021 hawe approved the SCheme of Amalgamation of the Company
with its parent com�ny Sagar Cements llmliedwlth effec:t from March 30. 2021 IAppointed date). The scheme is subject to nece=rv appr011al
from the authorities ooncemed under section 2.30 and 2.32 of the Companies ACI 2013. Upon apprOll;l;I of the Sdu,me fmm the concerned
authorities, me undertakings of the Company sl1af1 1et transferred •7 and vested in tile Sagar Ccmerils Umlted (P;,rent Company) with effect
Trom Mar,;h 30, l021 or suo;h other date as the Mon'ble Na liar.al Co ,,�any LawTr1bun;d may apprOYe. Pending such approval (rom authorities, 
the effect of merger has not been i:i�n in the finaricial statem1ml1 ,:,:" ;he Company.

40. The Code on Social Soecurlty, 2020 ("Code") r.!latirlR to employt! benefits during employment and p05.l-employmerit beneHts rece;l'ed 
presidential assent in September 2020. The code has been publishecd ii\ the Ga,ette of India. However, the dale on which the co� will come
into affect has not beer, notified. The Company will a¾es> lite imp;:,tl of the code wt.en lt comes !nto effect and w!II any r.!lated impact m the
period theoode becomes effective.

111. These finandal st�tem<'nls were ��i:,roved bo/ th� Company's Soard of Director:; Oil May 12. 2021. 

For SAGAR CEMENTS (R) LI TED

S. SREEKANTH EDDY
f">IRECTQR 

For 1111d on behalf of th■ Board of Director:; 

Place: Hyderabad 
Dale: M.ay 12, 2021 

Executive Olrector 

kJ� 
t:. Pr�sad 
Chief Financlal Officer 
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THE COMPANIES ACT, 2013 COMPANY LlMITED BY SHARES (Incorporated under the Companies Act, 1956) 
MEMORANDUM OF ASSOCIATION 

OF 

SAGAR CEMENTS LIMITED 

I. The name of� company is "SAGAR CE.c\.1ENTS LlMlTED'\

II. The registered office of the compuuy will be situated in the State of Tflangana.

Ill. The objects for which the e<tmpany :ts: established are: 

(A) TilEOBJECfS TOBEPURSUEDB:Y'fHE COMPANY ON ITSL"CORPORAl'fON ARE:

1, To produce, manufru: nre, refine, prepare, proccM, purchase, import, export, sen and g;:;1erally to 
denJ in aU kinds of Cement. Cement product� of any description, litnestone, gypsur'l, kankar 
and/or byproducts thereof and in connection therewith to acquire, erect, construct, establtilh, 
operate and maintain cement factories, quarries, workshops and oilie.r l\.mk relating thereto. 

2. To fabricate, manufacture and deal in all kinds of cement plams, apparatus, mining equipment,
tools, utensils and inat.eriah-. and things necessary or convenient fur carrying on the manufiicture
of cement and mining operations.

3. To own, explore, take on lease, or othe.rwise 11cquire any nrea, mining lease, quarries and to do all
such other act'> and deal in all such other things as may be conducive to arnl allied to the business
oflhc cumpan)'.

4. To carry on ttie business of buying and m:.lling cement, bricks, limestone, sand or other earthy
material or manufactured prodoot such ai. titles, pavement and roofing materials. To deal in Urne,
plaster, clay, coke, fuel, timber, arJ:ficlal stone am;I builders requisites and appliances.

5. To acquire the quarries and mines of Granite and Marble Md all kinW of other smnes and quarry
the same:: dit'C(,1:ly or through contractors and to act as dealers, distributors, merchants, exporters,
importe»l, stockish and agents of raw finished, seml�foUshed granite and marble st.ones including
_polished or flamed tiles, panels and tomb srones.

6. To carry on the business as manufacturers, , dealers, distributors, exporters, and importers,
stoclust'i, and agents of high-tech buildmg materials like, mortars, gluei., gums, for installation of
tiles, pav1.1s, bcieks, marbles, \\'atcr proofing membranes, rapid hUideoitl!!l compounds, non�
shrinkable compounds. untioorrosive compounds and plain and corrugated shecls used in building
construction by importing te<:hnolog)"s know-how by foreign collaboration or indigenously.

7. To carry on the business as trt!luufacturers, dealers, distributors, exporters, and importers,
stockists, and agents of all types of non-explosive demolishing agents U$cd in mining, quarrys.
and 'X/nstruCtion works and for demolition of concrete and civil works, by importing teehnniugy,
know�how by foreign eo!Iab.,ration, m indigenuusly.

8. To promote, own, �. install, takcov· r, set up power plants of any kind ns may be perinitted by
law aud to generate, co..gencratc, transmit, buy and discr-ibute electric power for captive
consumption, accumulation, sale and re-sale/'

{B) MATTERS \\>'HICH ARE NE-Cf,-&SARY FOR FURTHERANCE OF THE OBJECTS 
Sl'ECIFlED lN CLAUSE lll (A) Alli: 

1. To carry on. the business of tr.ining, memllurgists, builders, cuntracton;, merchants, manu.tli,;;turers
of cement and mining operations.

Fol.$Aavd61M(Jft�i$r(l!ijltf$lt u«:'ha .','market an types of packingJt!Qll!red forJ)ackinro'tranmort
cement fill its allied c unds and der:vafr\ies fof SAGAR CEMENTS tlMlTl.:.U 
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3. To deal and manufactur..: pre-fabricated material for houses and other buildings.

4. To carry on in Ir.dia ur elsewhere the trades and business of s:.irvey, prospecting and proving of
cement grade limc:rtone deposits, asbestos and of manufacturers of cement and building materials
of all kifft'A. miners and engineers in all their respective bram::hcs, and to start consultancy service
oflechnical, managerial and marketing of cemerit industry.

5. To buy, sell, manufacture, plant, cultivate, prepare, treat, alter, exchang¢, hire, let 011 hire, import.,
export. dispose and or deal in all kindi: of &tides and things. 1:rbic.h may be required for the­
purpose of any of the busin�s which the Company is expressly or by implication authorized by
this Memorandum to carry on.

6. To enter into purtm:rship, or into any arrangeme11t for shruing profits union of intereat, co­
operation, joint v-::nrure reciprocal concession or otherwise either in part or whole with any person
cr oompany, or companies foreign or otherwise, carrying on ot engaged in or about to carry on
engaged in any business or transaction capabl<.:: of being conducted so as directl)· or indlreetly to
benefit this Company

7, To apply, for pure� or otherwise acquire or develop any patents, developments, mventii:m, 
licenses, concession wid the like, conferring any exclusive ornotM:xciusive or limited r(;ylt to use 
or any srcret or other intOnnation to any invention which may seem C!lpabte of h.zing w.ed for any 
of the purpose of the company, the a.;quis.ition of which may seem calculated directly or 
indirectly to benefit the company and to use, exercise, develop or grant lkenses in respect, of or 
otherwu,e tum to account the property, right or inibnnation so required, 

8. To establish. appoint regujate and discontinue office, offices. agi;nts, representatives, distributors
nr retailers in all su�h pl.aces as the company may from time to time determine for carrying out all
or any of the company•,; objects and to act as agents for otbcra.

9. To purchase, ov.n, take on lease or in exchange or otlH:twisc acquire and undertake aU or any part
of the l:.mS1ness, rights, pnvileges, property, and liabilities of and to amalgamate or enter into
(¼lrtnership or into any arrangement for sharing profits, union of interest, co-operation, joint
venture, reciprocal com.-c:....,ions or otherwise with any company hnving objects a1together or in
past Slmilnr to tbosc o( the company and to lend money to guarantee the performances of
contracts of or oth,::rwisc assis! any such company for such consideration and on sueh tcrn:ts as
may seem expedient.

10. To promote, establish, undertake, fottr. .md to be inl.emrted in and to apply for acquire hold and
dispose of shares, in any institution, busltless, pool, combine, syndkate, industrial trading or
manufacturing or company having objects altogether or part similar to i:n()se of the company
carrying on any business capable of being conducted so as directly or lnd!rectly to benefit the
company and to subsidise or assist any industry or undertaking :financially or otherwise by issuing
or subscribing for or guaranteeing the subscription and issue of stock, debentures, debenture­
stock or other securities of such industry or undertaking.

I l. io apply, for purchase or otherwise acquire or dcvclop any f4¾tents, development invention, 
processes, ropy tights, trade marks, concessions, llc.:n.s;cs and the like, subject to royalty or 
othen.,ise, conretl'ing an exclusive or n(Hl�exclusive or lunitw right to use or any sec-ret or oth,zr 
information as to any invention whie·i may seem e:ap.tble ofhciug used for any of the purpose of 
the 1.,-ompimy or tbC acquisfilon for wi' Leh may seem calcufuted directly or indirectly tO benefit the 
comJ":!ny and to use, exercise, develop, \\'Ork, manage, sell. let, grant licenses in respect of or 
otherwise tum to account or deal Wlth the property rights and information so acquired ur 
otherwise belonging to the company. 

12. To subscribe fur, pm chase or otherwise acquire, hold, sell, exchange dispose of arui deal iu, and
lo give any guarantee of whatever de::cription to tbe stocks. shares, bonds. clebeuture:4 debenture�
stock, scripts or other securities or obligatious. of any comptuty or of any .authority, supreme,
pnblic, municipal. :ocal Of,lotherwise and to inw:ITT and deal with the funds of the company no!

For SA@Allfte(L er-ml(lb},r.l�imch �- trities and in S:"Jch manner as may from time to time be 
det,rmin ' fo(RGA��:E�TS Llh,, ccO 
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13. To borrow, or raise money in such manner. and on such terms as the con1pany shaU think fit andto secure the repayment of any money borrowed, raise or ov.ing, by mortgage. charge: or limupon the whole or any part of the conr,,any's property or assets, both present and fuiure, includingits uncalled capital and aho by a mortgage charge or lien to secure nud guarantee the performanceby the company of any obligatioos or liability it may undertake.14. To enter into any arrangement with any Government or authority, supreme, public, municipal,focal nr otherwise, and to obtain from any such Government or authority and rights, oonccssinm,and privileges that may seem conducive to the company's objectives, or any of the and to carryout, exercise and comply with any su..:h arrangements, rights, concessions and privileges,15. To lend or advance, ()l'. deposit moneys. belonging or emrusted to or at the disposal of thecompany or give credit to any eompt1ny and ir. particuW to cm1tomm of and others tm.ingdealing wifa the company with ur vtithout security, or. such terms as may seem expedient, and todraw, make, accept, endorse. dlScounl aud execute and issue bllls of exch.mge, promissory notes,hundies, debenture, bills of fading and other negotiable Of trn.nsierabfo instrurueuts Of securitiesbut not to do the businesx of banking as defined in Banking Regul:uions Act, 1949.16. To apply llT join in applying to and obtaining from !ln.y Parliament or Legislacive aui.hority orGovernment, or any -;-;.1prem.e, public, local, muni-cipal or other authority or body or with any1andholdcn or otf-«:r persons, fur &ny Acts of Parliament, or other Acts of fogisla:ure, Laws.decrees, cooccssion1-1, orders, ri!;b1;i'. or privileges or authority that may lil."t:m ct:mdoci ve to thecompany's objects or any of lbL'"Ili or may see expedient to obtain any provisional or&..'i'a or Act ofP..rliaruent for enablin,g tbe company to C&TI)' any of its objects into .::t'fec:.17. To invest, apply, for and acquire, or otherwise employ moneys belonging l:o or entrusted v.ith thecompany up.on securities and mutl'es in investment Trust11. Bank,: and Insuranee Companies andothe: Limited Companies upon such retrus as may from time to time he considered proper.JS. To-make sueh arrangcmerili as the company ma.y deem fit for tl:te hotdtflg of any property of the company in the name of Trustees or a Trustee for the company. 19. Tot-ct, sub-let or give on lease, rent or hire, any portiou of land. fac1()ty. mill, warehouse, tanks,chawis or other buildings or structure.20. To sell, improve, manage, -develop, ex.change an enfranchise, lease, out, mortgaged, dispose of,tum to acc-ount., or otherwise deal with the whole or any part of the undertaking, business orproperty m sites of the company either together or in such portion and fo. such oonsidcrations asthe company may think fit.21. To establish such competitions ai. may be lawful for .any of the purposes of the company ant1 looffer and grant prizes, awards and premiums. of :,uch cl:tarncter and on such terms may seemexpedient.22. To advertise and publicise or promote, the ssie of any goods, articles or things produced,manufactured, traded or dealt-with in any manner as may be deemed cxpe-dicnt includingadvertising in. the pre&!!, posting nf bills, the issue or publication of circulars, pamphlets., price­lists, leafl.;;:ts, catalogues, brochures, or by the cil'(:ulntion of momentous, gifts and other articles,21. To remunerate l'!:tl:Y person, firm or -�ompnuy rendering or agreeing to render s�rvit-<='& to !becompany either hy cash payment 01 by the issue and allotment to him or them of shares or8Ci.-urlties of the company credited as paid-up in full or part or othCl'Wlse as may seem expedient,24. To pay all costs, charges and expenses, preliminary and incidental to and of the promotionformation, establishment and reglsira1ion of the company and of the transfer to the company ofany property acquired by the company,25. S�ect to the provisions of Sectior. 293�A of the Companies Act, !956 ro support, subscribe orcontribute or otherwise t IISiisl: or t:t.1arantee money fur any cbatitable, benevolent, religiousFor SAG-J,!lliti_l:l.J,1:r:· o.ns or anv other m�ituti.ons ,x objects. or any exhibition or rw any public general or 
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26. To establish and support or to aid in the establishment and support of association., i.nstiMions:, or
conventenees caklllated to benefit the employees or ex«ernployees of the eompany or its
predecessors in busines� or the dependents or concessions of su-::h persons. and to grant pensions
and ai:owances and to make payments towards insUJa11ce of any kind or lo p.ve any participation
m profits of the company to persons employed by the oompariy or any of them.

27. To provide fur and fwnish or secure to any member or customers of the company and chattels,
convenience:., advantages., benefits or special privilege:, which muy seem expedient eitheJ­
grnnritously or otherwise.

28, To c:.tabligh and maintain laboratories £;,r purposes of research and development and to acquire 
all the noce� scientific and other equipment fur the purp�e. 

29. To manufacture, import, export, buy, sell and deal in raw materials und other substances used in
the manufacture, pmduelion or treatment of any product or other substam:es, articles and things,
the manufacture of which the company iis autMrized ro undertake and to tum to account, render,
marketable and deal in any of thi.: by-prod nets of the manufacturicg process which the company
�ay undertake.

30. To amalgamate with :;;1y other company having objects -altogether or in part slrwia.r w ihofl<'. of
this compeny.

3 i, To establish or promote or conCUI m establishing or promoting an)' company ot companies for the 
plliJlosc of acquiring all the property, rights and liabilities of the company or tor any other 
ptfrpose vvhich may seem directly or indirccdy calculated to benefit•the c-ompany and to pla<:e or 
guarantee the placing or underwrite, subscribe for or otherwise acquire all or any part of the 
share� debentures, debenture-stock or other serurities of any such other company. 

32. To adopt such means of ma.king kno\vn the products of company ru; may SC-Cm expedient and in
particular by advertising in the press, by circulars, by purcbnse and ,exhibititm of works of art or
interest, by publication of hooks and periodical;; and by granting prizes, rev.urds and donations.

33. To Ciiiablish. provide, maintain nnd cor.duct or otherwise sub?idili'c research laboratories atu:I
experimental worktihops, for scientific and teclmk:al researches experiments and tests of all kinds;
to promote studies and researches or inventions by providing, subsidizing endowing or assirting
laboratories, wurksl',nps, libraries, le.:tures, meetings, and confeICTices and by providlllg or
contributing to the award of scholarships, prizes, grants, or otherwise generally to encourage,
promote U.00 reward studies, resear<:hes, investigations, experiments, test and invention of any
kind that may be oonsidererl likely to liSSist an.y busine� which the company ls authorized ro
carryon.

34, To pay out of the fundC' of the COill{)ffly, all expenses which the company may lawfully pay with 
respect to lhe fommtion and �istration of the company or th.; issue of its capita! including 
brokerage and commission for obtaining applkatiou for or taking placing l1t underwriting or 
procuring debentures or other securities ofrhe company, 

35. To agree, to refer to aroitration nnd to refwr to arbitration disputes., present or future bet-.vecn ttic
company and any other company, firm or indi'i'id1Jft1 and to !,Ul,mit the same to arbitration to an
arbitrator in India or abroad a.nd either in accorde.nce wilh Indian or any other Foreign System of
Law.

36. Gooerally to do all such other things 1H may appear to be incidental and in any way conducive 1o
the attainment of the above main objects or any of them,

IV. The liability of the Members of the company i� limited and this liabiUty is limited to the amount
unpaid, if any, on the shares held by them,

V. The Authorised Share Capital of the Company i<i Rs.23,50,00,000 (Rupees Twenty Three Crore:.
Fifty Lakhs only) dh,idcd into I t, 75,00,000 (Eleven Cr ores Seventy Five T..akbs) Equity Shares of
Rs.21� each, *

S. SREEKANTH R DDY
D!RECTOR 

of' k&.IO' each """ b¢1:!II soo-divukd into l.l&.2/- � shaN vide �ial reoolutim1 
0.., A1mu,1I genera! Meeting:held on 28'-' July, 2011 
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We, the several persons whose names, addresses and descriptions arc :mbscribed hereunder, &re desirous of being 
formed into a company in pursuance of this Memorandwn Qf Association and we respectively agree to take the number
of ,hams in the caonal of fae com:,anv set o=os11e om ==·live names. 

SJ. Name, address, description and 'No.of Equity Shares -·, �-,S"1gm,:-:-ture-,-of,---,,--,N"a:-m--,-,""'•""'dd:c,--,s--,-, -, 
No. occupation of subscribers taken by each subscribers d(.'8Cription, occupation 

subscriber and signature of Witness 
I. Shri Komarraju lshwarachandra

Vidyasagar
S/o.Sltri KV.Rao
1�2-41216, Gagarunahal Colony
Hyderabud-500 029

, I.AS. (Retd,} Executive 
2. Mrs.Komarraju lshwarachMdra

Vidyasagar
, Wlo,Shri KJ.Vidyasagar 
· 1-2-412/6, Gaganmahal Colony
j Hyderabad-500 029
I Houscwifu 

3, Sbri VJJay Kumar Baldawa 
Slo.Shrl Kany;;ilal Baldawa 
226/2, Motigally, Hyderabad-2 

[ 1ndustrialist & Businessman 

4. ! Shri Dwar.aka Bhami:pati
: Parthasaralhi
: S/oLato Sbri D.B.Krislrnamurthy

164 A, Josbagh, New Belhi 

Industrialist & Businessman 
.5. Shrimathi DwarnkaBhamipati 

Grumarathmim 
W/o,Shri D.B.Partha.�aralhi 
164 A, Josbagh, New Delhi 

Housewife 

6. Shri Ananthraman Mahrulevan
Slo.Dr.M.Anantaraman
I-2-41216, Gaganmabal Colony
Hyderabad-500 029

Consultant, Administrative Staff 
College of India, Hyderabad 

7. S:hri Ooli Ramesh
S/o,Shri GoH Eswii.raiab 
2731, Shivajinagar 

Secunderabad. AP. 

500 
(five hundred) 

500 

(five hundred) 

1000 
(one thousand} 

1000 
( one thousand) 

1000 
{ one thousand) 

100 
( one hundred) 

1000 
(<::•1e tb.ousand) 

Sdl-
(K,J, Vidyasagar} 

Sd/-
(Lccla Vidyas.agar) 

Sdl­
(VijayKumar 

Bal&wa) 

Sdf­
(D.B.Parthas::rathi) 

S<li­
(Mrs.D.B. 

Gnanatathnam) 

Sdi, 
(AMahadevan) 

Sdf­
(Goli Ramesh) 

Bu�uessmau 

j
-- --, -.. -, --------�, TotalNo.ofEquityShares 5100

(five thousand and one hundred 
onl ��----'--------'--. Dated th.is the Seventh day of January[ 1981. 

Pl=: !fylfeliJl,l,j/lR CEMENTS (R) IM11 u

For�RCEMENTS U�•,:, .. 
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THE COMPANIES ACT, 2013 
COMPANY LlMITED BY SHARES 

(Incorporated under the Companies Act, 1956) 

ARTICLES OF ASSOCIATION 

OF 

SAGAR CEMENTS LIMITED 

The following regulations comprised in these Articles of Association were adopted pursuant to 
members' resolution passed at the annual general meeting of the Company held on 23.09.2015 in 
substitution for, and to the entire exclusion of the earlier regulations comprised in the extant 
Articles of Association of the Company. 

TABLE'F'EXCLUDED 

I. (1) The regulations contained in the Table marked 'F' in Schedule I to the Companies Act,
2013 shall not apply to the Company, except in so far as the same are repeated, contained 
or expressly made applicable in thrse Articles or by the said Act. 

(2) The regulations for the management of the Company and for the observance by the

members thereto and their representatives, shat!, subject to any exercise of the statutory
powers of the Company with reference to the deletion or alteration of or addition to its
regulations by resolution as prescnbed or permitted by the Companies Act, 2013, be such
as are contained in these Articles.

Fo�S GAR CEMENTS LIMI, 1.;.., 

\r-,\ 
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2. (!) In these A,ticlcs-
IDterpretation 

(a) "Act" means the C.ompanies Act, 2013 or any statutory modification or re-enactment
thereof for the time being in force and the t.erm shall he deemed to refer to the
applicable section thereof whicl1 is relntable to the relevant Article in which the said
term appears in these Articles and any previous company law, so far as may be
applicable.

{h) "Articles" means these articles of association of the Company or as altered from time 
to time. 

(c) "Board of Directors'' or "Hoard", means the collective body of the directors of the
Company.

(d) "Company" means SAGAR CEML'l'IS LlMITED

(e) "Rules" means the applicable rules for the time being in force as prescribed under
reievarrt sections of the Act.

(l) "Seal" means the common seal of the Company

(2) Words importing the singular number shall include the plural number and words
importing the masculine gender shall. where the co11tcxt admits, include the feminine
and neuter' gender.

3. TI1e Authorised Share Capital of the Company is Rs.23,50,00,000 (Rupees Twenty Three
Crores Fifty Lakhs only) divided into I !,75,00,000 (Eleven Crores Seventy Five Lakhs)
Equity Shares of Rs.2/- each to be increased� reduced or othernise dealt with, in accordance
with the provisions of the Companies Act,. 2013, *

Sh.are capital and variatlon of rights 

4. Subject to the provisions of the Act and these Articles} the shares in the capital of the
Company shall be under the control of the Board WhQ may issue, allot or otherwise dispose
of the same or any of them to such persons. in such proportion and on such terms and
conditions and either at a premium or at par and at such time as they may from time to time
think fit.

5. Subject to the provisions of the Act and these Articles, the Boa.rd may issue and allot shares
in the capital of the Company on payment or part payment for any property or assets of any
kind whatsoever sold or transferred, gr.o<ls or machinery- supplied or for services rendered to
the Company in the c-0nduct of its busrness and any shares which may be so allotted may be
issued as fully paid-up or partly paid-up otherwise than for cash. and if so Jssued, shall be
deemed to be fully paid�np or partly paid-up shares� ns the case may be.

'ft,e !'41-.o ,d, �- t'f 1b,· ,•�rn1y ,� d It, IC,. ·:.:h .. li '.,;1� k�" �al; J:<,kti "'"' .:{.;,},, r�-r ;;hDr,, ,,11,C �J'-"''"I '�'"',>I,,( .u ;1>t;��<l by tl:,; 
,iu,wlw:J,�, �, lih'lf 4{r' /\1J:il.lil: ,;:e11<r;J \,kctlHg h:',\ '·"' ;,;,."' Jul:.\ .:.oil

S, SRE'EKAt,JTH 'TiOY
DIRECTOR. 

For SAGAR CEMENTS LIMITED 
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6, The Company may i.ssue the following kinds of shares in accordance with these Articles, the 
Act, the Rules and other applicable laws: 

(a) Equity share capital:

(i) With voting right,;; and I or
(ii) \V1th differential rights as to dividend, voting or otherwise in accordance with the

Rules; and

(b) Preference share capital 

7. {l) Every person whose ,;_rune is entered as a member in the register of members shall be
entitled to receive within t\-Vo months after allotment or within one month froru the date 
of receipt by the Company of the application for the registration of transfer or 
transmission or within such other period as the conditions of issue shall provide -

(a) one certificate for all his shares without payment of any charges; or

(b) several certificates, each for one or more of his shares. uponpa.yment of such charges
as may be fixed by the Board but not exceeding Rs,20/- for each certificate after the
first.

(2) Every certificate shall be under the seal and shall specify the shares to which it relates and
the amount paid-up thereon.

{3) 1n respect of any share or shares held jointly by several person st 
the Company shall not be 

bound to issue more than one certificate, and delivery of a certificate for a share to one of 
several joint holders shall be sufficient delivery to nll such holders. 

8, A person subscribing to shares offered by the Company shall have the option either to receive 
certificates for such shares or hold the shares in a dematerinlised state with a depository, 
\\lhere a person opts to hold any share v.rith the depository, the Company shall intimate such 
depository the detaifa of allotment of the share to enable the depository to enter in its records 
the name of such person as the beneficial owner of that share. 

9, lf any share certificate be worn out, defaced, mutilated or tom or if there be no further space 
on the back fur endorsement of transfer, then upon production and surrender thereof to the 
Company, a new certificate may be i� ;ued in lien thereof, and if -any certificate is lost or 
destroyed then upon proof thereof to the satisfaction of the Company and on execution of 
such indemnity as the Board deems adequate. a new certificate in lieu thereof shall be given. 
Every certificate under this Article shall be issued on payment of a sum as may be fixed by 
the Board but not exceeding Rs.20/- for each certificate. 

F�r AR CEMENTS LJMiT(D
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10. The provisions of the foregoing Articles relating to issue of certificates shall mutatis muto.ndis

apply to issue of certificates for auy other securities including debentures ( except where the
Act otherwise requires) of the Company.

l l. Except as required by law, no person shall be recognised by the company as holding any
share upon any trust, and the company shall not be bound by, or be compelled in any '.Vay to 
recognise (even when havtng notice thereof) any equjtable, contingent. future or partial 
interest in any share, or any interest in any fractional part of a share, or ( exeept only as by 
these regulations or by law othctWiSt.'l provided) any other rights in respect of any share 
except an absolute right to the entirety thereof in the registered holder. 

12, (1) Toe Company may exercise the powers of paying Cl">mrnissions- conferred by the Act, to 
any pernon in conncctk,n with the subscription m its securities. provided that the rate per 
cent or the amuunt of the commission paid or agreed to be paid shaU be disclu&e<l in the 
manner required by tht: Act and the Rules made thereunder, 

(2) The rate or amount of the commission shall not exceed the rate or amount prescribed in
the Rules.

(3) The commission may be sotisfied by the payment of cash or the allotment of fully or
partly paid shares or partly in (he one w.,y and partly in the other.

13, (I) If at any time the share capitnl is dividoo into different classes of shares, the rights 
attached to .any class (unless otherwise provided by the terms of issue of the shares of that 
cla,;s) may, subject to the provisions of the Act, and whether or not the Company is being 
wound up, be varied with the couseut in writing, of such numher of the holders of the 
issued shares of that class� or with the sanction of a resolution passed at a separate 
meeting of the holders of the shares of that -etas.. ... as prescribed by the Act. 

(2) To every such separate meeting, the provisions of these Articles relating to general
meetings shall mutatis mutandis apply,

14. The rights conferred upon the holders of the shares of any class issued with preferred or other
rights �hall not, unless otherwise expressly provided by the lcnns of issue of the shares of
that class, be deemed to be varied by the creation or issue of further shares ranking parf

passu therewith.

15, Subject to the provisions of the Act, the Board shall have the power to issue or re.issue 
preference shares of one or more classes which are liable to be redeemed, or converted in to 
fully or partly equity shares, on such tr.rm"i and conditions and in such manner as may be 
detenniued by the Board in accordance with tile Act. 

16. ( l) The Board or the Company) as the case may be, may, in accordance with the Act and the
Rules, issue further shares to -

S. SRE"EKANTH cODY
DIR€CTOH 

For SAGAR CEMENTS L1101 1 ''"
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(a) persons who, at the dare of offer, are holders of equity shares of the Company; such
offer shall be deemed to include a right exercisable by the person concerned to
renounce the shares offered to him or any of them in favour of any other person; or

(b) employees under any scheme of employees' stock option; or 

(c) any persons, whether or not those persons include the persons referred to in clause (n)
or clause (b) above.

(2) A further issue of shares may be made in any manner whatsoever as the Boord may
determine including by way of preferential offer or private placement, subject to and in
accordance WJth the Act and the Rules.

Lien 

17. (I) The Company shall have a first and paramount lien-

(a) on every share (not being a fully paid share), for all monies (whether presently
payable or not) called, or payable at a fixed time. in respect ofthot share; and

(b) on all shares (not being fuUy paid shares) standing registered in the name of a
shareholder, for all monies presently payable by him or his estate to the Company:

Provided that the Board may at any time declare any share as wholly or in part exempt 
from the provisions ofth:is clause. 

(2) The Company's Hen, if any, on a share shall extend to all divideudand bonuses from time
to time in respect of such shares for any money due-to the Company from the shareholder
concerned.

(3) Unless otherwise agreed, the registration of a transfer of shares snan operate as a waiver
of the Company's lien, if any on such shares.

lK The Company may sell, in such manner as the Board thinks fit, any shares on which the 
Company has a lien: 

Provided that no sale shall be mad� 

{a) unless- a sum in respect of which the lien exists is presently payable; or 

lb) uniil the expiration of fourteen days after a notice in writing stating and demanding 
payment of such part of the amount in respect of which the lien exists as is presently 
payable, has been given to the registen.'<l holder for the rime being of the share or to the 
person entitled thereto by reason of his death or insolvency or -Otherwise. 

For SAGAR CEME.NTS (R)UMJ fD

�.....,._,__,,y\j 
' 
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19. (1} To give effect to any such sale, the Board may authorise some person to transfer the shares
sold to the purchaser thereof. 

(2) The purchaser sha!l be registered as the holder of the sh.ares comprised in any such
transfer.

(3) The receipt of the Company for the consideration (if..uy) given for the share on the ,ale
thereof shall (subject, if necessary, to execution of an instrument of transfer or a transfer
by relevant system, as the case may be) constitute a good title to the share and the
purchaser shall be registered as the holder of the share.

(4) The purchaser shall not be bound to see to the application of the purchase money, nor shall
his title to the shares be affected by any irregularity or invalidity in the proceedings with
reference to the sale.

20. (L) The proceeds of the sale shall be received by the Company and applied in full or part
payment of such amount in respect of which the lien exists, as is presently payable. 

(2) The residue,. if any, shall, subject to a like lien for sums not presently payable as existed
upon the shares before the sale, be paid to the person entitled to the shares at the date of
the sale.

21. The provisions of these Articles relating to lien shall mutatis mu.tan.dis apply to any other
securities including delx:ntures of the Company.

Calls on shares 

22. (l) The Board may, from time to time, make calls upon the members in respeetof any monies
unpaid on their shares ( whether on account of the nominal value of the shares or by way of 
premium) and not by the conditions. of al1otment thereof made payable at fixed times, 

(2} Each member shal� subject to receiving at least fourteen days' notioe specifying the time 
or times and place of payment, pay to the Con:tpany, at the time or times and place so 
specified

> 
the amount called on his shares. 

{3) Toe Board may� from time to time, at its discretion, extend the time fixed for the payment 
of any caU in respect of one or more members as the Board may deem approprfate in any 
circumstances. 

( 4) A call may he revoked or postponed a1 the discretion of the Board.

23. A call shan be de-emcd to have been nuuic at the time when the resolution of the Board
authorising the can was passed and may be required to be paid by instalments.

24. TI1e joint holder, of a share sl,all be joietly and severally liable to pay all calls in respect
thereof.

For SAGAR CEM
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25. (1) ff a sum called in respect of a share is not paid before or on the day appointed for
payment thereof (the ''due date"), the person frotn whom the sum is due shall pay interest 
thereon from the due dare to the time of actual payment at sueh rate as may be fixed by 
the Board within the ceiling. if any, fixed under the Act or regulations. 

(2) 111e Boord sha1l be at liberty to waive payment of any such interest wholly or in -part

26. (l) �.\ny sum which by the tenn� of issue of a share becomes payable on allotment or at any
fixed date, whether on account of the nominal value of the share or by way of premium, 
shall, for the purposes of these Articles, be deemed to be a call duly made and payable on 
the date on which by the terms oftssue sueh sum becomes payable. 

(2) In case of non--payment of such sum1 all the relevant provisions of these Articles OS to
payment of interest and >:xpenses, forfeiture or otherwise shall apply as if such sum had
become payable by virtue of a call duly made and notified,

27. The Board -

(a) may, ff it thinks fit
1 
receive from any member willing to adv-.mce the same, all or any part

of the monies uncalled and unpaid upon any shares held by him; and

(b) upon all or any of the monies so advanced, may (until the same would, but for such
advance� become presently payable) pay interest at such rate as may be fixed by the
Board. Nothing contained Jn this clause sha11 confer on the member ( a) any right to
participate in profits or dividends or (b) any voting rights in respect of the moneys so paid
by him untiI the same would, but for such payment, become presently payable by him.

28. lfby the conditions of allotment of any sh.ares, the whole or part of the amount of issue price
thereof shall be payable by instalments:, then every such instalment sha� when due, be paid
to the Company by the person who� for the time being and from time to time, is or shall be
the registered holder of the share or the legal representative of a deceased registered holder.

29. AU calls shall be made on a unifonn basis on all shares faUing undct the same class.
Explanation.: Shares of the iame nominal value on which different amounts have been paid�
up shall nol be deemed to fall under the same class.

30. Neither a judgment nor a decree in favour of the Company for calls or other moneys due in
respect of any shares nor any part payment or satisfaction thereof nor th-e receipt by the
Company of a portion of any money which shall from time to time be due from any member
in ,respect of any shares either by way of iuincipal or interest hor any indulgence granted by
the Company in respect of payment of any such money shall preclude the forfeiture of such
shares. as herein provided.

31. The provisions of these Articles relating to calls shall mutatis mutandis apply to any other
.securities including debentures of lhe Company.



Transfer of shares 

32. (l) The instrument of transfer of any share in the Company shaiJ be duly executed by or on
behalf of both the transferor and transferee. 

(2) The transferor shall be deemed to remain a holder of the share until the name of the
transferee is entered in the register of members in respect thereof

33. The Board may, &'Ubject to the right of appeal conferred by the Act decline to register-

(a) the transfer of a share, nrit being a fully paid share, to a person of whom they ,fo not
approve; or

(b) any transfer of shares on which the Company has a lien.

34. In case of shares held in physical form, the Board may deelinc to recognise any instrument of
transfer unless -

(a) the instrument of transfer is duly executed and is in the form as prescribed in the Rules
made under the Act;

(b) the instrument of transfer is accompanied by the certificate of the shares to which it 
relates, and such other evidence as the Board may reasonably require to show the right of 
the transferor to make the transfer, and 

(c) the instrument of transfer is in respect of only one class of shares.

35. On giving of previous notice of at 1�{ seven days or such lesser period fo accordance 'kith
the Act and Rules made thereunder. the registration of transfers may be suspended at s.uch
times aud for such periods as the Board may from time to time determine;

Provided that such registration shall not be suspended for more that1 thirty days at any one
time or for more than forty five days in the aggregate ln any year.

36. The provisions of these Articles relating to transfer of shares shall mutatis mutandis apply to
any other securities including debentures of the Company.

Transmiss!'on of shares 

37. (l) On the death of a member. the survivor or survivors where the member was a joint
ho1der, and his nominee or nominees or legal representatives where he was a sole holder, 
shall be the only persons recognised by the Company as having any title to his interest in 
the shares. 

5. SRE.t.KANTH DDY 

DIRECTOR 
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(2) Nothing in clause (I) shall release the estate of a de<cased joint holder from any liability
in respect of any share which had been jointly held by him \vith other pcrsons.

38. (1) Any person becoming entitled to a share in consequence of the death or insolvency of a
member may, upon such evidence being produced as may from time to time properly be 
required by the Board and subject as hereinafter provided., elect. either-

( a) to be registered himself as holder of the share; or
(b) to make such tra.n.sfer of the share as the deceased or insolvent member could have

made.

(2) The Board shaH, in either ra/.'.K::. have the same right to decline or suspend registratiru, as it
would have had, if the deceased or insolvent member had transferred the share before his
death or insolvency.

(3) The Company shall he fully indemnified by such person from all liability, if any, by
acHons taken by the Board to give effect to such registration or transfer.

39. (I) Tf the person so becoming entitled shaU elect to be rcgi:s.tcred as holder of the share
himself, he shall deliver or send to the Company a notice in writing signed by him 8tating 
that he so elects. 

(2) If lhe person aforesaid shalt elect to transfer the share, he shall testify his election by
executing a tran.-;;fer of the share,

{3} All the Umitations, restrictions and provisions of these regulations, relating to the right to
transfer and the registration of transfer of shares shall be applicable to any such nolice or
transfer as aforesaid as if the death or insolvency of the member had not occurred and the
notice or transfer were a transfer signed by that member.

40. A person becoming entitled to a share by reason of the death or insolvency of the holder shall
be entitled to the same dividends and other advantages to which be wou1d be entitled if he

. were the registered holder of the share, except that be shall not, before being registered as a
member in respect of the share. be entitled in respect of it to exercise any right conferred by
membership in relation to meetings of the Company:

Provided that the Board may, at any time, give notice requiring any such person to elect
eJthcr to be registered himself or to transfer the share� and if the notice is not complied with
within ninety days, the Board may thereaft1:r withhold payment of all dividends, bonuses or
other monies payable in respect of the share, until the requirements of the notice have been
complied with

41. The provisions of these Articles relating tr, transmission by operation of lnw shall mutatis

mutandis apply to any other securities inclm]Ulg debentures of the Company.

� 
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Forfeiture of shares 

42. If any Member fa.its to pay any call or insta1hnent of a caU on or before 1he day appointed
fur the payment of same or llllY such extension thereof os aforesaid, the Board may at any
time thereafter during such time as the call or installment remains unpaid given notice to
him requiring him to pay the same together with any interest that may have accrued and all
expenses that may have been incurred by the company by reason of such non�payment.

43. The notice shall name a day (not being less than fourteen days from the date of the notice)
and a place or places on and which such call or installment and such interest thereon at such
rate not exceeding 9 percent p(:f annum as the Board shall determine from the date on which
such call or instolhnent ough, to have been paid and expenses as aforesaid arc to be paid,
The notice shall a1so state that in the event of the non-payment at or before the time m1d at
the place appointed the shares in respect of which the calls was made or installment is
payable will be liaole to forfeited.

44. If the requirement of any such notice as aforesaid shall not be complied with} every or any
share in respect of which such notice has been giyen may at any time thereafter before
payment of all caUs or installments, interest and expenses due in respect thereof, be for:tbited
by a resolutlon of the Board of that efrect.

45, When any share shall have been so forfeited, notice of the forfeiture shall be given to the 
Member in whose name is stood immediate-Ly prior to the furfeiture. and an entry of the 
forfeiture with the date thereof shall forthwith be made in the register of members but no 
forfeiture shall be in any manner invalidated by any omission or neglect to give such notice 
or to make any such entry as aforesaid. 

46. Any share so forfeited ,hall be deemed to be the property of the company, and may be sold,
reallotted or otherwise dispoSed of, either to the original holder thereof or to any other
person, upon such tenn8 and in such manner as the Board shaJl think fit

47. Any member whose shares have been forfeited shall cease to be a member in rcspt1et of the
forfeited shares but shall, notwithstanding the forfeiture, be liable to pay and shall forthwith
pay to company on demand all ealls, installments, interest and expenses owing upon or in
respect of such shares at the time of the fotfeiture together with interest thereon from the
time of the forfeiture until payment, at such rate not exceeding 9 percent per annum as the
Board may determine and the Board may er.force the payment thereof, if it thinks fit

48. The forfeiture of a share shall involve extinction, at the time of forfeiture� of all interesting
and all claims and demands against the company. in respect of the share and all other rights
incidental to the share, except only such of those rights as by these Articles are expressly
saved.

I 
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(f1 
49. A declaration In writing that the declarant is a Director or Secretary of the company that a

share in the company has been du1y forfeited in accordance with these Articles on a date
sta.ted in the declar-..1tion shall be conctustvc evidence -of the facts therein stated as against aH
persons claiming to be entitled to the share,

50. Upon any sale after forfeiture or for enforcing a lien in purported exercise of the powers
herein before given, the Board may appoint some person to execute an instrnmem of
transfer of the shares sold and cause the purchaser's name to be entered in the Register of
Members in respect -0f the shares sold and the purchaser shall not be bound to see to the
regularity of the proceedings or to the application of the purchase money, and after his name
has been entered in the Register in respect of such shares. the vnHdity of the sa[e sha1l not be
impeached by any person ancl the remedy of any person aggrieved by the sale shall he in
damag�s only against the company exclusively.

51. Upon any sale. reallotment or other di�posal under th.e provt:ions of the preceding Artldes,,
the certificates originally issued in respect of the relative sha.res shall stand cancelled and
become null and void and of no eftbct, and the Board shall be entitled to issue new
cenificatcs in rc15pect of the said shares to llli:: person or persons entitled thereto.

52. The Board may at any time before any share so forfeited shall have been sold1 reallotted
otherwise disposed of, annual the forfeiture thereof upon such conditions as it tbfaks fit.

53. The provisions ofthei'.le Articles relating to forfeiture of shares; shall mutatis mutandis apply
to any other securities including debentures of the Company.

Alteration of capital 

54. Subject to the provisions of the Act► the Company may1 by ordinary resolution-

(a) Increase the share capital by such sum, to be divided into shares of such amount as it
thinks expedient;

(b) Consolidate and divide all or any of its share capita) into shares of larger amount than it�
existing shares;

Provided that any consolidation and division which results in changes in the voting 
percentage of members shall require applicable approvals under the Act; 

(c) Convert all or any of its fully paid�up ·;hares into stock. and reconvert that stock into
fully paid-up shares -of any denomination;

(d) Sub-divide its existing shares or any of them into shares of smaller amount than is fixed
by the memorandum;
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(e) Cancel any shares which,. at the date of the passing of the resoJution, have not been taken
or agreed to be mken by any person.

55, Where shares are converted into stock; 

(a) the holders of stock may transfer the same or any part thereof in the same manner as,
and subject to the same Articles under which, the shares from which the stock arose
might before the conversion have been transferred, or as near thereto as circumstances
admit:

Provided that the Board may, from time to time, fix the minimum amollnt of stock
transferable> so, however, that such minimum shall not exceed the nominal amount of
the shares from which the stock arose;

(b) the holders of stock shall, a<cording to the amount of stock held by them, have the same
rights. privileges and advantages as regards dividends. voting at meetings of the 
Company, and other matters. as if they held the shares from which the stock arose; but
no such privilege or advantage {except participation in the dividends and profits of the 
Company and in the assets on winding up) shall be conferred by an amount of stock
which would not, if existing in shares, have conferred that privilege or advantage� 

( c) such of these Article.� of the Company as are applicable lo paid�up shares shall apply to
stock and the words "share" and "shareholdcr''r'tru:mber" shall include "stock" and
"stock-holder" re,,-peotively,

:56. The Company may, by resolution as prescribed by the Act, reduce in any manner and in 
accordance wlth the provisions of the Act and the Rules, -

(a) its share capital; and/or
(b) any capital redemptlon reserve account; and/or
(c} any securities premium account; and/or
{d) any other reserve in the nature of share capital

Joint Ho]ders 

57. 'Where two or more persons are registered as joint holders ( not more than three) of any
share, they shall be deemed (so far as the CQmpany is concerned) to hold the same as joint
tenants with. benefit,;; of survivorship, subject to the following and other provisions
c.ontained in these Articles:

(a) The joint-holders of any share shall be liable sevcraUy as well as jolntly for and in
respect of all cans or instalments and other payments which ought to be made in respect
of such share,
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(b) On the death of any one or more of such joint-holders, the survivor or survivors shaJI be
the only person or persons recognized by the Company as having uny title to the share
but the Directors may require such evidence of dea1h as they may deem fit, and nothing
herein conta.ined shaH be taken to release the estate of a deceased joint-holder from any
liability ou shares held by him jointly with any other person.

(c) Any one of such joint holders may give effectual receipts of any dividends, interests or
other moneys payable in respect of such share.

(d) Only the person whose uamc stands first in the regfarer of members as one of the joint­
holders of any share shall be entitled to the delivery of certificate, if any, relating to such
share or to receive notiee (which term shall be deemed to indude an relevant
documents} and any notice ,:;crvcd on or sent to such person shall be deemed servicr- on
an the joint-holders,

(e) (i) Any one of two or more joint-holders may vote at any meeting either personally or
by attorney or hy proxyor any other mode permittc-d under the Act in respect of 
such shares as if he were solely entitled thereto imd if more than one of such joint 
holders be present at any meeting personally or by proxy or by auorney then that 
one of such persons so present whose name stands first or higher { as the ease may 
be) on the register in respect of such shares sball alone be entitled to vote in re>pect 
thereof. 

(ii) Several executors or administrators of a deceased member in whose {deceased
member) sole name any share sumds, shall for the purpose of this clause be deemed
joint�holders.

{f) The provisions of these Articles relating to joint holders of shares shall mutatis mutandis

apply to any other securities including debentures of the Company registered in joint 
names, 

Capitalisation of profits 

58. (l) The Company by ordinary resolution in general meeting may, upon the recommendation
of the Board, re.solve -

(a) that it is desirable to capitalise any part of the amount for the time being standing to
the credit of any of the Company's r&.erve accowits, or to the credit of the profit and
toss account, or otherwise available for distribution; and

(b) that sudt sum be according1y set free for dlstribution in the manner spedfted in
clause (2) below amongst the members who would have been entitled thereto, if
distributed by way of dividend and in the same proportions.
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(2) The sum aforesaid shall not be paid in eash but shall be applied, subjeet to the provision
contained in clause (3) below1 either in or towards;

(A) paying up any amounts for the time being unpaid on any shares held by such
members respectively;

(B) paying up in fuH, unissued shares or other securities of the Company to be allotted
and distributed, credited as fully paid-up, to and amongst such members in the
proportions aforesaid�

(C) partly in the way specified in sub-dause {A) and partly in that speciftcd in sub­
ctause (B).

(3) A securities premium accm,nt and a capital redemption reserve account or any other 
permissible reserve account m.ay, for lhe purposes of this Article, be applied in t11e 
paying up of unissued shares to be issued to members of the Company as fully paid 
bonus shares; 

(4) The Board shall give effect to the resolution passed by the Company tn pursuance of this
Article.

59. (1) Whenever such a resolution as aforesaid shall have been passed, the Board sball-

{a) make all appropriations and applica\lons of the amounts resolved to be capitalised 
thereby, and all allotments and issues of fulJy paid shares or other r:.ecurities. if any; 
and 

(b) generally do all ac1s aud things required to give effect thereto.

(2) The Board shall have poWCl'-

{a) to make such provisions. by the issue of fractioned certificates/coupons or by
payment in cash or otherwise as jt th.inks fit, for the case of shares or other 
securities becoming distributable in fractions; and 

(b) to authorise any person to enter, ou behalf of all the members entitled theret.o, into
an agreement with tlie Company providing for the allotment to them respectively,
credited as fully paid�up, of any further shares or other securities to which they may
be entitled upon such capitaJJSation, er as the case may require, for the payment by
tbe Company on their behalf, by the application thereto of their respective
_proportions of profits resolved to be ;;:ap-italised. of the amount or any part of the
amounts remaining unpaid on their existing shares.

(3) Any agreement made under such authority shall be effective and binding on such
members,
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Buy-back of shares 

60. Notwithstanding anything contained in these Articles but subject to all applicable provisions:
of the Act or any other law for the time befllg in force, the Company may purchase its own
shares or other specified secmities.

General meetings 

61, All general meetings other than annual general meeting shall be called extraordinary general 
meeting. 

62, The Board may, whenever it thinks fit, call an extraordinary general meeting. 

Procet.!ding:s at general meetings 

63. {l) No business sha11 be tronsaeted at any genera] meeting unless a quorwn ofmemhers is
present at the time when the meeting proceeds to business. 

(2) No business shall be discussed or transacted at any general meeting except election of
Chairperson whilst the chair is vacant.

(3) The quorum for a general meeting shall be as provided in the Act.

64. The Chairperson of the Company shaU preside as Chairperson at every general meeting of
the Company.

65. ff there is no such Chairperson, or if he is not present \\'lthin fifteen minutes after the time
appointed for holding the meeting, or ls unwilling to net as chairperson of the meeting, the
directors present shall eicct one of their members to be Chairperson of the meeting.

66, If at any meeting no director 1s willing to act as Chairperson or if no director is present within 
fifteen minutes after the time appointed for holding the meeting, the members pcraonally 
present at the meeting shaJl elect one of its u1cmbers as Chairman, If a poll is demanded on 
the election of Chairman, it sha1l be taken forthwith in accordance with the Act. If some 
other person is elected as Chairman, as a result of poll, he .shall be the Chairman for the rest 
of the mooting .. 

67. On any business, at any general meeting, in case of an equality of votes, whether on a show
of hands or eleclronkally or on a poll, the Chairnerson shall have a second or casting vote,

68, {1) The Company shall cause minutes of the proceedings of every general meeting of any 
class of members or creditors and every resolution passed by postal ballot to be prepared 
and signed in such manner a.,; may he prescfibed by the RuJes and kept by making within 
thirty days of the conclusion of every such meeting concerned or passing of resolution by 
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postal ballot entries thereof' in books kept for that purpose with their pages consecutively 
numbered. 

(2) There shall not be incJuded in the minutes any matter whkh, in the opinion of the
Chairperson of the meeting -

(a) is o.r could reasonably be regarded, as defamatory of any person; or

(b) is irrelevant or immaterial to the proceedings; or

(c) is detrimental to the interests of the Company.

(3) The Chairperson shall exercis•.:. an absolute discretion in regard to the inclusion or ncm­
inclusion of any matter in the minutes on the grounds specified in the aforesaid clause,

(4} The minutes of the meeting kept in accordance with the provisions of the Act shall be 
evidence of the proceedings recorded therein. 

69.(1) The books containing the minutes of the proceedings of any general meeting of the 
Company or a resolution passed by postal ballot shal1: 

( a) be kept at the registered office of the Company; and

(b) be open to inspection of any member without charge. during 11.00 a.m. to 1.00 p,m.
on all working days other than Saturdays,

(2) Any membei- shall be entitled IQ be furnished, within the time prescribed by the Act, after 
he has made a request in writing in that behalf to the C.Ompany and on payment of such 
fees as may be fixed by the Board, with a copy of any minutes referred to in clause ( l) 
above: 

Provided that a memher who has made a request for provision of a soft copy of the minutes of 
any previous gencral meeting held during the period immediately preceding three financial 
years, shall be entitled to be furnished \\1th the same free of cost. 

70.The Board, and also any pcrson(s) authorised by lt, may take any action before the
commencement of any general meeting. or any meeting of a class of members in the
Company, which they may think fit to ensure the security of the meeting, the safety of people
attending the meeting, and the future orderly oonduct of the meeting. Any decision made in
good faith under this Article shall be final, and righi,J to atlcnd and participate in the meeting
concerned shall be subject to such decision,
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Adjournment of meeting 

71.(1) The Chairperson may, suo motu, either or with the const."Ilt of the meeting at which 
quorum is present, ad,ioum the meeting from time to time and from pJace to place. 

(2) No business shall be transacted at any adjourned meeting other than the business left
unfinished at the meeting from which the adjournment took place.

(3) When a meeting ls adjourned for thirty days or more. notice of the adjourned meetmg
shaU be given as in the -case of ru1 original meeting.

(4) Save as aforesaid, and �ave as provided in the Act, it shall not be necessary to give any
notice of an adjournment or of the business to be transacted at an adjourned meeting.

Voting rights 

72.Subject to any rights or restrictions for the time being attached to any class or classes of
shares-

{a) on a show ofhands, every member present in person shall have one vote; and

(b) on a poH, the voting rights of members shall be in proportion to his share in the paid-up
equity share capHal of the company.

73. A member may exercise his vote at a meeting by electronic means in accordance with the Act
and shall vote onl;-7 once,

74.( 1) In the ease of joint holders, the vote of the senior who tenders a vote, whether in person or 
by proxy, sha\1 be accepted to the exclusion of the votes of the other joint holders, 

(2) For this purpose, seniority shall be detennined by the order in which the names stand in
the register of members,

75.A member of unsound mind� or in respect or whom an order has been made by any oourt
having jurisdiction itt lunacy, may vote, .vb.ether on a show of hand,; or on a poll, by his
committee or other legal guardian, and any such committee or guardian may, on a poll, vote
by proxy, lf any member be a minor, the vote in respect of his share or shares shall be by his
guardian or any one of his guardians.

76.Any business other than that upon which a poll :ms been demanded may be proceeded with,
pending the Inking of the poll,

77,No member shall be entitled to vow at any genera] meeting unless aU calls or other sums 
presently payable by him in respect of shares in the Company have been paid or in regard to 
which the Company has exercised any right of lie,1. 
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78.A member is not prohibited from exercising his voting on the ground that he has not held his
share or other interest in the Company for any specified period preceding the date on which
the vote is taken, or on any other ground not being a ground set out in the preceding Article.

79.Any member whose name is entered in the register of members of the Company sh.all enjoy
the same rights and be subject to the same lfabiUtie5 as all other members. of the same class.

Proxy 

80.(1) Any member entitled to attend and vote at a general meeting may do so either personally 
or through his constituted attorney or through another person as a proxy on his behalf, for 
that meeting, 

(2) The instnnnent appointing a p11,xy and the power-of-attorney or other authority� if any.
under which it is signed or a notnrised copy of that power or authority, shall be deposited
at the registered office of the Company not less than 48 hours before the time for holding
the meeting or adjourned mooting at which the person named in the instrument proposes
to vote, and in default the instrument of proxy shall not be treated as valid.

SI.An instrument appointing a proxy shall be in the form as prescribed in the Rules. 

82.A vote given in a<:cordance with the tenns of an instrument of proxy shall be valid,
notwithstanding the previous death or insanity of the prjncipal or the revocation of the proxy
or of the authority under which the proxy was executed,. or the transfer of the shares in respect
of which th.e proxy is given:

Pro";ded that no fotimation in writing of such death, insanity� revocation or transfer shall have
been received by the Company at its office before the commencement of the meeting or
adjourned meeting at which the proxy is used.

Board of Di:rettots 

BJ.Unless otherwise determined by the Company in general meeting, the number of directors 
shall not be less than 3 (three) and shall not be more than 15 (fifteen). 

84.(1} The Board shall have the power to determine the directors whose period of office is or is 
not liable to determination by retirement of directors by rotation. 

(2) The same individual may, at the same tim�. be appointed as the Chairperson of the
Company as well as the Managing Dlrector or Chief Executive Officer of the Company.

85.{ l) The remuneration of the directors shall, in so far as it consists of a monthly payment, be
deemed to ac-erue from day-to-day, 

, 

S, SRFEKANTH .DDY 

DIRECTOR 

ForrR CEMENTS LIMITED 

'\r.� 
Dr. S. ANAND REDDY 
MANAGING DIRECTOR 



(2) The remuneration payable to the directors, including any managing or whole-time director
or manager, if any, shall be determined in accordance with and subject to the provisions
of the Act by a special resolution passed by the Company in general meeting.

(3) In addition to the remuneration payable to them in pursuance of the Act, the directors
may be paid all travelling, hotel and other expenses properly incurred by them-

(a) in attending and returning from meetings of the Board of Directors or any committee
thereof or general meetings of the Company; or

(b) in connection with the business of the Company.

86.All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiabh"
instruments, and a11 receipts for monies paid to the Company, shall be signed, drawn,
accepted, endorsed, or otherwise ex:-,cuted, as the case may be, by such person and in such
manner as the Board shall from time t.o time by resolution determine.

87.{l) Subject to the provisions of the Act, the Board shall have power at any time, and from 
time to time, to appoint a person as an additional director, provided the number of the 
directors and additional directors together shall not at any time exceed the maximwn 
strength fixed for the Board by the Articles. 

(2) Such person shall hold office only np to the date of the next annual general meeting of
the Company but shall be eligible for appointment by the Company as a director at that
meeting subject to the provisions of the Act.

88 (1) The Board may appoint an alternate director to act for a director (hereinafter in this 
Article called "the Original Director") during his absence for a period of not less than 
three months from India. No person shall be appointed as an alternate director for an 
independent director unless be is qualified to be appointed as an independent director 
under the provisions of the Act. 

(2) An alternate director shall not bold office for a period longer than that permissible to the
Original Director in whose place he has been appointed and shall vacate the office if and
when the Original Director returns to India, in accordance with the Sect ion 161 of the
Companies Act, 2013.

(3) If the tenn of office of the Original Director is determined before he returns to India the
automatic reappointment of retiring directors in default of another appointment shaH
apply to the Original Director and not to the alternate director.

89.(1) If the office of any director appointed by the Company in general meeting is vacated 
before his tenn of office expires in the norma1 course, the resulting casual vacancy may, 
be filled by the Board of Directors at a meeting of the Board. 

(2) The director so appointed shall hold office oPly upto the date upto which the director in
whose place he is appointed would have held office if it had not been vacated.
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Powers of Board 
90. The management of the business of the Company shall be vested in the Board and the Board

may exercise aU such powers, and do all such acts and things, as the Company is by the
memorandum of association or otherwise authorized ro exerdsc and do, and, not hereby or
by the statute or otherwise directed or required to be exercised or done by the Company in
general meeting but subject nevertheless to the provt5ion.s of the Act and other laws: and of
the memorandum of association and these Articles and to any regulations, not being
inconsistent with the memorandum of association and these Articles or tbe Act, from time to 
time made by the Company in general meeting provided that no such regulation shall 
invalidate any prior act of the Board which would have been valid if such regulation had not 
been made. 

Borrowings 
91. Subject to the provisions of the Act and these Articles, the Boa.rd may from time to time, a,

their discretion, lwrrow or raise or secure the payment of money or to receive money on
deposit at Interest fur any purpose of the Company, and at such times and in the manner a:.­
may be thought fit and in particular by the issue of debentures, perpetual or otherwise,
debentures convertible into shares of this or any other Company or perpetual annuities and as
security for any such money so borrowed, raised or received or any of such debentures or
debenture stock so issued to mortgage, pledge or charge the whole and any part of the
property, assets 01· revenue and profits of the Company, present or fulure, including its
uneaHcd cnpittl by assignment or otherv.'lse or to transfer or convey the same absolutely or in
trust and to give the lenders power of sale and other powers as may .seem expedient and to
purchase, redeem and pay off any such securities.

92, The Board may from time to time, at their discrt.1:ion mortgage, hypothccate, pledge all or 
any of the property, whether movable or immoveable of any description whatsoever and 
other valuable securities of the Company. 

93. The Board may hy a resolution at their meeting deJegate the above power to borrow money
otherwise than on debentures to a Committee ttf Directors or the tvfanaging Director, if any�
within the limits prescribed.

Nominee Directors: 
94, Subject to the provisions of the Act and these ArtJdes, whenever the Directors enter into an 

agreement with any Government, Central; State or Local> any Financial Institution/s. or 
Bank/s or any of the enfity/ies or person/s (hereinafter referred to as 'The Appointer') for 
borrowing any money or for providing any guaranree or security any technical or financial 
coUahoration or assistance or for subscription of shares, debentures and similar securHies or 
for entering into any orher arrangement, whatsoever, if the said agreement so provide� such 
Appointer shall have the right to appoint or nominate by a notice in Vlriting addressed to the 
Company one or more Directors on the Board for such period and upon such terms and 
conditions as may be mentioned in the agreement and that such Director or Directors may not 
Uabie to retire by rotation nor be required to hold any qualilfoation shares, The Directors of 
Company may also agree that such Director or Directors may be removed from time to time 
by the Appointer and the Appointer may appoi11t another or others in his or their place and 
also fill in any vacancy, which may occur as a result of any such Director or Directors 

. eeasing to hold that office for any reason whatsoever.
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Proceedings of the Board 

95. (1) The Board of Directors may meet for the conduct of business, adjourn and otherwise
regulate its meetings, as it thinks fit. 

(2) The Chairperson or any one Director with the previous consent of the Chairperson may,
or the company secretary on the direction of the Chairperson shall, at any time,
summon a meeting of the Board.

(3) The quorum for a Board meeting shall be as provided in the Act.

(4) The participation of directors in a meeting of the Board may he either in person or
through video conferencing o.r audio visual means or teleconferencing, as may be
prescribed by the Rules or pennitted under law.

96. (l) Save as othetwise expressly provided in the Act, questions arising at any meeting of the
Board shall be decided by a majority of votes. 

(2) In case of an equality of votes. the Chairperson of the Board, if any. shall have a second
or casting vote.

97. The continuing directors may act notwithstanding any vacancy in the Board; but, if and so
long as their number is reduced below the quorum fixed by the Act for a meeting of the
Board, the continuing directors or director may act for the putpose of increasing the number
of directors to that fixed for the quorum, or of summoning a general meeting of the
Company, but for no other pwpose.

98 ( l) The Chairperson of the Company shall be the Chairperson at meetings of the Board. ln 
his absenee, the Board may elect a Chairperson of its meetings and determine the 
period for which he is to hold office. 

(2) If no sueh Chairperson is elected, or if at any meeting the Chairperson is not present
within fifteen minutes after the time appointed for holding the meeting, the directors
present may choose one of them to be Chairperson of the meeting.

99. (I) The Board may, subject to the provisions of the Act, delegate any of its powers to
Committees consisting of such member or members of its body as it thinks fit. 

(2) Any Committee so formed shall. in the exercise of the powers so delegated, conform to
any regulations that may be imposed on it by the Board.

100.(1) A Committee may elect a Chairperson of its meetings unless the Board, while 
corn;tituting a Committee, has appointed a Chairperson of such Committee. 

(2) If no such Chairperson is elected, or if at any meeting the Chairperson is not present
within fifteen minutes after the time appointed for holding the meeting, the members
present may choose one of their members to be Chairperson of the meeting.
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101.(l) A Conuruttee may meet and acljourn as it thinks fit. 
(2) Questions arising at any meeting of a Committee shall be determined by a majority of

votes of the members present
(3) lrt case of an equality of votes, the Chairperson of the Committee shall have a second or

casting vote,

102. AU acts done in any meeting of the Board m of a Committee thereof or by any person acting
es a director� shall, notwithstanding that it may be aftenvards discovered that there was
some defect in the appointment of anyone or more of such directors or of any person acting
as aforesaid, or that they or any of them were disqualified or tllat bis or their appointment
had terminated, be as valid as if every such director or such person had been duly appointed
and was qua1ified to be a director.

103,No resolution shall be deemed to have heen du1y passed by the Board or by a committee 
thereof by circulation, nnie'ss the re�olution has been circulated in draft, together with the 
necessary papers, if any, to all the directors. or members of the c:uminittee� as the case may 
be� at th.ell' addresses registered 'Wi1h the company in Jndia by hand delivery orb y post or by 
courier, or through such electronic means as may be prescribed and has been approved by a 
majority of the directors or members, who are entitled to vote on the resolution. 

Provided that� where not less than one-third of the total numb<;r of directors of the company 
for the time being require that any resolution under circulation must be decided at a meeting,. 
the chairperson shall put the resolution to be decided at a meeting of the Board. 

Chief Executive Officer, Manager, Company Secretary and Chief Financial Officer 

104. (a) Subje<:t to tlie provisions of the Act,-

A chief executive officer. manager, company secretary and chief financial officer may 
be appointed by the Board for such term, at such remuneration and upon such 
oonditions as it may think fit; and any chief executive officer, manager. company 
secretary and chief financial officer so appointed may be removed by means of a 
resolution of the Board; the Board may appoint one or more chief executive officers for 
iL<; multiple busineSSC'i:. 

(b) A director may be appointed as chief executive officer, manager, company secretary or
chief financial officer.

Registers 

105. The Company shall keep af'!d maintain at its registered office all statutory registers namely
1 

register of charges, register of members, register of debenture holders, register of any other
security holders� the register and index of beneficial owners and annual return, register of
loans, guarantees, security and acquisitions, register of investments not held in its O\\"ll name
and register of contracts and �ements for .;uch duration as the Board may. unless
otherwise prescribed. decide, and in such tnaLncr and containing such particulars: as
prescribed by· the Act and the Rules. The registers and copies of annual return shall be open
for inspection du.ting 11.00 a.m. to 1.00 p.m. on all \vorking days, other than Saturdays. at
tbe registered otlice of the Company by the persons entitled thereto on payment, where
required, of such fees as may be fixed by the Board bm not exceeding the limit5 prescribed
by the Rules.

For SAGAR CEME.NTS (R) LIMI D 

S. SREEKANTH EDDY

DIRECTOR 

Fat SAGAR CEMENTS LIMITEO

A\'\�, 
( \ • Dr. S. ANAND RtDDYMANAGING DIRB.'.:TOR 



106. (a) The Company may exercise the powers conferred on it by the Act with regard to the
keeping of a foreign register; and the Board may (subjeet to the provisions of the Act) 
make and vary such regulations as it may think fit respecting the keeping of any such 
register. 

The foreign register shall be open for inspection and may be closed, and extracts may

be taken there from and copies thereof may be required, in the same manner, mutatis

mutandis, as is applicable to the register of members. 

The Seal 

107. (1) The Board shall provide for the safe custody of the seal.

(2) The seal of the Company shall n,lt be affixed to any instrument except by the authority
of a resolution of the Board or af a Committee of the Board authorised by it in that
behalf, and except in the preseuce of at least one director or of the secretary or such
other person as the Board may appoint for the purpose; and such director or the
secretary or other person aforesaid shall sign every instrument to which the seal of the
Company is so affixed in their presence.

Dividends and Reserve 

108. Tbe Company in general meeting may declare dividends, but no dividend shall exceed the
amounl recommended by the Board hut the Company in general meeting may declare a
lesser dividend.

109. Subject to the provisions of the Act, the Board may from time to time pay to the members
such interim dividends of such amount on such class of shares and at such times as it may
think fit.

110. (l) The Board may, before recommending any dividend, set aside, out of the profits of the
Company such sums as it thinks fit as a reserve or reserves which shall, at the 
discretion of the Board, be applied for any purpose to which the profits of the 
Company may be properly applied, including provision for meeting contingencies or 
for equalising dividends; and pending such application, may, at the like discretion., 
either be employed in the business of the Company or be invested in such investments 
(other than shares of the Company) a.<.i the Board may, from time to time, think fit. 

(2) The Board may also carry forward any profits which it may consider necessary not to
divide, without setting them aside as a reserve.

111. (1) Subject to the rights of persons, if any, entitled to shares with special rights as to
dividends, all dividends shall be declared and paid according to the amowits paid or 
credited as paid on the shares in respect whereof the dividend is paid, but if and so 
long as nothing is paid upon any of the shares in the Company, dividends may be 
declared and paid according to the amounls of the shares. 

(2) No amount paid or credited as paid on a sha,re in advance of calls shall be treated for
the purposes of this Article as paid on the share.

For SAGAR CEMENTS LIMITED 

� •v- 1-

( ' � Dr. S. ANAND REDDY
MANAGING DIRECTOR 
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(3) All dividend:, shall be apportioned and paid proportionately to the amounts paid or

credited as paid on the shares during any portion or portions of the period in respect of
which the dividend is paid; but if any share is issued on tenns providing that it shall
rank for dividend as from a particular date such share shall rank for dividend
aceordingly.

112. (!) The Board may de<luct from any dividend payable to any member all sums of money,
if any. presently payable by him to the Company on account of calls or othenvise in 
relation to the shares of the Company. 

(2) The Board may rerain dividends payable upon shares in respect of wbich any person is.
under the Transmission Clause hercinbefore contained, entitled to be-come a member,
until such person shall become a member in respect of such shares.

113. (1) Any dividend, interest or other monies payable in cash in respect of shares may be paid
by electronic mode or by cheque or warrant sent through the post directed to the 
registered address of the holder or, in the case of joint holders, to the reool3tered 
address of that one of the joint holders who is first named on the register of members. 
or to such person ani.1 to StJCh address as the holder or joint holders may in i,\ITiting 
direct. 

(2) Every such cheqne or warrant shall be made payable to the order of the person to
whom it is sent

(3) Payment in any way whalsoever shall be made at the risk of the person entitled LO the
money paid or to be paid. The Company will not be responsible fur a payment which
is lost or delayed. The Company will be deemed to having ma-de a payment and
received a good discharge for it

1 
if a payment using any of the foregoing permissible

means is made.

114, Any one of two oi: more joint holders of a share may give effoctive receipts for any 
dividends, bonuses or other monies payable in respect of such share, 

l l5. No dividend shall bear interest against the Company. l"s;'o interest on dividends.

116, The waiver in whole or in part of any dividend on any share by any document (whether or 
not under seal) shall be effective only if such document is signed by the member { or the 
person entitled to the share ln consequence of the death or bankruptcy of the holder) and 
delivered to the Company and if or to the extent lhl'lt the same is accepted as such or acted 
upon by the Board. 

For SAGAR CEM NT$ {R) LIM\,ED
F

�

GAR CEMENTS LIMITED 

I\� \· 
Or. S.. ANAND REDDY 

MANAGING DIRECTOR 



Accou.nts 

I 17. (I) The books of account and books and papers of the Company, or any of them, shall be 
open to the inspection of directors in accordance with the applicable provisions of the 
Act and the Rules. 

(2) No member (not being a director) shall have any right of inspecting any books of
account or books and papers or document of the Company except as conferred by law
or authorised by the Board.

Windiug up 

118. Subject to the applicable provisions of:.hc Act and the Rules made thereunder-

(a) If the Company shall be wound Hp, the liquidator may, \Vi.th the sanction of a special
resolution of the Company and any other sanction required by the Act, divide amongst 
the members, in speeic or kind, the whole or any part of the assets of the Company, 
whether they shall consist of property of the same kind or not. 

(b) For the purpose aforesaid, the liquidator may set such value as he deems fair upon any
property to be divided as aforesaid and may determine how such division shall be
carried out as between the members or  different classes of members.

( c) The liquidator may, with the like sanction, vest the whole or any part of such assets in
trustees upon such trusts for the benefit of the contributories if he considers necessary,
but so that no member shall be compelled to accept any shares or other securities
whereon there is any liability.

Indemnity and Insurance 

119. (a) Subject to the provisions of the Act, every director, managing director, whole-time
director, manager, company secretary, CFO and other officer of the Company shall be 
indemnified by the Company out of the funds of the Company, to pay all costs, losses 
and expenses (including travelling expense) which sueh director, manager, company 
secretary, CFO and officer may incur or become liable for by reason of any contract 
entered into or act or deed done by him in his capacity as such director, manager, 
company secretary, CFO or officer or in any way in the discharge of his duties in such 
capacity including expenses. 

(b) Subject as aforesaid, every director, managing director, manager, company secretary,
CFO or other officer of the Company shall be indemnified against any liability
incurred by him in defending any proceedings, whether civil or criminal in which
judgement is given in his favour or in which he is acquitted or discharged or in
connection with any application under applieablc provisions of the Act in which relief
is given to him by the Court.

S. SREEKAN TH Doy
DIRECTOR. 

For SAGAR CEMENTS LIMITED

,,.t I';;,.�. ANAND REDDY
( \\. MANAGING DIRECTOR
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(c) The Company may take and maintain any insurance as the Board may think fit on

behalf of its present and/or former directors and key managerial personnel for
indemnifying all or any of them against any liability for any acts in relation to the
Company for which they may be liable but have acted honestly and reasonably.

General Power 

120. Wherever in the Act, it has been provided that the Company shall have any right, privilege
or authority or that the Company could carry out any transaction only if the Company is so
authorized by its articles, then and in that case this Article authorizes and empowers the
Company to have such rights, privileges or authorities and to carry out such transactions as
have been permitted by the Act, without there being any specific Article in that behalf
herein provided.

SAGAR CEMENTS LIMITED
For 

t 
C\r .) 

D S ANAND REDDY

;ANAGING DIRECTOR



SL Name, address, description and 
No. occupation of subscribers 

I. Shri Komarraju Ishwarachandra
Vidyasagar
S/o.Shri K.V.Rao
1-2-412/6, Gaganmahal Colony
Hyderabad-500 029
I.A.S. (Retd.) Executive

2. Mrs.Komarraju Ishwarachandra
Vidyasagar
W/o.Shri K.I.Vidyasagar
1-2-412/6, Gaganmahal Colony
Hyderabad-500 029
Housewife 

3. Sbri Vijay Kumar Baldawa
S/o.Shri Kanyalal Baldawa 
226/2, Motigally, Hyderabad-2 
Industrialist & Businessman 

4. Sbri Dwaraka Bhamipati
Parthasarath i
Sia.Late Shri D.B.Krishnamurthy
164 A, Josbagh, New Delhi

Industrialist & Businessman

5. Shrimathi Dwaraka Bhamipati
Gnanarathnam
W/o.Shri D.B.Parthasarathi
164 A, Josbagh, New Delhi

Housewife
6. Shri Ananthraman Mahadevan

S/o.Dr.M.Anantaraman
1-2-412/6, Gaganmahal Colony
Hyderabad-500 029

Consultant, Administrative Staff 
College of India, Hyderabad 

7. Shri Goli Ramesh
S/o.Shri Goli Eswaraiah 
2731, Shivajinagar 
Secunderabad. A.P. 

Businessman 

Dated this the Seventh day of January, 1981. 
Place: Hyderabad 

For SAGAR CEME
_
NTS (R) llMI ED

S. SREEKANTH EDDY
DI ECTOR,

Signature of 
Subscribers 
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For SAGAR CEMENTS LIMITED

'\r,\ 
Dr. S. ANAND REDDY
MANAGING DIRECTOR



I� TIIE lllGH COURT OF JUJ)]CATURE, ANDHRA PRADESH 
AT HYDERABAD 

(ORDINARY ORIGINALJCIVIL JURISDICTION) 

�'EDNESDA Y, TH.If; TWENTY SEVENTH DAY OF Al'RJL 
TWO TIIOUSAND ELEVEN 

PRESENT 

THI!� HON'BLE SRI JUSTICE B.SF,SHASA Y ANA REDDY 

COMPANY PETITlON NOS.4J AA"D 44 OF 2011 

JN THE MATTER OF THE COMPANIES ACT (1 OF 1956) 

IN THE MA TIER OF SCHEME OF ARRANGEMENT 

Between 

Amareswari Cements Limited 
(Tramferor Cnmpany) 

And 

Sagar Cements Limited 
(Tran8feree Com.p•ny-) 

And 

Their Respective Shanfilolden: 

Amareswari Cements Limited, a Com.rmnY incorpor11ted under tlle Companies Act, registered office at 8�2�4 72/B:2, 
Road No.I, llanjara Hills, Hyderabad, Rep. by it:; F.xccutive DiTector Mr.M.Mohan Reddy 

, .... PEITrlONERI 
Transferor Company 

Petidon to sanction Scheme of Arrangement under Section 394 read with Sectiorrn 391 to 393 of the 
Companies Act

., 
195\! praying that tWs High Court may be plC<1Sed to order that 

a) the Scheme of Amalgamation tiay be sanctioned by this Hon·ble Court, 5Q ns to bi: binding on all the
shan:holder:s and creditors of the Petitioner Company and. on the .:aid Petitioner Company with eff1."<:t from
the Appoint£d Dale.

b) The notice to Central Government ,mder Section 394 A of tbs: C,0mpanies Act, 1956 be issued oo the
Region.al Director, Ministry of Corporate Affairs:, the Registrar of Companies, Arnlhra Pradesh at Hyderabad
and to the Official Liquidator, High Court of Amllua Prndesh.

c) The 'Nobcc of P�tition be directed to be published in f(ydcrab?d edition of the '"'Business Standard' the
Bnglish daily newspaper and in the Hyderabad Bdition of"Andhnt Bhoomi", the Telugu daily Newspaper.

d) The Transferor Company be dissolved wiloout winding up Wlth dfect from the Effective Date as i)Cr lhe
Scheme of Amalgamation.

F&or SA�R:�,ENTS LIMITED 

1". S. ANAND REDDY 
MANAGING DIRECTOR 



COMPANY PETITION N0.44 OF 2011 

IN TIIE MATTER OF THE COMPANIES ACT (1 OF 1956) 

L.'V THE MATTER OF SCHEME OF ARRANGEMENT 

Between 

Amareswari Cements Limited 
(Transferor Company) 

And 

Sagar Cem�nts Limited 
(Transferee Company) 

And 

Their Respective Shareholders 

Sagar Cements Limited, a Company incorporated under the Companies Act, registered office at 8-2-472/8/2, Road 
No.I, Baajara Hills, Hyderabad, Rep. by its Executive Director Mr. S.Sreekanth Reddy 

..... PETITJONERJ 
Transferor Company 

Petition to sanction Scheme of Arrangement under Section 394 read with Sections 391 to 393 of the 
Companies Act, 1956 praying that this High Court may be pleased to order that 
a) the Scheme of Amalgamation may be sanctioned by this Hon'ble Court. so as tu be hinding on all the

shareholders and creditors of the Petitioner Company and on the said Petitioner Company with effect from
the Appointed Date.

b) The notice to Central Government under Section 394 A of the C',ompanies Act, 1956 be issued to the
Regional Director, Ministry of Corporate Affairs., Chennai and the Registrar of Companies, Andhra Pradesh
at Hyderabad.

e) The Notice of Petition be directed to be published in Hyderabad edition of the "Business Standard' the
English daily n ewspaper and in the Hyderabad Edition of"Andhra Bhoomi", the Telugu daily Newspaper.

d) The Transferor Company he dissolved without winding up with effect from the Effective Date as per the
Scheme of Amalgamation.
These Petitions coming on for orders upon reading the Judge's Summons and the affidavit(s) dated 21-03-

2011 and filed by Sri M.Mohan Reddy, Executive Director of the Petitioner Transferor Company in Company 
Petition No.43 of201I and affidavit filed by Sri S.Sreekanth Reddy, Executive Director of Petitioner -Transferee 
Company in Company Petition No.44 of 2011 in support of these petitions and upon hearing the arguments of Sri 
L.V.V Jyer, Advocate for the Petitioner Transferor and Transferee Companies and of Sri Ponnam Ashok Goud,
Assistant Solicitor General appearing for the Registrar of Companies and of Sri M.Anil Kumar, Counsel for the
Official Liquidator appearing in the matter.

For SAGAR CEM E.NTS (R} LI ITED 

S. SREEKANTH EDDY

DI ECTOR 

Contd ... 

For�AR CEMENTS LIMITED 

'\ ,,.- .\ 
Dr. S. ANAND REDDY

MANAGING DIRECTOR 



Oeder under Section 394 

Upou the above petition coming on fo, further hearing on 2.7-4-2-011 Upon run.di� etc,. and Upon hearing etc.,

THIS COURT DOTH ORDER 

J. Thai this court doth hereby $anction the scheme of aITangM'lent fur amalgamation as set out herewith the
petitions and anncxe<i, - marked as e:tbibit-V, be und hereby ts sanctioned and confirmed and doth hereby
declare the same to be binding on a:( the shareholders and creditors of� both the Petitioner Tnmsferor
Cow.pany and the Tmrufi.-rce Company ar.d their respective !>rn.lrehoiden the transferor company and the
trnnsferee.

2, lhat the Scheme of Ama.lgam.ation, the Petitioner Company in CP,No.43 of2:0l l i.e., Amareswari Cements
Limited be nru.:I hereby is inuged with the petitiouer _wmpany in C.P.No,44 of 2011 i.e., Sagar Cements
Limited with effect from 1.4.2010.

3. That a:l th.: property, rights and power of the transli.:rur company specified in the first, oocond parts of the
schedule hereto nod all other property. right, and poweu; Qflhc trantferor company be tn.nsfem:d without
further act or deed to the transfcn:c company and accordingly the same shall pursuant to section 394 (2) of
1he C'.ompanies AC'"., 1956, be transferred to and vest in the transferee compar:y fOT all the estate and interest
of !he transferor of the transfomr company therein but subject nevertheless to all charge11a ru)w affecting the
same, otht--r than; and

4. That all the liabilities and dutiei ()f the ttaru:fero: company be tra."1s.ferred without further act or dood to the
transferee compMy and accordingly the same sh.ill, pursu;1ut to section 394 (2) of the Companies Act, !956,
be transferred to and become the liabilities otthe transferee company� and

5. That all proc<:eding,! now pending by or against the mmstc:ror company be continued by or agaimt the
transferee company; and

6. That the transferee company do without further application allot to such members of the transferor company
as have not given such notice of dissent as is required by clame 8 of the scheme herein the shares in the
transferee company to which they are entitled under the &'lid scheme; and

7. That the Trnnsfewr company and Transferee Company Co within 30 days from the dde of this order cause a
certified copy of f1.fa. order to he delivered to tbe Registrar of Companies for registrntion; and l)Il. 1111ch
certified copy being oo delivered the transferor company $hall be dissolved without winding up with effect
from l-4-2010 and the Registn:tt of Companies i;hall place all documents relating to !he transferor compuny,
and Registered with him on the file kept by him Ill relation to the ttamferee company .and tiles relating to the
said two companies shall be ccnsolidated according'!.y; and

8. That any pmon interested shall be at libMty to apply to the court in the above matter tbr any directions that
may he necessary in regard to the working of thi:1c Scheme of Amalgrunntiou.

9, That tlte Transferor Company and Transferee Company do pay a sum ofRs.5000/- (Rupees Five thousand
c,n]y) each to the Registrar of Companies A,P. Hyderabad and alsr the Official Liquidator attached to this
( -Ourt towards costs.

For SAGAR CEM ,NTS (R) LI ITED 

S, SREEKi,NT REDDY 
DIRECTOR 

Fo�GAR CEMENTS LIMITED 
'\ ,- ,\
Dr. S, ANAND REDO¥ 
MA.NA.GING DIRECTOR 



SCHEDULE 

PART- I 

(lnsert a shorl description of the freehold property of the transferor company) 

PART-11 
(Insert a short description of the leasehold property of the transferor company) 

PART-111 
(Insert a short description of all stocks, shares, debentures and other charges in action of the transferor company) 

Dated this the 27th Day of ApriJ 201 1 

Scheme of Arrangement for amalgamation enclosed herewith. 

(By the Court) 

MEMORANDUM OF COSTS 

C.P.NOS.43 AND 44 OF 2011

Petitioner's ( ) Costs Rs. P. 

That the Petitioner Transferor and the Transferee Companies do pay a sum of Rs.5,000/- (Rupees five thousand 
only) each to the Registrar of Companies A.P., Hyderabad and also to the Official Liquidator, High Court of A.P. 
Hyderabad towards costs of this petition(s). 

Rs.5000/- x 2 Rs.1 0,000/- to the Registrar of Companies, A.P., Hyderabad and Rs.5,000/- x 2- Rs.10,000/- to the 
Official Liquidator, High Court of A.P., Hyderabad (towards costs) (as fixed by this Court) 

TO 

//TRUE COPY // 

SD/-C. VIDY AD HAR BHATT 

JOINT REGISTRAR 

SECTION OFFICER 

I. Sri M.Mohan Reddy, Executive Director, Amarcswari Cements Limited, Registered Office at 8-2-
472/8./2, Road No.I, Banjara Hills, Hyderabad.

2. Sri S.Sreekanth Reddy, Executive Director, Sagar Cements Limited, Registered Office at 8-2-472/8/2,
Road No.I, Banjara Hills, Hyderabad.

3. The Registrar of Companies, Office at 3-5-398, C.P.W.D. Building, Kendriya Sadan, Sulthan Bazar,
Koti, Hyderabad.

The Official Liquidator, Office at 5-4-400, II Floor, East Wing, Gagan Vihar Building, Opp.Gandhi
Bhavan, Nampally, Hyderabad.

5. The Regional Director, Company Law Board, Southern Region, Chennai

6. Two CD Copies

For SAGAR CE
ED 

S. SREEKANTH • EDDY 
DIRECTOR 

For SA

(\

R CEMENTS LIMITED 

\ r-\ 
Dr. S. ANAND REDDY 
MANAGING DIRECTOR 



IN THE HTGH COURT OF JUDICATURE, ANDHRA PRADESH \ (ffJJ 
AT HYDERABAD 

(ORDINARY ORIGL'!AL/ClVIL JURISDICTION) 

WEDNESDAY, THE TWE.'ITY SEVENTH DAY OF APRIL 
TWO THOUSAND ELEV£N 

PRESENT 

TIU HON'BLE SRI JUSTICE B.SESHASAYANA REDDY 

COMPANY PETmoN NOS.43 ANO 44 OF 201.l 

IN THE MATTER OF THE COt4PAN1.F_'.$ ACT (1 OF 1956) 

JN THE MA'l"f£R OF SCHEME OF ARRANGEMENT 

Anwreswari Cements Limited 
(Transferor Compauy) 

And 

Sagar Cemenb: Limited 
(TrnMferee Company) 

And 

Atnareswari Cements Limited, a Company incorporated under the Compnnics Acl, registered offiee at 8�2-472/B/2, 
Road No.[, Banjara Hills, Hyderabad, Rep. by its l.lxecu1ive Director Mr.M.Mohan Reddy 

. , .,. PETITIONER/ 
Tnmsferor Company 

Petition to sanction Scheme of Arrangeinent under Section 394 read with Se.ctii,ns 391 to 393 of the 
<'-0mpanies Act, t956 prnying that this High Court may be pleased to order that 

a) the Scheme of Amatgamatiun maybe sarn;tioned by ttiis 1fon'ble Court, so as to be binding on all the
sharehokiers and creditors of the Petitioner Company and on the said Petitioner f'Ampany W1th effect
from {he Appointed Dilte,

b) Th<! notlce tQ Central Government under Section 394 A of the Comp.Jnie:.. Act. 1956 be is..-.ucd lo th.: 

Regional Dircctot, Ministry 1,1f C' .. mporate Affirirs, the Registrar of Companies, And!:m1 Pradesh at
Hyderabad and to the Offidal Liquidator, High Court of Andhra Pradesh.

c} The Noti-ee of Petition be directed to be published in Hyderabad edition of the "Business Standard' the
English daily newspaper and in the Hy<lerabad Edition of "Andhra Bhoomi", the Telugu daily
N cwspa_pcr.

tl} The Transferor Company be dissolved without winding up \h1,:ll effect from the Effective Date 3J,( per
!he Scheme of Amalgamation.

For SAGAR CEME.NTS (R) LIMITkD

r S, SREEKANTH R DY 
DIRECTOR. 

Fo
�

S R CEMENTS LIM11ED

\r ,� 
Dr. S. ANAND REDDY
MANAGING DIRECTOR



COMP ANY 'PE'IlTION N0.44 OF 2011 

lNTHE:MATTEROFTHE COMl'ANIESACT(l OF1956) 

lN THE MA TIER OF SCHE!\-tE OF ARRANGEMENT 

Betwffil 

Amare�wari Cements Umlted 
(Transferor Company) 

And 

Sagar Cements Llmitcd 
(Transferee Company) 

'fheir Respective Shar-t'bolders 

Sagar Cements Limited, 11 Company incorporated undei: 1be Companies Act, registered office ai:: 8-2-472/B/2, Road 
�o.l, Banjara Hills, Hyderabad, Rep. by 11'.s Executive Director Mr.S.Steckanth Reddy 

"""" PETITIOl{ERI 
Transferor Co,npany 

Pi:titi.m: to sanction Scheme of Arrangement under Section 394 t'ead with Sections 39[ to 393 of the 
Companies Act, 1956 pray'ing thal thlli High Court may be plea:red ta order that 

a) the Scheme of Amalpmation ttray be sauctloned by this: Hon'ble Court, so as to be binding on all the
shareholders and credirors of the P«itioner Company and on the said l>etitioner Company with effect
from the Appointed Date,

b) The ootice to Central Oovernmerd tmdeI Section 394 A of the Companies Act, 1956 be issued ro the
Regional Director, Ministry of Corporate Affuirs, Chennai and Htc Ri:gistrar of Companies, Andhra
Pradesh ar Hydera had.

c} The Notice of Petition be directed to be puhlishcd in Hyderabad edition of the "Business Standard' the
English daily newspaper nod in the Hyderllbad Edition of "Andhr,1 Bhoomi", the Telugu daily
Newspaper.

d) The Transferor Company be dlsSQlved without winding up with effect from mt! Effective Date as per the
Scheme of Amalgamation.

These Petitions. coming on for ordm upon reading the Judge's Summons and the nffidavit(s) dotted 21--03-
201 J aud filed by Sri M.Mohun Reddy, Executi\le Director of the Petitioner Transferor Cor-tpany in Company 
Petition No.43 of20l 1 and affidavit filed by Sri S.Sree-hmth Reddy, Executive Director of Petitro:ner - Transferee 
Compan;- in Company Petition No.44 of 2011 in support of these petitions and upon hearing the arguments of Sri 
L.V.V.Iy :r, Advocate for the Petitioner Transferor and Transferee Compar,ies and of Sri Ponnam Ashok Goutl,
Assistam Solicitor General appearing for the Registrar of Companies and of Sri MAnil Kumar, Counsel for the
Offi<:;ia\ Liquidator appearing in the matter.

For SAGAR CEME_ JS (Rl LIMIT D 

S. SRE£KAN7}l R., DY
DIRECTOR, 

for SAGAR CEMENTS LIMITED

h,. <\ ,,--') 
t � - Dr. $. ANAND REDOV

MANAGING DIRECTOR



COMMON ORDER: 

The Court made the foJJowing Common Order: 

THE HON1BLI: SRJ JllST[CE B.SESHASAYANA REDDY 

Company Petition Nos.43 and 44 of 2011 

These two Company Petition!! have been filed by Anmreswnri Cemt:ttts Limited {hereinafter referred to as 
"the transferor company") and Sagar Cemen� Limited (hereinafter referred tu ii.£ ''the transferee ooro:pMy") 
respectively under Sections 394 riw.391 to 393 of the f'.omparries Act, t956, (for short, 'the Az:f), fur sanction of 
the scheme of amalgamatltm, whereby the petitioner company in CP,NoA3 of 201 I wou:d ge-: merged with the 
petitioner company in C,P,NoA4 of 2011, W:itheffoct fromOL04.2010. 

2. Amareswttri Cements Limitcd-!he transieror comr.any wa:. originally incorporated under the Act on
06.09.1983 with Certificate of lncorporatioo No.4122 of 19S3-&4. The a111horized share capital of 1he
transferor corr,pany is Rs.6,75,00,000.L divided io to 67,50,000 equity slu.m,:s o( R:-k IOI- each, The issued,
subscribed and p¥rid up capital is ks.4,60,00,000J- divided into 46,00,000 equity shares ofRs. lo:- each.

3. The main obj� of the transferor company as set out in the memorandum of the petition are: to produce,
mnnufacture, refin,;, prepare, import., export, purcha:re, sell and gencrnlly to deal in all kinds of Portland
Cement (Portland Pozokma Cement), Portland Slag Cement, Portland rapid hardening cement, Portland high
:!lumilll11, PQrtlan,d oil well cement, special cement, rnusonry cement, lime po=oltn1a cement, white and
en lour cement etc., products of any descrip1ion (pipes, poles, asbest()S sheets, block tiles, gurd-en wares cir},
lime, limcsti.m:::. cll!OOnak, carbide, gypsum, kankaf m., more fu:1y described in para.5 of t1.e Company
Petition NoA3 of20l J.

4. Sagar Cements Limited-the tn.1.m;fcrce company was incorpor.ated und� the Act on 15.0U!'nn with
Certificate of Incorporation No,2S87 of 1930--SJ. As on 3L03.20l0, the a.nlhoriud share capital of the
transferee company ls Rs,20,00,00,000/- divided :into 2,00,00,000 equity shares of Ju.WI- each and
Rs.2,00,00,000/-dividcJ into 20,00,000 preference shares of Rs.10/• each, The issued, subs-.."'tibed and paid
up capital is Rs.lS,00.23,000/- div«kd into 1,50,02,300 cqnity shares of Rs.10/- each,

S. The objects of the transferee company are: to produce, manufacture, refine, prepare, process, pu:rchnse,
import, export, sell and generally to deal in all kinds of cement, cement products of any description,
limestone, gypsum, kankar an�/or by�pr-0ducts thereof nnd ht connection therewith to acquire, erect,
cunslruct, estabJUlh, operate and maintain eement factories, quarries, workshops and other work relating
thereto, more fuliy. d¢scribed in Para.S of C.P.No.44 or 20 l 1.

ii The transferee company is in the refated business� that oftl-.e transferor company. The tram;fcree company 
is financially and teclmica1ly sonnd and equipped to make the acquisition and continue the business carried 
on by the tca.!liferor company. The sulit:nl features of the scheme of amalgamation of the traus:fmx company 
with the transferee COlll()fflly have hem fully setout Jn paru. l4 of the: respective company petitions. The 
scheme is cffcs:livc rmm 01.04.20!0 and 311 undertakini;s, properties, rights and power&, debts., li.abillties, 
<lt-ties and obligations whatsoever nature including a:l propcrtie� movable and immovable assets of 
w�utsoever tn nature shall stand transferred and vested in !he tmns.kn . ..:- eompany. In consideration of the 
transfer, 10 equity shares of Rs.JO/- each in tile share capital of the transferee company c:redit<:':d as fully paid 
up for every 14 equity shares of Rs.10/- each fully paid up held by such members in the share capital of th.: 
transferor company. Upon foe effective date, 9,00,000 equity shares held in the transferee compuny by the 
transferor company shall stand ektinguished and m) equity !!hares sliall be allotted to the transteror company, 
Consequently, the subscribed and paid-up share capital uf the transferee company shall stand reduced upon 
such extinguisbtuents to the extent of 9,00,000 equity shares. Witll effect frot:1 the effective date, tlle 
1ranstefor company shall 

T
d dissolved �thout being woun.d-up, 
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8. 

9. 

The Boacd of Dfrecton; oftlre trnnsfo,o, and transferee companies st therr meoting hcl� �?.0.2010 passed resolutions approving the proposals for merger of the transferor company with the transferee curnpany. The transferor company filed C.A.No.6 of 2011 for a direction to convene the meeting of the equity shareholders 
of the company to consider and approve the proposed scheme of amalgamation to be held at Hotel Golkonda, Masab Tank, Hyderahad-500 028, 011 07.03.2011 at 2.30 p.m. The said application came to be ordered. The meeting of the equity share holders of the trarrnfcror company had been convened under the chairmanship of Sri S.Lakshmikanth and so also the meeting of the unsecured c1editors of the transferor company had been held on 07.03.2011 at 10.30 a.m. The scheme of arrangement was read over and explained at the respective meetings of the shareholders and unsecured creditors of the transferor company. Resolutions came to be passed in the said meetings approving: the scheme of amalgamation. Sri S.Lakshmikanth, who acted as a Chairperson of the said meetings placed on record his report on 16.03.201 ]. 
The transferee company filed C.A.No.5 of 2011 for a direction to convene the meeting of the equity shareholders of the company to consider and approve the proposed scheme of amalgamation to be held at Hotel Golkonda, Masab Tank, Hyderabad-500 028, 011 07.03.2011 at 3.30 p.m. and so also the unsecured creditors of the transferee company to consider and apnrovc the proposed scheme of arrangement to be held at Hotel Golkonda, Masab Tank, Hyderabad, on 07.0�.2011 at 11.30 a.m. Sri S.Lakshmikanth came to be appointed as Chair person for conducting the meeting of the equity shareholders and unsecured creditors of the company. Sri S.Lakshmikanth, presided over the meetings of the shareholders and unsecured creditors. Resolutions came to be passed in the said meetings approving the scheme of amalgamation. Accordingly, Sri S.Labhmikanth placed on record his report dated 16.03.201 L Hence, these two company petitions seekingsanction of the proposed scheme of amalgamation.Notice to the Regional Director, Ministry of Corporate Affairs, C'hennai, the Registrar of Companies, Andhra Pradesh, Hyderabad and to the Official Liquidator, Hyderabad, came to be ordered on 23.03.2011 in both these Company Petitions. The petitioner Companies were also directed to take out publication in BUSINESS STANDARD (English daily) and ANDHRA BHOOMI (Telugu daily) pubfo:hed in Hyderabad Editions. The petitioner Companies took out publications and filed copies of the same as proof of compliance of the directions. IO. The Official Liquidator placed on record his report. The Deputy Registrar of Companies, A.P. Hyderabad 
filed common affidavit iu both the company petition:-1. l 1. These two company petitions were filed seeking sanction of the scheme of amalgamation as approved by theshareholders of the respective companies, so as to bind all the members of the transferor company and transferee company and to dissolve the transferor company without winding up. 12. The Deputy Registrar ofC,0mpanies in para.3 of his affidavit stated as follows:"3. That it is hwnbly submitted that pursuant to the instructions received from the Regional Director,Ministry of Corporate Affairs, Chennai, the following facts are placed for consideration of the Hon'ble High Court. a) Upon the effective date, 9,00,000 equity shares held in the transferee company by the transferorcompany shall stand extinguished and no equity shares shall be allotted to the transferor companypursuant to clause 8.1. Consequently, the subscribed and p.::d-up share capital of the transfereecompany shall stand reduced upon such extinguishment to the extent of9,00,000 equity shares. Hence,the Hon'ble High Court has to pass order u/s lOO to 105 of the Act. The application filed by thetransferee company does not have a prayer about the reduction of capital.
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b) The petition :iiled by the trnnsferee compa::iy shall be renumbered i.e. after parn .N;;i,25, th.ere should be
Jllra.No.:u;. 27, 28, 2-9 and 30 instead of23, 24, 25 and 26.

c) The transferee co.mpany should pay the Stamp Duty wherever applkable as per the Regulations of
Andhra Pradesh Stamp Act."

13, The Official Liquidator stated in his aftidavit that the affairs of the tnmsfuror company do not appea{ to have 
been conducted in a manner prejmlicial in the interests of its members or to the public interest 

�4. No objections have been reeeived from any quarter opposi.1,g I.he proposed scheme of ama!gam.ation. 

l 5, Heard learned counsel appearing fot the petitioners; learned Assistant Solicitor General appcanng for the 
Registrar of Companies and Jea.".ned couusel appearing for ihe Official LtqukIBtor. 

16. learned wunscl: appearing for the petitioner m both the company petitions swmrits that 9,00,000 eqwty
shares held by the transferee company in the frnl'\$feror company shall stand extinguished and therefort� the
question of reduction in the share capi�l of the transforee company does not arise. He would also contend
that it JS not necessary that e.,tinguishmcnt of shares in al! cases. result fur reduction of I.he ;;hare capital.
Section 100 of the Act would not come lnto play whcrc the sc!teme of amalgamation contempli:ucs lhn.t the
transfer of entirety of the aMets and liabilities of the transferor company to the transferee company, tn
support of hls submission, lr:amed coot:.Sel placed relianee on the decision of the Madras High Court in Asian
Investments Ltd., In re.l, wherein it has becu held !hat where a scheme of amalgamation of companies
oonl.L-mplatc. tllC transfer of entirety of the asset$ and liabilities of the transfer.it eomp;m_v to tbe trailsferce
company, lhe assets of ilic transferor company on amalgamation stand tnmsfcrred to and �sted in the
transferee company and tile!.: cannot be said io be any release of assets of the transferor eompimy. ht �ch a
case, the provisions of Section !00 of the Compu.nie:1 Act, 1956, prescribing that ti. special resolution should
be pa:m:<l before reduction of the company's share wpital, wo:Ild oot apply. Further, Rule 85 of the
Companies (Court) Rult;s, 1959, which is part of the scheme of stetkms 101 llltd !02 of the Act, which
provides that where a proposed compromise or arrangement involves reduction of capjtnl of the company,
the procedure prescribed by the Act and the Rules relating to re<lw,1ion of caprtal shall 00 eomptied with,
before thi: compromise or arrangement so far M it relat� to red.Uv"1ion of capitul, is sffllclii:rned, wmlid stand
attracted .;,inly to cases of COrnpnY.ni,;e nr arrangement involving reduction of capit.:il and not to cases of
amalgamation simpliciter when the entirely of the asSets and liabilities are transferred and when lhere ii; no
release of any assels.

l7, As r.een from 1he $heme of amalgatMtion, 9,00.000 equity shares held by the transfuror company in the
trans-furee c;;m-1pa11y t.rutll stand extinguished, Therefore, there is no question of share capital in the transferee
company being r� The transferor and the transferm: companies placed on record the couscnt letters
given by the St¾:ured credi.rors oftbe respectlv..: companies.

18, From !he mat..'rnll placed on record, the ;;clterr..e appears to be fai; and reasonable and ls not violative ofony
provisions ofluw and is not contrary io public policy. None of the pa,-tie:s concerned have come fonvard to
oppose the scheme,

19. Since an the requisite statutory compliances have been fulfilled, both the company Petilious i.e., C,P,No.43
of 201 l filed by the transferor company and C.l' .No.44 of'lOI 1 filed by the transferee company are allowed
sam:tioning the scheme of amalgamation with effu.ct from 01.04,20H' The transferor: company shall stand
dissolved without wiml.ir..g up ·with effect from OL0420l0. The parties to the scheme of amalgamation or
other persons interested shall he a: liberty to apply to this Court fur any directions that may be necessary in
regard to the workir.g of the ;;cticme of amalgamation; and the transferor company and the transferee
oompany shall pay a sum of Rs.5.000/� (Rupees t1ve thou&and only) each to the Registrar of Companies,
A.P., Hyderabad and also to tlte Official Liquidator attru;hed to this Coi:.rt. towards the costs. T1u: petitioner
companies do file with the Registrar of Companie.� an au1bcnticaood copy of this commou urder and the
scheme within 30 days from this dl'!te ..
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20. Accordingly, both the Company petitions are allowed.
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L. Sri M.Mohan Reddy, Executive Director, Amareswari Cements Limited, Registered Office at 8-2-
472/8./2, Road No.l , Banjara Hills, Hyderabad.

2. Sri S.Sreekanth Reddy, Executive Director, Sagar Cements Limited, Registered Office at 8-2-472/B/2,
Road No. I, Banjara Hills, Hyderabad.

3. The Registrar of Companies, Office at 3-5-398, C.P.W.D. Building, Kendriya Sadan, Sulthan Bazar,
Koti, Hyderabad.

4. The Official Liquidator, Office at 5-4-400, II Floor, East Wing, Gagan Vihar Building, Opp.Gandhi
Bhavan, Nampally, Hyderabad.

5. The Regional Director, Company Law Board, Southern Region, Chennai.
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SCUEME OF ARRANGEMENT 

A.VIARESWARl CEMENTI, LIMITED
(Transferor Company) 

AND 

SAGAR CEMEI1ffS LIMITED 
(Transferee Company} 

AND 

TRFJR RESPECTIVE SHAREHOLDERS 

WHEREAS 

A. AMARF-"i:WARI CEMENTS LIMtTED {"Transferor Company"} is .a public limited company
ittoorporared under the Companies Ad, 1956 with (',,ertificate oflncotporation No.4122 of J983-84 dated fith
September ]983, having its registered office at S-2·4721Bl2. Road No.1, Baajara Hills, Hyderabad -SOO
034, Andhrn Pra<lesh, India.

The Trnnsferor Company is engaged in manufa-::ture and sale of cement. The Trans:furor Company tms
recorded an income of Rs.71.14 Crores and a net profit of R)l. um L-rores during the fi.t)at\Cial year ended
March 31, 20!0.

0, SAGAR CEMENTS LIMITED, the T:ransferee Company is a listc<l publii: limited company, incorporated
i.lllder tbe Comp.mies Act, 1956, with Certificate of lncm-poration No,2887 of 1980-81 dated 1sth January
19&1, Mving its registered office nt 8-2-472/.B/2, Rood No.1, Banjara Iftlls, Hyderabad ·· 500 034, Andhra
Pradesh, India.

The Transferee Company is in the related business as that of the Tra.TJ.s.feror Comp.my and is interested in the
acquisitiun of the business of manufacturing and sale of cement carried on by the Transferor Company
ultimately Ulrough the scheme of ammgement. The Transfuree Company is financi.ally and teclmicalJy sound
and equipped to make the w.:quis!tiou and continue the bosines� carried on by the Company nfrer the present
Scheme of Arrangement is given effect to. Tbe Transferee Company hm; recorded an iucome of Rs. 486,36
Cron:s and a net profit of Rs. l9J2 crores during the financial year wded March 31, 2010.

C, The Scheme of Arrangement wlJI beru:fit tlJt; Transferor Company, the Transferee Ccn:pany and 1beir
re.ipl¼:1:ivc shareholders. The rationale a.-id reasons fm the proposed Scheme of Arrangement, inL"T alfo., are
swnmarized below:

LI The Transferor Company is also in the business of manufacturing arnl sale of cement

J The proposed amalgamation of the Transferor Company with tbe Transferee Company would help the
Transktee Company to increase the manufacturing: r.apability due to the,enhlmced capacity.

C The proposed amalgamation "'vuld eiiabie focused strakgic teatlership mtd managerne..1t attention lo be 
bcsto\v'ed on ti.re undertaking of the Transferor Company so as to intcgnite the business synergies and 
reap the benefits of oonoolidation. The proposed ar.ialgamation ofboth the companies will channelize 
synergies, enable optimum utilization of the av11Uable n1sources, broadening the customer base and 
boost the morale of employee; thereby improving thet productivity besides enabling a focu:.ed 
busin,es� approach for the optimization. 
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The p,oposod ,malg,mahon would enable to aoh;eve h;ghe, loog-te,m fi,.ao,;,1 � �oeukarioo of greater financial slrcngth and flexibility than could be achieved by the companies individually. It is also beneficial by the proposed amaJgamahon for pooling of financial, managerial and lechnical resources, personnel capabilities, skills, expertise and technologies of the merging companies leading 10 increased competitive strength, cost reduction, productivity gains and logistic advantages. The proposed amalgamation would make it possible to meet the required funding and take the benefit of the emerging opponunities. It is believed that the proposed amalgamation under this Scheme of Arrangement will create enhanced value for the shareholders and allow a focused strategy in operations, which would be in the best interest of both the Transferor Company and the Transferee Company and their shareholders. D. This Scheme of Arrangement (hereinafter referred 10 as the "Scheme") comprises lhe amalgamation of theTransferor Company with the Transferee Company which has been set forth in Pan 11, as follows :The transfer and vesting of the Undertaking of the Transferor Company, pursuant to Part 11, by AmareswariCements Limiled, the Transferor Company to Sagar Cements Limited, the Transferee Company and inconsideration thereof issue of equity shares shall be made by the Transferee Company to the shareholders ofthe Transferor Company pursuant to Section 391 and Section 394(1) (a) of the Companies Act, 1956.E. The Scheme also makes provisions for various other matters consequential, incidental or related thereto andotherwise integrally connected therewith-in Part Ill, which are common for the arrangement set out in Pan II.Part I of this Scheme deals with the definitions of the expressions used in arrangement set out in Part II anddetails in respect of the incorporation and share capital of the Transferor Company and Transferee Company.
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SCHEME 

PART I 

GENERAL 

I. DEFINITIONS

1. In this Scheme unless repugnant to the meaning or context thereof, the following expressions shall have the
meanings given to them below:

(i) "Act" means the Companies Act, 1956 and any amendments and/or re-enactment thereof, for the time
being in force.

(ii) ''Transferor Company" means Amareswari Cements Limited, a company incorporated under the Act
having its registered office at 8-2-472/B/2, Road No.l, Banjara Hills, Hyderabad - 500 034, Andhra
Pradesh , India.

(iii) 'Transferee Company" means Sagar Cements I imited, a company incorporated under the Act having
its registered office at 8-2--472/B/2, Road No.I, Banjara Hills, Hyderabad - 500 034, Andbra Pradesh,
India.

(iv) "Appointed Date" means 1st April 2010 or such other date as may be fixed by the High Court.

{iv) "Board" means the board of directors of the Transferor Company or the Transferee Company, as the
case may be, including any duly constituted colllllllttee thereof. 

(v) "Effective Date" means the date on which the certified copies of the Onkr of the High Court of
Judicature of Andhra Pratlesh at Hyderabad or any other Court or authority of appropriate jurisdiction
sanctioning the Scheme are filed with the Registrar of Comp anies, Andhra Pradesh.

(vi) "Scheme" means the Scheme of Arrangement as set out h<.·n:in or with any modifications approved or
imposed or directed by the High Court of Judicature of Andhra Pradesh at Hyderabad or authority of
appropriate jurisdiction sanctioning the Scheme, as the case may be.

(vii) "Undertaking of the Transferor Company'' includes:-

(a) all the assets and property of the Transferor Company as on the Appointed Date;

(b) all debts, liabilities, duties, responsibilities and obligations of the Transferor Company as on the
Appointed Date ;

Without prejudice to lhc generality of the above, (i) the assets and property of the Transferor Company shall 
inclutle the entire business and all rights, privileges, powers and authorities and all property, movable or 
immovable, real, corporeal or incorporeal, leasehold or otherwise, mining rights, mining lease rights in 
respect of land allotted by the Government, in possession or reversion, present or contingent of whatever 
nature and wheresoewr situate, including fixed assets, capital works in progress, current assets, investment of 
all kind, approvals, permissions, consents, exemptions, registrations, no-objection certificates and 
certifications, permits, quotas, rights, entitlements, tenancies, roof right� trademarks, service marks, know­
how, technical know-how, trade names, descriptions, trading style, franchises, labels, label designs, colour 
schemes, utility models, holograms, bar eodes, designs, patents, copyrights, privileges and any rights, title m 
interest in intellectual property rights, benefits of security arrangements, contracts, agreements and all otl1er 
rights including lease rights, licenses including those relating to trademarks, or service marks, easements, 
advantages, exemptions, benefi1s, powers and facilities of every kind, nature and description whatsoever of 
thr! Transfi.."!'or Company or to which the Transferor Company is entitled including right to usc of 
telephones, telex, facsimile connections and installations, electricity, poWer lines, communicalion lines and 
other services, reserves, deposits, provisions, funds, subsidies, grants, tax credits, and any accretions or 
additions arising to any of the foregoing on and after the Appointed Date and (ii) all the debts, liabilities, 
duties, responsibilities and obligations of Transferor Company shall include all obligations of whatsoever 
kind inclnding liabilities for payment of gratuity, provident fund, service tax and other statutory dues, if any. 
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2. References in the Scheme to "upon the Scheme becoming effective" or "effectiveness of the Scheme" shall
mean the Effective Date.

The capital structure of the two companies as are parties to the present Scheme, is as under:

(i). Transferor Company

The capital structure of the Transferor Company as at March 3 I, 20 IO is as follows: 

SHARE CAPITAL Rs. 

AUTHORISED CAPITAL 
6750000 Eouity Shares of Rs. I 0/- each 6,75,00,000 

ISSUED, SUBSCRIBED AND PAID UP CAPITAL 
6,.75,00,000 

46,00,000 Eauitv Shares of Rs.IOI- each, fully ou1d uo 4,60,00,000 
Share Aoolication Money 3,41,092 
TOTAL 4.63,41 092 

(U) Transferee Company

The capital structure of the Transferee Company as at March 31, 20 IO is as follows:

SHARE CAP[T AL 
AUTHORISED CAPITAL 
2,00,00,000 Eouitv Shares of Rs. I 0/- each 

20,00,000 Preference Shares of Rs. I 0/- each 
TOTAL 
ISSUED, SUBSCRIBED AND PAfD UP CAPITAL 
1,50,02,300 F_.auitv Shares of Rs. I 0/- each 

20,00,00,000 
- 2,00,00,000 

22 00.00.000 

15,00,23,000 
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PARTil 

Amalgamation

3.1 (a). With effect from the Appointed Date and upon the Scheme becoming effective, all the assets and
properties, both movable and immovable, investments, rights, title and interests comprised in the
Undertaking of the Transferor Company shall pursuant to the Scheme being sanctioned by the High
Cowt under Sc(,'tion 394(2) of the Act and without any further act or deed be transferred to, and vested
in, or deemed to have been transferred to, and vested in, the Transferee Company so as to become as
and from the Appointed Date, the estate, as sets, rights, title and interests ofthe Transferee Company
subject to Clause 3.2 of this Scheme in relation to charges thereon in favour nfbanks and/or financial
institutions.

(b). With effect from the Appointed Date and upon the Scheme becoming effective, all rights and licenses
relating to trademarks, know-how, technical bow-how, trade names, descriptions, trading st yle,
franchises, labels, label designs., colour sehl."Illcs, utility models, holograms, bar codes, designs,
patents, copyrights, privileges and any rights, title or interest in intellectual property rights (including
applications submitted to the registration authorities on or before the EITcetivc Date by  the Transferor
Company), tenancies with the consent ofthe landlord wherever necessary, powers, facilities of every
kind and description of whatsoever nature in relation to the Undertaking of the Transferor Company
to which the Transferor Company is a party or to the benefit of which the Transferor Company may
be entitled/eligible and which are subsisting or have effect immedi ately before the Appointed Date,
shall be in full force and effect on, or against, or in favour of, the Transferee Company as the case may
be, and may be enforced as fully and effectually as if, instead of the Transferor Company, the
Transferee Company had been a party or beneficiary or obligee thereto.

(c). The transfer/vesting, as aforesaid, shall be snbject to existing charges/hypothecation/mortgage (if any
as may be subsisting) over or in respect of the said assets or any part thereof. Provided, hov.-ever, that
any reference in any security documents or arrangements to which the Transferor Company is a party,
to such assets ofthe Transferor Company offered or agreed to be offered as security for any financial
assistance both availed and to be availed up to any limit for which sanctions have already been
obtained by the Transferor Company shall be construed as reference only to the assets pertaining to
the Transferor Company as are ve sted in the Transferee Company by virtue of this Clause 3.1 to the
end and intent that such security, mortgage and/or charge shall not extend or be deemed to extend to
any of the assets or to any of the other units or divisions of the Transferee Company, unless
specifically agreed to  by the Transft..'Tee Company with such secured creditors.

(d). In particular, with effect from the Appointed Date and upon the Scheme becoming effective, all
licenses., sanctions, consents, authorization approvals and pennissions (whether statutory or
otherwise) of the Transferor Company pertaining to the conduct of its business (including, without
limitation, benefits, remissions, special reservations available to the Transferor Company, under any
income tax, sales tax (including any benefits related to the deferment of sales tax) and excise (whether
modvat or cenvat) laws (whether such laws be enacted at the central and/or state levels including
excise credits), shall vest in the Transferee Company and the concerned Ii censors and grantors of such
approvals or permissions, shall endorse and record the Transferee Company on such approvals and
pennissions so as to empower and facilitate the approval and vesting of the Undertaking of the
Transferor Company in the Transferee Company without hindrance or let from the Appointed Date.

(e). All assets and properties as are moveable in nature, including investments, or are otherwise capable of
transfer by physical delivery or by endorsement and delivery, shall stand so transferred by the
Transferor Company, without requiring any deed or instrument of conveyance for the same and shall
become the property of the Transferee Company accordingly and such transfer shall be deemed to
have taken place at the Registered Office of the Transferee Compnny in the State of Andhra Pradesh.
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{f). Alf debts, outstandings and receivables oflhe Transfuror (:'.orn_pany shall accordingly, on and fr,;;m. 

the Appoin!ed Date iJ1d 'UpOll the Sc.heme becoming effective, stand transferred to and vested in the 
l'rru:tsft:ree C,ompany without any notice or other lutimation to !he debtors {though the Transkree 
Company may; ifit deems appropriate. give notice to the debtors that the debts stand transferred and 
vested in tile Tram,fcrcc Company} and the debtors shall be obliged to make paym.:ni to the 
Transferes: Company afier the Effective Date, 

3.2. TRANS.Fills QF UAll!LlTlll§ 

(i). With effect from the Appointed Date and upon the Scheme beeoming effccti\-e, all debt<; (whether 
secured Ot unsecured). liabilities (including contmgent liabilities, whether disclosed or undisclosed), 
tax.es, duties and obligatioos of every kind, nature and description of the Transferor Company alMg 
with any charge, encumbrarice, lien or security thereon shall also be vested and stand transferred to 
imd be tleenied tn be and stand vested in the Trazietee Company withoi.n any :"wtr.er net, nr 
instrument or deed pursuant to the Scheme beJng sanctioned by the High Court under Section 394{2) 
of the Act so as. to become the debts, liabilities, duties and obligations of the Trani.feree Company 
from dm Appointed Date and further that it shall not be necessary to obtain the consent of any third 
J)3.rt>' ox .other pen;on who is a party to any coott'Jet or arrangement by virtue of which such debt-., 
liabilities, duties nnd obligations have arisen in l.'.lfOOr to give t:l'fuct to the provisious .of this claw.-e. 

{ii), All the existing securities. mo�s, cbargtm, encumbrances or liens {the Encumbtan�}. if any 
created by the Transkror Company after the Appointed Date, in terms of this Scbeme, over the a!isets 
comprised in tlte Uru:le:rtaldng ot'tbe Transferor Company trWlllferred to !he TnuIBfcree Company, by 
virtue of this Scheme and in so far a& such Eneumbranc-es. secure or relate to the liabilities. of the 
Transferor Company, the same shall, after the Effective Date continue to relate and attach to such 
assetll ;;,r any part thereof to which they .-re related or nttached prior to the Effective Date ltnd as are 
lnmsferre<l lo the Transferee Company. 

(iii). Ally reference in any security documents or auu.ngemeuts (to which the Transferor Company is a 
party) to the TransfeTor Company and its assets and properties, shall be conruu.:d as a refonmce to the 
Transferee Company and the assel<: and properties of the Transferor Company transferred tu t11c 
Transferee Company by virtue of this Scheme. Witi:out any prejudice to the foregoing provisions and 
11pon the effectivenm of this Scheme. the Transferee Company shall execute any instrumellts or 
documen1s or do all the acts and deeds as may be required, including the filing of necessary particulii.rs 
and/or modification(s)·of charges. widt the ReglSh'ar ofC-0mpanies, Andhra Pradesh to give formal 
effect to the above pmvisionll, if required, 

:U In consideration of the transfer of undertaking of ihc Transferor Company, the Trattmltee Company shall 
issne its shares to the shareho1dets of the Transfetor Con)T'lalty in terms of Clause $ of tlris Part of the 
Scheme. 

3.4 ACCOUNTING fy1ATIER8

(.a), U1,un the Scheme becoming effective, Transferee Company shall ac¢ou,nt for the amalgamation in its 
books as ix:r die "Pooling of lnten:sts Method" under the Accounting Standard AS 14 "A-cwunling for 
Amalgamation .. issued by the Institute ofChru-tered Accountants oflndia. 

(b-), All tl-.e assets and liabilities recorded in the books of the Transferor Company shall stand tram;fened 
tn and vested ia. lhe Transferee Company pursuant to the Sc.heni.e upon the Appointed Date and shall 
be recorded by the Transferee Compuny i:i its books ut their respective book values. 

(c), To tbe extent that th�e are any money received, loans, outstandi!ig,� or balances due, from the 
Transferor Company to the Ttaru.fer,ee Company or vice w:-sa the amount and t or obligations in 
:respect thcreofllli on the Effective Da!e shall be extmgoished upott the 1nerget of interest between the 
crediior and debtor and corresponding effect shall be �v-en in the books of account and r«ords of !he 
Transferee· Company. 

For SAGA� CE 
D 

$, SRHKANTH RE DY 
DJREOOR 

for�GAR CEMENTS LIMITED 

\ r ') 
Qr, S. ANAND REDDY 
MANAG\NG DlRECTOR 



4. 

5. 

6. 

\11/
( c) For any matter ruising in connection with the accounting treatment, the same vrould be finalized in

consultation with the Statutory Auditor ofthe Transferee Company, subject to Accounting Standard -
14 issued by the Institute of Chartered Accountants oflndia.

CONTRACTS AND INTELLECTUAL PROPERTY RIGHTS 

(a). With effect from the Appointed Date and upon the Scheme becoming effective, all contracts, deeds, 
bonds, agreements, schemes, arrangements and other instruments of whatsoever nature in relation to 
the Undertaking of the Transferor Company to which lhc Transferor Company is a party or to the 
benefit of which the Transferor Company may be entitled/digiblc, and which are subsisting or have 
effect immediately befure the Appointed Date, shall be in full forec and effect on, or against, or in 
favonr oftbe Transferee Company and may be enforced as fully and effectually as if, instead of the 
Transferor Company, the Transferee Company had been a party or beneficiary or ohligcc thereto. 

(h). for the avoidance of all doubt, it is expressly made clear that the transfer of Undertaking of the 
Transferor Company as contemplated herein, sha11 not affect the previous operation of any contract, 
agreement, deed or any instrument or the like to which the Transferor Company is a party or is the 
beneficiary of (as the case may be) and any reference in such agreements, comracts, deeds and 
instruments to the Transferor Company shall be construed as reference only to the Transferee 
Company with effect from the Effective Date. 

LEGAL PROCEEDINGS 

On and from the Appointed Date and upon the Scheme becoming effective, all suits, actions and other legal 
proceeding.� by or against the Transferor Company under any statute or otherwise, whether pending, or 
arising, before the Appointed Date shall be continued and enforced by or against the Transferee Company. 

EMPLOYEES 

(a). All permanent employees, if any, of the Transferor Company as on the Effective Dille shall as from 
such date, become employees of the Transferee Company in such position, rank and designation as 
may be determined by the Transferee Company with the benefit of continuity of service and such that 
the terms and conditions of their employment with the Transferee Company are not less favourable 
than those applicable to them as employees of the Transferor Company on such date. With regard to 
provident fund, gratuity fund, superannuation fund or any other special fund created or existing for the 
benefit of such employees of the Transferor Company, from the Effective Date the Transferee 
Company shall stand substituted for the Transferor Compll.lly for all purposes whatsoever in relation 
to the administration or operation of such fund or funds and the obligation to make contributions to 
the said fund or funds in accordance with the provisions thereof as per the terms provided in the 
respective trust deeds or other docwnents provided that if the Transferee Company considers it 
desirable for the smooth administration, management, operation and uniformity of such funds, the 
same may be merged with similar filnds of the Transferee Company. 

It is the aim and intent of the Scheme that all the rights, duties, powers and obligations of the 
Transferor Company in relation to such schemes or funds shall become those of the Transferee 
Company. It is clarified that the services of the employees of the Transferor Company will be treated 
as having been continuous for the purpose of the aforesaid schemes, funds and trusts. 

(b). In the eveut that trustees are constituted as holders of any securities, trust funds or trust monies, in 
relation to any provident fund trust, gratuity trust or superannuation trust of the Transferor Company, 
such funds shall be transferred by such trustees of the trusts of the Transferor Company, to separate 
trusts atid the trustees of the Transferee Company set up for the same purpose and object ll.lld sha11 be 
deemed to be a transfer of trust property from one set of trustees to another set of trustees in 
accordance with the provisions of the relevant labour laws, Indian Trusts Act 1882, and the Income 
Tax Act,' 1961 and relevant stamp legislations as applicable provided that ir'the Transferee Company 

For SAGAR CEMENTS (R) LIMI
For�R CEMENTS LIM" cc 

'\, � 
Dr. S. ANAND REDDY 
MANAGING DIRECTOR 



considers it desirable for the muoolh administration. ma�ent, operation and tmifutmity of such 
trusts of the Transferor Company, the same may be merged with similar trusts of the Transferee 
Company. Appropriate deed:. cf trusts and/or documents fur transfer of trust properties shatl be 
simultaneously exezuted upon the sanction of the Scheme in accordance v.ith the terms herooft:.y lhe 
trustees of such trusts in favour of the L"UStsofthe Transferee Company was to continue the benefit:> 
of the employee8. The provident fund trust, gratuity trwil or supenmnuation trusts of the Transferor 
Company shall continue to hold such. s-ecurities, 1rust funds and/or trust monies as bithertofore, till 
such time as the transfer tu the trustees of the Tmnsferee Company employee trusts is made. 

(c). The Transferee Company undertakes to continue to abide by any agrccrrnmt(s)/settlement(s) entered 
into by the Transferor Company with any employees of the Transferor Company. The Transferee 
Company agrees that for the purpose nf payment of any rietrenchmfflt oompensution, gratuity and 
other terminal benefit;:, the past services of such employees with tlre Transferor Company shall also be 
taken into account,. and agree.s and undetiakes to pay the same a.s: and when payable. 

7. BUSINESS AND PRO:pERTY'JN TRUST FOR THE TRANSFEREE COMPANY 

With effect from the Appointed Date and up to and including the Effective Date: 

(a), The Transferor Company shall canyon its business activities with rew.onahic diligeru::e and business 
prudcncc and shall conduct i1s btisiness -in the ordinary courne consistent with past prm:ticc. 

(b). Until lbe EffectiYe Daw and subjeet to such COO'<t$t1U u may be necessary: 

(i). the Transferor Company shall carry on und be deemed to have carried on its business and 
1:1Ctiviliell a.'ID lmall hole Mid sta..,d possessed of and shall be deemed to have held and stood 
possessed of the Undertaking tif lbe Transferor Company on acccunt of and in trust for the 
Transf«ee 0;:,i:npany ; 

{ii). all the profits o: incomes accruing or arising to the Transferor Company ot expenditure Of 
losses incurred by ffle Tmnsfuror Compooy slul1 fur al1 purp%es be trooted and be de.,med to 
be and a.;crue as profits or incomes or expenditure or losses of the Transferee Company ; 

8.0 JSSUE OF SHARES BY TRANSFEREE COMPANY 

8. l Upon the EHlective Date and in cousideration of the arnalgamation, including the transfer and vesting Qf the
Trans(errOO Undertaking in tbe Tmnsfert:e Company pursuant to Part II of this Scheme, the Transferee 
Company shalt, \Vlthout any further act or deed and without requirement of payment. iRSue and allot to each 
Shareholder of !he Transferor {",.ompro,y whose uame is recorded m the RegiS1er of Members of the 
Transferor Co.t:ipnny subject to ex:tinguiilunent of shares a& set out below ,on the Record Date to be fixed in 
that hebalf by lhe Board ofD:irectors or a Committee lttereoi of the T-r.msferee Company. in respect of paid­
up equity share capital of the 'frattsferor Company as on the Effccti\·e Dale, in lhc full owing manner on rhe 
basis of the Exchange Rntio arrived at by Mis. Deloitte Toru:-he Tohmatsu India Private Limited ("DITIPL") 
and M/s. KPMG India Private Limited (KPMG) in their reports dated 17th Scpl.Cmbcr 2010 and 15th 

September 2010 respectively read with the certificate of tn:imcss opini-on dated 21st October 20 l O furnished 
by M/11, Karvy Im•estor Services Limited: 

· 10 (fen'i Equity Shares of Rs, lO racb in the share capi!al of the Tmnsferei, Company ttetli1ed as fully puld
up for every Fourteen (l,4) Equity Shares of Rs. lO/- each fully paid up held by such members in fut share
capital of the Transferor Company.

Upon the Effective Date, 9 ,00,000 equity shares h1:ld in the Transferee Comp.any by the Transferor Company
shall stand extinguished and no equity shares shall be allotted to the Tmnsfernr Company pursuant to this
Clause l t l, Consequently, the sub!ii.:ribed and raid...u;; share capita! -0f the Transferee Company shall stand
reduced upon such eictinguishmentto th� extent of9,00,000 equity shares.

For SAGAR CEMENTS (!U LI

� 
S. SREEKANTH R · DY

DIRECTOR 

Fo�GAR CEMENTS LIMITEO 
\r� 

Or. S. ANAND REDDY 
MANAGlNG DIRECTOR 



8.2 In case any shareholder's holding in the Transferor Company is such that the shareholder becomes entitled to
a fraction ofan equity share of the Transferee Company, the Transferee Company shall not issue fractional
share certificates to such shareholder but shall consolidate such fractions and issue consolidated equity shares
to a trustee nominated by the Transferee Company in that behalf, who shall sell such shares and distribute the
net sale proceeds (after deduction of the expenses incurred and taxes, if any) to the shareholders respectively
en.titled to the same in proportion to their fractional entitlements.

8.3 The equity shares to be issued and allotted by the Transferee Company in terms of Sub.Clause 8.1 above
shall rank pari passu in all respects with the existing Equity Shares ofthe Transferee Company a_nd shall bo
listed on the Stock Exchanges where the exi�ting shares of the Transferee Company are currently listed and
shall be subject to lock in provisions ofSEBI (ICDR) 2009, wherever applicable.

8.4 Unless otherwise determined by the Board of Directors or any Committee thereof of the Transferee
Company, issuance of shares in terms of Clause 8.1 above �halt be done within 90 days from the Effective
Date.

8.5 Issue of shares in dcmaterialised form:

(a). ln so far as the issue of new equity shares punmant to Clause 8.1 above is concerned, each of the
shareholders of the Transferor Company holding shares in physical form shall have the option,
exercisable by notice in writing by them to the Transferee Company on or before such date as may be
determined by the Buard of Directors of the Transferee Company or a Committee of sueh Board of
Directors, to receive, the new equity shares of the Transferee Company either in certificate form or in
dematerialised form, in lieu of their shares in the Transferor Company in accordance with the terms
hereof. Jn the event that such notice has not been received by the Transferee Company in respect of
any of the members of the Transferor Company, the shares ofthc Transferee Company shall be issued
to such members in physical form. Those of the members of the Transferor Company who exercise the
option to receive the shares in dematerialised form shall be required to have an account with a
depository participant and shall provide details thereof and such other confirmations as may be
required. It is only thereupon that the Transferee Company shall issne and directly credit the demat /
dematerialised securities account of such member with the new equity shares of the Transferee 

Company.

9.0 DISSOLUTION OF THE TRANSFEROR COMPANY

With effect from the Effective Date, the Tramfcror Company shall stand dissolved without being woWKI. up.

IO. APPROVALS AND MODIFICATIONS

(a). The Transferor Company and the Transferee Company may jointly assent from time to time on behalf
of all persons concerned to any mod ifications or amendments or additions to the Scheme or to any
conditions or limitations which the High Court of Amlhra Pradesh and/or the other competent
authorities, if any, under any law, may deem fit and approve of or impose and which the Transferor
Company and the Transferee Company may in their discretion deem fit and may resolve all doubts or
difficulties that may arise for carrying out the Scheme and do and exe"-ute all acts, deeds, matters and
things necessary for bringing Lhe Scheme into effect. The aforesaid powers of the Transferor Company
and the Transferee Company may be exercised by their respective board of directors, a committee or
committee of the concerned board or any director (hereafter referred as the "delegates").

(b). For the purpose of giving effect to the Scheme or any modifications or amendments thereof or
additions thereto the delegate(s) of the Transferor Company and Transteree Company may jointly give
and are hereby authorised to determine and give all such directions as are neeessary including
diteetions for settling or removing any difficulties, as the case may btc, which shall be binding on all
parties ·in the same manner as if the same were specifically incorporated in the Sclteme. MITE.D. For SAGAR CEMENTS LI 

For SAGAR CEME TS (R) LIM/ ED

� '\,.- \ 
Or. S. ANAND REDDY"""'�"'-o.,1.11 MANAGING DIRECTOR

S. SREEKANTH R DY
DIRECTOR.



(c). After the dissolution of the Transferor Company, the Transferee Company acting throul}b its board of
directors or other persons, duly authorized by its board in this regard, .�hall he authorized, 10 take such 
steps, as may he necessary, desirable or proper to resolve any doubts, difficulties or questions that may 
arise, wffi:thcr by reasons of any order of the High Court of Judicature of Andhra Pradesh at 
Hy<lerabad or of any directive m otd;:r of .any Qther authorities Qr othemise,, 1.'1 connection with this 
Scheme a!ld;'or matters �oncemiJ:1g or connected therewith. 

(d). lf any part of this Scheme heroof is rnlerl illegal or invalid by, or is not sanctioned by, any High Court. 
or is unenforceable under present or future lav:s, then it is the intention of the parties tltfil such part 
shall be severable from the remainder of ilie Scheme,, and the Scheme shall not be effocted thereby, 
unle!ls. the deletion of such port shall cause this Scheme to become materialiy lldverse to any party, i.n 
which caire the parties shalt attempt to bring about a modification in the Scheme, as will best preserve 
for the parties the benefits and obligations of the Scheme, including but not limited to such pa.rt. 

I I. SCU.1JME CONDITIONAL UPQ:t, 

Th!it Scheme is: conditiou.al upon the following approvals: 

(a). the liJ!PfOVa1 of the Scheme by the requl$ile majority of th.e members and the creditu:rs of the 
Transferor Company and the Tr.mtfferee Company, as required under Section 391 of the Act; 

(b). the sanction of the Scheme by the High Co-urt of Judicature of Ant!hrn Prade,.h at Hyderabad under
Sections 391 and 394 of the Act and other applicable provisions of the Act, rule;. and regulations; 

12. COSTS, CHARGES AND EXPENSES

Upon lhc Sdi<..--mc becoming effoc:tive, .all cos.ts, charges, taxes including stamp dutie:,, levies and all other
expenses, if any, of the Transferor Company and the Transferee Company arising om of!or incurred after the
Effective llite fur carrying out and implementing the Scheme and lllllltlena; incidental t!-1ereto, shall be borne
and paid by the Transferee Company (save as othetw:ise ex:preiwlyagreed in writing),

D. :W,CTION A�1l ,\l'J'I\QYALS NOT FO�JHCOMINQ

Save and except in re$pect of any act or deed done prior thereto as is contemplated hereunder, or as to any
ri�, liability or obligation which has arisen or accrued pursuant theretn and which shall he govem�d and be
preserved or worked out as 1s speci.titally provided in the Scheme or as may otherwise arise in law, the
Scheme: s:rail stand revoked. eaneelled and be of ru) efier,t 1f the events or sanctions and approval:; referred to
in Clause 11 have not oecutl"OO or have not hem obtained by 3Jllt December 1011 or such extended period
as may be agreed in writing between the Transferor Coropuny and the Transfurce Company.

Fo�GAR CEMENTS LIM!TlD

'\,- � 
Or. S. AMANO REDDY

MANAGING DIRECTOR
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INDEPENDENT AUDITOR'S REPORT 

To The Members of Sagar Cements Limited 
Report on the Audit of the Standalone Financial Sfflt-ements 

Opinion 

<'MortffnN:l Ao'.::)untants 
KRS Towcn, Plot lfu.l t:: • $ 4A
J", 2:"' &. l"' FlOOf' 
.lubh �nmtm, Matlni,pu, 
Nyde;�(l 5(,0 001 
1ei11nas;;na, m:L'< 

Tel: T9l 40 /:2:5 JWO 
FaK: -91 41) 712:> 36Jl 

We have audited the accompanying standalone financial statements of Sagar Cements 
Limited ("the Company"}, which comprise the Balance Sheet as at March 31, 2021 and 
the Statement of Profit and Loss (lndudlng Other Comprehensive [n('ome),. the Statemel".t 
of Cash Flows and the Statement of Ch.::H19es in Equity for the year then ended� ar.d a 
summary of significant acrounti:,g policies anG other explanatory Information. 

In our opinion and to the best of our information and according to the explanations given 
to us, the aforesaid standalone financial statements give the information required by the 
l.ompanies Act

1 2013 ("the Act") ln the manner so required and give a true and fair view 
In conformity with the Indian Accounting Standards prescribed under section 133 of the 
Act read with the Companies (Jndian Accounting Standards) Rules, 2015, as ?:mended, 
("Ind AS'j and other accountlng principles generally accepted 1n India, of t1e state of 
affairs of the Company as at March 31, 2021 and its profit, total comprehensive income

# 

its cash t!ows and the changes in eqwty for tha year ended on that date. 

Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance with the 
Standards on Auditlng speofied under section 143(10} of the Act (SAs}. 0Jr 
responsibllitles under those Standards zre further descrllled in the Auditor's Responsibility 
for the Audit of the Standalone Flnanc!al Statements section of our report. We are 
Independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India (ICAI} together with the ethic.al requirements that are 
relevant to our audit of the standalone tlnanc!al statements under the provisions of the 
Act and the Rules made thf!!reunder, and we have fulfilled our other ethical responsibilities 
In accordance with these requirements and the !CAi's Code of Ethics, We believe that the 
audit evldence obtained by us is sUffident and appropriate to provide a basis for our audit 
opinion on the standalone floandal statements, 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were ot most 
slgnlficance ln our auGlt of the standalone financial statements of the current period. 
Th@se matters were addressed :n the context of our audlt of the standalone financial 
statements as a whote, and in forming our opinion thereon

1 
and we do not provide a 

separate oplnlon on these matters. We nave determined the matters described below to 
be the key audit matters to be communicated in our report: 

for SAGAR CEME:\ITS (R) L ll LD

S. SREEKAN l1EDDY
!RECTOR,
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Key Audit Matter Auditor's Response 

Revenue recognition - Price Equalizer Principal audit procedures performed: 
Discounts 
{Refer Note 41 of the Standalone 
flnancla I statements} 

• Revenue is measured net of discounts
eamed by customers on the Company's
sales.

• Due to the Company's presence across
different marketing regions within the
country and the competitive business
environment, price equalizer discounts
vary based on the customer and market
it caters to and recognised based on sales
made during the year. These discounts
are calculated based on the market study
reports which are collated periodically by
the management and are prone to
manual interventions,

• Therefore, there is a risk of revenue
being misstated as a result of incorrect
computation of price equalizer discounts.

• Given the complexity involved in the
assessment of price equalizer discounts
and their periodic recognition against
sales, the same is considered as key
audit matter.

• Assessed the appropriateness of the
Company's accounting policies relating to
price equalizer discounts by comparing 
with applicable accounting standards. 

• Assessed the design and tested the
implementation and operating
effectiveness of Company's intemai
controls over the approvals, calcuiation,
accounting and issuance of credit notes.

• Obtained and inspected, on a sample
basis, supporting documentation for
price equalizer discounts recorded and
credit note issued during the year as well
as credit notes issued after the year end
date to determine whether these were
recorded appropriately.

• Compared the historical trend of price
equalizer discounts to saies made to
determine the appropriateness of current
year's discount charge.

Information Other than the Financial Statements and Auditor's Report Thereon 

• The Company's Board of Directors is responsible for the other information. The
other information comprises the Director's Report, Integrated report and
Management Discussion and Analysis Report including Annexures and Corporate
Govemance Report but does not include the consolidated financial statements,
standaione financial statements and our auditor's report thereon. The reports are
expected to be made available to us after the date of this auditor's report.

• Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon

• In connection with our audit of the standalone financlai statements, our
responsibility is to read the other information identified above when It becomes
available and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

• When we read the other information identified above, if we conclude that there is
a material misstatement therein, we are required to communicate the matter to
those charged with governance as required under SA 720 'The Auditor's
responsibilities Relating to Other Information,

For SAGAR 
I I i:l 

REDDY 
Di'cFCTOR 

Fo�AGAR CEMENTS LIMITED

\ ,,.. '
Dr. S. ANAND REDDY
MANAGING DIRECTOR
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Management's Responsibility for the StandalQne Financial statements 

The Company's Board of Directors ls responsible for the matters stated in section 134{5) 
of the Act with respect to the preparation of these standalone financial statements that 
give a true and fair \flew of the financial position, financial performance lnciudlng other 
comprehensive lncome, cash flows and changes in equity of the Company ln accordance 
With the Ind AS and other accounting principles generally accepted in lndia, This 
responsiblliLy also includes ma!nter.ance of adequate accounting records in accordance 
with the provisions of the Act for saf1;;guardlng the assets of the Company and for 
preventing and detecting frauds and other Jrregularitiesr selection and appilcatlon of 
appropriate accounting policies; maklng judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and c:ompleteress of 
the accounting records, relevant to the preparation and presentation of the standalone 
financial statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for 
assessing: the Company's abtlity to continue as a going concern, disclosing, as applh::ab!e, 
matters r�ated to going concern and usin9 the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no 
reallstic alternative but to do so. 

Those Board of Directors are also responsible for oversee!rig the Company's financial 
reporting process. 

AUditor's Responsibility for the Audit of the Standalone Financial Statements 

Our objectives: are to obtain reasonable assurance about whether the standalone financial 
statements as a whole 2re free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that inciudes our opinion. Reasonable assurance is 
a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or enor and are considered material if, individually or in the a99reg<>te, 
they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these standalone finanda! statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit, We also: 

• Identify and assess the rlsks of material misstatement of the standalone financial
statements, Whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material mlsstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, lr,tentionat omissions, m!srepresentatfons, or the ovenide of
internal control.

• Obtain an understandlng of Internal financial control relevant to the audit in order to
design audlt procedures that are appropriate In the circumstances. Under
section 143(3)0) of the Act, we are also responsible for expreS'Sfng our opinion on
whether the Company has adequate Internal financfal controls system in place and the
operating effectiveness of such controls •

• Evaluate the appropriateness of accounting policies used and the reasonableness. of
accounting estimates and related disclosures made by the management.

F SAGAR CEMENTS (Rl UM
�

F:J or -�• _;_J;f
..-S, 

:::
N��� EDDY . 

DIRLCTOq 

For sf R CE,"IENTS LIMITED 

'\ ,,-\
Or. S. ANAND RED DY 
MANAGING DIRECTOR. 



Deloitte 

Haskins & Sells 
• Conclude on the appropriateness of management's use of the gofng concern basis of

accounting and, based on the audit eviCence obtained, whether a material uncertainty
exists related to events or mnditions that may .;ast s·19nfficant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related dlsdosures in
the standalone financial statements or, if such dfsdosures are inadequate, to modify
our opinion. Our condu�ons are based on the audit evidence obtained up to the date
of our auditor's report. However, future events- er conditions may cause the comp.any
to cease to continue as a going concern.

• Evaluate tf1e overall presentation, structure and content of the standalone financial
statements, including the disdosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation,

Materiality is the magnitude of misstatements in the standa[ooe financial statements that, 
individually or In aggregate, makes lt probable that the economic decisions of a 
reasonably knowledgeable user of the standalone financial statements may be influenced. 
We consider quantitative rnaterialltY and qualitative factors in (i) planning the scope of 
our audit work aod in evaluating the r-esults of our work; and (ii) to evaluate the effect of 
any identlfled misstatements in the standalone flnandal statements. 

We communicate with those .-:harged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal contror that we identify during our aud':t, 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding lndependence, and to ,communicate with 
them all relat!cnships and other matters that may reasonably be: thought to bear on our 
independence, and where applicable, related safeguards. 

From the matters communicated With those charged with governance, we determine 
those matters that were of most significance lo the audit of the standalone financial 
statements of the current period and are therefore the key audit matters. We describe 
these matters in our auditor's report un[ess law or regulation predudes pubUc disclosure 
about the matter or when, in extremely rare circumstances, we determine that a matter 
should not be communicated In our report because the ·adverse consequences of doing 
so would reasonably be expected to outweigh the public interest b.enefits of such 
communication. 

Report Or\ Other Legal and Regulatory Requirements 

1. As required by Section 143(3) Of the Act, based on our audit we report:

a. we have sought and obtained all the information and explanations whid1 to the
best of our knowledge and belief were necessary fur the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c, The Balance Sheet, the stat8ment of Profit and Loss Including Other Comprehensfve 
Income, the Statement of Ca$h Flows: and Statement of Changes ln E-quity dealt 
with by thls Report are In agreement with the relevant books of account. 

r;!. 1n our opinion, the aforesaid standalone flnancml statements comply with the Ind 
AS specified under Section 133 of the Act. 

For �R CEM{NTS LIMITED
"\r '', 

Dr. S. ANAND REDDY
MANAGING DJRECTQR
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e. On the basis of the written representations received from the directors as on
March 31, 2021 taken en record by the 8-0ard of Directors, none of the directors Is
disqualified as on March 31, 2021 from being appointed as a director in terms of
Section 164(2) of the Act.

f. With respect to the adequacy of the internal flnancfal controls over ftnandal
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in "Annexure A". our report expresses an unmodified opinion
on the adequacy and operating- effectiveness of the Company's !ntemal financial
controls over financial reporting

g. With respect to the other matters to be induded in the Auditor's Report lri
accordance with the requirements of section 197(16) of the Act, as amended, In
our opinion and to the best of our lntonnatlon and according to the explanations
gJven to us, the remuneration paid/ payable by the Company to Its directors during
the year ls in accordance with the provisions of section 197 of the Act.

h. With- respect to the other matt�,rs to be included in the Auc:Htor1& Report In
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and ao:ording: to the
explanations given to us:

i, The Company has disdosed the impact of pend!ng Utlgatlons on its financial 
position in its st?indalone financial statements 

il. The Company did not have any long-term contracts lnduding derivative 
contracts for which there were any material foreseeable IOSSt!S. 

m. There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company.

2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued: by
the Central Government in terms of Section 143(11) of the Act, we glve in "Annexure
B" a statement on the matters specified in paragraphs 3 and 4 of the Order.

Place: Hyderabad 
Date; May 12,. 2021 

I 
For SAGAR (EM NTS {k} Ui'H r,.,,
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O'.RECTOR-

For Deloitte Haskins & Sells 
Chartered Accountants 
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{Partner) 

(Membership No. 201193) 
(UDIN: 21201193AAAADJ2094) 

For �R CEMENTS LIMITED
\---\ 
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to tn paragraph 1(f} under 'Report on Other Legal and Regulatory 
Requirements' section o1 our report of even date) 

Report on the Internal Financial Controls Over Financial Reporting under 
aaun (i} of sub-section 3 of Section 143 of the Companies Act, 2013 ("'the 
Adu) 

We have audited the internal financial controls over financial reporting of Sagar Cements 
Limited ("the Company") as of March 31, 2021 In conjunctlon with our audit of the 
standalone financial statements of the Company for the year ended 0'1 th.at date, 

Management's ResponslbUlty for Internal Finaru;ial Controls 

The Company's management is: responslb!e for establ1shlng and malntaining intern.al 
flnancial controls based on the internal control over financial reporting criteria established 
by the Company cooslderJng the esse:-itia! components of !ntemal control stated in the 
Guidance Note on Audit of [nternal Financial Controls Over Frnandal Reporting fssued by 
the rnstitute of Chartered Accountants of India. These responsibilities include the design, 
implementation and maintenance of adequate internal financ-1al controls that were 
operating effectiveiy for ensuring the orderly and effl<:lent conduct of its business, 
lncluding adherence to respective company's policies, the safeguarding of its assets, the 
prevention and detection of frauds and errors, the accuracy �nd completeness of the 
accounting records, and the tlrnety preparation of reliable financlaT lnformatkm, as 
required under the Companies Act, 2013. 

Auditor's Responsibility 

our responsiblllty is to express an opinion on the Company's lntemai financial controls 
over financial reporting of the Company based nn our audit. We conducted our audit in 
ai::corrlance with the Guidance Note en Audit of Internal Financial Controis Over Financial 
Reporting {the "Guidance Note") issued by the Institute of Chartered Accountants of India 
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 
2013, to the extent appl!cable to an audit of internal financial controis. Those Standards 
and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal 
financial controls over financial reportlr.g was established and maintained and If such 
controls operated effectively in all materiai respects. 

Our audit involves pertorming procedures to obtain audit e�dence about the adequacy of 
the irrternal financial controls system over financfal reporting and their operating 
effecriveness. Our audit of internal financial controls over financial reporting induded 
obtaining an understanding of internal financial controls over financial reporting, 
assessing the risk that a material weakness exists, and testing and evaluating the design 
and operating effectiveness of internal control based on the asse.ssed risk. The procedures 
selected depend on the auditor's: judgement, including the assessment of the risks of 
material misstatement of the finandal statements, whether due to fraud or error. 

We belfeve that the audit evidence we have obtained Is sufficient and appropriate to 
provide a basis fur our audit opin100 on the Company's internal financial controls system 
over financial reporting. 

I 
For SAGAR CEM NTS \K; LI Ii LU

S, S�HKAI\ T:-i EJ:W 
DI ECTOR 

For SA� CEMENTS UMl,£D

y.\ 
Dr. S. ANAND REDDY
MANAGING DIRECTOR
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Meaning of Internal Financial Controls Over Finani::ial Reporting 

A company's inte'T!a! financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
a(.cepted accounting prlnc!ples. A company's internal financial control over rtnaodal 
reporting includes those po!IC:ies and procedures that (1) pertain to the maintenance of 
records. thQt, ln reasonable detail, accurately and fatrty reflect the transactions. and 
dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of flnancla! statements ln 
accordance with generally accepted accounfing principles, and that receipts and 
expenditures -of the company are being made only in accordance with authorisaUons of 
management and directors of the company; and {3} provide reasonable assurance 
regarding prevention or timely detection of unauthorised acquisition, use, or dispo<J:ltion 
of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations: of Internal Ffnandal Controls Over Financial Reporting 

Because of the fnherent limitations of internal financial <;ontrols over financial reporting,
induding the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected, Also, 
projections of any evaluation of the internal financial controls over financial report.mg to 
future periods are subject to the risk that the internal financial control over financial 
reporting may become Inadequate because of dlanges ln condltlons, or that the degrw 
of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to 
us, the Company has, ln all material respects, an ad(!quate internal flnandal controls 
system overflnanclal reporting and such internal financial controls overfinanclal rePQrtlng 
were operating effectively as at March 31, 2021, based on the criteria for internal financial 
control over financial reporting established by the respective Company considering the 
essential components of internal control stated ln the Gu"idance Note on Audit of lntemal 
Financial Controls Over Rnandal Reporting issued by the Institute of Chartered 
Accountants of Indta. 

Place: Hyderabad 
Date: May 12, 2021 
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ANNEXURE B TO THE INDEPl'.NDENT AUDlTOR�S REPORT 

(Referred to In paragraph 2 under 'Report on Otller Legal and Regulatory Requirements' 
section of our report of even date) 

[1) (a) The Company has maintained proper records showing full particulars, indudi:ig
quantitative details and situation of property, plant and equipment.

{b)The Company has a program of verification ot property, plant and equipment 
to cover all the items in a phased manner over a period of three years which, in 
our opinion, is reasonable having regard to the slze of the Company and the nature 
of lts assets. Pursuant to the program� certain property, plant and equipment we.re 
phys!cally verified by the Management during the year. According to the 
information and explanations giver. to us, ro material discrepancies were noticed 
on such verification. 

(c) According to the infonnation and explanations given to us and the records
examined by us and based on the examination of the registered sale deed /
transfer deed provided to us, we report that, tl1e title deeds, comprising all the
Immovable propertles of land and buildings which are freehold, are held in the
name of the Company as at the balance sheet date. immovable properties of land
and buildings whose title deeds have been pledged as security for loans are held
!n the name of the Company based on the confirmations directly received by us
from lender, ln respect of Immovable properties of land and buildings that have
been taken on lease, the lease agreeMents are in the name of the Company, where
the Company is the lessee in the agreement.

(ii) As explained to us, the Inventories were physically verified during the year by the
Management at reasonable intervals and nc mat.erlal dlscrepanc!es were noticed on
physical verification.

{Hi) Accordlng to the Information and explanations given to us, the Company has granted 
unsecured loans to company covered in the re9ister maintained under section 189 of the
Companies Act, 2013; in respect of which: 

a} The terms end conditions of the grant of such loam. are, 1n our opinion, prlma
fade, not prejudlci;,:tl Lo the Company's Interest.

b) The schedule of repayment of principal and payment of interest: has been
Stipulated and repayments or receipts of principal amounts has been regular
and interest have been regular as per stipulations except for interest relating
to one loan, whieh has not been repaid owing to certain .contractual obligations
which prnvent the party from repayment

c) There is no overdue amount remaining outstanding as at the balance sheet.

(iv) ln our opinion and accordhg to the information and explanations given to us, the
Company has complied wlth the provisions of Sections 185 and 186 of the Companies
Act, 2013 ln respect of grant of loans, making investments and providing guarantees and
securities, as applicable,

(v} According to the lnfOm,ation and explan.:.tions giver-. to us, the company has not 
accepted any deposit falling under the purview of tte provisions of section 73 to 76 of 
the Companies Act, 2013 during the year and does: not have any unclaimed deposits, and 
hence reporting under clause (v) of the order ls not applicable, 

For SAGAR CCME, TS (K) t,.IMI l i:.: ForrAR CEMENTS L'" ,,, 
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(vi) The maintenance of cost records has been specified by the Central Government under
section 148(1) of the Companies Act, 2013. We have broadly reviewed the cost records
maintained by the Company pursuant to the Companies (Cost Records and Audit) Rules,
2014, as amended prescribed by the Central Government under sub- section (1) of Section
148 of the Companies Act, 2013, and are of the opinion that, prima facie, the prescribed
cost records have been made and maintained. We have, however, not made a detailed
examination of the cost records with a view to  de termine whether they are accurate or
complete.

(vii) According to the infonnation and explana tions given to us, in respect of statutory
dues:

(a) The Company has generally been regular in depositing undisputed statutory
dues, including Provident Fund, Employees' State Insurance, Income-tax,
Customs Duty, Goods and Service Tax, cess and other m aterial statutory dues
appllcable to it to the appropriate authorities.

(b) There were no undisputed amounts p ayable in respect of Provident Fund,
Employees' State I nsurance, Income-tax, Customs Duty, Goods and Service Tax,
cess and other materlal statutory dues in arr ears as at March 31, 2021 for a period
of more than six months from the date they became payable.

(c) Details of dues of Income-tax, Sales Tax, Service Tax, Customs Duty, Excise
Duty, Value Added Tax and Entry Tax which have not been deposite d as on
March 31, 2021 on account of disputes are given below:

Forum where 
Period to Amount 

Amount Name of Nature 
Dispute is

which the involved 
Unpaid (f Statute of Dues Amount (f pending 

relates Lakhs'\ 
Lakhs) 

CESTAT 2011-12 to 
214 168 2012-13 Central 

Excise Commissioner 2010-11 to Excise Act, 
Duty of Anneals 2Q!_?-18 

1,301 11 
1944 

Assistant 2014 -15 to 
41 41 Commissioner 2015-16 

Sales Tax 
Appellat e 1999-2000 20 15 
Tribunal 

Sa les Tax 
Sales High Court of 

and VAT laws Tax and Telangana and
2010-11 7 7 VAT Andhra 

Pradesh 
High Court of 2017-18 to 

209 157 Telangana 2018-19 
. .  

Th e Customs Customs CESTAT 2012-13 193 189 Act 1962 Dun, 

The Finance 
Service Assistant 2016-17 to Act, 1994 
Tax Commissioner 2017-18 181 175 

Income Tax 
2009-10 to Appel late 

2010-11 
28 28 

Tribunal 
The Income 

Income 
Commissioner 

Tax Act, 
Tax of Income-tax 2012-13 25 -

1961 {Aooeal� 
- - - - --

Commissioner 
of Income-tax 2017-18 92 92 
(Ann=ls)

For SAGAR CEME� ;rs (R) Ll��I p For SAGAR CEMENTS ur,111 ,._:_
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Forum where 
Period to Amount 

Amount Name of Nature whlcil the involved 

Statute ofoues 
Dispute ;5 Amount (' 

Unpaid <• 

I ''

Local Areas · Entry 
Act, 2001 Tax

pendfng 

Add!tlonal 
Divisional 

Commissioner, 
Rural Division, 

�raba�L. __ 
High Court of 
Telangana and 
Andhra 
Pradesh 

relates lakhs} 
Lakhs) 

' ' 

2012-13 to 
11 7 

2015•16 

2016·17 to 
88 66 

2017-18 

There are no dues of Goods and Services Tax as on March 31, 2021 on account of 
disputes, 

(vlii) In our aplnlon and according to the Information and exp!anatlons given to us, the
Company has not defaulted in the repayment of loans or borrowings to flnancla! 
institutions, banks and government. The Company has not Issued any debentures, 

(OC) The Company has not raised moneys by way of initial public offer or further public 
offer {inciuding debt instruments), In our opinion and according to the information and 
explanations glVen t:o us, money raised by way of term loans have been applled by the 
Company during the year for the purposes for which they were ralsed other than 
temporary deployment pending of proceeds. 

(x) TO the best of our knowledge and according to the Information and explanations given
to us, no fraud by the Company and no material fraud on the Company by its officers or
employees has been notked or reported during the year.

{xl) In our opinion and according to the information and explanations given to us, the
am,pany has paid / proVided maoagerlai remuneratlon in accordance with the requisite 
approvals mandated by the provisions of section 197 read with Schedule V to the 
companfes Act, 2013. 

(xii) lhe Company fs not a Nidhi Company and hence reporting under da1.1se (xii) of the
Order is not appllcable.

(XJU) In our opinion and according to the information and expianat�ons given to us the 
Company is in compliance with Sect,jon 177 and 188 of the Companles Act, 2013, where 
applicable, fur all transactions with the reiated parties and the details of related party 
transactions have been disclosed in the financial statements !!tC. as required by the 
applicable accounting standards., 

(xiv) According to the information and explanations given to us, the Company has made
preferential allotment of shares and Company has not issued any debentures during the
year under review.

In respect of the above issue, we further report that: 

a. the requlrement of Section 42 of the Companies Act, 2013, as applicable, have
been complied with; and

b. the amounts raised have been applfed by the Company during the year for the
purposes for which the funds were raised, other than temporary deployment
pend'1ng application.

{)(V) In our opinion and according to the information and explanations given to us, during 
the year the Company has not entered into any non-cash transactions with tts directors 
or directors of ks ho!dlog, subsidiary companies or persons oonnected with them and 
hence provisions of sectlon 192 oft , Companies Act, 2013 are not applicable. 

For SAGAR CE1E��s (") l Fo�GAR CEMENTS LlMl1cP

c.lJ.-�. \,... . \ 
o, s. ANAND REDDY 

s. SREEK.f...NTH ::tEODY MANAG\NG DlRECl"OR 
DIRECTOR 
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(xvi) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934.

Place: Hyderabad 
Date: May 12, 2021 

I, 

S. SREEKANTI- REC''"l',

IRFCT 

For Deloitte Haskins & Sells

Chartered Accountants 
(Firm's Registration No. 008072S) 
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-

Ganesh Balakrishnan 

(Partner) 
(Membership No. 201193) 

(UDIN: 21201193AAAADJ2094) 

For SAGAR CEMENTS LIMITED

'\I"' 5., 
Dr. S. ANAND REDDY 
MANAGING DIRECTOR 



S.pr �mcnts Umlled 
Balance Sheet as on Marth 31, 2021 
All amounts are In � Lakhs unlcu otherwise stated 

ASSETS 
No...wrrent auets 
(I) Property, plant and eQulpment 
(bl Capital work•ln-prograss 
(cl lntanglble aueu 
(di Rl&ht or UIUSstU 
(1) Ananci,I •-

(I} lnvutmcnts 
IQl�ns 
(1111 Other nnanclal assets 

(f) Income llll a.iscts (nel} 
(1) Other non-a,rrent assets 
T otaJ Non<wrent assets 

Current auets 
fa) lnventOflts 
(bl flnanclal usets 

(I) Trade receivables 
(II) Cash and ash equivalents 

Partkulars 

(1111 Bank ti.lanoH othu than ash and ash IQUMlents 
(Iv) l.OanJ 
M Other flnandal useu 

(cl Other current usets 
ToulCurnntauets 

TOT AL ASSETS 

EQUITY ANO LIABILITIES 
Equity 
(a) EQulty share capital 
(bl Other �ulty 
Tot.al Equity 

U1blll1ies 
No...wrrent ll&blllties 
(al financial Rablhtles 

(I) Borrowlnas 
(II) Luse raabifltlcs 
(Ill) Other nnanclal llablllUcs 

(bl Provisions 
(cl Ocftrred ux llabllltles (net) 
(di Other notH:Urrent lilbllitteS 
Total Non-<urrent llablnlles 

Currant bbllltlu 
(a} Anandal Dabl�llcS 

(l) Borrowings 
(Ill Trade -hies 

(1) total ouui,nding dues of micro enterprises and sman enterprises 
(bl total outstandin& dues of creditors other than micro enterpriles and small enterprises 

(ill) Lease llablffties 
(lvl Other nnandal bblUtles 

(bl Prowlons 
(cl Income w llabllilles (net) 
(di Other currern llabil,lleS 
Tout Current U.bllllles 

Total U.bmties 

TOTAL EQUITY AND UAIIUTIES 

Corpolllc Information and slsnlflant accounting polldcs 
Sec accomoan..c- notes formln1 oart of the nnanclal 1t1tHMnts 
In term• or our rtPOrt anachcd 
For Oeloltte HasklN • Sells 
Cha11cred A(a)untanu 
Fitm

l 
te&istrallof No: 0080725 

>,,t.•'' ,,c-., ••, Balakl1lhNn 
Partner 
Membenhlp No: 201193 

{-.,,�� • .Jf-�..,/- r - J /(. Sound1r1r1)1n 
ComJ)any Secreury 

Place: Hyderabad 
1 

P�ce; Hyderabad 
Datt: Mav U 2021 Datt: Mav 12 2021 

Note 

2 

3 
4 

s 

6 
7 
27 
I 

9 

10 
11 
12 
6 
7 
8 

13 
14 

lS 
36 

16 
17 
27 
18 

lS 

36 
16 
17 
27 
18 

101 
Asal Ant 

Marth 31, 2021 Marth 31, 2020 

79,241 
2,536 

23 
� 

62,128 
2.SOO 
1,263 

274 
11r.o 

1,49,110 

9,197 

7.305 
19,433 

914 

252 
4649 

41750 

190930 

2,350 
122 283 
1,24,63) 

U,397 
41 

5,700 
490 

8,200 
179 

270'17 

9.708 

13 
17,491 

20 
3,913 

376 
l.170 

6529 
39 290 

56._H7 

190 930 

. ,_.
S. Sreebnth lledd) 
Joint Manaalng Olrettor 

IC.Ptaud 
Ch,cl finandal Olf,ccr 

83,275 
1.983 

13 
130 

47,726 

1,381 
308 
SSQ 

1,35,67S 

8,067 

9,486 
171 
843 

1,500 
4,614 
7 2SR 

\1939 

167 61' 

2,228 
1 01 023 
1,03,251 

11,514 
126 

8,683 
843 

4,391 
179 

2S736 

10,765 

us 

16,n9 
10 

6,886 
308 

602 
3202 

38627 

64163 

167 614 

For SAGAR CEMENTS (R} L IVJITED 
For SAGAR CEMENTS LIMI It..-

' i--,-

•. l11- (, 

S. SREEKANTH AtEDDY
DIRECTOR 

'Y ') Dr. S. ANAND REDDY 
MANAGING DIRECTOR 



Sagar Cements Umlted 
Stat.ement of profit and loss for the yHr ended March 31, 2021 
All amounts are In, l.akhs unlc:ss otherwise stated 

I Revenue from operations 
n Other Income 
111 Total lncome(l+III 

IV Expenses 
(al C:O.t of materials consumed 
(bl Purchases of stock-in-trade 

Particulars 

(cl Changes In lnventorte.s of finished aoods, work-in-prosress and stock-In-trade 
(di Emplcyee benefit expenses 
(e) Ana nee coru 
(I) Depr�tlon and amortisation expen.se 
(81 Power and fuel expenses 

V 

VI 

(hi Freight and forwarding 
(II Other expenses 

Total Expenses 

Profit before tu (Ill• IVI 

Tax upense 
(a) Current taJt 
(bl Deferred tu 

Tml Tax upense 

VII Profit aher tu (V • VI) 

VIII Other comprehensive Income 
(I) Items that will not be redasslfied to profit and loss 

(al Remeasurement of the dellned benefit plan 
(Ill Income tu relatlng to Items that will not be redasslfied 10 pror11 and loss 

Other comprehensive l"'°me for the year, net of tax 

IX Total comprehensive Income (VII+ VIII) 

X Eamlnp pe r  share (Face value of, 10 each) 
Basic and Diluted 

Corporate Information and slcnlflcant •=untlna policies 
See accom,,an\'lna notes forming part of the flnandal statement., 

In terms of our report attached 
For Deloitte Ha,klns & Sells 
Chartered Accountants 
Arm

r�
trallo

j
No: OOS072S 

o;.f 1--c -· 

--.£---- ---
Gan,c; llalakrbhnan 
Partner 
Membership No: 201193 

Place: Hydmt>.d 
Date: Mav 12 2021 

• 

,� 
Nole For tt,e yur ended for the year ended 

M.lrch 31, 2021 March 31, 2020 

19 1,00,170 84,758 
20 2,069 1,632 

l,02.239 86,390 

21 1S,210 15,983 
22a 2,028 4,117 
22b 1,389 (602) 
23 6,604 S,570 
24 2,525 3,392 
25 5,620 5,507 

17,536 21,675 
15,563 14,171 

26 11,525 11.954 
78,000 81,767 

24,139 4,623 

27 6,610 aso 

27 1,433 300 
8,043 1,150 

16,196 3,473 

12 (64) 
(41 22 
a (42) 

16,204 3,431 

37 70.02 16.17 

1 

For and on behalf of the Board of Directors 

Mana&ing D1'ector 

P�ce: Hyderabad 
Date: May 12 2021 

0 

r
.
. 5. Sreekanth Redd 

Joint Managing Dlf�or 

Chief Anandal Offlcer 

S. SREEKAN H REDDY
DIRECTOR 

For�AR CEMENTS LIMI I t.L.

<\ r ,\ 
Or. S. ANAND REDDY 

MANAGING DIRECTOR 
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s.,ar Cements Urnited 
Statement of eash now. for the vur end<!d Morch 31, 2021 
All amounts are In� loklls unlas Dtherwlse stiled 

ReconcNlotlons of llobllltlei f<om f>Mnclna octivltiH: 

P1rtlculo11 

long-term borrowln&;s {lndud<ng current maturities) 
Short-term borrowlnp 
Total nabllltlH from fin1ndM octlYltlH 

Pattia,lars 

long-term bon'owi,,.. (lndudln1 currtnt matur�IH) 
Short-term borrow111p 
Total lbbllltlH from flnandn• actlvltlH 

Recondtlatlon of leue Oabllttv: 

le.a.st liabihtlts 

In ttmlS of our report atta�d 
for Deloltle Ku kins & Sells 
Chartered Aecountanu 
firm 

1
1

:a

l

lstr�
tion ,'i" 008072.!> 

... \"'c. •• ; --
k

-

Gantql �krbhnan 
Partn.,, 
Membe,shlp No: 201193 

Place: Hyderabad 
Date: May 12. 2021 

Partlcula11 

Portlculors 

TED 

I 

S SREEKANTH EDDY. 
DIRECTOR 

(9 I 
Ant Proceeds folrvalue Ant 

ADIQ 01 2010 Repayment 
d\an•e:, March 31 2021 

14,792 5 ,701 (4,433) 16,060 
10,76 5 . ILOS71 . 9708 
25 557 5 701 154901 . 2576& 

AUi 
Procuds f•lr••"'· Ant 

AprM 01 2019 Repayment 
cha� .. March31 1020 

11.n• U,394 (15.326) . 14,792 
10,655 55 1 1441 . 10765 
28,379 12.945 115.767 . 25557 

Ant Finance cost 
Payment of lease Additions acaveddurln& Ant 

Aprn 01, 2020 
the-e, 

flabllltla Much31,20U 

136 43 8 1126 61 

Ant Recocnl<ion"" finance cost Payment of lust Asal 

AprM 01, 2019 adoption of Ind a«Ned durtni P1bll'IIIH March 31, 2 020 AS116 the-ar 

. 242 11 1117 136 

�:

M

�•N-a•o,-
I 

! 
t'TS Dr.S.Anandl!eddy �y 

(@j} t_;:.:•

tf

M 
li(i�' 

�l,'S ii R. Soundfr-.iiJ.,i K. Ptuad 
{ Company 5"aetary Chl•f Flnanclal Officer 

Place: Hyderabad 
Date: Mav 12, 2021 

For SAGAR CEMENTS LIMITED

� \': ')NANO REDDY 

\ ·� � ;ANAGING DIRECTOR



S..,..r CamitnU !.lfflnfgj; 
rJQCe, toth.e 1lm,m;�1 st.1tern11ms 

a) Corp,;,rnln 1tlfurmatiOI':
Sa�at Ctn'\11111:l umr1ed l"lhe Comparw"l was i�(;l)rpo,.-t«(j under the Companiei. Act.. l9S6 J> d plll:dit limited c,:impany on Jan!Jllry 15", 1981,
The Complll'Tf ii lln(lllf� inthetlY5iMJt el manufaC'!llrl! and &ale ol �emert. ill!;, (QMpany hM •h reglttered offit.'! .'.It Hyd<a:rab.:.d, TelMgitf'lll
It,, thllfMI .:.r!! lktedon Th!! Nal.Klrlill Stork htfwr,ePll\lM-j fmdtte RSi Limited 11ft'1dla

b) SlgnllkllOI -Ing p<>ikffS

ll St.mmwrt of tompilanct 
The lin.irw:,if tGU!mMU have been p� ii\ -ll!llU! Mth lmlid<, A«:o,Jntifle Smruw-4, �lftiH !IMl!ffi;d tu as 1miA$'l 11rei.'1itlffl 
(.IOU¥(' !ectl(>n H! o! ilie CoMr,JRk'l' Act, zeu; 1'1oo t.c:) •� wrttt R,,!\! J ct the Com�rnt!-11�n A=,,-;tmg Sf.mdlmb) IW!H. 101s •rid 
Companie� (lnlllsm Auoi;ti,g SU"'1111'®! �eoo;,,drourri l'tul,,,,, 2016 ;JS amer!ml iffll !)l!rn:ir �11.,nt,nt ptVcip� !Wll!Taily �d k, !ndu 
ar,d 9uid111!re5 fi-!OOd b'/ t* Seturtl!es ;NJ C>;h;;,f!&ll Coird ci lndi.1 (SE:Blt lite C<1mp;in,- h,»«m;'9€f>!!y app!ied i':tOll<\l:ifle � I<> all
perilldl, 

It} l);)s:1 ol prnp;m.11/on 81'\d presentutlon 
ThtSt f\�•ndal stateml!nU h3Ye been prepared ()II the historical (O!I l:!a�� e>ITT.'pt for u:1Wi¥1 llnarttia! ,r1tt.rumenls that a,v, mN�t.mffi 111 foir 
.. �iues at lhl' end of eadi r1;>11orting ru,,100, 01 e,p1,1i11eJ k, thf attl'.l,mti"t: po1lcie$ below 

HWYltal c::ISt If gii'll!'III-/ ln$4(1 -0� th /'tJ!( nil.IC of tilt ton$idl!r.it,oo 8"'"'°' iro 1:•tbi111gc fQf eoci:b arid !l!NiCH at I'll! l!ml! of tlmir 
J/:$l1tilkn 

4 r va:v;:- is tt>e pt;.;., that wtllrid � •e«!IV!ld to sell 111'1 aaa er p;;!c � tram!iu a taba.tt In ;;,,i, unleflf trJnsa!di,m l:iet111.-'11et1 m;:1rluH 
�rtld�1 .,t the mEat.1,r<l!M11t date, !'bf$!'d!tn of whether U>at l>fi«- ir ,:ttectf) nblW!fV:IIJl;, {11' eHl'Tllltl!d i.lSi'lg ;uiotl\l!r 1�.1,U!Qfl 
ttd',n� :n e,tlm;;ti:\i tl:e fa!r,;;al1m o( ,.r, n,;,ei er a !r,bil;ty, die Com;:raov lakn if¢ll ,!l(,'(OOllt the tr�rntri::s oftlll! twsetor l;abit,1:'(lf 
miOOlf l)fflitip.lrttt W::ald t.k" lhme Ul4rilcteri«.lct mli> '1(>'.00nt Yffl= prid,',c tJw lllSHt « lla:bility it Ille -- dale. Silr ..awe: b 
mem»;� ;me/or �e PV<fK'Sl!t :n \rn!:wflrnm,:i,d ��ts.ls fflttmiredM su,:h a h..!J:1;, mu::'1)t mt n<:-1 reak;,bl,_. ...,!iJem 
lnd AS l o, w!.ie ;,, u;e in l"I<> ;i,s 36 IM hM wme �mllult:es to hi!" �I! :rut - -..:it l.:ttf 1,tue. 

In ,iidi\i-Orl, fgr firancial ll!Ptll"lint Jhl<'fl,()S11�, fe,r •a/Lit rt<ta,1,1,...,.,,,,,1, ;,,,: ,;.ll<?C!J'''int o,.to le.-e! l. tor 3- bised 00 the �t,; W1'ct'l ilie 
mpula to ltie faif value rru,asu�nt!. are ub!.eov.mfc �rid Lhe s'c:nif,canoo •Jf th1c Input$ to tile l!llr wlue rneasVteme111 � hent1rel",'. wh,,:t, 
are de,nibed as follows: 
• level 1 in111Jl1 are qlJC)ted l)rke:1 (Ull.ld,/Utted) In Ulive Mtrket� for fder111ul assets or liabilities that tlfl, Er,Hty c�n amm 4t the

•'TiC'™<'<llnetit date,
• Lm-'l!I 2 .,,,,uh .ve io11ms, �Ml" t!ia" qu,;,tm! prite, ''lt"lu:led within Le.er 1, tha! 'ffl ol»er,-aboe lor !he a<:!.<l'tor Ji,ability, eitbM' rbrcctlyur 

,r.ctifectl</': ard
• U!'\11!1 J Input'< ar� �rwble in!Nl!i IOI t1,e 111<,i or ltatrility. 

1111 ki!l�ffil'Wand�� 
Thtn r,n;,,l'!ciai stm.me,rts are �tell ¼ !Adil(> Rupem ('<:) whk.h I! Hie fu�mK>i!l rurrmty cl the o,...,p;my and the t:umuw; of !he 
J:trn1ury«1momfl:'. emircn,.,Alt "' whkh Ille cu,.,p,.rw ooe,at5 

lloundln&of ,meo.;nt,; 
All l)tl'l(>OJl>t!!' d!l<:� Ir, the fii,ancitf Haltme>'ltt wt.id" alte ,ndude t'le a,;;:om�illl)'tl'R not!¾ i!J.,., bEF-" murccd olr I<:> the n">;�;t bkht ,is 
pertl'KI requirame,m of Schedule m to the Comp,nuts Act 2013, oo,ess otherwi1e <,tal:l!d 

1111 U.u,oll!l:tlmatclao1dJudc,em1<<1\:$ 
In tile 11ppllcotiori -0f tlw ijt,;oimtlrq: rolldes. w�kh are described in Note l(b), 1h11 man,1111ment of the Ccmp.-ny are rei:;uITT!d to mfilul 
jud;,;l'<ll11n1.., ""Hmab!s ar,,:I assumptiQr,s ;ibuut ttie o:ar"l''ll'I a,n11unts of am,t� an,:l lla�ll�ie, thM l'°ll, !'lat readily appanmt from other s.ollrOOS. 
T<tt! Man�n\ btli"""6 that the ewmatN U\ed in prepa,-,,!loo of the fi111,-:ii!1 Stat!M»llht:s a,t Pf1.iOO<lt and reasonab� 111111 tt-ru ;mrn:lated 
.tW.Jmptom; "reh� en historklil el(J)$i'tl!l'lc. a'ld otllol'r ,ettO� that .,.. l»l'!>!deroo t� 1:1.l rd"'�""! 

TM: UtiffHtttt Md u� tttumpl:i:mur• mdewed on an ongcing ha.tis, l{e'liW)lls to M:OOi.!l>tmg ecil'rn.iWS "'� f'&O'gnl!;w:l in th111 pe;licd 
in whkh the enfn-ratfi I\ � if tfu! ffflmll .tffet:R ooly that pe<Hld, W !n tlW t,fflOd uf the r!?Yl,l�n and MIITTl pet!Ot;'s 11 tilt revli:1r.,n 
illfut-.ts tmth WNeffl ood fut.;rc ;mri(l(I:$. Tiw: slt-,_llca,,-,1 ill'llli> <If ��ilvl, \111:effl:illtV t!ld (ritiUj judtl!metttl: m appi,il1t an:oon!.h,g 
f'tliITTt'� t'fili liave the ..-,.,si oiv,lfil,:ar,t .iwct en !he amou/\t t� >ti t� fillll®ll £Ulitm1'il:s it iocktt!W m tt,., fQlk;w,!'1£ r.:!\w;: 

,. Useful lllli!S cf FropRrty, p!anund �1111hnd ilm<lrtlsatlun of lntM1$1ble � 
Owprtmatioo w plant �rod mac-,.tltry, unw.iy titl,'ng ,md !;u,d- re,!Of11Ji,;,n h t'i!kulatl!d !J>'l • ma:ght•l:"'l! bMI� and Pl'UPl!c�. plant and 
nquipmer,t oft.er titan statf!d aOOve .illd illTht'.lrtiM.tkm ,;,f;n1�ngible az,a, r�nltul.wd on ;i dim!tMhcll«I bala!ICE.me1� tsasi� � tM r.rtti, 
wriYi;d -;;,t <Pi>se:d Ofl the u�eful /hros �nd ,�ual 11uiu1n of att its properfy, plant .,.,d 1qvipme,11 am! ,ntiin11ih1.,,, as .,!J,tvilrted by the 
m-1ria�. Th.- m;m,¥;..,nw<11 �he- fhllt W,j)(e�l"1:lori a'ld ,,....<:1't1'ai1on rate� wrr.mtlv u.ed falrl\, �ct ;,s <:'\\Ima!(! or the useful 1;,,.., 
;oo residrnif values fJ! prcpe,t-;, pt;mt iMt:I �tr.11111 Jl'.d !ntang:�•• �llffi, 1h011sl> It.ah! raw ir. �ertai!i t1s,;< �<'II different frffl'tl li>t¢; 
p�d umler 5died...i11 n ,:,1 tt,e COJmp;,r,;... 4ct. 10ll. Tne !i"<M :.� bllwd tm l!li«><!::al e,,;pe'i!m<.e w,tn ,<mil�r ;v.-t:; "l well a-i 
ar,firiPll-!-00 of ful..,., """"'"" whicit m;ry llti{>il(I; thti' frf<:. sud- Ill' di�� ,r, leci'nok)g-1, Tfos =ssessmcn( ,.,�� -''1'!'.111!1 <11 CMtW, in 
¢�mion .,� m 11.rtmc� 

For SAGAR CEME_NTS (R) LI, 

S, SREEKANTH DDY 

DIRECTOR 

• 

For SA�R CEMENTS LIMITED 

\r,) 
Or, S. ANAND RED!JY 

MANAGING DIRECTOR 



Sagar Cements limited 

Notes to the financial statements 

• Defined benefit plans 

The liabilities and costs for defined benefit pension plans and other post•employmenl benefits are determined USIIII actuarial valualions The 

attuanal valuation involves makl<lg ;,ssumpt,ons ret,11,ng to discounl ra1e,. future sal•ry increases, mortal,ty �tes and future pension 

,ncreases Due to the long te,m n.iture of these pl.lns, such estimates •re subi«t to s,gnificant uncertainty 

Recoenltlon of deferred tax assets and liabUitles 

Deferred tu assets and habilitles are recoemzed for deductible 1empor.1ry differences and unused tu losses lo, which there ,s probability of 

utilization against the future taxable profit. The Company uses Judgement to determine tht amount of deferred t•• that can be recoenlzed, 

based upon the likely timing and the level of future tauble profits and business developments 

Fair value musurement of Financial Instruments 

When the fair values of ftnanc,al •ssets and f,nanc,al h•bll,ties reco,ded ,n the b.ilance sheet cannot be measured based on qu0ted pnces in 

active milrkets, the,, faot value Is musured using valuatoon techniques rndud,ng the Discounted �sh Flow ('OCF'I model. rhe ,nputs to t� 

models are Uken from observable marbts where possible, but where this 1s not feas,ble, a degn!e of Judgement ,s required in estabhsh,111 

fair values. Judgements lndude cons,derat,ons of inputs such as hquod,ty ri>k. credit nsk and volatility Chances In assumptions about thfSe 

factors could affect the reported fa,, value of f,nancial instruments 

• Provisions and contlniencles 

Provisions are recognised in the period when ,1 become\ probable that there w,11 be a future outflow of funds resulting from p.ist operations 

or events that c¥1 reasooably be estimated The liming ol recocn,toon requorrs apphcatoon ol 1udgemen1 to exi!,linC facu and c,rwmstances 

which may be sub1ect to change lhe ht,gatoons and claims to whieh the Company ,s exposed are assMsed by man;Jgemenl and ,n certa,n 

cases w,th the support of external special!sed lawyers. 

In the normal course ol bu�s. contingent liabilitrfS may arrse from 1,11ga11011 and other c.laims qainst the Company Potential habrhtoClS 

that are possible but not probable ol cryst,1lhs1nc or are very difllcult to qu,1n11fv reliably are treated as contongenl loabiht1es Such liabilities 

are disclosed in the notes but are not recognised 

teases 

Ind AS 116 Leases reQuires a lessee to determine the luse term as the non-canc•llable pcnod of a lease ad1usted with any opt,on to utend 

or term1n.ate the lose, if the usr of such option ,s reasorubly certain The Comp;any makes an assessment on lht expected lease term on 

lease by leilse bas1\ and ll ereby assesses whether ,t rs reasonably cenaon that any op11ons to extend o •ermlnate the contract w,11 be 

exemsed. In evaluating the ,ease term, the Company considers factnn such as any signil,unt leasehold imp,ovemenu undenaken over the 

lease term, cosu relatong to lhe termin.allon of lease and the lmponance of the underlying lease to the Company's operations takin& Into 

account the loati0n ol the Jo\d,rtv,ng asset and the avi1lli1br�ty of the su,table altern.at� The lease term ,n future periods ,s reassessed to 

ensure thilt the lease tern• reflecu the current econom,c c11cumstances The discount rate ,s based on t••e incremental borrowiog rate 

specific to the leue being evaluated or for I portfolio ol leases w,th similar charactenstocs 

lmpalnnent of Investments In subsldl,rles 

Determining whether the Investments In subsidiaries, are impaired requires an estimate of the value ,n use or Investments In consldcrlna 

the value 1n use, the man.acement has antoc,pated the capaaty ut,hsat,on of pl.ints, operatong margins, mineable resources and availabll,ty of 

inlr,structure of mines, and other filcton of the undertyina businesses/oper,tions of the mvestee Comp,1nies Any subsequenl changes to 

the cash flows due to changes in the above-mentioned factors could impact the carrying value of investments 

Inventories 

Inventories are stated at the lower of cost and net reahuble value In eslimattr'C the net re,1!5able value of inventones. the Company milkes 

an estimate of luture selling prrces and costs necesury to make the ule 

EJcpected credit losses 

The Company makes provision for doubtful receivables based on a p,ovis,on ma1r1x whodl takes into account h,stoncal credit loss e.peroence 

and ad1usted for forward look,na Information. The expected cred,t loss allow,1� ,s ba� on the aceing of the da� the receivables are due 

and the rates as per the prOVISoon matmc 

v) Revenue recocnltlon: 
The Company derovtl revenue from the ule ol cement and recognrzes when ,t lransltts control ovtr the goods to the customer Revenue ,s 
measured ill fair value of the consideratoon received or receivable, alter deduction of any trade discounts, volume rebates and any ta•es or

duties collected on behalf of 1hc gO\ernment which are levied on ules 

Revenue from service contrKts w,th customers is recocntted when the services 4,e transferred 10 th,, customer at an amount that reflects 
the cons,deratoon entJtled in exchange for those serv,ces 

Generation of Powrr, 

In case of power genera hon, revenue from ule of energy is recogn,ied on accrual basis Cla,ms for delayed payment charges and any othef 
'ms. which the Comp.iny 1s entitled to. on grounds ol prudence art xcounled on admittance bas,s 

For SAGAR CEMENTS LIMITED
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Sagar Cements Limited 

Notes to the financial statements 

D;vidend and Interest 1nrome 
Dovidend income from investments ,s recognised when the shareholder's nght to receive payment h.n been esl.lbhshed 

Interest income from • financial ,uset os rca,gnosed when 11 is p,�ble tlwt the economoc �fiu v,111 flow 10 the Com�ny and the amount 
of income an be measured reh;abty. lnt.erest income Is accrued on a time bas,s. by reference to the principal outs�nding ;ind ill the effective 
Interest r;ate applicable 

The effective Interest method 1s a method of calculat1nc the amortlsl!d cost of a flflllncoal uset or financial liabohty and of alloahng interest 

income / Interest expenses over the relevant period The eflectlve interest rile 1s the rate that exactly discounts u1im,1ted future cash 
receipts/ poyments (1nctud1ng all fees and po,nu paid or received that form an integral part of the effectove interest rate, transaction costs 

;ind other premiums or discounts) 1hrou1h the expectl!d llfe of the debt instrument. or, v,here apprcpnate, a shorter per,od, to the net 

urry,ng amount on 1no1oal recogn1toon 

vi) Borrowln& costs 
Borrow1n1 cosu directly altrobutable to the acquisition. construct,on or production of quahfy,n« assets, which ,re assets that necenanly take 
a substantoal period of time to 1et ready for 1he11 intendl!d use or sale, are added to the cost of those usets. untol such 11me u the usets are 
subst;intoally ready 101 their intended use or sale. 

Interest income earned on the temporary ln�tmenl of specific botrowonas pend1ng'1hetr cxpend11u,e on qual1fv,n1 assets� dl!ducted from 
the borrov,1ng costs el•11ble for cap1tahsatlon 

All other borrowing cons are recoenised 1n lhe statement of pror11 and toss 1n the l)t'nod on v.,h,ch they arc incurred 

vll) Government grants 
Grants from the Government uc recognized when there 1s reasonable assurance that· 
a) The Company will contply w,1h the cond11oons attached to them; and 
bl The grant will be received 

vm) Employee benents 

ix) 

Employee benefits include provident fund, superannuallon fund, employee Stille onsurance scheme, gratuity fund and compen�led 
,;ibsences. 

Denned ContrlbuU011 Plans: 
The Company's contribution to prov,denl fund, superannuation fund and employee Slille insurance scl>eme are cons,dered ;;is defined 
contribut,on plans and are �rgl!d as an expense to ti,• sta"menl of profot and loss based on the aimount of cont1ibu11on required 1n be 
made and when services are rendered by the employees 

Defined Benefit Plans: 
ror defined benefit ret,rement benefit plans, the cost .>f prOV1d1ng benefits 1s de1erm,ned using the proJectl!d unn credit method, v111h 
actuarial valuations being earned out at the end of eatt, �nnual reporting period Re-measurement, compr1s1ng actuarial gains and losse:. the 
rffect of the changes to the assel ceiling (11 ;ippllcablel and the return on plan usets (excluding net interest). 1s reflected immediately In the 
balance sheet w11h a charge or credit recognised ,n .,ther comprehensive income ,n I� l)t'riod 1n whKh lhey occur. Re-me;;isureon..nt 
recognised 1n other contprehens,,rr income is renected lmml!diately in rct;aoned earnings and 1s not reclau,r,ee1 to pror11 and loss Past service 
cost ,s recognised 1n profit and toss 1n the period of a plan amendment. Net interest Is c;ilculated by apply,ns the discount rate al the 
beginning or the perood to the net defined benefit t,ab,hly or asset. Defined benefit costs are categorosl!d ais follows· 

serv,ce cost (indud,nc curoent se_rvice cosl. �st service cost, u well ;as 1a1ns and lou� on curtailments and settlements), 
net interest expense o, income; and 
re-measurement 

The Company presents the f.rsl two components of del,ned benefit costs 1n the statement of profit ilnd loss in the lone item 'Employee 
benefits expense 

Compen$ated Absence,: 

The employees or the Company are entotled to compensate absen�s. The employees can carry-lorwa,d ii portion or the unutlllsed accrued 
compensated absence and utilise it in future period, or receive cash compensation II retirement or termination or employment for the 
unutilisl!d acaued compens;ated absence. The Comp1ny records ;an obligation for compensated absences 1n the period in whoch the 
employee renders the services 1h11 1ncruse this en11Ucment The Company musures the expected c:Mt of compensall!d absence based on 
actuarial valuation made by ;in independent actuary ilS at the balance sheet date on projected unot crl!d1l method. Compensated absences 
expected 10 be maturing after 12 months from the dale of balance sheet are dass111ed as non current 

Short-term emplovH benefits 
The undlscounled amount or short-term employee bencl1ls expected to be paid ,n exchange for the services rendered by tmployees are 
recoanlied durlog lhe year when the employees render lhe service These benefilS Include performance Incentive and compensated 
�bsences which are expected 10 occur within twelve months after the end of the perood 1n wfl,ch the employee ,enders the related servo 

Taxation 
Income tax expense represents the sum or curtent tu and deferred tax Income tax expense comprises current tax expense and !he net 

change In the deferred tax uset or li;ibihtv dunn& lhe year Current o1nd deferred taxes ,1,e recoenosed on statement of profot ;ind loss. except 
en they relale 10 11ems that are recognised 1n other tomprehens,ve income or directly 1n equity, on which c;ase, the current and deferrt>d 

ax are also recognised In other comprehens,ve income rectlv In equity, respectively 
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5.1:gat cements limited 

Notes to the financial state.menu 

Cl!rr1muaa 
ll>et.G< wm,11dy ;,&yi;b oh t.¾l:d or t.Ri!bf<' pefrt !,:i· the year TaJtllbk, profit i;>lft'$ from 'p1Qfi1 l:efote la,.' <1$teporled it< tht rtfflrtien1 of 
pr<lf� .a11d 14'1:� betMJ,;i, ol fu,;m of in«,m� or t11p11n.w ttt.1 n t.�a:ble O! deductiblt io othp, �e.i� .,l>Ci ;ta'm tl\4t art n&vN rn•ilhle o,, 
dadtlctitll!. The <:em,;aflys Cllffilt'I t.l, \$ �ll'C <1$'tlfl fat r,1M lh...t ha...:, oe,,,., Prnict'f(l or stibiUntNdy � by lite end of tilt 
IepQrtiog�. 

!)clem!d Pl! 
Otffrred ux I! r1Kllgt1ile<l oo temporaty dlffen"Xll:J tJ<!tW(!<cll the ::a·rymg amounh of l!Ults H"d I at,lit:ies h t,>I!" lirtaN:iul !iti,t-s ,i,,:: 
the roITtiplitlding l.itll ba1� ��,.:: in the OOffiJ!\1tatlor, of ti�llbli! p!llflt. �r.r!'lld tf• �ati'HUc� ar" gener<IIIJ rerusnlwd let :ill IMl;)le 
l!'mporllf¥ d,ffereru:es. Dcle,red t.i• ;>!Sell •re 8tllCl'fllll' �l'li�ed for ali rtsidl.l(tiblr, tnmp,:ir/lfll dif'ierer.ces 1c lht ,xtem th.ti it,s probaele 
tMI ta11.11h1e pt;:1liU "WIit � a\laila:ile IUirnl whldl thme deductibl" tem110tilfY Ciffortrw:11s t'\\lfl l:G utilised, S...,h !foforrrd ltn; assPt� arl(I 
lti�li(\t$ ,11,e � tetOljJli!ed f the tempcr.iry <frtfl!�!'l(:(t .iuJ;t,;, !fem the i11iti� �nltloo lMhtt than in ii bu�jr,p,;s cooiblnaliMI Qf aueu 
.inc �b.lltie$ ir, ii \fa'i\OC:tinJltl!al affffis..,ither Uw! tauble '.Jl"ditoor th� �ixountlnii pr\'l/it. 

The ti� a!nOl.!!1l cf dtferre,; tit ;f$!et$ ;$ r.vif:MW ti l� 200 cf e,,;t. �"« pe,iQd a,d t<!d .. � v, the ,;,,t!l<lt th�! it h (-.!) ltmtie," 
probable t!IM ,.,!flclfmt !.lluble p,cfits will he .wtibb!e tu a1IDW ali w ;,.,rt qf tiw ffW! lo be-�-

0...fem!<I 1.illl lwbir./¼t1 ard � ;re m=ur�,:,t l!'WIIIX •lJtttlt,Jt are e"l'� «' taply ,ti !:ht, peaorl i<> wh,�!J t'>f' !\;1t1'1'1y k:><:!ltle<: er the 
a,:,ct ts!IJljii(l;l, b.mid on i"" t;,tei tand tu b....,J tl1llt hih'e bew>tti;u::ti!t!or $'JbSU1flhtlyl!rMtti',CJ ht th!'en,J<Jf Ow fepD�i,,!t,IEmld. 

The measurttmnt of .iffo'rted tax �b�ihu 1n,;I auan reileru. the tax cooseqU<m<»: tllal W(>«!d fo!fow frl.,rn \hi! ma,,ft4r i1 whit� !he 
Ccmp41nye�pecu, at the and aft he reportinB po.,riud, tu te<('.llletOr seui,, the e!'rf\'11111 �mo!.11'\I aflts al.Sets 1Mlitb1ltliM, 

Minil'!>l<q>alterm:k.YIJ� 
Minimum .altffi"l"!ml ux {MAT) cred� i!- r�d it'I acton::lar,u, ""ith tu l;:r,,,n ,, m;.'.!i� i!S !II" n5et only Wfi� e'ld 10 !ht -&tent the,,;. ;� 
i:awim:ir,g �ut th.it ttle O)rtjpenywil! pay %«ni!l 't1to-netndurk,g 1/tt w,;dfied J)trl:od, rt,e Ccrnpilnr rm.,�; !"I( Mf,T,;f!:!<:fit;,t eae1J 
tilianc<' � ;fat<:! and wnll:s rlowr, tlwcar,W,1 !ll'\OVl'lt tif MAT a'Mi!: ttili'tlemt"lf w l!w OO!'!flt tfu-.re t'i oo !ofll,i5 oonv/rcif\5a �l!llce «> 
tile e1™.1 tntt U>'l �1 wil pay oorm.rl inwwe Lu dmir,g die !pl"rifif!!J p,;ffl.111 

•J Property, p!,im: i/ll'ld e'f\ll?mcn1:
PrOl)l!rt,, �r,t .ffid t�uit'mw are- wr,!.!1111t COtt ktn 1\Calmul�ed depr<es:ia\ioor, ;nJ implmrner,t kr;,;e�. l lt"'f 11'11 Wi,l: ¢( �. pla!lt 
arv:l equlPUienl Wffll)flse! its purd!A� pti,e flel af a11r tmde <ii,;<;our,I,; �•'41 �bai!!5, arw ;rnport duties a�.;f otoor lnei ioihw th:Jn th:J!;!1' 
s,.,bseqU<N'ltll' rtoo�Mlble lrom 1he u.: aLtrlorilH!!!i), any <limclly ah•ihli1"ble ei,:pe,1,jltu•e er, milking th<!, anu fMdy 101 tts ir1rn:<1dOO use, 
othe1 ifl£,@lltJI e:1tpen,� a1d 1,o,rowing,; co,b J\lrlbv1Jb1e to acqulsit,oo of QuiliM�1 i:,roperty, plant and eq\Jjprner,t up trl lhi: ��le trlc 
aiiO'!I i< M...i,, for ,K if11t-nMd �- fnc,�cl<l 'al'fl ,\ t'mtlrp,recia«!d, 

Capita: wort, tl ;)fotfllH i, the CO<Jl'$e or «."<ru'll!:tkiri !or pt00u�1.or,. $'.lflJl'i or Jdm,niJ,aLve pu,p:;,:;,;,1 �-e n1rf1e<111 um. l,1m ilny 
�nlil!d lmpainnent ioo1. c:m. :n:i,.,,:w� �l«Jlii;n,l (ftS a:xt fo, quehfyi11a -.,ts. bom:1Mo,.g rum uipltaUse<l kl aroot<li'm' With tt>e 
Companv'i t®OIJlllilt"i pol� S<.ld1 � woib If! progres,; ;;r,, da:.r.if,e,.l w: llre ;.,�II,\' u� of J»'OPf!f\Y, p4m: 1illd � 
whoo �ttd tf't! rolty for ir;«mdei!- o�,on of t!w:!seas� t'n u,cunw lllil>¼.1:;otm>t �v U}f!U, �- wilffl 1l:te 
aueuererea!ly(urtt-Airfritern:le-durn 
M il;em of prop.-rt\', p!.mt,100 eqdpmenl •> Ct�WCrti«m '-"""' tl31'1H»l 'll'"-lwrl® !uw<t "��11fl1s IK;\ '"fW!ct<fd. lo;,-,i,e t«n> lhe 
eot'-lfrml!d use of lhc 1mITT.. Any,,;,, o, loir.. arl!ilfl6 Oil !he dis!'(lsal. er retlttmlMlt of 1111 il+:!rn of p-.;,p,:!rty, pWI Wld (q\,lprNml 1$ tlet'i'rmined 
,u !he diffeMnce be1Wetr. ui-':I u',tpro«t([t al'!dtheu!'l)ineimaunt oftlwut� 1111d it ree:;,g,,;ieom p>Qfil: llf>d lou-
oapredatto'I is l'ttOgrilsed so 1s «i \llritl! off the cu�t of 3Mel� (ottter tf>ari frm"4d tand•'ld llfOperlies llnder tc'Tttrllctooot Ian tl!Pir�s,dool 
val1111s O�'Clf ihek U¼!ful lillM 

Oepreclal!on oo p'&1rt 1tld mathlnary a...d "ttlway s!dllll! ts d,a�d ;.....-de, Mra!,:hl !,� rnN!iod .i� or, o-tf111r Hil!U d.,r«b!'Qll 1l <harp<! 
w--der dirn<<Yffii!'lfl biW!n.::a methoo. h�<t!d ,:;r; th(; «�I lire pre;r:ribro in �le II to 1t1t Ccmt,ani�, � 1013 � in �ct cf u,.-, 
hillcwio:g tmueorltt ,:,f es,;cts, m ... new� V¾'llfo ofttle � '1<1, W!e" HHWu.141: .i<\der!Mud oo tectifflu1 advire, tiib"l! ... tu arr,)llnt 
the rran.re of the ll'S!,,ltl, 1M esttrnatef m� of !he met, the OJ!ffltilll �s of the a� p.1!.t hi$ttlry of: refl/aDl'me:nt, anti,�� 
� ,;:hi,llglfi, IM')Ufact\,rE'S WIVflll'lt/fl •ltd t'l\fif'ltt'fl.tn� $UppQrt. &le 

-
cta.s M-, """"""' 

Raltw.it sldinn 2he.:m 
P!antand madiioorv c,1her than ront1ntioot.e(OCEM> planl J, '.l$ �r1 
Eleru(eal lnruflatlCM " ,$ ,ind lS vear� 

. -·-· -

·-··--···

i 

' 
i 

Tlw,:<$Um,at;,d ttrefw live,;, ,�ual 1<...,e,: wld {kpret:l.ltk>n m,;thoo arafl!vi4W01:d at \I,,, end ut e�h�ePQrtl'lR period, w:L'i the clfect cf any 
,;h;in,s:i:-s ,r. >Mlinlli� �e,d for oo a �""\we bJ;; s 

The�!"! � the � t4 rnmpnnet1!,1ct'.Qn fv. Pl¢9ef'tt, ;:tant lM1d l!qll>Jl'l100I, Aw.m:!lr,g!v, the OnfiJ)l/l"f ti.Ill lll11mlfi!!d � jl,ift of 
an as.:et a; a �• rompone:r,t ITT � 4-tvfflit ibe'tOOd Gf!ft.>i,: .-ahml 1111d lffld1.1! lift of the patt it diil'tmnt ftOO'I Ifie mefui life et l:f>e 
�,lnlog llifft, Yhe ll�iA �ha, beMau,utee based on 1;;-dm;cal <Ki� lill:.it'll iMO atroimt � <\il(Uffl t,J ttw iriWI / �ntof a<! 
mu, rit estimawd 11'.ilf! of !he -t / c;omponimt et :m a,:;et"" the 1»1,4 of ,n�m•� best estimnl:i"" o( lfflil!C KOM't!lt be�U 
fnll"ll lh0!1t dali.'l of .U'-'>15 / o:,mp::i-m (I( Ml iWlalt. Thee COffJP'lfiY 11�et it> tttd,1 GIi e�p?rt-�e alon_g w1m h1stc,,� tr.d indu«",' tre�s {C( 
a.-nl'io;j: the mmr,nink Ui!.of anas.seVoom!)Qlle'Tl r:f an �m:t. 

for SAGAR C£M NTS \R) Ul' I t_L,



Sagar Cltfllent� limited 
Notes: to t-he fwmcial statements 

L.and-RESkiraliUtt: 
Tt>e ('(,mpariy provldtf I« t!'le <os.U of ,..,wrlr,t J 51� v.hera a lag al or c,ern;tr,.,cti,,e oolig�tlGII e,i,tts: lhq esWllaled futufii ust, too" k<iCIW!I 
rnitonotion reqLI�!$ ¥1 determined mi a vuH>y-t� basi� -111'1,J ate G'!kullded based tl'1 !he j:)l'tfl!llt ,ai,e of e51Jmq!4(:l /iili,nli cilm out 
!'OW$ ihe !ile <Citw'?Wf' j)ro¥itt1m t,.,fm" �t,t,;v, .(ff the r,w, m,Wr'al; 11'4 ,:;(irnm<'f't.-.1" ifKk� 1.'l. PropMty, P!.r<� 111\d EQ�il)ment 
an,;! de;,r�dllt.ed wer tM lift of the llll!lted as!et. 

Ch&n,9® i?ttl!l: thl,j>mem""I fY;:, pto>'ThiM U...t resull fr<;m, chllog;,s ;n the t'$1:i'Mted t"'dfl(I ur ;imour.t cf .:aM! ,;,,,tflow$, or II ch""3e kl ,tw.

,:, sromrt "1te, art ld<:l,t,d to e, 1\WuC!ad 1,om tl'e ,:{)&! cl Ito:, ,<ilioied asset lO � �telll t�,,l trn,,< re/tU 10 the a,�d•� in�tlon, 
roru.1,uct,on,;,, .iequi,•t'm 

the effect of ar,y 4:djl.lliti,1IITTI� to the p,Q\/,a,on ,:hm !o forth...- eCMro.'llll\£ntal /Jat!'lilte as a <(•?.-lfi of uPIOltlilOn actMt '"' i1 <etmU1:d thoueh 
w S1at11m�, ni Fr,;,lit J'ld w�� ,,.,.,,. the ili@ of t'W ttl,ted �� fl\ orffl lo reflect the �eil ej!l'f!fltl! of the ekpemf!\ul'l! 1'!�ulred 10 $tttl11 
I.It(' ob�g�lioo :.! t� end of thi! UIJQrti!IC J>l!!f'ed. All ptovl\lot,s at? d!UD!!nted t,:, 11,elr P,1!$001 ;t,1/\/(' lt!e .,r,Wh:lfna of ihe: cii&dru1rt ts 
r�oj.nlM!d M • f"ffl¥'� �st in tt>il' StM.,..,_,t of �rit Jn1 -

1ri) lnla� :illiliffl 
lm:anglble;us,tts with /!nite1.l!!!fu' li-,eo life ratti!m at rn<t k% .t1t,;mulat,ec 1>mWt1ttN<rt a-1:d accui,u ;n«!Jm;,alr"l'lent IOJ!et. Am::rtlutiM 1s; 
HK¢fr·�ed ,:,n l dw,i,ilol,in{; hafan,:e rf><!t�mJ n...,, dlei• ffiimawd \llleM lwts n-,,, e�tlm11'kd llUM iifu *ni:l atV1ort'fi.lltioo method a,e 
,/!lriw,1,,'<i at tlae tll\d d eil!h �,rig i:,11rlot:. with \t,p l'ffl!<t ()( an� ch�tlill¾ irt <"ifimatie � �llted !or on � nro".ptt!J<ffl b.,im:; 

1rtt) tl'iventorli!i 
Tn�nv.>lie� iv«� "' the Ju..,,,, ,;,! ro,,t ;,'ld nil'I ,,..,ll�iltll.:! vake .icitllr prlW,<lint: for ulmffi/��nce imd othel- lrum, w!<ete coo1iidt<'ed 
n,;c-,y. Cmt m,;.fucte; aQ tha•&er ill hd�np. Ille gooch tcthe pointofsit11;1, l'Jdud,,.1:octmi and otliwl11!MJ, t•�Ja if11ur11rtteand re<:1!ivlf>.e 
�e> Hct ,e:11,s;ible ,..Jue reprw,:irtti Vie enlma•� ,e1\lr,¢ f)Ol:11 fer lnvenlnrieo t,,.., ;ill inlil'n�1!!deosu efeomplel;o,i and Cotllli ll«ll!S.llt'f 
l;,milke \tie $<lie. Worl!-il',-proa,mtn<f 11ti1,�ec1 goods 1oouri,, llpµropr,"te � oJ o-,erllNd� 

r� men� M-

R'aw mlifflriakandooa! 
-

'h�we a-.11r,_;f ffie{�J 

.. gol'l!$ � �s � paddn& nu!l<!fia� lied ;,vera•� met'Wd 
work-in•pri);!!.•e1& am;! finhi•ed � im.lllvbetLll'e(!; W!!ighted lW<:r,llfe mct/md <1M imJu�i1l ;m .!fW<<:>pdate 

applitable �. 
. •n-�--- ----••-- • -

Jdli} c.tffl Ind � ��IS ffur purp= ill OWi Hsl\ol St:lt-erae,mJ 

···-

�lur-l'I "

Cnh ,:;nm� ush "" hM!cl, '" h,;,11k a<>C �;,rd d>?po.$lu with bim/.:t. Cw$h equiv:alel'ltS .i11cdl11rt•tn,n h;,b11c.,.. \with an orfgiri.11 ma!Urity 
af f.lo«W roOMh$. m ·es. hllm tt"f 0111:le t,/ ,oc,:psltkH'l), 'lJnljly� !l'!Ye!<tffi!H'llt thlit an! rn,;,d!}foJ<:...,,1ii;,I,: ifllo wm,m amount; Oft;Jo$1> Md 

wlof(t' 411,1:,l,yct W\"\iignifka"ltmlt Qf,:!tir\ges In ,r,,I�� 

C;,sh JJO'IWS a,, r\\l)Orl;\!C' '™"" im:!'r•t.t wmfwd whateby p,of,t[ jlrmJ .Jfliil't w,,. i, adtll;Jed fur file e-tfeeli or tr,nni:do.� Df IIW1·Y\h ra:Me 
an!J "i'r-f ileferrali or a.:ctuali nfp;l"'t "' tut..,1c vlh «nipt.. ,11\d pavmen� 700 ca;ii 'lowJ item �t,� ,n,u,st,ng a rtd 1 ·'1M6ni;; acti\dtil'� nf 
Ole tomp1t11v are: ��tted �d � the lM>iifflk lnform,r!le.1" 

xii'} Ftlntll/'I o.!lttllCy lr.m$<1rtll>OJ and tran51afum5; 
TtallUcti,;ini It> r"'"'f!Jl rnr<lllflfie\ ,tnts,re<!Tnt;, by the C❖� .trell«o11111:1!d attr.e ll<ltffi3n,v ,ates Jlle,<.;llnc 0'1thedille of the t,..,,uct.oo 
or at t:.tki: t�t clus.,fy- apll"Q'l':l�t;nM ,...� at the OIi� cf thq (n.t,!'aefkln. 

FotelJn t\ltttllf.V mcnelary ,1ems 11f {he, Comp,1,1;\', -OUt!.tlllcl"'I' at llw balance slvtet :ht« ;ire Mita!� :at th@ 'jeat•tn.d 1�1.,�. NG'1-mcm:l.lry 
ltWl'lt cf me comr,My that ,.,.,. m�,,,,.red in t�r,t,s "' his!cric�J �o,t In 11 �eif:: Wl'f\li � are rt;:,r M>J.mstat,:;d 

F.>r ttm pu�Qf �inftht.Wa finllf\cial stmmants., !he ""'-t'<l11gt-dlfferem:�, 11n 'IIQM\MYrui!!ru ai'l1ing, ·t My, ffil mc,:,gflis.,d in tt;,, 
�latemii:it: ofprol!I! .iflCl ltMl in the periil<J i<l whirtl;th!l'I «ri\r 

tA) lnllir11h.iu,¢11ltlon: 
R;;au;WJ ;w_.e" :wd lim,,-itW i!abllit.111� M'"I! rewg�ud' when a COl'l'\Pll'l� bec:oml':$ « IMrt'1 lo lh� ron1,.:wh11'1 p,rrimlon1 oflhe mu-�U, 

• 
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Sagar Cement$ Umit-ed 

Notest<J th!! financial statemems 

Non-deri'ilat.'W Jimll(ial lll!ilromerm, 

L ftl)JftClal' a,ieli carrlfld It .-.-tlud �1: A llnandt! ll'Hel f.' wb:..-q�o:�tlv IT)N\111€<1 al Jm«tl1td oost if it i$ hekl wrt!im a b�t¥et! rtwda! 
whe£e �Ne Is to ho'd the MiW( in order to �f>IIGU ;;:cntr;,cttMI r:.,<Ji lkm> 411d tte contnlataal �"m,; ol Vm !\Nncl.1 !S5el .gi'ra dii! 011 
�;,td,:l;ltn lo ('..a<h n� !Mt,,� �O!l"I-, Jl<ll'l"ll!�oi Q(lndp.ti itnd inte"trt QI! Ult pt111(1pal""'""nt :intstw,d'11f· 

b. f'lr>11:!lfllll e�se1S at fatr nl!.11, th�fl'I ether �hfinsiw Ir.co,"'!� A t.,...ndi>, o5ttt fl tU!ntqlfi!lttl'f rne��ursf<i ,H lak VJ!x, through 
otiltt compta�ve ITTwm.:!' if JI: is br.lcl will\l11 � htisin�� r>1t1(ki ;,,m(ffl) ob,ecdve Is aetil� by 0011, eclli:ct1ng w,,1,.,ctva: auh llow5 at'd 
1elhf1fl (,r,a1>�I ,nsaf!;aod the conlfadual l«m� ul !he: f11Cand;f a,nng� � 011 1padl'ioo oow, to01�ti fiows that 11« 1duy 1111vmen1� cf 
principal.,,..; $1tre,;r m Um JJ<indpal W<l\Xlllt o-'fflal\ditlg.. rtle CQ'.l>piry hia ,,.,,de �n i�hle ele,;:tlqn fot fl� i/lWUmilfllll whlth .it.­

Cllm'llie� He!:,\Jlt¥ l'l$11U!llenb cthe,thal'; !llllflM'ltMI \1141G1rtyiM!ru,ne•1t\ ol M,bsn:li.!fitisS to p•esient tht t..b�rrt d-an,:e, '" /;,I( �i!l,Jll'in 
ot"'l!I' �ehffl51Vel11CM"!t 1:1,�fd e<: /u bt..sin,m m!Wc'. 

c, l'1mmdal -is. at f.tlr '<liM! 1hn,ugh profit ;mf kn,: A linunl'.lal an� wh,<ll K mn da;s$.lliotd m ;my o:' ihe ab,:,,,• cat� 1re 
51.4,,mque:<ltl¥ lair v;,,lued th<o"!lh prafit arlrl loss 

d. floaMM hi!U� 
;;no\l\Cifl tiabLitia'i - sul:sequilfltl,' u,fted 111 .w,orti,�d co-A '"""€ l"'! tffe«.�e i<ilerffl meJ/1:0d, ,,,.U:JJJI: for COl'��<!rt stu·i:;ldt'l!lior, 
recognlil!d in a �>l!ss combln;rt,�a l""'<:h h ,s1b"ll!quentlv mea31.Ued II fair V1lue !:hfwi!h wof1l Md lrns. F,;,,' ti:ade and oth11r pa'(,1bles 
m..turit1t williin ,;me teW' frOI!! ttw llal.1:,,:11 Shllf!t d.rtt. th4 �ii amot1nC apr,oo:M� rair 'l¾lue due to 'Ult ,t\Ort m1t1ui� of Uitafl 
fristr J:nents. 

ftll' l!ffm:i,vtc ,ritl"re�I roelbod h;,. mdhod of calt1,lal111& tM amOf'liled ti:-!t .:if a debt lo$t<\.111W<lt ,11\d of 41ocatlng 11\te!IE!t l"V::cnw Olltt th 11. 
rel�pmt:id. Th,u,ffectM 1ntt1ell rate ii ll'le nu th.it &actly d11wr,N� ��future asll �l)U !1ndudi1111 ail foot M>d il001ts 1)3id 
wreecivlfdthin form ;i::i mt!!:F•1 p;;rt of tM cffedhi,.im.Ere�t rMe, ,,..,;J.;ct:oowsu and other :l'fl!<'li\1urru Of dl�cat1tlU1) t�•oogh 1/w eimi,,:ted 
Ide of thl;l deb! !niitwmoot. er, where 1pt,tQJ)!it¼, 3 th,:iner perlot,l, to the Mt t.11r,yifog .imol1nl w hlil�t ,e,ot:riiti,;,n. 

lhtQnle h � or, '" effective int.m1,1t bflli far CU!ht ,11,;ITT.<menh ..:I,,:, tl1a-n tt,e�,i, l'ir)and;t ess•ts tlasiili(r(! as at !'air Valuu lhrooet. 
Prnllt a-nd l={Ml'I..J, 1�U/l61lt •tromeis�i�ed hl $l0Cem""I ill pmi;l imd lo,u andl,s indufed )11 t� "OIM, 111G>mi'• h •1"'11-

1;. r>t,riwttl,,i; F,o;mdal lnstr .. mmh· 
Tht C◊4>P<tny lBI'� derillam'¢ fml,\dtil Jnm11n,entt, sixh M forward c...-renq, W<i<"4'.'15 lu hNi:e its 'Orel(" t:1.ntncy n$k. $\.,;t, de&<� 
fitmu:liil inrtrvmenti; are mw.i:Ry t1(,:W<d1<)d Mfi!<r �alw � \00 date on #1,irn., <kri"v�tlve toril<ect b l!<lte,"l!d into- o1nd tr• tub�uently � 
� .ll fall' �u•attlw <,M ct e.a�h 'W <Xti!li pm� tmv dl.;Jlltltl; thl!'l:!11111<e ceccgnl1edln th. !-tmm�.c of Pr-ofot .,'<l l.<:ITT un.11(,½ the 
dcri>1J�ive is ®1iv,iiMd am:! effective ..,, � � klt!:-ument, ;., whkh -nt the 1lmlnf Qr \t.t: fNllrJltian ln tlw St.t.,..,ent � F...,r., 3nd 
�M5 depenll� Cll tM rou..ir. �tt,., oodg"'S rcl.ilbl:lru�ip 3<'1d tne n.rtille of tht hedgtd item. Oeov.,.�, a� c:arood .-. itna,,,,hJ ;i,;1/111:� when 
the fair vah;ai,,U: !)0$4/¥e a,)(!�• finarW li;,tk1ic.wfier<the r�:rvallA' hneg\tffl. T�sH:om�11y�, nut hc»d derPi"ati\'l: fi<:'11".,,k JJ>1t,11mie11ts 
for spea,laWl,e pu,;x,,;ES. 

f. lnV!Wlm•mt Kl S!..mkilarle,: 
l�ntli � 1\lbsidiillies ara a,rn!d .111 UKt 1- �(tumulatOO irnp,:,irmi:,nt � If lil'}¥, Wltt:re 111 ll)Jj!atiru, uf :mp,1\t,�nt � th, 
i;af!Yirrr; 11'1'.¢41\1 of th!'< �ll'Mnt I$ 111,�,:,a, Whe>e t!w �Ing arn¢U'lt of an inveslmen1 ii �< tt>;m it� esi.in.nl"{j t,;,cuwrabte 
amoa'lt, il i,; wlitteo down im,nediatetv Wlts rew�iable amouflt w;d 1/w e11fen11•..:,,; •� tre-otN<'l'«! to the Sk'iernent ol Profit ;i,-11.¢:S.5, Ort 
dispos..t of inW!iillJ'lffli, tin, Cifn!-1-en�I! b-tMSII tll<J � disposal prx<!<!ffl. and ih<: t.ir,yin,: am�llfl1 !, � OI' credited ti) I� StawMent of 
f'l'�ll'ldL� 

11, flnandal aueu: 
The t¢mt,trty�reoogr,Jzet a /it'.anw.l a,-.et when Im, ,;orrt11W:Ni\l lithl> to .he ca:rti flow$ ftom tt,i!!' asset�,;. ur WMn it t•¥1>ier,, tbe 
flnandal .iuet and subsl......W!y,d tt,J!, nfu -'<lld reward:. vf ownersf\lp Q/'thi nRt waoother party. '.flliii< �<11' rdJi'nl \Ub'&Lmtialiy "'1 
tt.... risks a'ld rewJr& <:If _,,.,-.t,i,, of J tr�m.d """"dill •ss•r, tlll$ ('JJftl?;l>ly rontint!M. ft> ff;("Qf/lill! O,e tm.1n�i;,,I l!Stii!t 11t1tl al;,:, 
rocogr:itl!> a.,:,IIM:e-r;;!iiY<I borrow· "fl IQr tilt �Id$ �er.red. 

¢1 riP-rer,:,gr,ltloo of a flnatl(!lll u.et in M -.lrl:t>/, It>• dlffe-ehc.,,, \>cl.,._ I.he •��et•� cam,lng l'l1!<Wftt.rtd the iUI'\ <Xthe ""lSldl!llt,on 
rt!rel11M end re«labfe a"d tht �t!'ltc plnut Iott iblth<ld b,;,;,, .....:;ug'1tlt'd ,n other <:4lffll'Jl"-etleM!\ffl tMC/11t': lt!'ld3taimu1;;ted Irr 11;,ul!.y 
(1- ll;ltOS"IIMti Jn pmfit and fci.lJ lf f\ld'< ,ain or \0$$wtlt1ld have atl",l:!fW1$e been rn[ogni:ted ii! ?tCl!h,fld IQ$1 Q1'I ditJXmil of U'ldt f,Pandal a.;,wt. 

t>. flnancitl liabilities: 
lhe C<>mpa!lY dere,::o&l)ill6 lilldncial li#h,1<1,e-; wlu,1, ;i'\d on!¥ Wfl11n, tfitl ce�s ohli(:atlQn:; art tli:.dl.o,g,,,d. i;.irn;ded or hm expired. 
n,.,, d,ffereni,: belwttn ttX> G<mting �"':mnt t'/ IM �call l!ab.iJjtY de� aod the am�ider;;tioo l»ld ir.d p-t'/liblt •11'«togn'u,c ;,., 
ptctit .:md Joas. 

• 
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Sagar C&n\&r,tJ limited 
NotM to the financial s.tawments 

11. fhltMbJ ,m":

tilt C.omirn,y �,ogn11Q1; it>S"< ;,Jkl...a�e:s .r,ir111 tite ff{l/l!d<c1 c,e,:,it '(111 l!CtJ 'O:)(lel I« !he fmantl;l:l .m,et; woo:h JrQ not f�,, ...aluerl llirovJI' 
p,<'.lfit :mt! los;:. k<1h allow.it\� kw ll'ailt receh1•� whh no ,lsnilieaM llnaru:inc tomi:,,:,nent is 11urna,,� tt a<1 amQunteqvi:t tt' llfetlme ECL, 
Fru m citm, flr,��:;;,,1 2$>¢t�, ��ti.CC veir,t !Cfflf •� l"'IU5ure:: lit ,n ,11mo11,1t E'qual I<, tt,e H•riw,,1:h ECL, 11rtlm; t!mrt mil !lean a 
,;Jcnl!loJnt ITT erase ill trdi'; risk from initial 1� 1n wNd, case Uw$e ;,re muwr-e:l at Jifetinw EC�. Th� � ef ,;,�pected credit 
!:is�e:. (a, ni�-.mil t'ut r� req11i...., IU acljllf.l Jhe fus!: allWililrotf' al 1fa, •eportlo, d.me 1e :he am<>1,.n( th�t ffi r!:l<lllfted :o tu, •l!IX!tlnitt<l ,s 
�gnlted a,.., kni»icment g;,in Qf km ,n p,¢1',t and lo��-

Fru tr� rocffl'ilbles ()��. !ht �o,-; •PPIIM tti! sin;� ap-prn;icll ptrm•lted by Joo .t;S 109 Rt-,,mcia! �•!N'f•!!r1U, wit!� /'e':;1,llrns 
f:ld)li!cted ltt!i!t•� l(!i!Cti I;> he n,u:;gn!U.si ftam imt<Jl r<.'f:CVaEC-n of lf\e ,_m1'!ff, 

A,;;, prnctl(:.d .,..,ci:t ... 111. the Wmp.,riy tlffS a pre\11$b1 l'llll"lriic to deti!ITTnlm;, ,mp.aifment � of Its t<'ade fttl!i1tal:!k,s 11w ;ii� matrl:.. Ii 
ba!-1!4 en ib tl'itt/1'dv ::i!JXM!d di!¼J't ,at.es,,.,.,, tt� e•�-u;t.,,J Iii" of t'le' trllolte rHil!-.�g•e Mid ffi Jd;u10Cd lorforw.m:: l,;,ekfr,5 enimai-. 
n,e ECl loss llllowaorn1a, <feW!r,;;,JJ dv,mgtilry...,, 'l rern1;;,l'ied Ul V>e n�temtnt ofpn�ftt .;ml las:;. 

b. Norw!n�I i.mui;: 
h1Wngiof,, "¼'<!:$ Jnd prctlffiy, P<,lnt llrt<S equ/p.n:m>t are w;i\l!ltl!d for l<!�,_,,.at,,tty ,,henev,,,r 1!V<!nU. '¥ cha� Ill cir<:Um�snc<5 ,rn:!ic,;je 
:1,.,1 llwlr c;J<rying �mou:rts � "¢1 be recOW(11bW Fer the purpo�(' ,;,f,mµ,:i"<lle<it leitlng, thf: -eeever.bli! amo,,11t (1.ll the hig:tier of ttie 
r.,;,. ..-ah10 .»1 Wlt to� Mid t"-1 Yaiu!?El'l•U•�J 0$ ;!clb'n--.,�"" on i,n irl<Jl'l>dw:! .intt baffl; unle1-t -"- dws fl<ll B('notate :;r;tl �$ th.,t 
lln! liugtily ir,Geperulent ci' th� fn,m otl>er e,½t'U, lo 1u,h tas� ete rtcov+<tble amcvAf •s ik't<ml'\lroJd for tt,� Ci,U \(! ...iiith the asw'; 
lle.k>n8!'-

JI iuc� as:el'i lfffi ec�d-(1 IO be ,mjNiirud, tl1e" impai(im;rt Ill ffl:',ecn�ied Ir> t>,e Stuem,,nef r>mftt and Lilll.f.lS m?.awrerl 1:>y llw a:ll'>Qllnt 
by wt.kt; t!H; wtying ..a!IH! IX tlw .wwt� i,il:Jl;;d� th,> atim.,tl!d f!!(Ollerab!e MIQOOI of tM as.set. An lt:1pal•fl'{,rtt Jns1 is •-rvid in t!-,e 
J.ti.� cf prufrt a'K! loss ii there k11- betlr> i,,;hD1>Ee ;,., �,;mlma1M 11U:f !O<!et\lITn,ooth., rcu,,e,al,¼ u,;,uu,-,t, T�ea;m,-,ng 11m¢1.11'1t ..,f 
tht auet is ,rn:rease<! lu ih nn1Wd ,.100..erable amoont pr'Wided thtl tl,ir;amoon1 doe� not ft<� th!!! a!l)'ffla amO!fm:- tt.at wuu1d have 
�"" dtten"i�erl {net {ll ♦,V,, ,tt1.m1ulllt«i llJ'l'\lffl<UliollOI' deprEi:1.>llnnJ lwd ,.,,,.,.._,;,,,,en1 kl?l: � W:uifli:e,;f f(ir !!leHst!I m prior 1""'�• 

,. Hnptlrmtl'!t of iiweruoor.1 !11 �•...,; 
Oettrmlunit wh<alher t,.- il11/ttstrru.•1,t:; in rnbsidia•iM arc lmp1;rec require$ an esthrtdil2 Qi tf'e .-awe in use :,t i<ivestme,,tl. 111 ccnoidMn&thl!: 
v;due m <=. !he m:;JMg_ernml � ll�lci:>a:ed the amclty vtlfl$ill,M of plar,b, �i:it matglns, ll"Jf\-.ihle -� and ii',aiatl�iy o! 
irrl'rntroctu!'E' ul n1tnt1, and OmE1 /actoo't of the 11nru.,,,,.,,, t;�nesse�ieM cf :he lnw.ttee \41rnp@'l<ffli. Ary 5,JbseQul'nt VIMtes to 
tlw u11\ flows. due I◊ cll:ang� ;,, the atH1W•m1mnom...i I"'1ona �ould 1>np� the wry11111: value uf ""'estment. 

>Mil Bltlllogs per s'-'e 
&t'l: onlfl!IJ'ISS :)er J/wrtit IXINl?(lltd bfCMdinjj dm nm�!/ fl� ;,lie, 1/1:11 {�ki(li"I! the 1)1'$��t'f/ll(t of l!Xtrao,d,n;i;,yil.l"m�, if ar.r) by l"lf! 
�igtlted •�e 'll>"llei,er nf eq11itv11,�,e..<>U11sWnd1ng dufi11& !he l""'r tlijJutQd eiM'l\ingt. per Wrt: ,JL't!Mplltec! bydMd oe tile nrofil / !ie"J 
after !ill( i•lldlKlint ihe pO:SMIX efu:d :,f mrtra<Jfdin;yy t';Effl:$, If ?ll'ft �- ldJusted fur di•W<!nd. :uter� .:inti oti,e• t"fiH'ltQi t.c 6P'!l� Gt 
income l""' of any ;1Ur,(ll,tabk, tllllffl:j relaatine to ttie dilat� !)()tentla1 <!l!Ulty sbit1!S, by the- weleht�d a>m� .umbtir of !NrnltV w,es 
ton�,;! fur dl'edvini_: OOSk ,,.,...;,,e,: lllt �ha� .;r;d Ct(! we{ghttd lY.,,.,ge � r,/ t,p,ty sham, whi!tl ;:,:,uk:I hllv-2 l:,ffr lm-ttl oo !he 
� ... Q/ ,;lJ dilur.,., l'Qteflti.!lhquity ttla•tt. 

�I) f1•,wlsio111 
Pml/i,..,o,,� a""<"""l&rn'Wrl When the� Ila,• iffl!s-t-nt obligaoo, �1,.,.,. oonsi,...,t,...,.J m; 1 re<..dt ol � � e,1lt'!t, !di �batiil!I !hat the 
Cump.11"1' \1iilll tw "'Q!Jlrutl te settle !;he �h:n, ll!W \l reml!Jle ttN/\Afff ,:&n Le m.ade ei the a,r,uu111 of the ol:liptt,;m. 

Th!;, llmo\.m! !'f.:0$niled ;U 3 prtl\liMrt i$ \!le bei;t ru:tim.,¼ <>f lh, amst,jerl'tlM �lli"e<f to Hide 1ht pteJ.trtt ohr!l"Ll)ll at ti'-.� 1,111 cl be 
� paticd, tal<ini: '"m au:ot.,fl( !hie ri:.h ,;...:I »<u:M1<1W>t""5 iu�ing tl>t obll&,1tion. Wheri ii J!f,:,w.;iun >$ me11"'1fed \f'ilrJt � cash 
flows et.m,iWd to :i;,itk, the �nt obl\ptioc,. Its CiITTjlll'IJ fflo)UM ,�Iha� ,.iiw ol tbo,;e w�� 1:ows (when W fflffl of 1M time 
vah.,;,;, t>I muoevh '11,li:!riilll. 

l!b) tuns 
TM Com!W'ly evaRJat� 1( an •�111 qulllfl«$ 11'1 ti?� 1,;are m, per the Nl!quiremems nf ,rd As ll6, ldEJ.ti{klidign of a 11:al�l'e -eqW,,,s 
s;g:nifli:.,mt pmgmer,t A u,nlri!ct is, orrorlitin� il leoS(, If Hw t:,tt"11ct cocwev,. � nght to ronlr<ll the \ISlf of an �tW.d a net for a period or 
tlm1< in �Qltfor �AflGl'l. n,e determi.'<;J!ltln il! w!wthN ar, arr.m1t1'lll!lt � (or oonuinil a kl!� I! blt>ed ,m lhll ,1.d:11,tanai of lhe 
1,,.,ngeml!ot ill l!w ln�t¢1o11 u!the,!en:. The WTM11t1'1l611th1, or wnt:.,,11.i, a!,,- 1f ltdfliment-Of tllf Jf"\'ll!Jtmentis o,ipancifflt o"l ff>e use 
of ll i;peci�c ;imtt or i!t«il.> .s'\d the arran� � a rish< to, use tht ;,,.« or .atwls, e'7eO ii t.h,.t ,1gtrt_ I$ nQI: ,eq1l.dtl;> ;�kid i"' an 
l!!1M8em,:mt. 

The COln,:nny ""'�"'� whet�er" cor,tQct «mwh,� ,ii le�, at lr•«Ptl\'111 of .a c,mmlct A rontraa ,s. (!( (ot!Ult';. a lease if t� u:rrtrl'<t 
(� lha!i /iihl le n:mtrOI the US£ of 311 identillm:l .:!f&et fr,,� V<!riod (lf tlme irt tx<:hai,,:c, fur :xm�lde'i!t'!Xl. To liS!ittl whethr & <Olll�t 
-cOO\iOIIW lh'f rfgt,t to tont;ol t'lt wt cf ,n identified ttS>tt, tht Comp.my 11::&,m,;, wfmther: li)tt\4 00<1tract lnvdve,; Ihle .,;e uf an iocr>tif•� 
:.�< WJ t,w Comp.m;, 1,;r, wbiili1'Jlia1ly all of the m.oomr,k benefit; from UM uf mt; ,.,,...t � the perioo:t or 111t lella � (iliJ tM 
Comp.;,l'l'I hu the: rtgill to �I dill !Jst cf the M$Et !he Comp"'" U'i.Ci MenlikM! judgemtt>t m -��1t,e ttw !ewm t<11m (,ndudlng 
�nti<:ip�lfd t<;:l'!tWlili)11nd 1he �pplQ�:it dl:.<0()111: raa. ihij dtt�nation c.,fwt,,,th(lr JO �•ra<1gementls for u:ntal-rli) e k<mc ,i b-J oo lhe 
:f!Ul;,$1.rnce al the 11<r.,r,gt<rr.enl at iJi" Jttfi!Pti,;:,f:c of the �a:;e. The ;m-;mc-nt Is, er tM11ltll�. " l>'.n.e U fu!filml!m Qf rt,e lr!';'lflS\UlW<>t is 
dl!Pemlenl on tre 1roeol a �edfit � « atMru arid t�e ilrrJITTge� ,:o,,veys � right t¢ me the�""'\ n, �, t<aM '.f 1�a1 rilJhtts not 

For SAGAR CEME. 

$. SREEKANTH . ODY 
Diru!CTOR 

.. �"·"""'� 
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- ::, ti'> 
O�;w-,;,.,., 
-' ' 

.,lQ fi,1 
fo�GAR CEMENTS LIMITED 

...... ,\ 
Dr: S, ANAND REDDY 
MANAGING DlREClOR 



Sapr Cen'll!tts limlted 

NotM ro the r.nam:m1 mt«meMS 

At th-e- da,;e or «:rrni,tWrncr,,; ,,f the ·n,.. 1h+Co.'rl!)¥1¥ re«ic'li?el a rlV)i-e'·Ulie an♦- ("1101.t"i ar4 a i.:crrelfai•>dint ln;e I Jbifft;, for ail 
10marr3ngeme<ll5 i11whict'I !I Ha IE�, excep�fo1 lene:1 wlttt a t,:,,rm of twelve l'TIQf\th:;.,;,r ]ni; ($tioct,term lea,;,esj and!Qw .. a!u.ele� Fer 
thti<l short-term ll<ld low �.aJu,, ll"!W'i. Jhe Compil"V rev:,e:riit;,� (M ie�,c Pit\lment� �� ilfl ,;peratr,,g. e�Pert!J! on t .walQM•h"e b.>-si� overth,r 
lerm ofthe le,s.e. 

The righMff� ane1, - ll'l!t;;illy t@C<)&niltrl .rt cost, whch �o•nµrn.'� \l11o WJ•ill ,m,\l\1>11. of the le.1fll habll,tj< arlJmtec l(ir any le��e 
t'(I\H'l'>el'!t! made at or pr@!' 00 t� !Olllme<lam.,nt da!.'! d t,a � plu-: <my Wtiid d!rni ro'St\ le;;; any 1,u.1e i!l<:«iti,..,s, T�y ,1n1 
•i;,,llm;>l,;ently maamrul ;;t rn�t l!!'i,S l!<'Wmolated (H!pra,:ittlon �ml <m!)1ik'mtm � 

Rlrht•o/-..ese, <1mc!:\ are <1<'/11�>'.. m�d fro,,., t'w ro!!\fl'l("l'JC-'lt dim: en a stnf4i1t•"itl<i! b.11fl ,we• lhP h,� lN>n Jm:l �t � :it t� 
underfi,illj. asset Thij lo�N Babi�t�· it .nitially rne;m,,ed "' .an>(lni1od ;:,:;,;t at lhe present \ll!it.te ::,f the f111.;ro lnliU! p.r,rt1Mt,; n... i�s.e 
pavmeni:s are dl�ca•.m«id using Vie !merest rate Jmp�cJI n". lht l90,t or, i( fl� rnild�Y dtl!,rm;,,ab1£, u,in& th !n,r� borro•lfini' rat..,; ,n 
till! <:0untry of mi,mdlf! cl Ow.le 1r..,.,e,. lN<w fidbWtW\ "rt> ,�mesisured with e 1;1mt)()O!ldirg adjustme11t to thr rt'IJ\t:d riJ:thl ol l.l'ie 31s•t ii 
tf1'.: Compariy-dil!� itl U$fH(l,erll Ji whttliiirit w�: nr.rdw tm6'1er,si011,:,, � tttmil1a1ionop00f';. 

l {!;I� �ty ""1l ftOO iVl'llrt \i;a•,e heen 5W?f'ille!y Pf*Ml!Wd ',r, tl<t eldaru;e .S�t .and llN!w p�awnh h,aw b.:llf' dim.t.erl u f,nai,e•"IJ c:.1h 
-·· 

Kll} oper;;t,,,gcyde 
� er> I.he llli•V•e Qf 11:tlvl:,itt r,f ll1e e<,mptll'f v.i ti'\! /!iltrM, lime betwee., att\llisiU;m of �,,..i� ¥,e'._the, 11111,iutt(it, ·11. !itt!'l,:., u�h 
��enlent� theCOmpary tin determined 1� operahrJR <:yd1:t � :wel.oe m!ml:h!i I'll' &ept.rlJQse- ofclamfbtion c:,f h�uro and liabilili1,; �; 
currer>t aR,;f nr,,n-(orltMt 

!001 lxetll)ti'.Ona! llffll'li'. 
AA 'tern of inrrnm: m $111'1.'llre 1•<IWO• tr, Its s!i,:1, na1<.1tt or lncldenu rf!Gl)'rff d� i.11 t>r<lec '.P. ,mt»"ove JI'! <.mdeKtanding or the 
� of tbe Q;;mp�f4 VIMlai as oo �Ion.al iwl'! .l<ld � iepffllWIY m '!hi! '!ltHiMDI itM!!!JffiflB. 

JDdi} New srandanb J<\d lnti,pma<t\0n1 Mt yet adimt!rd 
\Mn!stry of <;qf';X>ttl� f,,f',#.'r, ("MO:."] r,otifim; new a.:i"Wm:I ,ir .mw"d"""'"' 14111.t ,iristir,giu,Mtf,d;. tiMrt 1, nc i\Kll �ih<:atlcn whW­
w,:,uid have bell� ac11ia:.11bl(. lromApca 1, Kill 

Forf R CEMENTS LIMITED

l\tS-) 
Ot S. ANAND REDOY 

MANAGJNG DIRECTOR 
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S•&ar Cements Umlted 

Notes to the flnanclal st,temenu 
All amounts are In\ lakhs unless oth11wlse stated 

3. lntar,alble assets 

Plnlculars 

Computer so�ware 

Tot,I 

Computer Soltwaro 

P1rtlculars 

1. Gross blocJc 

Opening B1lance 

Add: Additions 

less: Ols=•ls 

Oosln• a.lance 

II, Accumulatod amort!Atlon 

Opening Salanco 

Add: Amortlntlon expen.e 

Less: Ellmlnattd on disposal of assets 

Ooslns Balance 

Net block (Ml) 

Cl r,ylng Value 

4, Rl1ht of USI aSSIIS 

Panlculars 

Bulldinas 

Total 

Bulldlngs• 

P1rtlculars 

I. Gross block 

Opening Salance 

Add: Recocnltlon on adoption of Ind AS 116 

Add: Addhions 

Len: Oetetlon 

Closln• Balanco 

II. Accumulated dtpredatlon 

Opening Balanco 

Add: �eclatlon expfflSe 

Clos111• a.lance 

Net block (1-11) 

C:urytng Value 

Note: Refer Note 36 on operotlng lease. 

S. SREEKANT REDDY 

DIRECTOR 

Asat 
M1rch31 2021 

23 

23 

Asat 
Marth 31 2021 

267 

11 

278 

254 

1 
. 

255 

23 

Asat 
Marth31 2021 

Asal 
Marth 31 2021 

For SA.GAR CEMENTS LIMITED

\ ,.,-.. ) 
Dr. S. ANAND REDDY

MANAGING DIRECTOR

55 

55 

242 

43 

285 

1U 

118 

230 

55 

Ant 
March 31 2020 

13 

13 

Asat 
March 31 2020 

267 
. 

. 

267 

253 

1 

254 

13 

Ant 
Marth 31 2020 

130 

130 

Asat 

March 31 2020 

. 

242 

242 

lU 

112 

130 
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S.pr CemenU Umlted 
Notes to the n��I statements 
All amounts are In � Lakhs unleu otherwlH sutcd 

Note Partkulars Asat 

March 31. 2.011 
I Other use_ts (Unsec:vred, considered SoOdl 

Noo:suuens 
Caplul advances 140 
Prepaid expenses 179 
!Yl,ncH with goY"trnment a.nhor1Uu 1U 

Toul 1160 

� 
Advances to suppl,ers and sel'tlce proYlden 653 

-"!vane.es to rei,ted 1>1rtles (Refer Note 421 .

Prepaid expenses 346 
!Ylances with government authorities 197 
uwe duty rerund receivable 194 

Incentives reoelvable from goY"trnment (Refer Note 40) 2'KQ 

Tour 4,649 

Tout other ass«-U s,ao, 

9 lnventoties (at Iowa, of cost and net rulluble value) 
lbw mater�ls 1,014 
Coal 3,671 
Work-ln-progrus ◄29 

Storti and spares 2,337 
Pactln1 Nterlals 3S7 

Anlshed 1oocll cna 

ToUI 1-'I 8116 

�tnnslt: 

�-teN!s 4 

Coll 838 

Packln& materlals 37 
Finished 1oods 2 
Toul(B) -·

Total lnvento<les (,\♦I) 91!17 

Note: Refer Note t(bU•III for buts or valuation and for detalls of ln.-entories ple_daed refer Nott 15. 

For S

�

R CEMENTS LIMITED
'\r,) 

Dr. S. ANAND REDDY
MANAGING DIRECTOR

Asat 

March 31. 2020 

550 
168 

141 
159 

423 

4,825 
251 

20 
194 

1,545 
7.2511 

l,U7 

788 
2,600 
1,408 
1,802 

299 
918 

7 815 

. 

250 
. 

2 
251 

1,067 



Sa1ar Cements Umlttd 
Notes to the flnandal statements 
All amounts are In� l.akhs unleu othtfWlse stated 

Asal Asat 
Note Partlcul1rs 

March 31, 2021 Morch 31, 2020 
10 Trod• rec:elvables 

Trode recelvabtu considered 1000 • s«ur•d 92S 2,947 
Trade rK.eivibtu considered cood - UMecurtd (Refer Note below) 6,380 M39 
Trade recelvables. credit impaired 707 <4C 

Sub-total a.ou 10,111 
Less: EJ<pected aed"rt lou altowance (707) (695) 
Total tn1d1 receivables 7,305 9,486 

Noto: Includes� U (March 31. 2020: Nil) r�ablt from related pany. Also Ref,r Nott 35. 

The Company has used• pnctlcal expedient by computing the expected credit loss allowance for vade receivables based on• provision matrix. The provision matrix takes Into 

11 

12 

1ccount historical credit loss operlence and adjusted for fotward looklng lnform1tion. The tllP<cted credit lo., anowance Is based on the 1ge,n1 of the day, the recelvables 
are due� the rates as per lhe provision mattlx. The age Ina of the receivables Is as follows: 

P1rtkulars 

Within the credit period 
1-30 days past due 
31-EO days pa>l due 
61-90 d1ys P"ll due 
91-180 days PIii due 
More than 1JIO d1ys post due 
Total 

Movement In ••...,.ed a.cllt lou allowance 

Puvculors 

8altnte 11 the beaJnnlng of the year 
Add: Expeaed credit loss allowance 
Balonca at tho end ol lhe year 

Partlculors 

Cash and cuh -«1ulv1ltnts 
Cash In hand 
B1l1nces with banks 
Oel)O>its with banks 
Tolll CHh and cHh-«1uNa•n1S 

Bank bllanca olher than u1h and cash -«1uN1lents 
Unpaid dlvlclend accounl 
Marcin money deposits (Ref,r Note below) 
Total other blnk bolonca 

Noll: Mara,n money deposits are aplnst bank guo11ntees and cash ued11 faclht,es. 

Ant 

MBfch31 2021 
5,oal 
1,338 

329 
153 
170 
939 

1 012 

For the year ended 
MarchU 2021 

695 
12 

707 

Asl\ 

March 31, 2021 

1 
582 

1••<11 
1,433 

64 
850 

914 

For

�

AR CEMENTS LIMITED 

\ r--► � 

Dr. S. ANAND REDDY
MANAGING DIRECTOR

Ant 

March 31 2020 
6,876 
1,068 

450 
188 
220 

l'"NI 
1� 111 

For the year ind ed 
March 31 2020 

480 
215 
69S 

Asal 

Marth 31 2020 

4 
167 
. 

171 

58 
785 

1143 



SaprC.menu Umlted 
Notes to the Anandal statements 
All amounts are In� ukhs unless othen•b• .uted 

Particulars 
A, It Marth 31 2021 As1tMordl31 2010 

Nola No. ohhl,es Amount No. of shires Amount 

u Equity JNre capitol 

Authorised: 

Equity slla,es of � 10 uch 2,35,00.000 2,350 2,35,00,000 2,350 
Issued, subsctlbed and fully paid: 
Equity shirts� 10 Heh 2,JS,00,000 2,350 2.12.75,000 Z.228 

{al Rocondllatlon of eaultv shim ond ■mount oubt.ondln• at the ...._lnnlNt and at tho end of the vean 

P■rtlo,brs As It March 31, 2021 As It Marth 31 2020 
No. olsharH Amount No. of shlru Amount 

�lngbol1nce 2,21,75,000 2.228 2.04.00.000 2,040 
Allotmtnt of equity shares upon conve<Slon ol warrants (Refer Note 39) Ul5nM 122 1875000 188 
Closlnc babru 2 3500000 � .. ,. 222 75000 2 221 

(b) Rl&hts, prefer■,,_ and l'Htnctlons atuched to the equity shires: 
Th• Company has only on• clan of tqulty shirts having a par value of f 10 each per shore. Each holder of equity sharts b entitled to one vote per share. Tht dMdtnd proposed by the 
Board of �ors b sub)ect to the approv.al of the SN<tholders In tht ensuin& A.Mual General Mtttln&. tttept In QSe of lnttrlm dividend. In the event of Uquldallon of the Compeny, th• 
holdtn of tqulty shares will bt tntltltd to receive rtmainlna asstts of tht Company, after distribution of all prefttentlal amounts. The dlstrlbution wlll be In proportion to the number ol 
equity shares held by the shardlokfers. 

{cl Detail> of shartholde,. holdlno more thlft 5" shirt< In the Com""-. 

Nim• of the shareholder 
As It Mardi 31 2021 As 11 Marth 31 2020 

No. of shirts "of holdlnlt No. of shires "of holdlnt 
S.ArUnl l.3,69,545 5.83" 13,69,545 6.15" 
�<Nnl S.mrnldl 11,67,283 4.97" 11,67,183 5.2.4" 
Or. S. Anand Reddy 13,06,524 S.56" 13,06.524 5Jl7" 
S. S,etb,,th Reddy U.J9,3S3 5.27" U.39,153 5.S6" 
RV Consultlng SeMCes Ptlvtte Umhed 16,02.298 6.82% 11,00,597 4.94" 
HDFC Trustee Company Llmdtd • Pllldence Fund 10.83.330 4.61" 13,09,820 5.118% 
AVH Resources India Private Um�•d 51.33 754 2L85" 43 51704 19.S7" 

(di Duma the veat 2020-21, the Company had converted 12,25,00012019-20: 18,75,000) warrants Into equol numbe_r of equity shares. !Refer Note 39) 

For �AR CEMENTS LIMITED

� r--\ 
Dr. S. ANAND REDDY
MANAGING DIRECTOR



Sagllr Cements llmlt.ed 
Note.s to the flnandal 5tatements 
All amounts are In " Ukhs unless othcrwlle stated 

Note P.inkul.trs Ant Asat 

March 31 2021 March 31. 2020 
14 Other equity 

capital reserve 35 35 
Securities premium 54,327 45,507 
General reserve 3,598 3,598 
Retained earnings 64,507 49,839 
Other Items of other comprehensive Income (184) (192) 
Money received agalrut share wamints . 2 236 
Total other equity 122 283 1 01023 

Movement In other eaulrv Is u follows: 

Pankulars Asat Asat 
March 31 2021 March 31 2020 

capital reserve 35 35 

Securities premium 
(i) Opening balance 45,507 32.007 
(ii) Premium on allotment of equity 1�res upon conversion of warrants (Refer �ote 39) 8 820 13 500 

54,327 4S,507 

General ruerve 3,598 3,598 

Retained earnings 
(i) Openln1 balance 49,839 46,981 
(11) Pro0t for the year 16 196 3473 

66,0 35 50,454 
LtsS: Appropri3tloru 
(I) Dividend on equity s�res {Refer Note 42) 1,528 510 
(II) Tu on dividend {Refer Note below) . 10S 

64,507 49,839 

Other Items of other compreherulve Income 
(I) Openlna b.il.lnce (192} (150) 
{Ii) Other compreherulve Income for the year 8 1421 

{184) {192) 

Money �lved agalrut 1hare wamnts 
(I) Opening balance 2,236 5.658 
(II) Money recellltd agalrut share Y1arrant (Refer Note 39) 6.706 10.266 
(Iii) Allotment of equity shares upan conversion of warrants (Refer Note 39) (122) (188) 
f,v) Premium on allotment of equity shares upan conversion of warrants (Refer Note 39) 18 8201 11 35001 

. Z.236 

Total 1 22 283 101023 

Note: 
Effective from April 01, 2020, Dividends wlll be tued In the hands of redplent, hence there will ne no llablllty In the hands of Company. 

Nature of res.erves: 
{al C,pltal reserve 
This represents subsidies received from the government. 

{bl Securities premium 
Amounts received on Issue of 1�res In excess of the par value has been dassified as securities premium. The utllllatlon of securities premium ls governed by the sedion 52 
ol theAct. 

(c) General reserve 
Thls represents appropriation of pro0t by the company. As per Companies Act, 2013, tran1fer of proflts to General reserve II not mandatory. General reseNe Is a free 
reserve available to the Company. 

(di Retained eamlngs 
Relalned eamlngs comprises of undl$trlbuted earnings alter taxes. 

{e) Other Items of other comprehensive Income 
Other Items of other compreherulve income corulst of re-mnsurement of net deflned beneflt liabllity. 

(I) Money received a&alnst share warrants 
Thll rep<esents the moneys r-lved agairut the share wamints. 

For SAGAR CE ITED 

... 

S. SREEKANli REDDY
DIRECTOR 

For

(\\

SAGAR CEMENTS LIMITED

� ��s 
Dr. S. ANAND REDDY MANAGING DIRECTOR
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Sa11r Cements Umlted 
Notn to the li111...W stotemenu 
AU amounts ue In� ukhs unless otherwl>e flalte<I 

Noto 

23 

24 

25 

26 

Partla,lus 

Employee benefrt uperues 
Salaries and wages, lncludlna bonus 
Contribution to pr�dent and other funds (Refer Note 33) 
Staff -If•,. expenses 

Total employee buellt upenses 

Anoncecosts 

Interest�•• 
Less: Borrowinc cosu on qu1Ufvln& useu capitallscd 

Interest on dcposils lrom dealers 
Interest on lease nabllity 
Other borrowlna cost 
Tolll lin,nce 0011 

Oepreclatlon end 1mortlllllon expense 
Oepreclatlon of property, plant and equipment {Reft< Note 21 
Depredation on right of use assets (Reier Note 4 and 36) 
AmoftiHtlon of inllf\llble IIStU (Reft< Note 3) 
Total dep<ecatlon 1nd amortluotion 

Other expenses 
Pacl<lng materials consumed 
Stores and sparu consumed 
Repairs and maintenance 

- Plant & equipment 
• 8uild.ngs 
·Olht<s 

5elin&expenoes 
bpected aedit loss aUowance 
Advan= w<ltten off 
flcnt 
Insurance 
Rotes and taxes 
Expencfoture on corporate social respon.slbllity (Reier Note 38) 
Payment to auditor, (Reier Note (I) below) 
Travelling and conveyance 
Security ser.lcti 
Oon,tlons ond contributions 
tepl and Olhet profcsslol'III CNrgcs 
AdmlnlsUatM "'l)tnseJ 
Printlnc Ind Sllllone,y 
Communicatlon 

Net Loss on fo,efgn CUNtncy trlnHctloru ind translation 
Net lou on fair value ch1n1e In financW lnstrumcnu 
Olrccton sitting fees 
Miscellaneous expMses 
Captive consumption of cement 
Totol 01herup1nses 

Note: 

(I) Pavn-t to l<ldltors (net of ta.a) comprises: 
Fo,audit 
For limited rr,news 
Fo, other sen,lces 
Reimbursement of expenses 
Tot.111 

S. SREEKANTH R" DY
DIRECTOR 

For the .,.., ended 
March 3 1, Z021 

Fo

�

AGAR CEMENTS LIMITED 

,� \ Dr. S. ANAND REDDY 
MANAGING DIRECTOR 

S,684 
481 
439 

6,604 

1,123 
. 

208 

8 
486 

2 525 

5,501 
118 

l 

HZO 

3,6-49 
1,889 

1,058 
124 
786 

2,255 
12 

91 

l30 
47 

149 
153 
180 
341 
210 

34 
S8 

120 
18 
6 

1181 

11 525 

28 
7 

u 

0 

Fo, the yur ended 
March 3l.. 2020 

4,531 
w 

556 

5,570 

2,763 

{173) 
241 

11 
sso 

3 392 

5,394 
112 

1 
5 507 

3,215 
2,133 

1,072 
133 
708 

2,514 
215 

25 
99 

93 
153 

81 
38 

338 
149 
216 
342 
195 
31 

58 

201 

11 
13 

1791 
11954 

23 
7 
7 
1 

38 
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Sagar Cements Umite,j 
Notes to the fimindal mtemeot5 
All amounts are lo Ill: lakhs unless atherwbe stated 

23. COVI0.19 is the infectious disease ca•ised by 1he cornnavirus, SAR5-CcV-2 In Marttl 2020, the WHO dedilrl'd COVID-19 a paodem,c. The 
Campany has adapted measures to curb the spr,e.od of infection lo orde< to protect the he.,lth of the employees arid eRSUre business corrtlnulty 
wilh minimal disruption. The Cornp.ifly Ms wnsidered internal and certain eKtemal sourees of information, in.eluding ec:onomlt foreca1ts and 
industry reports, up to the daw ol eppl'Ol'l!I of tbe r.rmncial results in determining the pcssibk, effects on tbe umying amounts of 1nvestmerots 
made in the subsidiaries, lroventories, receivables arid otlier currcr,t assets, thal may result from t� COVID-19 pandemic. The imPilcl of the 
global health pandemh: may be differ en I lrom that of estimated as at the dale of approval or these financial st.itements and the Company will
continue to closely mo!lil.or any material change, to future ecooomk eondltloris.

19. Contingent llabllltles, corporate guaraoteesandcapital commitments

al COntineent Uabihties: 
Based on k,gal opinion/advice obtame,:j, no financial implicatioro to the Company with respect to !he followirog Cil5es Is perceived as on the 
Balaroce Shl'et datp· 

i) Claims a,:alnn the Company oot acknowledged as de tit·
= .. 

Particulars 

Direct Uix malters 
Indirect taY matters 
Others 

.. .. . 
Asal . .. , 

March 31, 2021 March 31, 2020 
,., " 

'" '" 

'" . -��!!.. 
ill The Finance Mlniste, or Government of India h.ld annoonced, in the budget for the year 2010-11, impositio11 of cle.111 �r,e,gv cess as a 

duty of excise on coal, lignite and peat. This came into fon:e w,11, effect from July 1, 2010 As ad-.+.-ed by the legal experts, the 
Comp.iny tool: C�NVAl credit pertaoni"Jl to de-an emugy cess on rnal for an amount pf\ 1,301 {A$ at Marth 31, 2020: \ 1,301} from 
July 2010 lo Marcb 2016. The Department ol Central Excise llsood an order and uked to rewrse the amount on the ground 1ha1 the 
clean energv cess ii not 1peclf,ed UI:. for input CENVAT credit thus the credit a�ail"'I on cess;., i,regular. !l,J'!,ed on department's order, 
the amourot or, 1,290 was reve=d,, but llllder protest. Thr, Wlanrn of\ 11 pertains to the penalty imposed by the departmerot and . 
d1sdosed in contingent liabifities under indirect ta,i,s. As al M�rch 31. 2021. lhe matter Is ;,endiro1 hefore lhe c-i!nlral ucise 
dep;,rtment ;,nd pendir,g resolution. CENVAT er-edit has oot been a�alltd by the Comp;,nv. 

1H) The Honourabk, Supreme Court, has p-d a deci;ior, on F�bm�,.,- 28, 1019 rn refalion lo indusior, of cert.iin .illowar,ces in "Ba$lt 
wages• for the purpose or determining contriOOtion lo prov;d('III fund under the Emplo)'l;'es· Provident Funds !I. Mlscellaooc11s 
ProvisoOll"', Act. 1951. The Comp�ny ;� awaiting further dar,lkatlo11s from the Judiclary/depanment ln this matter in onier 10 
,easor,ably ass= the imp.ict oo its financial statemerits, if ar,v. Ao:ordincly, the applicability of the jo.tdcement to the Comp an�. with 
res�d to tlic period and ll>c nalure of allowantt!s to tie covered, and resultarrt lmpar:t or, the past provident rund liabi�ty, cannot be 
rea$oroably ascertained. as 111'.the date of approval of these nnar,ciat natemenu. 

b) Corpo™e Guaninteesaivtl\ 10 subsidiary companies·
Subsidiary Guarantee .igain<t Guar;q,lee provided "" Asat 

' ., March n, 2021 March 31, 2020 
Sagar Cements {R) umited 1,500 No...C(mvertible DeDE!ntur<:l'S IOBI Trusteeship 15.000 15.000 

[" 10 lakhs earn) Services Um!ted 
Sa<>ar Cements {Rl Umlted Credit facilities and term loans �ederal Bank Limited 4,643 4,643 
J.ijpur Cement,; Private Term loim from Axis Bank limited Aldi Bank Limited 20,000 20,000 
Limited 
Satguru Cement Priwa\e Term loan from lrtdus Ind Bank Alcis Trustee Services 31,000 27,SOO 
limited Limited limited 

"'" 70,643- 67.143 

cJ Ca ltalCO � ts ' mm " '

Particulars "" Arn 

Marth n. 2021 March 31, .2020 
Estimaled amount of contracts remaining to tie elU!s:11ted on tapitill account and 4,035 m 

not provided for troet of ta pita I advances\ 

30. Dlsdosures n,quired uod�rSectlon Uol lhe Mino, �an and Medium EoterpriSl!l Development Ad, 2006; 

Dues to Micro, 5rNII and Medium Enter;:itises ha�e been determined le the l!l<tent such p,,rties have been identified oro 11,e basis of
infonnation coltected b'(1he Management. This has heen re6ed upon hy the auditors. The amov11t of dues payable to micro, sma� and medium
enterf)riSes are a� follows: 

For SAG�CEMENTS LIMITED

\r-') 
Or. S. ANAND REDDY

MANAGING DIRECTOR

,co� .. �� 
. �

•· .... 



Sagar Cemenu Umlted 
Notes to the flnandal statements 
AR amounts are In � lakhs unleu ot� stated 

Particular-. 
As at As at 

Mud, 31, 2021 March 31, 2020 
The pr,nc,pal amount and Interest due thereon rtmaimna unpa,d to any ,uppl,e, as at 13 125 
the end of the l,nanclal year 
The amount of Interest paid by the buyer under the AC1 along with the amounts of . 

payment made to the supplier beyond the appointed day durinR each accounting yea, 
The amount of Interest due and p;iyable for the period of delay in making payment 
(wh,ch has beffl pa,d b<lt beyond the appointed day du11ng the year) but without 
add1nr. the interest spec,1,ed under lhtS Act 
The amount of interest acc,ued and rema,n,na unpaid at the end of the accounting . 

. 

year 
The amount of further interest due ilnd payable ellt'n ,n the succeed•na year, until . 

such date when the ,nterut dues as ilbcwe are actu.illy paod to the smiall enterpnse. 
for the purpose of d1sallowance of a deduC11ble expenchture under sect,011 2 3 

31. Financial Instruments: 

The s,gn,flunt accounting polic,es, includ1nc the criteria for recognition. lhe b.i�s lot mea,urement and the basis on which income and 
expenses are recognozed. ,n respect of each dasi of r,nanc,al ilSiel. f,nanc,al hab,hty and �u,ty ,nstrument are disclosed in Note l(b)(xv) to the 
f,nanc1i1I statements 

A. Capita! Management 
The Company manages iii capital to ensure that 11 w,11 be able to continue as 1oing concun while mu1mi11ng the return lo stakeholders 
throuah the opt1m11atlon of the debt and equity ba�nces The tal)ltal structure of the Company cooslns of net debt (borrow,ncs as 
deta,led ,n Notes IS and 16 offset by cuh ;and bank balances) and total equity of the Company. The Company is not sub1ect to any
exter�lly lmPoSed capital requirements The Company's management reviews �he capital structure of the Company 011 mon1hly basil. As
part of th,s rev,ew, the management considers the 00$1 of capital and the nsks associatl.'d w,th each class of capital 

Gorinc rttlo 
The gearing ratio .il the end of the repon,ng pertOd was .ts follows: 

Description 
As al Asal 

March 31, 2021 March 31, 2020 
Debi (Refer Nole below) 25,768 25,557 
cash dnd cash equ,valents and Olh<'I bani( h.llances 20,347 1,014 
NN dcl>t 5,421 24,543 
Total equ,ty 1,24.633 1,03.251 
NN debt to equ,ty ratoo - - -- 0.043 0 238 

Note: Debt 1s defined ;,s current and non ·current bo<row,ngs a.s described ,n Noles lS and 16 

8. Categories of financial Instruments, 
f The carrv,nR value of ,nancial instruments >Y catego11es as at Marc 1, 1 an b h 3 202 d 

Partlcufan 

Financial assets 

Measured at blr value lhrough profit and loss (FVTPL) 

Der,vattve Assets 

Mea.sured at a.mortised cost 

(1) lnl/fitll\eflts 
(11) �ns 

(111) Trade 1ece1vables 

(1v) CllSh and cash equivalents 

M Other bank balanus 

(vi) Other f1nanoal assets 

Total Financial assets 

Financial liabilities 

Measured at amortised cost 
(i) Borrowings 

(11) Trade payables 

(111) Luse Joabil,lies 

(,v) Other financial loab1ht1es 

Total Financial liabilities 

Pankulars 

IIED 

h Marc 31, 2020 IS ilS loll ows: 
As at 

March 31, 2021 

s 

62,128 
2,500 

7,30S 

19,433 
914 

l,S10 

93,79S 

As at 
March 31, 2021 

25,768 

17,504 

61 

6,020 

49,3S3 

Asai 

Marth 31, 2020 

125 

47,726 
1,500 

9,486 

171 
843 

5,870 

65,721 

As at 
March 31, 2020 

2S,S57 

16,854 

136 

12,291 

S4,838 

For s
�

AR CEMENTS LIMITED

I\,...-�\ 
Dr. S. ANAND REDDY

MANAGING DIRECTOR



Sagar Ceroenu tlrrutet! 
N<>let totht J.rnift<la1 �•!Its 
A8 illll<l1,111t!i - kl 'tt1khu,1� otti.whe.'<Llti.tl 

C. Flnandal rid( rrw�e,rt objvdiwsc 
The Comp,in,'� t<l<p<>iatl! flf!i'l"Cll fum:l<un -">to� �nd rrwf!.!gi'> 1M fma!ldat ,;,1,, -.:'lalmij lo !fol" OJ)(''.lt:O"IS of tiM �•r., thmu_gt; 
intero:.lrlskr-,,e,u w!,id', a11aiy� lill('.Wlff bv i:ktaree Jtld maenit<Jdi. Qf rhk1 1'he<,.e :'i$ksind<.1de m:;,ket rh\l:(m-WM inWtst rat� rl!;i<1, 
credit ,i5lc and •� ritl<. The Comp:.ny ttt\1 to Mini,ma, the efferu of tlim rm fflrollfil c11ntin11oor l\'lQll'\bi,,g on d�I' to (lay !mis. 
Thi! campanyd!::Jes not i:attc Jnto "'tradl! -f\c,ancial ln�tfJro!mU, U"dudiric den�� fa,andill in,;lrumefltli:. fe1 spewl,atlve l><''jl{l>IH. 

The w,PQ!'at.e 1i!li! F1IT'fa"WOI' 'f1XI"\$ 01(,n\hlv w ttw C4mJ,1111'(1 m11nagmnem: 11\'h�h mnnttOrl r:skund po1-:ie1. i,'llpkment<:'11:omffi&itW 
,� eq,>1,m1rm. 

D. Millrllet ritl\; 
;"he Co�jl�t at1J,11Ul!s W<pose ft p,iml!,il.ytll tn!! financi.i1 mt o( :::h;mgm on inle1es1 r� •. n. Tha-Ct:-mt>,,f!'{ lffl5 w mITTii,uw,th,:, Mffil'..t of 
1his risk thrOlisf, rontlrruo.c1� ...,,,,:,,,,.,-,-e: and Ll"-!l, apµrop1L.te twp-; rn mil'll,''!"' 111.,. a1rQ1'es.ild rlik. 

;he CQm1)1ny;,, e� t� mt-t ..-.tl! risk !>e�tt< il ber«)ll,I run.:t at both he,,1 a�d ft,:,�oot:: inten:,;l; m,e,i. lh,t rl$k is mw,ated l:t tt.e 
Comp,,:'!V !t,-·rna111mi,,;,. VlilPPfCpriait Mi� bf!'.wun 'hed aoo f1oal,11g•at.E ho;;r·-OWi;,e,, 

The ser,slt1vrty """1¥11!� below ,12,,e !:le\."!', dt:ttirmrMd b&.ed oo ttie 41xp<,ru1tt: to lnten.H rati!> at !he et1l:I ,;,f tt,e ,:;mrting �a-rlod. For

Jl0,i.f•"IS ,,rte lflll<lil•��, Iha- ilmtlysh It P'®lll'Ed HilVl"t'lin( tre lmoon! ef the fillt, 1!ty "'-1t•lan:lit'l£ ill the 1!ffil of the Fl!i)Oftln. �el'l:od WU 
o\Kiit¥:ding for the wll(l!e ynr, A SC basis poml if'.(rffW or d<-,:rease ;, uSN:I 1/>IM;, reporting inlt•est r.its l'iSk internally tc key 
milMpmenl perso,l!W llrld rnprw;I!'\!� mar,a�e.-n"'"'1't ihi�tnent of the reMOMllfy l)OU ,ble cflallfl! lll ,m;ia,g ml'-"'-

K lnl\"fl!d rJttt>, had� $0 ti-ts!, pof/lU h�h.!r/i!IWOI Mt;i lllJ Othtr .-.i:riilhlm. "'""' h<'ld n::w¾ta>nt,thc Crnnp�n,"t�rcl!tfor lh& war ended 
Mardi 31, 2021 would o«rease/1(,p•eue b'f '( 129 (for the yt.11' end?.<! March 31, 202-0- �uu� by ,; Ua), This is m;inlv 
Jttrlbutable tc !N:t<:m!)any'SEKpo!ii<ftHO mt� rdl'¾ on itwillfohi<t Ml� !l(>tl'()Wllings 

rt... ,:,,.fo4ti,:,., :n f,.oie" evfe!'lcytxthang<! rates ll'J¥ 1'!1-<1 poW<i:,al impi>ci.0s� the ru,t!,mffit or prof<Umd lu!ri 1111d other compn!hf� 
ir,:,:ime '1nd �(!Uily, w1°''¾ auy ttill'IS.l:etion rele.-.ir(:f$ mere �ha, an� c,weni:y& -.,.iw,,., a¾l'\, / EabifitiGi "'" fflorM'lat� .-, a i:;l.ll'l'WC'/ 
oitler lhun tt-..r fwic:tlo1'al Wrttrtt'f critic rd�en\\iU!L Coosideril',JJ: !:fl" W<.rn\ric'i att� 1/Wm:imkemi�'lt in which thP C®lpar,y 
oper:.w, ft$ o>r:ter11\k>n1 a,;. w� f<I r,ikl; :1,tsmg fro,•\ ilu,:;(u,,t,011$ in cxdlar,ge raw in tt>ost «>011trles. The risk!. pnnu.-lly ,ehl<! 11, 
fl,xt,,:pwrls ltt US oo;:a,,;;ga,n,tthehiocti,,:;nalt"''"''";"' ,'<I th� c;�, Ttsl!Cornp4I'ty,;,, perltsrisl( r,,anageml!<lt ;,�,4«',1,;l,:,r;.,..1w,. 
instrutr1ents pr;,4;1,-,:y tn hOOi;,;, forei;u' el(fflange The C<)mpan1 <'l¥llh.llit!N. lhu ,mp act of lorelgn E•,:.hangn rate fluctuatio,u b-j Mff»fng It� 
e:,po,;ure to e'!l.!N"te rate rrs�. It lw,jgttt t j>jrt 0: me�e r� by t>>irg detiw,tiwe fiflanciai irutn.1"ef1U In H�twith its risl, m-1t1¢lh'llt)(il 
policielf. The ln.foor>ltiol'l on deri¼lt;.e irls:n.mtmt,; � .. , fr.< :NK: 

Cri!,Oit rist rrte!s l<11hn rM! !hilt a c,,.u,fifffl' pt!"tf .,.,1;, d<!fau,� cri ii! <:ootf'a:.tll1)1 oblijr,ltlO,,S N'Wlll.-., h fiMrtt:j.;jl l(ISS to the Cotl\?3ny, l'he 
Comj)MY hM aoopl:'10 • p0llcy cf dealing wlli1 Q'tdltWl'1hl' toullti11p,lrt:it:� ��d � sufl'kic,nt c,;iltMqr,al, 1/>IM.-e IPl,e'QP<iffl, II$ t 
lfK!iID:5 of ;Nllp1lng 1he r1$1i: tlf flnai,tial k:i� from ®"a.tit& Cnemt "'P()'iUll! h .:ootrfiled bv COUl'ltel'P3rtlt illib that ara �wed arul 
-i1PP •� by t"' n"l�M*�' 

Trqd(, r.t.,11ab1e& ronsi;t (;ff' !,irg,r nl!1"1'100f ffl n,stom,:� 11,rud ,tt•M& �Ht i!\dl.ltltli!!. 6rni geogr,iph·,ui1 MM$.- 0,-,go'rt: C!'\!rlil: 
�oo b perforiwro ,;,,i: It,,;, /fuilfldal condition of ar.,;:o.ir,U roltal11111ble. The C£lmr,mv duet rm! <1,;11W s,gr,i!kant Cflldit !{,I; t,:P!!,j'.!J� to. 
.mr �nEle- trnmtmµmy. C(-nO!'f'!�foon Qf ('$0:\ 1i,k l<. �Y counl"'fl""'I did ni,t <1..:ern:l S'lll m 1'0!4 MOl'lffil'Y asseu. 

1n llddl1'ii:i�. IN Ctimvanr ls. e�posed tu t.,:,!,dl: ti!.k >n rel;,«o,, 10 f\m!m:.,.J gu.aranteH ,;_ to b..nk) by 1/-t;::; Company or btMt( oi ti� 
tubsidlary. Thi! Comp.;,™/� ma�io'IWM<=<l)O$U(il ,n !111'$ �t<.t ':. till!' R'-Plllllll'l emoul'lt tMCcmpanr co1,11,J h;ivt t<, P"Y if th,;, ij\,laraim!e li 
ulfed bn jRefor N(IW' 2!9 b). n,,;, � ,-;�� Ofl elm! Jmc! bl!M ba!ar.� d1100tiw floan<:iJI in� is limlfed �i:-e,m, tht 
«>wlfarµJrtil's zre banlt! wuh 111$11 (recit ••Hna, as�ltned byhli!rr,;mona1 lrW.t rJlirf¥ .JCetlt'ifH. 

Uq11idlly ri<II ii. the t�',( tbat1he Comp""r wn nci.Oli al:)h. to me,('($ f!M'lti;lob!ig;;t1or,,;"' they� (!1,e. The Ccmp;tiw mihllgd its 
kquidily Ii$� byer:wrlne, a, far ts �Hil:lill thal ii: ,;,ill arways h.,� ,w� m;tuldlty ro mm fu. fiat,11«.!� \lll'hen -due, Also, tt.e Cdf!lpa'IY 
h;;i; 11nubli,e-j ctedl( lifntu ,,.,itt, banks 'Th-., Cnrl>Mll'/ m.aint.,inOO a rautlcu,; l\11uldlly wat?gy, wkh t'?l»lti'vt: tath bJLmti! 1:rr<)<Jt'>(lut the 
ft'.tr er,:dei:I �((It )l, ic21 Mid Murffi.31, 2(11Q D>�h �nwfrom<JPEfill<Mf! �J'iltll!!, r,rOliklntMa \i;/Kk to Mi,rv\cf'ttw i:n;in,:·�rn�hlHt!es oo 
• .;h,y ti;, dll'I' ha�i�. 



Sa�ar Cements Limited 
N,i•es to !he financial statements 
.�l 1mounts are In� lakhs unless otherwise slated 

r
r.ancing facilities· ----

Particulars Asat As at 

'--- March 31, 2021 March 31, 2020 
Securco bills acceptance facility. reviewed annually 

- amou11t used 5,303 6,996 
• amount unused 3,697 2,004 
Total 9,000 9,000 
Secured bank overdraf1 facility reviewed annually and payable at call 

- amount used 9,708 10,765 
- amount unused 3,492 2,435 
Total 13,200 13,200 
Secured bank loan facilities with varied maturity dates and which may be 
extended by mutual agreement 
• amount used 
- amount unused 

Total 

The details regarding the contractual maturities o 
Particulars 

Trade Payables 
Lease liabilities 
Other financial liabilities 

·r, r sigo, 1cant 1nanc1a 

Borrowings (including current maturities of non-current borrowings) 

16,060 14,792 
-

16,060 14,792 

l,ab,lities as at March 31, 2021 are as follows. 
< 1 Year 1-2 years > 2 years 

17,504 -

20 7 34 
320 666 5,034 

13,371 4,674 7,723 

Th d ·1 e eta, s regar ng t di h t I e contrac ua matunt,es o su1n1 ·,can inanc,a ,a 1 ,ties as at f . 'fi t f' . 11· bT . M h 31 2020 arc f 11 are as o ows: 

Particulars < 1 Vear 1-2 years > 2 years
Trade Payables 16,854 -

Lease liabilities 10 126 
Other financial liabilities 3,608 3,674 S,009 
Borrowings (including current maturities of non-current borrowings) 14,043 3,442 8,072 

32. Oisdosure as per Regulation 34(3) of the SEBI (listing obligation and disc ,•sure requirements) Regulations, 2015 

The details of loans and advances to subsidiary are given below· 

Balance 35 at Maximum amount outstanding during the 
Particulars year ended 

March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020 
Sagar Cements (R) Limited - 6,314 6,486 7,420 

Jajpur Cements Private limited 1 1 733 

Satguru Cement Private Limited 2,500 3 2,500 200 

33. Employee benefits: 

The employee benefit schemes are as under: 

(I) Defined contribution plan: 

Provident Fund 
The Company makes provident fund contributions which are defined contribution plans for qualifying employees. Under the scheme, the 
Company is required to contribute a specified peroentaee of the payroll costs to fund the benefits. These contributions are made to the 
Fund administered and managed by the Government of India. The Company's monthly contributions are charged to the Statement of Pror.t 
and loss in the period they are incurred. Total expense recognized during the year aggregated� 252 (2019-20: � 250), 

Superannuation Fund 
Few directors receive benefit under a Superannuation scheme which is a defined contribution scheme wherein the d1rector has an option 
to choose lhe percentage of contribution in between 5% to 15% of the basic salary of the covered employee. These contributions are made 
to a fun� administrated by life Insurance Corporation of India. The Company's monthly contributions are charged lo the Statement of 
Profit and loss in the period they are incurred. Total expense recognized during the year aggregated� 34 (2019-20: � 37). 

Employee State Insurance 
The Company makes employee state insurance contributions which are denned contribution plans for qualifying employees. Under the 
scheme, the Company is required to contnbute a specified percentage of the payroll costs to fund the benefits. These contributions are 
made to the funds administered and man�ged by the Gover.,ment of India. The company's monthly contributions are charged to the 
!-tatemer.t of Profit and loss in the period thl'y Me incurred The total '!xpense recognized during the year aggregated� 2 (2019-20: 1". 4).
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Sagar Cements limited 
Notes to the financial statements 
All amounts are in � lakhs unles.s otherwise stated 

f) Movement In fair value of plan assets are as follows·

Particulars 
For the year ended For the year ended 

Mardi 31, 2021 March 31, 2020 

Opening fair value of the plan assets 461 443 
Expected return on plan usets 42 33 

Contributions from the employer 446 35 
Benefits paid out of plan assets (115) (SOI 
Re-measurement - Actuarial los.s/ (gain) . 

Other adjustments (5) 
Fair value of plan asset at the year end 829 461 

g) Sensitivity Analysis:
Sensitivity to sicniflcant aetuarial assumptions is computed by vary1rig one actuanal assumption used for the valuation of the defined
benefit obligauon at the period end by one percentage, keeping all other actuarial assumpt1011S constant.

For the year ended For the year ended 
Particulars March 31, 2021 March 31, 2020 

Increase Decrease Increase Decrease 
effect of l" change in assumed discount rate 1,227 1,358 1,173 1,302 
Effect of 1" change in assumed salary rate 1,356 1,225 1,298 1.173 

Effect of l" chal'll!e 1n assumed attrition rate 1,279 1,299 1,225 1,244 

The Company is expected to contribute� 460 lakhs lo Its defined benefit plans during the next financial year. 

Compensated absences: 
The accrual for unutilued leave is determined for the entire available leave balance sund1ng to the credit of the employees at lhe perlOd• 
end. The value of such leave balance ehg,ble for carry forward, 1s determined by an independent actuarial valuation and charged to the 
Statement of Profit and Loss in the period dete.-mined. 

The key assumptions as provided by an independent actuary, used In the computation of provision for compensated absences are as given 
below· 

Partlo:ulars 
For the year ended For the year ended 

March 31, 2021 March 31, 2020 

Discount Rate 6.81% 6.76% 
Salary escalation rate 10% 10" 
Attrition rate 10% 10% 

Mortality table• I.A! M 2012-14 IALM 2012-14 
(ultimate) (ultimate) 

The Company has made provision for compensated absences based on the actuarial valuation 

34. The Company 1s exclus•vely engaged in the business of cement and cement related products. As per Inc AS 108 "Operating Segments•, specified 
under Section 133 of the Companies Act, 2013, there are no reportable business and geographical segment applic<1ble to the Company. 

35. Related Party Disclosures: 

The list of  related parties of the Company Is given below: 

Name 

Sagar Cements (R) Limited 

Jajpur Cements Private Umited 
Sat uru Cement Private limited 
Key manage,,,, personnel (KMPI: 

Kolappa Thanu Pillai 

Onteddu Swamlnatha Reddy 
Dr. S. Anand Reddy 

S. Sreekanth Reddy 

Ontedd u Rekha 

N. Sudha Ran, 

T. Nagesh Reddy 

Valhyur Haroharan Ramaknshnan 

Rachana Sammldi 

John Eric Fernand Pascal Cesar Bertrand 

K. Prasad 

R. Sound<1raraJan 

Relatives of KMP: 

S. Vana1atha

S. Siddarth Reddy 

Panchavat, Polyfibres Limited 

Sagar Power limited 
RV Consulting Services Pnvate um,ted 

Sagarsoh (India) Limited 

AVH Resources India Private um1ted 

Relationship 

Chairman of the Board of Directors 

Chairman of the Board of Directors (Upto June 24, 202D) 
Managing Director (MD) 

Joint Managing Director (JMOI 

Director 

Nominee Director 

Nom,nee Director (Upto December 3D, 2020) 

Director 

Director 

Director 
Chief Financial Olflcer (CFO) 

Company Secretary (CS) 

Mother of Or. S. Anand Reddy and S. Sreekanth Reddy 

Son of Dr. S. Anand Reddy 

Enterprise where KMP along with their relatives exercise significant Influence 

Enterprise where KMP along with their relatives exercise significant 1nRuence 

Enterprise where KMP alo<1g with theu relatives exercise s1gnihcant influence 

Enterprise where KMP along with their relatives exP.rci�e significant influence 

Enterprise where a director of Sagar Cements Limited 1s a director 

For SAGAR CEMENTS LI

<\.- -\ 
Or. s. ANAND REDDY

MANAGING DIRECTOR



Sagar Cements Limited 

Notes to the financial statements 

All amounts arc in Ill: lakhs unless otherwise stated 

Summary of the transactions and b�lances with the above parties are as follows: 

Nature of 1ransaction Party Name 
For the year ended 

March 31, 2021 
Purchase or packing materials Panchavati Polyfibres limited 4,195 
Purchase of power Sagar Cements (R) Limited 

Purchase of scrap Sagarsoft (India) Limited 1 
Sale of scrap Sagar Cements (R) limited 1 
Sale of coal Sagar Cements (R) Limited 

Sale of cement Jajpur Cements Private limited 375 
Rent expenses paid Or. S. Anand Reddy 32 

S. Sreekanth Reddy 32 
S. Vanajatha 32 
Total 96 

Services rendered Sagar Cements (R) Limited 360 
Services received Sagarsoft {India) Limited 35 

RV Consulting Services Private limited -

Total 35 
Reimbursement of expenses Sagarsolt (India) limited 8 
received RV Consulting Services Private limited 8 

Sagar Power Limited 3 
Sagar Cements (R) limited 4 

Panchavati Polyfibres Limited 6 
Satguru Cement Private Limited ll 

Jajpur Cements Private Limited 3 
Total 43 

Reimbursement of expenses Panchavati Polyfibres limited 58 

paid 

Interest earned on loan, Sagar Cements (Rl Limited 1,332 
corporate guarantee and 

cumulative redeemable 

preference shares 

Interest earned on corporate Jajpur Cements Private Limited 45 
guarantee Satguru Cement Private limited 66 

Total lll 
Advances given Sagar Cements (R) limited 

loan given Satguru Cement Private limited 2,500 

Payment received against loar Sagar Cements ( R) Limited 1,500 
given 

Advance 2iven Jajpur Cements Private limited 

Payment received against Jajpur Cements Private Limited -

advance given 

Sale of property, plant and Satguru Cement Private Limited 28 
equipment 

Interest earned on loan Satguru Cement Private Limited 25 
Payment to salary S. Siddarth 2 

Received against warrant RV Consulting Services Private Limited 2,190 
conversion AVH Resources India Private limited 4,243 

Total 6,433 

Dividend paid S. Vanajatha 64 

RV Consulting Services Private limited 103 
S. Siddarth 53 

Panchavati Polyfibres limited 2 
AVH Resources India Private Limited 334 

Total 556 

Compensation to key managerial personnel Is as follows· 

Nature of transaction Party Name 
For the year ended 

March 31, 2021 
Short-term benefits MD, JMD, CS and CFO 1,504 
Sitting fee Chairman, MD, JMD, CS, CFO and Directors 18 

Dividend paid MD, JMD, CS, CFO and Directors 

For SAGAR CE

S. SREEKANTH .. EDDY
DJ ECTOR 

For SA

�

R CEMENTS LIMITED 

�r � 
Dr. S. ANAND REDDY 

MANAGING DIRECTOR 
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For the year ended 

March 31, 2020 

3,365 

1,083 
-

2 

947 
-

32 

32 

32 

96 

360 

28 

34 

62 

16 

7 

1 

2 

2 

3 

l 

32 

1,313 

10 

10 

3,477 

-

500 

20 

753 

6 

-

-

6,023 

4,243 

10,266 

25 

-

1 

90 

116 

For the year ended 

March 31, 2020 

664 

11 

134 



Sagar Clments limited 
Notes to the financial statements 
AU amounts are 1n 1' lakhs unless lllherwlse stated 

Outsta d- bal n mg ances: 

Nature of the balance 

loan gllien 

AdvallCes.glven 

Advances received 
Interest accrued but not due 

Trade p.,vables 
Trade Receivable 
Corpor�te guarantee 
(Refer Note 291 

8'¼ C1.1mulll1ive redeemable 
I < reference shares 

Out.tanding warrant! 

- ·-"· 

36. Openitlng Lease-

Part'j' Name 

Sagar Cement! (R) Limited 
S.tautu Cement Private limited 
'"'' 

s.agar cement! (Rl Limited 
S.igar POW€r Limited 
RV Consu!tine sef'lices Private Limit&d 
Jajpur CemenlS PrN.ale Limited 
Sat11uru Cement Pri....aie limited 
Total 
S.tg;ircemeriu (RI limited 
5.igarCemenl$ (R) limited 
S.trg11r11 Cement Prl>r.!te limited 
""" 

Panchavatl Polyflbres Limlted 
Jajpur Cemenls 1-'00le Limilal 
S..garCem1ml; (RI Limited 
JajpurCements Prio,ote limilOO 
Sllqi1.1ru Cement Private Limited 
Total - - - -· 
S,aprCemenls (R} Limited 

--

---

,v Coru.ultif\g Services Pnvat<> 
(2019-20: 4.!JO) lakh warrarils) 

Umil,;,r:I (Nil 

A\lff flt'50urtts 1ridi;i PriYate Limited (!,!it (2019-
20: 7 .7S l la\:h warrants) 
'""' . --- . 

···--- --

.... Arn 
March 31, 2021 Man;h 31, 2020 

l,SOO 
,,soo . 
"""' """' . 4,814 

. ' 

. ' 

. ' 

. ' 

. "" .. 
,. . 
. 4.2.93 
" . 

" 4,293 
S89 J2' 

B 

19,643 19.643 
20,00 20.000 
31.000 27,500 
70,6.lll 67,143 -··· 
11.181 10,019 

. 2,190 

. 4,20 

. _j� ----

A umtract is, orcontairl$. a ie-;,se if the contract conl'eys tl>e r!ght to ccr.trol lhc use of dll identified a-t for J pe,iod of limo: in e•charige for 
ooflsideration.

Opera ling lease eommltmtrlU
The Company's leaie asset classes primar�y umsl,;t of leases far b<1ildinEs. lhe C,:,mpany recognises ri@ht-of-use- ilSse-t repre.-.e-nting its riEhl to 
use- tl>e underlying asset for the leasf' tl'rrn at the lea<.c comm,mcemenl dilte. The cost of the right--of-use ilS.-.e-1 measured at Inception sh�II 
comprise of the amOtJnt (If tlw i:(tial me.asu,emenl of tbe lear.e flahlllty adjusted for any lease payments made at or befor,:, the 
tommeno:ement dale less any lease- 1ricentives recei11ed. plus ill!\' !nitl:,1 direa. costs incurred and an estimate of co;•s to he incurre-d by the 
lessee in dismantling ar\d rem011lng the underlying anet or �stOfing Irle underlying �s1el o, site on whrct, it is located. The rlght•of-use- asseH 
is su�uent1y measured at cost le5s any acrumul.ated depredation, accumll'lated lmp;,irment losses, if an/ and adjusted for any
remeasurement of ttie lease liahlhty. The rill,hl-of•use asse(> is depreciated using the itrllight-lint melhod from 1!le commencement dale ovr:o­
!he shorter of [ea$e term er useful life of right-of-use asset. The esll�ted useful lives of right-of-use assets are det,,rmined on the same basi,;
as tho�i, cl property. plant and equipmer,I. Right-of-use- aims are tested for impairmenl wheneve,- there is any indication that ffieir euryins
amounts may nol be reCO\ltrabl,e. lmpalrmmt ID'S�, ii at1y, is r&<:!Enised in the siatementof profit and lass

The Company me;,suresthe 11?.ise r.ahility at the present value of the iease ?'ymenl! that al"i! not paid at the commencement date of Uie lease. 
The lease p.1yments are discounte<J using the Interest rate impUcit if\ the lease, JI that rate catl be readily detennined. 1f tl>iit rate cannot be 
readily r:li,termlned. the Companl' uses incremental bcrrowing rate. 

The company has elected not to apply the requfrements of 1nd AS 116 Leases to shon-te,m \eases of all assets that hve a lease term of 12 
months or fess arid leases far whkh Ille unr:ler1ying asset is of low vakle. The lease paymems associated Wiffi these lea;es are recogniied as an 
{el<pense on a strai;:hl-Une basis over the lease term. 

Transition lo Ind AS 116 

Ministry of Corporate Affa1r-s ("MCA") through Compam.-,,; (Indian Accounting Standard>I Aml!fldment Rules, 2019 and Companies (/nd,an 
Aeeo�ntins Standards I Seconr:I Amendment Rules, has notified lnr:I AS 116 Leases which replaces the existing lease standard, Ind AS 17 leasei, 
and other interpretations. Ind AS 116 sets out the principles lo, the re-cognition, measu�ment. prese-ntat1an and diJciO'Sure of le.i>es far both 
1Msees ;,nr:1 lessors. 11 int•oduces a single. on-balance sl1eet lease accounting model for�seeJ. 

Effective Aprl( 1, 2019, the company adopted 100 K, 116 "Lea�es", app�ed ta all lease coo tract� e>dsting on Aprll 1, 2019 using the modif;ed 
retrospecti11e method and has recorded right al � aswt equal to le-;,se liabilil>/, on the date of iflitial app�ation. Accordingly, comparatives: 
for the yea, ended Maret, 31. 2019 have not been retr<:»pettlv.ily ,d]usted. 

On tran1ition, lheadofltioo of the new standard resulted 111 reco�n;t,on of RiHhr-at•Uloe ........ t (ROU) cl� 242 an(! a tease liability of� 142. 

For SAGAR CEMENTS LIM11 tl

"',..-- � 
D S ANAND REDDY
i,.,ri._N,AGING DIRECTOR



�&.Ir Cements Limited 
flolrs to the finandal statements 
All amounts are in" lakhs unless otherwise slated 

Following are lhe �hanKes In the carrying va ue o r 
Particulars 

-

Open,ng BalanGt' 
Reco1nition on ;idopt,on ol Ind AS I lb 
Add,lions 
Oeprecialion 
Oo51ntt Balance 

l o  use :uscu ort e year en c ar an h d d M ch 31 2021 d ch Mar 
For lhe year ended 

March 31, 2021 
130 

43 
(118) 

55 

31, 2020. 
For lhe yur ended 

March 31 2020 

242 

(112) 
130 

The aggregate depred.lllon e•JH!nse on ROU assets 1s included under depreaa1,on and amortiz.11,on expense in tilt- statement of profit and loss 

The following Is the movement In lease liabllltles durln1 the vear ended March 31, 2021 and March 31, 2020 : 
Particulars For the year ended For the year ended 

March 31, 2021 March 3 l, 2020 
OIH!n,ng Balance 136 . 

Recognition on adop11on ol Ind AS 116 . 242 
Add111ons 43 .

Finance cost acCJued during the year 8 11 
Pavment of lease liabihlies (126) (117) 
Cosing Balance 

--

61 136 

The fol ow ng Is lhe b reak-up o d current an non•etment lease abilities as at March 31, 2021 and March 31, 2020: 
Particulars For the year ended For the yor ended 

--

March 31, 2021 March 31, 2020 
Non-current lease hablhties 41 126 

Current lease hab1h1,es 20 10 
Total 61 136 

The table below provides details regardinc the contnctual maturit•es of lease llabU11les u at March 31, 2021 and March 31, 2020 on 
discounted basis 

Particulars For the year ended 
March 31, 2021 

Wl1hin one year 20 
Alter one year bul not more than l,ve years 25 

for the year ended 
March 31, 2020 

10 
126 

More than five tars 16 
'--�--'-...;_i.;;..c...;_ ____________________ __, ________ ;;.;;......._ ______ -

37. £amines per sh.Ire 

Particulars For the year ended For lhe year er:-1ed 
March 31, 2021 March 31, 20;.1!....__ 

Profit after la• ('t In lakhsl 16,196 3.473 
Weighted avera1e number of equity shares ounm1<ii,•1 (Refer Note below) 23,130,822 21,.o!.71.6 S3 
Earnings per shart-
Basic and Diluted (In ,1 70.02 16.17 

Nole: The convert,blt- s�re warrants allotted by the Company are antt•d1lutive 1n nature for the previous financ11I year There are no more 
outsland,ng warrants requinnc further conversion into equ,ty shares as on March 31 , 2021 

38. C orporate Soda! Responslblli1y (CSR) activities 
As pe< S ection 13S of the Companies Act, 2013, a �te Social Responsibthly (CSR) committee has been formed by the Company and lhe 
.imount required 10 be spent by tilt-Company for the "'"' 1s it 106 (2019 20 , 91) 1 e, 2" of average net profits 101 prevoous three financial 
years, calculated as per S ection 198 of the Companies Act. 2013. The :areas for CSR ac1<v1lies are promollng sports, edUC1lion, adoption or 
schools, medical and other sooal projects. All these activities are covered under Schedule VII 10 the Companies Act, 2013 The details of 
amount spent ire· 

CSR Activities In cash Yel lo be p:ald In c.ash Total 
.

(i) Cons1rucllo11/ acqu1s,11on of any asset 
1-1 ,., H 

(ii} On purposes other th.in (,) above 
130 130 
(811 1-1 (81) 

Amounts 1n tilt- brackets lnd!Q1e the previous year numbers 

39. During the year t-nded March 31, 2019, the Company made a preferenlial allotment of 31,00,000 convertible warrants of , 730 Hch to 
promoter and non promoter en111ies on Janu3ry 24, 2019 and received 2S" of lhe considerahon of" 5,6S8 upon allotment of such warrants. 
The objective of �,s,n1 funds through preferential allotment was to invest In �t&uru Cement Prrnte Um11ed (SCPl) and Jaipur Cements Private 
Limited (JCPl) for senlng up :a green field lntearated cement plant or I million MT per annum capacity along with a provision for Waste Heal 

Recovery power planl at Indore and for senlng up of a cement grinding plant of 15 m1lhon MT per annum at Odlsha respectively and for other 
;;eneral �orporatc purposes 

Dunng tilt- year ended March 31, 2021, tilt- w�rrant holders optE,(j 10 convert 12,2S,000 (March 31, 2020: 18,7S,0001 warrants 10 equal number 
equ,ly snares and bds•s of 1h1s 75" of the ronsiderJl1on aga,nsl warrants as convertl'd of, 6,706 (March 31, 2020: \ 10,266) was received 

e entire amount wa� u11h1ed f01 lhe purpn<es for winch funds were raised W11h the u,d conve
ENTS"rl�IT�'bm01, outsla 

For SAGAR C For�GAR CEM 
ITED

�r' \ 
D S ANAND REDDY

;ANAGING DIRECTOR
S. SREEKANT REDDY

DIRECTOR 



Sagar Cements Limited 
Notes to the f111andal statcmen� 
All amounts are in -:lakhs unlett otherwise st•ted 

warrartts req11irfng fllrther co,wersioo int� equltv Jharel {March 3l, 2020: 12,25,000 warrants rn,rtslancfing, cous1deration of ii: 2,236 received 
against the ,:,i.ttstandlng warrants pending ,onv�,rs,on to equity sbares are dlsdn1ed 1Jncl"'r Money ,,,.0aivecl against share warrants under "Other 
Equity I, 

The Comp;mv a,;quiri,<J 1Drn6-equity slak1: in JCPL "" M�y 02, 2019 for a c�eration or, 450 and subsequeotlv lnfusad, 3,4SO as additional 
equity intoJCf'l.. 

During the year ended March U, 2020, lhe Company aka investi,<J an amount 01, 15,000 in SCPLo,1 May OS, 2019, for acquinng 2&,97,143 
equity shares \fac@ ..alu!'! of 'I: 10 Bach at a premium of':: 507.7SI a1lolled to the Company 0(1 �fe�nti-111 basis, wh,ch constitutes 65% l!QUity 
stake In SCPL Of the said investmer>t, the Company hs disburs!Ml \ S,900 and the balance amount of� 6,100 has be�n disbursed in the �r 
E!nded Mareh 31. 2021. Furth<!<, the Comp.any has infused an amourot of it 4,32� as ado,Iior1a1 equ,tv ;nto JCPI in the year ended Marth 31, 
2021. 

4(1. ThP Cnmpany is elig,ble fat reimbursemer,t of sales lax against sales m.ade in the state of Andhra Pfildesto and reimbtlfseme,,l of power 
consumption change�, il1 respect of vpanoion of grind[� unit at 8;,yv.,var.,m Un1l dulins the financial year 2018-19. Su<.h r!'!imburseme-nts are 
iri the nature of government gran� and recognized Income aggregating'!! 1.714 (2019•40, 'I; l,Onl und« 'Other operatITTg ,ncome·. Then, lll'f! 
no unfu1fined co<Wlitlon, or oontlnsentles attached to these tnuntlves. 

" • Reconc! iat10n o revenue as oer cor,tract "" reco�n,se 

Partia.dart 

Revenue.,.. Pf!' Contract Dfie<a 
Less: Dis,;ou11ts ond ino:,nti�es 
Revenue as oer statement of orofit and loss 

m • me ' ·� oss, d' St bl nt IProfl dL 
-�--

for the year ended 
March 31,_;?-ll_21 

1,1S,S50 
"-

(17,901) 
97,64�-

For the V""r en�d 
March31,l020 

94,799 
IU,839) 

81.960 
----

• The amounts receivable from wstomer:s bf!come due after expif'/ of credit period which on an a�rage i'i less than 30to SO dil'(5. There is
no signili<:anl finar,dng rnmponent in any tran�ction wilh the customers. 

• The Ccmpany'1oes not prov,de p.:.rformance warranty fa, products, tl·,e,cfm� th(>reis no liability towards performance warrantv.

• The C,:,mpany doe$ not have any material performance obligations which are outstallding as al !he year-end as lh.:. contra els er,tered fo,
s;le of goods are for short U.rm in nature. 

42. The Companv has be@n allotte-d with 1.21,50,000 equity share, of Rs.JO/- each at a pr!'!mium of R, 60/ per share from Sagar Cements jR) 
Limited, wholly owr,ed subsidjary Campan-,,. The above share< w.-r,• allottt'd against ttie inte,.,,,t accrood rece1�able on un5!Cured loan arid 
;11lv.1nces receivable of"" Jnooo,nt o[ 1(3,614 ,ir,d '1;4,814 rcsp<'d;i�ely and bal1lllce share issue amouritof � 77 pJid in ,:ash. 

43. The Soard of Directors of ttie Company l'1 their meeting h@ld on May 12, 2021 have recommerlded for approval 11f the shareholder, a d111icb1d 
ilt 1( 6.SO per i!quitv 1hare of '!! 10 each 165%) ori the 2,35.00,000 <tquity mares of !he Company, wbIch ioc1ud� two interirn mwidends
;,ggregating to 1( 4 per i!qUity !.hare [40')j,), already paid during the financ,dl vear 2020-21. F>mposed di�•dcnd <>fit 2.50 per i!qulty share is not 
recognised a, a liabmty as al March H, 2021.

44. The Boord of Director; of Ille Company in thelt meeting OIi April 26, 2021 ha11e ap�ved !h£, Schem,:, of Am.ilgamation of its wtmlly owned
wlnidiary SaIiar Cem<t11ts (R) Limite,j (�RL) with the Companv w.,f effetl from M�rch 30, 2021 (Appainted dale). The schem� Is wbje<:t to
nec,.,.,-.ary approval from the authoritil', concerned under section 230 a�d 232 of the Companies Act 2013. Upon aiipro�al of the Scheme! from
the concemud .authoriti,:,s, the und!'flakings of Sag.ir Cemer,ts (R) UmiteQ sh•ll l<tt transferred to and �este,j in the Comp,my w,tb effect from
March 30, 2021 or sum oth@r dale as the Hon'b1e National Comp•n� Law Tribooal may appro11e. PeOOing sueh ap?<OV3i from authorities, th� 
effott cf merger has not been given in the linall(ial statement> of the Company. 

45. The Code on !iociill Sf!CUril�, 2020 ('Code") re1atinc lo employee be,,efils duririg employment and post-employment b•nefrt:s re.eived
pr�idcnlial aswnt 1n September W20 The cod!'! has be,"ll pub1ishe,i In the Gatette af India. However, the dilte on which th@ rode wiU ccrne
int<> affect has not been not,fied Tit!:- C<>m?ilny wiU .rssess the Impact of !he eode when it comes into effect and will �nv related impact in th@ 
l)llriod the code becomes effective. 

4�. These flMncial statem@nts were approved by the Companv's Boord of Directors on May 12, 2021. 

S. SREEKANTH EDDY

DIRECTOR 

Place: iiy,ler�bad 
0Jll•: May 12, 1021 

For SAGAR CEMENTS LIMITED

I\ , \ 
Dr. S. ANAND REDDY

MANAGING DIRECTOR



SAGA C ME •T (R) LIMITED®
(A wholly owned subsidiary of SAGAR CEMENTS LIMITED) 

Certified copy of the resolution.s passed by the Board of Directors of Sagar Cements (R) 
Limited at their meeting held on 26th April, 2021 at the Registered Office of the Company at 
Plot No.111, Road No.10, Jubilee Hills, Hyderabad-500 033 

RESOLVED THAT pursuant to Section 230 • 232 of the Companies Act, 2013 and Rules made 
there under including any amendment or re-enactment thereof and other applicable statutory 
regulations, the draft Scheme of Amalgamation of M/s. Sagar Cements (R) Limited (Transferor 
Company) with M/s. Sagar Cements Limited and their respective Shareholders in accordance 
with the Memorandum and Articles of Association of the Company and the other applicable 
laws, rules, regulations and by-laws as the case may be, and subject to the requisite approval 
of the shareholders / creditors of the Company, as may be directed by Hon'ble National 
Company Law Tribunal, Hyderabad Bench at Hyderabad (NCLT) and sanction of Regional 
Director, Ministry of Corporate Affairs, and the sanction of NCLT and any other necessary 
approvals as may be required in this regard, the consent of the Board be and ls hereby 
accorded and the said Scheme be approved with effect from 30.03.2021, being the appointed 
date. 

RESOLVED FURTHER to engage the service of M/s. V S Raju & Associates, Advocates and 
solicitors for filing the Merger and similar application/documents for and on behalf of the 
Board of Directors/Company before the appropriate authorities and to act as authorised 
person in connection with the said scheme of amalgamation/merger. 

RESOLVED FURTHER THAT without affecting the generality of the authorities given and In 
addition to the authorities given by the Board to the Company's Directors / Officers / 
authorised person{s), any Director or Company Secretary of the company be and are hereby 
severally authorised to exercise all powers and discharge all functions which the Board is 
authorised for the purpose of implementing the Scheme, including the following: 

a) to sign, file, submit or present the draft Scheme and related applications,
supplementary applications, documents, replies in connection with the proposed
Amalgamation with the National Company Law Tribunal (NCLT), Registrar of
Companies (ROC) , Regional Director (RD), Official Liquidator (OL) or such other
regulatory or statutory or Government authorities, as may be required in terms of the
applicable laws for obtaining approval of the Scheme;

b} to make any alterations / changes in the scheme upon the recommendations /
suggestions/ instructions of any of the Authority(ies) including but not limited to the
NCLT / Regional Director (RD) / Registrar of Companies (ROC) / Offlcial Liquidator (OL)
as may be expedient or necessary which does not materially change the substance of
the scheme; For s

�
AR C EMENTS LIMITED

For SAGAR CEMENTS (t--., L,
'\ .- ,\ 

Dr. s. ANill\l 
.•· ..• , .• � MANJ«: �Ylil,�EODy 
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SAGAR CEMENTS (R) LIMITS) Continuation SheEL .. 
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c) to sign, file, submit or present the Scheme and related applications, petitions,

supplementary app!lcat!ons/ petitions, summons, deeds, documents, instruments,
rejoinders, replies and to swear affidavits or eKecute bonds for the proposed
Amalgamation, appear (in person or through a representative) at the offices of the
relevant NCLT, ROC, RD, OL or before any other authority or person In connection with
the proposed Amalgamation and to do any other act, deed or thing which may be
anclliary or lncfdental to the proposed Amalgamation or which may otherwise be
required for giving effect to any of the provisions contained in the Scheme;

d) to make, prepare, review, amend, execute, swear, declare and register all declarations,
affidavits, applications, filings, letters, undertakings, papers and writings as may be
required, necessary or expedient under the provisions of various applicable acts, rules,
regulations or notifications of the Central and/ or State Govemment(s) and/ or any
other authorities, including but not limited to Municipal/ local authorities, ROC, Sub­
Registrar of Assurances, telephone authorities, electricity authorities, postal
authorities, and such other applicable authorities or agencies, etc., and to represent
the Company in all correspondences, matters and proceedings before them of any
nature whatsoever in relation to the above;

e) to take all steps for obtaining approvais and/or consents of the shareholders/ creditors
of the Company, banks, financial institutions and other authorities or entities or
agencies as may be required and for that purpose, to initiate all necessary actions and
to take other consequential steps as may be required from time to time in that behalf;

fl to consider, approve, sign and execute a11 other documents, advertisements,
announcements, disclos ures, etc. which may be sent/required to be sent to the
concerned autho rities on behalf of the Company;

g} to incur such expenses as may be necessary with regard to t he above lneluding
payment of fees to solicitors, advisors, valuers, registrars and other agencies and such
other expenses that may be fncldental to the above, as may be decided by them;

h) to appoint one or more attorney(s)/ representatives and delegate to them any or all of
the powers or functions entrusted to them under this resolution, as weli as to revoke,
remove such persons and to appoint any other person(s) from time to time to act on
their behalf; and

i} to do all such other acts, matters, deeds and things as may be necessary or desirable in
connection with or incidental to giving effect to the above or to other wise give effect
to the Scheme and matters related thereto.

S. SREEKAN' H REDD'r
DIRECTOR 

For�GAR CEMENTS LIMITED 

'\--- .\ 
Dr. S. ANAND REDDY 
MANAGING DIRECTOR 
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j) to settle any question or difficulty that may arise with regard to the interpretation or
implementation of the above scheme or to review the position relating to the
satisfaction of the various conditions of the scheme and if necessary, to waive any of
those (to the extent permissible under law);

k) to approve withdrawal (and where applicable, re-filing} of the Scheme at any stage in
case any change and / or modification are suggested/required to be made in the
Scheme or any condition suggested, required or imposed, whether by any shareholder,
creditor, NCLT, ROC, RD, Oland / or any other authority, are in its view not acceptable
to the Company, and / or if the Scheme cannot be implemented otherwise, and to do
all such acts, deeds and things as it may deem necessary and desirable in connection
therewith and incidental thereto;

RESOLVED FURTHER THAT the Common Seal of the Eompany be affixed on the agreements,
and any other documents, if required, as provided in the Articles of Association of the
Company with any one of the Directors and Company Secretary, who shall sign the same in 
token thereof.

RESOLVED FURTHER THAT the copy of this resolution and Scheme of Amalgamation certified
to be true by any one of the Directors, or Company Secretary of the Company be furnished to
all concerned as may be necessary.

// Certified True Copy //

S. SREEKAN H REDDY
DIRECTOR

any ecre a
M.No .F4182

For SAGAR CEMENTS LIMITED

� \r·\ 
\ \ . Dr. S. ANAND REDDY 

MANAGING DIRECTOR



s » SAGAR CEMENTS LIMITED 
ititi 

Certified copy of the resolutions passed by the Board of Directors of Sagar Cements Limited at 
their meeting held on 26th April, 2021 at the Registered Office of the Company at Plot No.111, 
Road No.10, Jubilee Hills, Hyderabad-500 033 

RESOLVED THAT pursuant to Section 230 - 232 of the Companies Act, 2013 and Rules made there 
under including any amendment or re-enactment thereof and other applicable statutory regulations 

including listing Regulations, the draft Scheme of Amalgamation of M/s. Sagar Cements (R) Limited 
(Transferor Company) with M/s. Sagar Cements limited and their respective Shareholders in 
accordance with the Memorandum and Articles of Association of the Company and the other 
applicable laws, rules, regulations and by-laws as the case may be, and subject to the requisite 
approval of the shareholders / creditors of the Company, as may be directed by Hon'ble National 
Company Law Tribunal, Hyderabad Bench at Hyderabad (NCLT) and sanction of Regional Director, 
Ministry of Corporate Affairs, and the sanction of NCLT and any otl,er necessary approvals as may be 
required in this regard, the consent of the Board be and is hereby accorded and the said Scheme be 
approved with effect from 30.03.2021, being the appointed date. 

RESOLVED FURTHER to engage the service of M/s. V S Raju & Associates, Advocates and solicitors 
for filing the Merger and similar application/documents for and on behalf of the Board of 
Directors/Company before the appropriate authorities and to act as authorised person in connection 
with the said scheme of amalgamation/merger. 

RESOLVED FURTHER THAT without affecting the generality of the authorities given and in addition 
to the authorities given by the Board to the Company's Directors / Officers / authorised person(s), 
any Director or Company Secretary of the company be and are hereby severally authorised to 
exercise all powers and discharge all functions for the purpose of implementing the Scheme, 

including the following: 

a) to sign, file, submit or present the draft Scheme and related applications, supplementary
applications, documents, replies in connection with the proposed Amalgamation with the
National Company Law Tribunal (NCLT), Registrar of Companies (ROC) , Regional Director (RD),
Official Liquidator (OL) or such other regulatory or statutory or Government authorities, as may
be required in terms of the applicable laws for obtaining approval of the Scheme;

b) to make any alterations / changes in the scheme to make it fully compliant with statutory
requirements or upon the recommendations / suggestions/ instructions of any of the
Authority(ies) including but not limited to the NCLT / Regional Director (RD) / Registrar of
Companies (ROC) / Official Liquidator (OL) as may be expedient or necessary which does not
materially change the substance of the scheme;
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c) to sign, file, submit or present the Scheme and related applications, petitions, supplementary
applications/ petitions, summons, deeds, documents, instruments, rejoinders, replies and to

swear affidavits or execute bonds for the proposed Amalgamation, appear (in person or through

a representative) at the offices of the relevant NCLT, ROC, RD, OL or before any other authority

or person in connection with the proposed Amalgamation and to do any other act, deed or thing

which may be ancillary or incidental to the proposed Amalgamation or which may otherwise be

required for giving effect to any of the provisions contained in the Scheme;

d) to make, prepare, review, amend, execute, swear, declare and register all declarations,

affidavits, applications, filings, letters, undertakings, papers and writings as may be required,

necessary or expedient under the provisions of various applicable acts, rules, regulations or
notifications of the Central and / or State Government(s) and / or any other authorities,

including but not limited to Municipal/ local authorities, ROC, Sub- Registrar of Assurances,
telephone authorities, electricity authorities, postal authorities, and such other applicable

authorities or agencies, etc., and to represent the Company in all correspondences, matters and
proceedings before them of any nature whatsoever in relation to the above;

e) to take all steps for obtaining approvals and/or consents of the shareholders/ creditors of the

Company, banks, financial institutions and other authorities or entities or agencies as may be

required and for that purpose, to initiate all necessary actions and to take other consequential

steps as may be required from time to time in that behalf;

f) to consider, approve, sign and execute all other documents, advertisements, announcements,
disclosures, etc. which may be sent/required to be sent to the concerned authorities on behalf

of the Company;

g) to incur such expenses as may be necessary with regard to the above including payment of fees 

to solicitors, advisors, valuers, registrars and other agencies and such other expenses that may 

be incidental to the above, as may be decided by them;

h) to appoint one or more attorney(s)/ representatives and delegate to them any or all of the

powers or functions entrusted to them under this resolution, as well as to revoke, remove such
persons and to appoint any other person(s) from time to time to act on their behalf; and

i) to do all such other acts, matters, deeds and things as may be necessary or desirable in

connection with or incidental to giving effect to the above or to other wise give effect to the

Scheme and matters related thereto.

For

�

GAR CEMENTS LIMITED
'\r-- ,, 

Dr. S. ANAND REDDY
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j) to settle any question or difficulty that may arise with regard to the interpretation or

implementation of the above scheme or to review the position relating to the satisfaction of the

various conditions of the scheme and if necessary, to waive any of those (to the extent

permissible under law);

k) to approve withdrawal (and where applicable, re-filing) of the Scheme at any stage in case any

change and/ or modification are suggested/ required to be made in the Scheme or any condition
suggested, required or imposed, whether by any shareholder, creditor, NCLT, ROC, RD, OL and/

or any other authority, are in its view not acceptable to the Company, and / or if the Scheme

cannot be implemented otherwise, and to do all such acts, deeds and things as it may deem

necessary and desirable in connection therewith and incidental thereto;

RESOLVED FURTHER THAT the Common Seal of the Company be affixed on the agreements, and any 
other documents, if required, as provided in the Articles of Association of the Company with any one 

of the Directors and Company Secretary, who shall sign the same in token thereof. 

RESOLVED FURTHER THAT the copy of this resolution and Scheme of Amalgamation certified to be 

true by any one of the Directors, or Company Secretary of the Company be furnished to all 

concerned as may be necessary. 

/ Certified True Copy// 

For Sagar C m nts limited 

�-

For SAGAR CEME_NTS (R} IMITED

H REDDY 
!RECTOR

.s 

Company Secretary 
M.No.F4182

For 

�

GAR CEMENTS LIMITED

f\r\ 
Dr. S. ANAND REDDY

MANAGING DIRECTOR 
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SCHEME OF AMALGAMATION 

OF 

SAGAR CEMENTS (R) LIMITED 

(TRANSFEROR COMPANY) 

WITH 

..._ SAGAR CEMENTS LIMITED 

(TRANSFEREE COMPANY) 

AND 

THEIR RESPECTIVE SHAREHOLDERS 

UNDER SECTIONS 232 READ WITH 230 OF THE COMPANIES 

ACT, 2013 AND OTHER APPLICABLE PROVISIONS OF THE 

COMPANIES ACT, 2013 

1, PREAMBLE 

This Scheme of Amalgamation (hereinafter referred to as HScheme•) ls presented 
under Sections 232read with Section 230and other applicable provisions of the 
Companies Act, 2013 and the Rules framed thereunder [Including any Hatutory 
modlficatlon(s) or re-enactment(s) thereof, if any) for the amalgamation of Sagar 
Cements (R) Limited (''Transferor Company") (hereinafter referred to as the 
"Transferor Company") with Sagar Cements Limited (hereinafter referred to as 
the "Transferee Company"). 

The Transferor Company Is a wholly owned subsidiary of the Transferee Company 
since the Transferee Company along with its nominees holds the entire paid up 
share capita I of the Transferor company. 

2, RATIONALE FOR THE SCHEME 

Currently, Transferor Company is engaged In the business of manufacturing of 
cements and generation of power at its manufacturing unit at Gudipadu village, 
Anantapur District, Andhra Pradesh and doing the same business activity of 
Transferee Company. 

Page 1 of 30 

For SA

f 

R CEM�NTS LIMITED

\r\ 

Or. S. ANAND REOOV 

MANAGING DIRECTOR 

For SAGAR CEME
_
NTS {R) LIMI I ED

S. SREEKANTH REDDY
DIRECTOR

For SAGAR CEMENTS LIMITED 

� �.-,r 
\_ "_, Dr. S. ANAND REDDY

MANAGING DIRECTOR 



The Board of Directors of the Transferor Company and the Transfaree Company 7--1 envisages the following benefits pur.;uant to the Amalgamation of the Transferor � 
Company with the Transferee Company: 

The Merger of the Transferor Company with the transferee Company It would also 
have the folowing benefits: 

2.1 Reduction In the cost of overheads and improvement In professlonal 
management, 

2,2 Reduct!on in multiplicity of legal and regulatory compliances and 
slmpl lficatlon of group structure. 

23 Enhance the scale of operatlons thereby providing significant Impetus to the 
growth of the Companies, since they are engaged In line of business that 
could draw upon synergie5 between the Transferor Company and the 
Transferee Company. 

2.4 Con5olldatlon of Transferor Company with the Transferee Company by way 
of amalgamatlon would lead to a more efficient utillzatlon of capita.I and 
lmproved financial structure. 

2.S The benefit of consoUdat!on of finan�lal resourcas, managerial and technical
expertise of the Transferor Company and the Transferee Company shall be 
;i\Jauable to the Transferee entity leading to the overall optimization of 
operational and administration costs. 

2,6 The amalgamation wlll rationaHze and optimize the group legal entity 
structure to ensure greater alignment of the businesses by reducing number 
ofiegaf entities and .ilso st.itutory compllances. 

2.7 will achieve synergies In buslness. activity, Con$olldation, focused attention, 
centralized administration, economy of operation, integrated b1JSlness 
approach and greater efficiency, 

In order tO: a!;hl� the above objectives, the Bo.ird of Directors of the Transferor 
Company and the Transferee Company at their respective meetings h.ive 
approved the proposed scheme of Amalgamet!on and have decided to make the 
requisite applications to the National Company Law Tribunal ('NCLT') under 
Sectlon 230 and 232 of the Comp.anles Act, 2013, for the sanction of this Scheme 
of Amalgamation of the Transferor Company with the Transferee Company, This 
Scheme also makes provision for varlous other matters consequentl.il or related 
thereto and otherwise Integrally connected therewith. 

There are no proceedings/lnvesti11atlon pending against the Transferor Company 
and the Transferee Company under Sectlon 210ofthe companles Act, 2013, 

PARTS OF TH'f SCHEME 

Thi:. Scheme of Amalgamatlon is divided into the following parts: 

Page:!of30 

�or !.AGAR CEMENTS LIMITED 

A\.--"\ 
l ' �Or. s. ANAND REDDY 

MANAGING DIRECTOR 

For SAGAR CEMENTS LIMITED

A�--- .\ 
( \ • Dr. S. ANAND REDDY

MANAGING DIRECTOR



a) PART I - Deals with definitions, interpretation, date of the Scheme coming into
effect, Incorporation, share capital and main objects of the Transferor

Company and the Transferee Company.

b) PART II • Deals with amalgamation of business of the Transferor Company with

the Transferee Company, legal proceedings, conduct of business till the

Effective Date, Consideration, Accounting Treatment In the books of the

Transferee Company and other matters consequential and Incidental thereto.

c) PART Ill - Deals with dissolution of the Transferor Company, appllcatlon to the

NCLT, general terms and conditions applicable to this Scheme of Amalgamation

and other matters consequential and Incidental thereto.
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Mfil..:.! 

3. DERNmONS

In this Scheme (as defined hereafter}, unless repugnant to the meaning or context
thereof, the follow!ng expressions shall have the meanJnss as mentioned herein
below:

3.1 "Acf' means the Companies Act, 2013 (as amended lndudlng any 
statutory modJflcation{s) or re-enactmentls) or amendment[s) thereof! 
and Rules and Regulations made thereunder, for the time being ln force, 
and which may relate or are applrcabJe to the amalgamation; 

3.2 uAppllcable Laws" means any statute, law, regulation, ordinance, rule, 
judgment, rufe of law, order, decree. ruifng, bye-law, llstJng 1"1!glllat1ons, 
approval of any competent a1.1thority, directive, notification, gulde!lne, 
policy, dearance, requirement or other governmental restriction or any 
slm!lar form of decision of or determlnatlon by, or any Interpretation or 
administration havlng the force of law of any of the foregoing by any 
competent authority having Jurtsdlctlon over the matter In question, 
whether In effect as of the date of this scheme or at any time thereafter; 

3.3 •Appropriate Authority" means and includes any Governmental,
Statutory, Departmental or Publlc Body or Authority, lnd1.1dlng Registrar
of Companies, Reglonal Dlrec:tor, Official llquldator, Securities and
Exchange Board of l�ia, Stock Exchanges and National Company Law
Tribunal or such other Sectoral Regulators or authorities n may be
applicable;

3A "Appolnt11d Date" fOI" the purpose of this Scheme and the Income Tax 
Act,1961 (hereinafter referred to as "IT Act"} means :ION> March, 2021 or 
such other date as the' NCLT may direct or approve under the relevant 
provisions of the Act; 

3.5 "Board of Directors" ar "Board� shall mean Board of Directors of the 
Transferor Company or Transferee Com pa IT(, as the .:ase may be or any 
committee thereof duly constituted or any other person duly authorlsed 
by the Board for the purpose of this Scheme; 

:1.6 "Effective Date" means the date on which certified copies of the orders 
of the NCLT are fned with RoC, Hyderabad, after the last of the approvals 
or events spedfled under Clause 26 of Part 111 of this Scheme are satisfied 
or fulfilled or obtained or have occurred or tf'le requirement of which has 
been waived (In writing) rn accordance with thi� Scheme. References In 
thls Sdieme to "Upon this Scheme becoming effective" or "Coming into 
Effect of this Scheme" or �upon thls Scheme Coming Into effect" or other 
llke exprmtons shaU mean Effective Date; 

3.7 nEncumbrance� and Jts co-related words nEncumberad• means (a) any 
mortgage, pledge, Hen, charge (whether fixed or floating), hypothecation, 
assignment, deed of trust, title retentioo, rlaht of set-off or counterclaim, 
security Interest, security letter conferring any priority of payment In 
respect of, any obligation of any Pel'IOl'I; {b) purchase or option 
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agreement or arrang(ltOO!ll. rl@h.t -rt flrst retus,al, right of first offer, 
ti?Strlctioo on voting; (i;) subortfinat:JOl'I agt(ll!merrt ot' arrat1�nt {d} 
agreements to create or illfsct 11ny d' the foragolng; (e) htmtest, option, 
or ttarisfe: restrii:tkln In favour ¢f llfl¥ Pe-son; (f) anv .idver:se d1im u kl 
trtJe, rn:t� 0( use al'W M ally encroachment on lmmovable 
p�; 

3.3 "Financial St.I� meaRS tt,e 1nnu11 &ccounts �ncludlng balllft((l 
sheet, cash flow stlltement and profit and km- a<:countl of the Trarn;faror 
Company ;;ndfor TnmsNree Company; 

!.9 "Gsf Re«uliltions" meant app!tcab.a! provlsl� of the Central Good.: and 
S<Nvlce� TaK Act, 2017 andjor the l� Good., and Se�s Tu: Act, 
2017 and/or respectMI state Gnruls and Sen,,iooz TaK Act ilnd/or the 
Union l'enitoly Goods Md Set\lk!t$ Tax N;t, 2017 along with the 
epplitattle rules: mad& th� 

3.11 Nrr 111::f" mearn; the lricome-Tax A.:t, 1961 or any stirWtory modffleat!on or 

re,-enaetmMtthreof and the ndes made thereunder, 

a.n "lifflng Regulations" mi'iru Sscu.1t!u tl!'id Exchange 8oonl of India
(Listing Obfljal.kmi and Obdoiure Requlr.m1enttJ RagulsUons, 2015 and 
shall 1/ldude any statutory modlflcatioris, re-enactment or amendment 
thereof to the •ttent in force; 

3.13 "NO.'r means tfH.i N.nkmal Comp.irw Law Tribunal, Hyderabad 8enth at 
H\>deralr.td; 

3.14 "Prnceedings" shaU have the mean.ms: ascribed l.fflder ths $theme; 

3.15 ";!t;:;C" mearu the Registrar of com;:iarnes, Ta1a11gana at Hyderabad, 
h1vlngjuflsdlctioti owrthe State OfTe1ang.n.,, India; 

:uo "Scheme" or "this Sehemtt" ot "SdMlfM of Amafgamatklrr" me.ins this 
Scheme of Amaigama:tivn In r.s prtil'lrrt form am,rov«I by the eo.n; of 
each i>f the lr.msfsror Company imd 1he Transferee Comp;my as 
S{Jbmltted to the NO..T wtth any mod!�ts) made lJ'l'lder Clause al of 
this Scheme or With wch otherm¢dllka.tfor., Qr 11maruimants as the NCLT 
ITllilY direct, as may be approved fut sanctioo by trut MctT; 

3.17 "Stoa: Exchanges" moons 8SE limited end Natlonal Stock �flifJ' of 
fndia Umited a:,il�; 

3.18 "Tra11sfente Companv" nw:am "Sa.pr CttrMnt Umited"' and hi!$ the 
meaning a,ertbed to It under ClaUH &.2 of thk Scheme; 

3.19 "'rrai,ileror Company" mean, sag.it Cen-,eltt$ flt) � and t.as. the 
meal'lfng ascribed to lt undsr Clause 6,1 ofthls s.cheme; 

For S�GAR CEM NTS (R) U J fl:L
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3.20 "Transition Period" means period starting from the date immediately 
<) 

--�
al'ter the Appointed Date till the last of the date on which aQ the y 
conditions stipulated Jn Clause 26 ofth°ls Scheme are fulfllled; 

3.21 "Undert11kln1 of Transferor Company" shall mean all the undertaklng{s) 
and entire bus!ness(s) of the Transferor Company as a going concern,
Jncludlnlf, without Umitatlon: 
(a) all the assm and properties, both movable and Immovable, and

am01.1nt:s recelvable o r  belonging to the Transferor Company as on
the Appointed Date; 

(b) all the present employees engaged by the Transfe111r Co mpany, as
on the Effective Date;

lcJ all debts, llabllities (includlng contingent llabllltles, present and /o r
future), duties and obllgatlons of the Transferor company as on
the Appointed Date; and includes all reserves, movable and
Immovable �rtles (rec1f and personal, tanglble or intangible,
freehold or leasehold, corporeal and In-corporeal, ln possession, or 
In reversion, present and contingent of whatsoever nature, 
wherever situated) and assets without being limited to all its lands,
roods, bulldl11gs, plant and machinery, office equlpment,
accessories, vehlcles, electrical lnstallatlons, cash ln hand, amounts
held with the lenders/bank:; to the credit of the Transferor
Company and all other assets of th■ Transferor Company, in duding
all investments whether In securltles, shares, stocks, scrips,
debentures or otherwlse, deposits, earnest monies/ security
deposits or entitlements In connection with or relatlng to this
busln1m undertaking, as per records of the Transfe111r Company,
claims, powers, authorities, allotments, all statutory licenses,
approvals {lnduding the approvals granted by any reguliitory
authority under any of the Laws, consents, registration, contracts,
engagements, arrangements, rights, tltles., Interests, benefits,
advantages, leasehold rights, tenancy rights, other Intangibles,
industrial and other licenses, permits, authorizations, quota rights,
trademarks, patents and other industrla! and lnteUectm1l property
rights, an other rights {lncludlng but not llmlted to riiht to use and
avalJ electricity connections, water connections, envlronmental
clearances, telephone connections, facslmlle connectlans, telell:es,
e-m11il, Internet, leased Hne connections and instaUatlans, lease 
rights, easements, powers and fodlltles), lml)Ort quotas, sundry
det,,tors, inventories, bUls of exchange, deposits, loans and
advante:., agencies of the Transferor Company, rights and benefits
of and under all as:reements, contracts and arrangement,
memoranda of understanding, eKpreSSio� of Interest whether
under agreement or otherwise and all other lnterests in
connection wlth or relating to the Transferor Company and all
ather fnte�5ts. rights an_d powers of every klnd. nature and
description whatsoever, privileges. liberties, easements,
advantages, benefits and approval of whatsoever nature Including
but not limited to benefits of all tax renefs, deductloru;,
exemptions, lncludlng, under the rr Act or any other applicable
ta:i1atlon law, Including credit for advance tu {Including foreign tax 
credit, TDS credit, minimum alternative taK credit), taxes deducted 
and deposited at source, Including canted forward losses of all

Page6 of30

ED 

For SAGAR CEM _NTS (R) ur,.,. 1 I t;.i_.,

for SAGAR CEMENTS LIMITED

� '\�\ 
��. �. ANAND REDDY 
MANAGING DIRECTOR 

For SAGAR CEMENTS LIMITED 

� 
D';";;jAND REDDY 
MANAGING DIRECTOR 



tyl)N l.ti'lder the IT Act irrcludil'l8 unabrorbed depreciation as per () v\ 
bOol,:$/M>\T computatlOli, CENVAT Credit/VAT/s.icles tali y:;:;, \ 
credits/credit � the GSr regulations, service tait credits, 
dedoctions for «ir.triootlon towards providentfimdi gratuity fund, 
�uatlon fund and any other specie! 11mpfo� related 
funds, bomli and other ln,::entifts paid to employees, oles me set 
df, dach.11::tlon fer ar,; tax,. duty, cess DI" fu paid, wmrtlter or not 
ellowable as a deduction under se«ton 4313 or◄ota) of the IT Ad, 
.all ntteSSary records, flies, P'9ED.- enK{neerirtg and proce» 
lnformlt:lon, tomputer progrimmes, manuals, data, catalogue$, 
quotation�, �le,; and advertlslng material!, lltt of prestmt and 
former cust.omers and s11pplier1, eu:st.om!H' credlt Information, 
<tmoomerpricing information end other record& ffl �t'l with 
or fflMlng w ttre T111Mf.iror COmpany, whether 1'I ph>µk;;tl or

electronic form, 

4. lffl'£RpftETATION OF THE SCHEME

In this Scheme-, unless the cr.mtelrtothcrw!Mi requires:�

4.1 Refer6nce1> to per�11.1 shall include lndlvldual$, bodies oorporare
(whefever incerpcratedl, and �rated assodatiom, and 
partnerships, 

4.2 The lleadmgs, sub-headings, tftles, sub-titles to cl&uses, suQ-dauHs and 
p..iragrai:ahs aru �for ees@ of �e om-, and shall not Wm part 
qf ttw operative pravlsicm of this Scheme ;111d shall not aff«t Ute 
conruuctkm or mmrpretatlon oftf\<$ Schoo,e 

4.3 Words lo the !ilrti\llarshali lneh.1de the p!U;al and VICil versa. 

4.4 To<t Pf(M$1urw of this seheme, haw been d<awn up to «:mply with tile 
condltlom m4atlng to amalgam.1Uon. lf any terms « pMVl.tlons of th!$ 
Scheme lili'l! fQIJJld or !nterpretedW be lntCnsJstent with th\\ pn:wlslons of 
theamalgamatlon In WW of Section 2(16.) ofth11 IT Aetat a later &R or 
defetb tha objects nf the a�matkm i;ootemptated herein, il'ldudlng 
re suiting from an amendment of Appkabkt Laws or fur any: other tea50n 
whaw:,ever, me provlskins of the amllpmatJon under the IT A.:t lhaJI 
pnwall and this. Scheme .th.II stand modified tn � extent det.irm!nad 
necessary to oom!XY with the pn.wis!ont af the amalgamati(ln under the rr 
Act and the objects sovght w be achkved by this SCh&me, S(ld; 
modlf!catl� will howevet", not aff$c.ttheother parts of this S!:heme. 

4.5 All t.em;s and words not� in this scheme .shlff, 1.1� repogl'\a!fl\ cr 
contnny: to the a:ir1t.11xt or meaning thereof, have the same me.:inlng 
ascribed to them .1nderthe Act and other Ai,plh::�bl• Laws, 

S, OATEOFTAKtNGEFf:l:CT ANDOP£RATIVEOAT£ 

The Sch11me u set out �in ln l"b pre:.1nt form or with .if1'( modiflcatk:n[s} 
approved OI' lmpesed OT directed by the NCL T shall be eff'ertive and opemlve 
from the Appointed Date, 
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6. DESCRIPTION OF COMPANIES

6.1 Transferor Company or Sagar Cements (R) Limited: 

6.1,1 Sagar Cements (R) Umlted a PubQc Limited Company, bearing CIN: 
U26942KA2007PLC043746 was originally Incorporated on 
30111Augl.l$t, 2007 under the name and style cf M/s BMM Cements 
Limited in the State of Karnat:aka. Later on. the Company had 
changed its name to Sagar Cements (R) Limited after passing 
necessary resolutions and a fresh certificate of lncOl'pOiatlon was 
]S5ued by the Registrar of Companies, Kamataka, on 28"' day of 
March, 2017. Later on the Company had changed Its registered 
officl" from the State of Kamataka to State ofTelangana byvlrtua of 
passing a special resolutlon on 27.03.2019 and after obtaln"1ng 
necessary approval from the Regional Director, South East Region, 
Hyderabad dated 21" June, 2019. The Registrar of Companies, 
Telangan■ at Hyderabad, Issued a fresh certificate of lncorporatlon
on 24.07.2019 under the CJN: U40300TG2007PLC134320.The 
'Transferor Company' has Its registered office pre�tly at Plot 
NO.lll, Road No.10, Jubilee HiHs. Hyderabad - 500033,Telangana, 
India. The 'Transfuror Company 'ls engaged In the business of 
fflilnufacturln11, producing, proces:.ing, and dealing in cement and 
generation of power and their ancmarle5 etc., 

6,1.2 The detaUs of the share capital of the 'Transferor Company' Is given 
below: 

For SAGAR CEM _NTS (r\) Lii•,1 .. 

' 

Share Capital as on »"March, 20111 

Particulars Amount In INR 

Authorised Share Capital 

10,70,00,000 Equity Share of rNR 10each 107,00,00,000 

4,30,00,000 Preference Shares of INR 10 e;id, 43,00,00,000 

Total 150,00,00,000 

Issued, subscribed and fully paid up shares 

10,38,12,925 Equity Share of INR 10eath 103,8129,2.5(1 

4,30,00,000 Preference Shares of INR 10 each 43,00,00,000 

Tot,I 14fi,8129,250 

Subsequent to 31'1March, 2020, the Authorised share capita! of the
company hilS been Increased from Rs.lS0,00,00,000/· divided !nto 
10,70,oo,ooo (Ten crores Seventy Lakhs} Equity Shares of Rs.10/­
IRupees Tan Only) each and 4,30,00,000 (Four Crores Thirty Lakhs} 
Preference Shares of Rs.10/· (Rupees Ten Only) each to 
Rr.159,00,00,000/- divided Into 11,60,00,000 Equity Shares of 
Rs.10/- each and 4,30,00,000 Preference Shares of Rs.10/· each. 
vlde Speclal resolutlon dated 21.12.2020, 
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The company hH lli.iusd ul.d atrotted 1,21,so,oOO equity sharu of (7 ,"1 /,, 
Rs. 10/· 1ach on Rights basis on 04.0'l,Wll 

// _1){
...,. 

G.1.3 Tl\t Main objeas- of thr:: "Trallifarnt Comp.arr/ as provided in the
OIIIJse m of lts Menwrendum of Auodation Is given below: 

1. To -03tl)' on business .u manu&ctu!«S,- prodoom, �
rdirteni, llllpm'tlll"$, &KpOrters, lf'iltltm., buyers, lel.lem, mtallets,
whole!a!ers, � �iest. lljOflt';, � distti\>Utora or
olhefwise deal in an types tmd k:00 of cemenu 1th, otdhwy, white,
C<llotS. h.rtiand, Po=lll!lll Atwninum, blast f\Jmlet!, Sllli::a. &lid au
ot11'bl' v11rlffltS of cements. lim.e arid linw:mne, 11li�r am1« by,­
prockx:ts thereof, n also oernont produciz of any « all des<:riplfom>,
such as pipe$,_ pole$, stab:,, bticb, ubul:M, � blo,:;k,. ti!Cll,
garden ware, ple:£ter of PW, l�, !mlldiug mirt.erills Ind
c4hl!IWi$e and � thing, oompoondl $1ld �lorui coooocted
with the afbremlid produt:is ll!ld in connection lhorewi!h to tak,: on
leffl or <nt.crwise acquire, we«, «in!lmKlt, establi.!.h, � (lp'lrat()'.
atJd mai!lttlin fuctorie:., q',llllffl, mlnu and wtnkshops.

2. Tc n,auukcture, sci!. plrCbw:.. Import, •xpmt or ot&Mme deal In
all macllin� used for the u.tractioa of day or other mhw'als, end
-all rnateriak 800 components � for I.ta �ir ancl mlmlemlncl:
of s11ch machint:t)

J. To OIi<'!')' oo bus,i1ies& u m&nufu:t.utm oftwfoktt. tiles,� slabs,
pi)tt:'$, pottery, earthenware, china end similar goods md 1D a.:q11in.>
thee fiwhold or otltet l� in any land fttm1 whith may bl:
� ciuy or any other� requiu WtM nii: purpomi.

4. To carry on bttt;lfWl5,1 as manu� prodi.t0¢IS, p�
importers, ex:pwtm. I.rad-, buyen, si:,ll«s,. rcU!iltn:, whole11,Jen;,
suppllm., mdc.i«:rs, d1dnbuwra Qt otherwise deal in cll.iimieal and
chemh::ai (l(ilt)J.lt•mds iu nil fQffllS that can be mJKI ln Q)Jt� w.:lh
Gffllents and cement pr,ldui::ti.,

5. To earcy oo the i.>u,be,,: of �ring, produ,;,lng, carting,
procuti111, mastering. buyiug. &tiling. ¢0Pfflting and In nlitti' ways
dealing in all � cf steels, steels castings. boo steo&ls, ally, ingots,
i:laba. �ts. mrip,. roundi:, ba3. flltt$, scctioiu ud shapH, bms,
copper, aluminum, stainless � m:.I other nort kmrus ll'\$b, to
d.iiitlll recfine, IX' produce zinc, zinc oxidt,, :dM chloride.

6. Tfl' promote, <.)WJ1, run, irl5t11![, � or sot up pow« plant.of arty
t.iml to pafflte, moow, improve, bur, sell, res.ell. acqulft\ wii:. 
transmit, ae0llllrulate, employ, d� �lop and W � 
oo-genmtiun or clectric power, 

6.2.1 Sagar Cements Umlmi {Transferee Company) a Publle Ltmlted 
Compaiw, bearlng ON: Ll6942TG1931P!.C0026&7 wu \N:ofporated 
oo 15'" JanlJl)ry, 198lun.der the name arvJ ityle of M/s &,gtr 
caments limited in the thM State of Andhra Pradesh (now the st.ite 
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of Te!.tfil:}an.i by virtue of A.P. State Re-organ1$2tlOO Act, 1014>- Thtt 'J,'2.;· O"
'Tran$fertt Comµany' has lt1 register� offlee pr�entiy at Plot No. __ Jl 
111, ;(oad No.to, Jubl!U HUis, Hyoon!Md ~ 500033, T�i;a, 
Indra. The 'Transfere.e: Co!Tl(Mlr,y' IS e� In the buslnass of 
manufaeturlns, producitig, processing. iind deallns In <f1nutnt aAd 
their am.illluies etc., 

6;Z,2 The� of the ,hue ea¢ur (If the ir<1rtSfenw companv'ls given 
below:-

� '"'""'"' 
Amount _,. iNR 

hare tapltal 
, 2,3S,OO,OOO £qultySharts of!Nfl lOeach ' 23,50,00,000 

r ... , 23,50,00,000 

tuued, subscribed and tur{ypeld upsharu 

' 2,22,75,000 Equity Sham ofltffl 10 each 22,2:7,50,000 

'""" 22,27,50,000 

SubsequNit to :W1March, 20W, � the company has allotted 
U,2S,OOO equity sham of R'S.10/�d; on 20.01.2020 ajWMt 
�filon of 12,25,000 outstanding convertibl&warrantt. 

6.1.3 The Main Objects of the 'Tnmsferu r.ont(laoy' as provided in tlie 
oause 5 of Its Memorandum of A$S(!ciatitm. are: 

l. To� lllllnllf� ffffne, :IMl'tle. � � im_p,rt, � �
""d gene.11Hjto W •en km& Qf�, i::--pr!JllumofMt �
� gypwm, bnbr,,.,U,.�dlll:U �-¥\� �
W � c=t, """'ltllt¢� �h,. l!pe"'W amt 1llilliffiWlt OlflJQII /llclllrb_
��psudoflcrwml<.ldlllhgthmw.

2. To fllb� -� ,..d ;J,mi In JI!! tinft � ceimm jMlru. �-.,
l'UlrioJ -� lowl5. 1llfflinlt Mid. � - fk',:qvl � e;
--l>t CIIJl'.V¥',g:� dtt mllN!ktute of �:t""fflitlln&t"PCl'MioDL

). To QMt. � talut oo kv1se. m � 1QC!llire llliY � milling 11:ue, 
qu� m to dfic el rudi Wet tels and dMI i. all som othtt lblap tt llllf � 
"l"llltcfve II) Mel lllind tolm, hoisinOM ofl.lJII -.,-Y. 

4. Toc,my-mtl)c buriM.u;of�/IIIU 5'ffi:rtg celtlfflt. brm, lionll)M, Slllld or
� � malclrild ar muu� � sud,, u ti!lt$, � ad
rootina� lodl:,,I iii llme, �.day,ool:tl, fi,el,tilrit,t,t,.li!Uficialstiro.O
WIil bolll&!I"! �t -!pplfa.llOIS.

i. T'9 """'"" lllil ct-'o:s illll1 mm (>{ 0.:,W.Jt,,, 1>lld � WI Ill tlnds (n 11tha\r
ffi1aQ -4 � Jbe - "'1fflfr ar lhfoogb COll!R.,"1Mc llnid JD ad ., deulm,
kl�-� t,q!Qttffll,. � �b titd �dnw f!Mllcd,
l'm!i•lluilltl«t� �mubtc !11001$ �pclhflttl or ffamed ta,,;, �
wl u,ml, ti<w$.
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6. To cany oo the busu,ess as manuflM:.twas, dealetS, distributors, cxpotlaS, and 
importers, stcx:ldsts, and agcots of high-tech building malerials like, mor1arS, 
glues, gouts, for installation of tiles, pavcrs, bricks, marbles, w11u proofing 
membranes, rapid hardening compounds, nonshrinbble compounds, 
ant.icorros,vc compounds and plaio and corrugated sheets used in building 
construciion by importina technology, lcnow•how by foreign collaboration or 
indiRenously. 

7. To carry on the business IS manufic111tm, dealers, disuibulolS, exportctS, and 
importers, slockislS, and agents of all typeS of non-explosive demolish Ing 1gcots 
used ,o mining, quartyS, and conslnlction works and for demolition of concrete 
and civil works, by importing tcdinology, know-how by foreign c:ollabonitlon, or 
in�igenously. 

8. To promo1e, own, run, install, talceovcr, sci up powe,- plants or any kind IS 1111)' 
be pcnniued by law and IO gcncnte, co•gcocratc., transmi� buy and distnoutc 
clcctnc power for caplive consumption. 1ccumulation, sale and re-sole. 

S. SREEKANTH REDDY

DIRECTOR 

For SAGAR CEMENTS LIMITED

�\: ;�ANO REDDY 

MANAGING DIRECTOR 

For 
�

AR CEMENTS LIMITED
tr,S 

Dr. S. ANAND REDDY
MANAGING DIRECTOR
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For SAGAR CEM

PART-It 

AMALGAMATION Of TRANSFEflOR COMPANY WtrH THE TIW'fMEREE COMMN'r' 

7, 'fflAMSFER OF UNDERTAIUNG(S} OF THE TMNSfff«>I\ COMPANY 

7.1 G1tt1aral 

Upoo this Scheme romlng Into effect aru:I with effett from the Apl'X,llnt:ed 
�deftnei;1 ln aause 3 .. 41:1 Part I oftha St:hame, the underttikingM of the 
Transfer()( Company stiall, purscant to tlle sarn:fit:ltt of this Scheme by th& 
NCLT and in acwrd,mce wlttl !lffl'.lo:; 2!1B) of tile IT Act 8fld Settlon 2a2 
road With sectlol'I 230 a.'1d ctnet' a:pplicab:le provis!OfUi, If art(, of ttm 
Ccrnpa!'lles Act. 2013, h� and stand transferred to and WfMd In or be 
dMmed to ha,.._ �n tnmsfe,rred to nl\d � lrl the Tranl:ffl"ee Company, 
u a gclng concerns without any further .act. insttumtint, deed, matte1 or

thing Sil� to become, as ;;md from the Appointed "Dat4, the undettaldng of
the Tran� Compal'ly ll'f \'kt.te of and In the l't'l&Ma' provided In the
Scnanie.

7 .2 Traruw of Al!ltltrtS 

• 

7.2.1 Without pttju:liee to thegenef'll(!ty of Oause 7.1 above, upon coming

loto effuct of tM, Sclieme and with effect from the Appointed Oate: 

{a) All a� 1tnd propartlet (more �peciftcally de$a'ibed in An next.ire 
A to thls Sche�i e.,mprlsed In the l.mdert:akln!WIJ of the 
TtaMf6ror Comp.my, of w�oever mn� a(ld wheresM\lef 
sltu.tted,. sholf, under the pNW!fflWI of Sectloo 232 reati with 
�c.tlM 230 aru! al! othar appHcable provisions, If iill1Y, of the NJ,,

wtthout art>( fvrther act ot deed be a!ld stand transfert'ed to and 
V<t;Ste,:l in the TnnsfafM Company or b¢ fflmed ta be 
tr.msfe!l'ed to and �d In tire Transf1m1e company u a going 
colW?l'n ,o as to beoomt, as and from the Appolnttld Oa".e,. the 
assets and properties of tbe Tr.-insf&ee Compaov prtNlded that 
SOl'lrd of l';llrectw.i of the Tran!fl'!rt.e O;imparty shalt be entitled, at 
Im dsuetlon and as may ht' advited or conskf� fit. 11!(1:ladlftflt 
or (1¢tmary, to detennlna tht das$l.flcatlOll/ r�lfatlon and 
treatment of ariy or all cf lfle-assets transferred to and vestad In 
the Trari.mITTNI Company pum1arttlothliScheme. 

(bi Without preJudite to the !)!Th'lslottS of sub-clause {al above ln 
respect af such of the assets and propert!l!S of tM Transferor 
Company, as are movable In nature_ ;:;r !ni:orport,al pmperty ot 8NI. 
otherwl$e � of transfer by mimual delhrery or by 
andp,st-ment lHtd/QY tleliv6fi', the: same shall be so-transferred by 
the Tramferor Company and shalt upon such transr.r, become 
tt,e � and properties of �h(, Transferee Company as an 
Integral part of Jts Undemiklngs wnhc:ut requlrl11J!: my deeo or 
instrunmn: orrornreyance for the s1tme. 

I<) ln «Hij'ltK:t of the IT\()O;ablesc other titan thOM! dealt with in sub• 
dlus. (h) aholK! ll'lci\!diog sundry clebtott:, rocclvab!es, bill£, 
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cradlts, loans and adYaocts, if MV, whether reaM!tatll& tr. cash or 

ln kind ar for value to be �red, bank batanau, ln-wstments, 
subsidy rece!vt1b!e, earnest mlll'le\' «nd lff!fl(!Slts with any 
�nment, quasi-g,;Mlrnmen!, local or other authority or body 
or with any company or other pel'$0n, the� shall on •nd fram 
the AppQinted Dall? stand b"ansfcrr&J to and vested ln th� 
r ransteree COmpany wlthout any notice Of' other Intimation to the 
tlebtm !altho111h the: Tr.insferee Company may ff It so dee:trtt 
approprtate, etve notlt,e In liffl;h form us It may dum flt und 
prop&r, toe.eh per:ton, debwfSor depositors, as the ctH mAV be, 
thl!t the said debt, loan, a,Jva.-,oe, ba!f!W? Ot de;i0.1!t st:aru:I 
transferrnd and vmtld In tM Trans:f,:,r¢';! Cc�). 

(d) AO the li'40Sell, pennlts, quotas. approwirs. pemiln:lon!,
reglstnrtions.,. lm:entlY;u, gi,Jes lilX deferrals 1111d benefits,
sub$1d!es, carn:essktr.s. grants, rights, dabm, leases, tenancy
r!gt'!i.1, aJStOtner registrations, customer approvals, libertlos,
i;pedal staM and otber benefits or privileges enjoyed or
conferred upoo er ht«! or .walled cf by the Transferor C-oo'!paoy
and all rights and benlri'lis that have accrued or whh;h may ai:rrue
to the l'nlml!ror Company, whether before CT after the
Appointed Olk, ih11!1 under tl;e provisions of S&ctif.il'j 232 read
With S.t:tffln 2¥1 am:! all other o1pplitabl• pn:rvklons, if arw, of the
Act, wlthl'ILlt �riv lur1her act, l!�tn.iment or dead, cost or charge
be atW nand tr1111Sferred to afld vest In or deemed tQ. be
transferred 10 ond vested In or ba available to ttie Ttanmff'ff
O:'mip� nv so llS to bi!COme as au� from the Appointed Dete,
Ileen�, permit�, quotes, approvals, pettnlssloos, reglstra,t!om,
lrtt:entlves. sates tilk defetrail and !fflneflts, wbsidl(,s, con�IOlls,
1rartts, rlghts,,. dtlms, � ter,,1ocy rights, custocr.e!'
l'l!glstTations, customer approvals, llbertles, spec[al tirdm alld
other benefits ot prMleges of ttie Tral'lffltfU Company am! shell
remllfn valld, efft.-'('li,;e aod 1urtaraable -on the sa!'fW terms and
toni:l1tlons.

(tr} Al! assr.s and prcpertles of the Trmsfet0r Company as on the 
Appolottd Date, whether or not in::luded in the book$ of the 
Tra1\ffl1f'{V CoMpan1es, ill'ld all usets and properties, whk:h 11re 
acquired by the 1r3t1$feror Compenv oo or after the Appolntad 
Cate but prior to foe ?ffed:'lve Dat,e, sl:mft be deem'ld ta ta the 
prOJ}M.ieS< of the Transflilru Companv and stlall 1.1nder tl\e 
prcvls.lo!'tS of Section 232 read With Section 230 and all other 
l!pplitable pwvl$k,m, ff any, of the Act. without any f11ttl'!er si:ct. 
!mtn.,ment ¢r deed, be vested ln ;,nd be �ed to have been
� !fl the Transfore Company upon tile coming Into effect of
this Scheme.

7.2.2 Where me Trarnfer« Company are entH!ed to any benefits under 
incentwt. sd.emes and i,ol,,::ie:. aod pursuant to th!$ Scheme, lt I� 
decia:ed that the benefits tu'lder all ofwth sc.hernM ;md polici¢$$l1i1II 
be tr.msfarrtd to ;md vested ln the Transferee Company aod au: 
benmlts,. entltlememis BM: inCM\tl\1'6$ of MV nature what.saever, 
lndudlnG sa� tax conamtom. and incentives, Jball J,;e dair'N:d by the 
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Transferee Company a!'ld tflew shall re!at• bad<: to tt:e Appointnti �_.,\A \ Date at If me Tran$feree Company wa originally entitled to all /Y
ben•flU under wch inomt!VEI sdietne 11-0d/cr polk:tes, swjea to 
(;()fjtjnued complianre by the Tr.msferee Campany (If 3U the tt;;rms: 
at\d CQ.'lditions sublect to which the benefits \mder the Incentive 
scheme-s wete made available td th& �sferor Corrl!)ilnle$. 

IJ, tltANSFEP: OF UAllllffll!S 

a.1 U;»n the sclleme coming lr,ro effuct and wlth effect fro1t1 the Appoit1red
�. all fi:ab!lit1es relating to and .;ornprlsed !ti tha undertaklng(t) or the
Tra11sfer,or Company fndudiPC all debts, liabilltles (kd.ldlng c!lntlnrer.t 
llabl!ltlesl, dutie& and obligatiotu: end utn:!ertaldngll of the Transferor 
Company of every �nu, naturo 11rid lffiltl'1ptlQn whatsoever and �ver 
atl!ln& raised or lnCt,Jrred or utltzed rnr business iKtivities and operatlOnl 
along with any tnMge, ell(;umbran«u, 1� or SeciJrlt'/ then?oo (hereinafter 
�k:rrl?d to ai; '1.ltbilltie1") shal� pul'M@nt to coming lnU> effect of the 
Scheme- and under t'he f)rOVll!ons Of Settlon 2'31.reatf 'i!rith 5ettiofl 230 and all 
C'ther applicable pro<.mons, If arw, of the Act, without any furth.r Kt, 
lnstJa'iiertt, deed, matter or thing, be trat'l$ferred to at\d Vimed In or be 
deemed to have been trarufem.d to and vetted In the� CtHnpsny, 
Sum llablOties $hall be nsumed by the Tttifl$feree Co!'nPif!V to the ntMt 
me\' are ootstandtfli 1m the !i:ffect\v� Date so as to become- H from the 
Appolttted om, 1h11 Uabll[fl(!& m the Tr�nsfeMe Cooipany, on the same 
terms end amdttlot.i as were "?Pl\Uble t? th« Tranffltl'Cl' Cornp;vl!es, The 
Transferee Company shall ml!et, disd1arge-andsatlsfy tile same ;ind further It 
shall not be l'l(!cesury 'to obtain the- con&eflt ti anv thlrt! par.y or other 
perso:i who B party to any CM tract O<" ami�ement by WM cf Which sudl 
Uabll!tles have emen In order to gliteeffectti:l the pl'Oll'lslonsofthls dat.ise. 

8.2 Ail debts, llabllitMt, dl,ltle;. anti obligat100, of the Ttamferor C:Omp,1.w sh.ii:, 
as oo 1he Appohit.ed Date, whether or not provided in the books of the 
Transferor comp-an!es. and all debts and loans raised A,nd I.IAf!d, and dtltles, 
11,b!lrtie-1 ind ob!igat:km$ lnwn-ed or which ill'lsa or am'Uf! to the Tr� 
C'.()rripeny on or afte--- the Appointed om t:111 th• Effective Date shall be 
deemed to b& and d13A ber.ome Uw ,Jebb, loans ral«!d and u!;(>d, du\ie$,

l!;ibilttles and 0Clf£atkw,s Incurred by tfle Tra:1Sferee Company by vlrtJJe of 
thbScheme, 

11.s. \\there any such debts, riabilities, duties and Obllgatjons of the lr.:mffllror
Company ,.& oo the Appointed Oilttl have been disclwged ;rrter ths
Appointed Date arid prior to the Effffllve Dat.e b)' the Tr.insferor Company, 
sum dlscl)at1N shat! be deemed to � for arid on accoUflt of tM T� 
Company, 

S:,4 All loaru raised 1n.d vt:mwd atld an llablllilat, w.rtk!:l and oblleatloM lntvm!d 
or urtdeltlk•n by ttie Transf(!r(lr Company att.ertbe Appointed Dat'e and prlor 
to tM !ffectM!: Date sh.itl be deemed m have been r;iised, used, lncl.lffl!'d ct
1.trid:i;rtak«-1 for and on behalf of th• Tt'liailenre Company •nd to the extent 
they are outi.truuing on th& EffsctlWI Ollte, shall, opon the e<>mlnt Into effoct 
of this Sd'leme and under the provl.61onsot settlcn 232 rud wtth section uo 
and all other applicable prov!skms, tf any, of the Act, wtthout any further act, 
inrtrument 1)1 deed be ar-.d &t::l.l'ld transfiffled to or Wit.Id In. or d.-emed to 
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h.311ec been transfe.rr1d to art.d wsted 1n the Tf&f!Sfwee C¢mp;»ly aml shall 
,q __ ,l,� CZ/' become the loan& and llablllties, duties and obh9aticns of the Tr.lnsferee f/ 

Company whkh shall meet, lfi;charg.e and satisfy tne same. 

8.5 Loans, advances and other obligat!om {Including any e:oarante«s, letters of 
credit, letters of t<ltrlfOrtor any other ln1tr1Jment ot arrangement which rriav 
gl\14 rise tr., a contmgen\ l!ablity In wha� ro!mj, If any, due or which may 
;rt any i:iml:t Ir. Muro becol'I\IS due betWun the Tta� COmpanv and the 
Trarisfaree Com�ny sl1al1, Ipso facto, stand discharged and oome to an end 
;;iod ttum1 shall be no !i;;bilfty h'I that behalf on any party and e� 
effect &hall be given In the books cf accounts and recotds of the Transfsru 
Company. it b hereby darlfled that there wH1 be oo aa:rual of lntereJt ffl" 

ether charges In � of any sw:h lrrt:er<ompariy loans, !idwn� and 
otfwobi!g;rtlcms with effettfrom the Appolnted Date. 

8.6 The Sctiemeshall net operate to enlarge the security for any loan, depo'J1t or 
fadity created b;I ar avatta!lle tQ the Tl'e!\$feror Company whid1 shall vest In 
the Tr� Compan!' by virtue of the amalgamation and the Tl'anffl!ree 
Company shill! rtQt be obliged -ro trHte any further, or a::ldltlooal aocurttv 
therefore afmf'ihe ama!g.,matio.n has become effective ocf.ltherwlu. 

�7 TM Tranffl'ror Company slmi fflffll"• m comply with aU tM applicable laws 
and the officers in default cf the Tran5WctCompeny $hall nut be abs�d of 
tllrur staruoorv liabifltv pricrm the. ama/g3'flmlM.. 

9. £NCUM8AAN«S

9.1 roo transfer and vest'intt of the .mets- comprised ln the Undert.1ktng�J of tM
rransferor Company res�ly w and !n the Tran!feree cominnv undar 
Cla1m1 7.1 \llr.d CiaUY 8.1 ofthit Stheme1hall be Wbjectto the m0rtjage and 
eharges,, if any, aff.ect:ingthe s;,ime as herolnafterprovlded. 

<J,2 All the ewttng $4!CYrlties. charges, enwmbrane¢5 G. moos \h111•(1lnafter 
referred to ai "Encumb�nw�M•• If any, trffted bf the lr.ms.feror Company 
after the Appointed Dat� In term of the sdwme, OVef the assm comprl� 
In -the1r r,espedlve Undertakings Qr any part thereof t:am:ferred to the 
iranffl:ree Company by vlrtu� of this Set!eme and In oo far .is $UCh 
t:ru:umbranccs seoJr& or relate to Uabllltles of the Tt\lnsferor Comparries, the 
same Shall, afwr the Effetttve Date, continue to ntlate and attach to such 
aw:l$ or anv part th$reof to whkh U\ey 1«1 ,elated or auadwd prtor to the 
Effective Date and as are transferred l:D th& transferee Cqmpany and 1t1ch 
E11oombrances .shall oot refate or attach to Mt'( <;t me OChe..- aneb of the 
Tramfuree Company. Provided howlt:Vf!I' that while .all �n& charges on the 
asset> against loans �ed. if an'f, by t1\e Transfet¢r c«npsny woold be 
tnffliferl'ild pursuMJt to this �thema, tha Sdleme shall rt0t operat.o ta enlluge 
the securlfy for .my ln.m, c!e,;estt ot facility creim:d by w 1Yl.llabie to the 
Tranmtf.O( Company which shall vm In the Tranil'li!r� company by llirtue of 
the M't'.algamatkln and the Tl'Ulsfm& Comp.my shail not be oblig!ad or 
�d to create any further or adclltloMl .ePJrtty therefon; after fue 
amttlgamattoo has become effectm orothel'Wlse. 

9.3 The i!Xhting Enci;mbram:es over the assets and properties of the TR:� 
Company or anv part thereofwhleh relate to the !Jab� and obligations of 
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the Transferee Company prio r to the Effective Date .shall continue to relate to 
0 
/\.A� 

such assets and properties and shall not extend or attach to any of the assets // 
and properties of the Transferor Company transferred to and vested In the 
Transferee Company by Virtue of this Scheme. 

9.4 Any reference fn any securltv documents or arransements !to which 
Transferor Company are party) to the Transferor Company and in assets and 
properties, shall be construed as a reference to the Transferee Company and 
the assets and properties of the Transferor Company transferred to the 
Transferee Ccmpany by virtue of this Scheme. Without prejudice to the 
forea:olng provisions, the Transferor Company as the case maybe and the 
Transferee Company may e,iecute any Instruments or documents or do afl 
acts and deeds as may be considered appropriate, Including the flllng of 
necessary partia.llars and/or modlficatlon(s) of charge, with the Registrar of

Companies to give formal effect to the above provisions, If required. 

9.5 Upon the coming Into effect Df th!s Scheme, the Transferee Company alone 
shaM be liable to perform all obligations in respect of th e llabmtles, which have 
been transferred to !t In terms of the Scheme. 

9.6 It Is e1<pressly provided that, save as herein provided, no other term or 
condition of the rtabllities transferred to the Transferee Company is modified 
by virtue of this Scheme except to the extent that such amendment is 
required statutorHy or by necessary lmphcat!on. 

9.7 The provisions of the dau:;e 7.2 shall operate in accordance with the terms of 
the Scheme, notwithstanding anything to the contrary contained in any 
Instrument, deed or writing or the terms of sanction or Issue or any security 
documents, all of which instruments, deeds or wrtt!ng shah stand modified 
and/or superseded by the foregoing provisions. 

9.8 The Transferee Company may, at any time after the coming Into effect of this 
Schem e ln accordance with the provisions hereof, If so required, under any 
law or otherwise, execute Deeds of Confirmation in favour of the credltOrs of 
the TransferDr Company or In favor of any other party to any contract or 
arrangement to which the Transferor Compa ny ls a party or any writings n 
may be nf;!l;essary to be e)(ecuted ln order to give formal effect to the above 
provisions. The Transferee Company sh.ilf, under the provisions of the 
Scheme, be deemed to be authorized to execute any such writings Oil behalf 
of the Transferor Company and to implement or carry out all 5uch formalities 
or compllance referred to above Oil the part of the Transferor Companies, 
required to be carried out or performed. 

10. TAXES

10.1 On and from the Appointed Date, if any certificate for Tax Deducted at 
Source or any other taJC ae�lt certificate relating to any Transferor 
Company ls receJvecl in the name of any Transferor company It shall be 
deemed to have been received by the Transferee Company, which alone 
shaU be entitled to dalm credit for such tax deducted or paid. 

10.2 Ah taires �nduding, without limltatlon, income ta)(, excise duty, customs 
duty, service tax, taxes pc1id under Goods and Service Tax regulatlons or 
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under ■r,y oth;;r law which may come fflto fore�} paid or payaWe by any q ,,� �
Transferor Compatty from the Apf,Ointed Date, shall be on atcmmt of tile //Tr;insleree Comi,il/l1f and, in $0 far as It ml.ab!-.;: to the tax payment 
{including. Without llmlt&tion, Jnr:ormi tax, s.l!es tax, &xr;fae duty, customs 
duty, service t;ix, VAT, taxes pald u;,(Mf' GST regul4tions or under any other 
law whi,;;h lll""f tome lr.t{) for«i), whf.mer by way of deduction at $0Urtfl, 
advance ta 11: Of otherw1H howsoever, by the Transferor Company after tha 
ApPoirrted �. the So'lnte thlil be dnmlfd to be li'\O (;OfTeSpondlna ttem 
paid by thit Transferee Company alld shall In .an prc-ooedi11g5 be oettt 
<)(t'Ot'tlingly, Thi# 15 notwtttimndlng tMt d.allan:s or W payment 
certffkates are in tmf name of the Tr3nsferor Campan'f ,tnd not In the 
mimli of tf.e Tran5feree Camprmy. 

10,S Ally WI: llahnltles under the IT .Act, C:Urtoms Act, 1962, Central Eltd:,:11 Act, 
1944, GST rl!gu1Mlom: o, other applicable laws/r&1ulatlo.'1s �int With 
taxm:/dutles/1ellles attocable or reti!ted to the bus!net� of the Transferor 
Compar;ies, to the extent not pn:wldad for or �red by tu provl$lon 11'1 
the acwunts made en on the d.rtt1 !mmediab?-ly pr&edlng the Appointed 
Date, shall be transferreitothe T(ansfeMe�. 

10.4 ft fs further provided thM upon the Sctu:me �o11"1lng Into efftlCt, afl ta11� 
payable by trut Trensferor Company and an ot any refuru:ts and deims, from 
the Appointed Oateshall, -for aH l)Urp{lses, be t;Nted H the tax li..ibl!ltles or 
refun� and <41rr.s, as trl<t care may be of thtl TrarttJ'etees �. 
Accordingly, upon the Scheme OOOO�effudfve, the Tn1mfercr0Jmpanv 
•nd the transferee Companv are also apn;t11sly p11� to revrse tMlt
Flnandal Statements, respective Jnoome Tax lletutM.. TOS Returns, othef
t1ixf statutorv returns and to datm rdunrli, sub!ldv recel\rable, advantc tex
antl wlthholdlng tax credits, benefits of enu!it for m1o1mum alt;:mm:tlvi! tax
ami carryforwatd of ac:41mulatt1d dapr;J(!!ltiOn and IO$$CS as per boob, lf
any, w:. put1'uant to the prO\lldons of thl� SC!lerrui, In other wordt., all
eXl:ltirtc: al'ld' fuwre lnc:entivfl, 1.mavaned credits and exemptions, canted
forward Josses cf at1 types under the IT Act inc!udJng Utiabsorbt:d
di!predatlon for tl;e i::nupose of m\n!mum a:1tern1tfv11 tall. <:om:mtati-011 ru,d
oth1r dat\.ltory benefit$ 11\d aet.!lt for minimum 11tert.Mive t('U( under the
IT Act, Md� {im:ludlag Modvat/Cenvat), QJ!l'On"I(, ta(eS under GST
regulatton etc. to wh;..t, too Transferor Ctmpany � amltled to shall be
avnllable to and Vln.t in the 1,.inmree Compai,y,

10.S :n aecordana-wtth the Cerwat R!.ffl!!!i mimed under the Offltral Exci$e Act,. 
1944, GST regulatlcos as per vnM1lent on the Cffect!ve Date and any other 
lndlt'1ct tax as in.iv bi. prevalent on 1be effed:lve date, the ul'Uitlited 
tred� relating to Ule VAT, GST paid en inpun/worll.•in-�pital 
goods /y!ng In the ffi.'QUnt:S of the Trat1sferor Compania, SWV1«! tax 
credits, GST credits and 11:rw either Indirect tl!K a-editsfflall be- permitted to 
he tnmsrerr«I to the cralfft <A the Tran$feree company as lf d wdl 
unutllited credits � i\41',{! to the aOO>Unt « the TranJf'eree Cof'llpany. 
Thi: Trensferee Company shall acto:dingly be entitled w !let off an� 
uouttllted uedlts �gainst the excise duty, arnou11t payable ooder GST 
reg1,11att¢n or anv Qther tall. llabl1ity u may be fl8m\1$$Jble under the 
rt!s;w;tive l:w,;, 
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For SAGAR CEM 

10,6 Upon the Scheme coming into effect, the Transferee Company Is eKpressly I A (permitted to revise its financial statements and returns along with "7
_. 

V\ 
prescribed forms, filings and anneicures under the IT Act {Including for /' 
mlnlmum alternate tax purposes and tax benefits}, service tax law, GST 
regulations and other tilx laws, and to claim refunds and/or credltlil for 
taxes paid (including minimum alternate tax), and to claim tax benefits 
under the IT Act which Includes but not limited to the amount dlsallo\1/ed In 
the hands of the Transferor Company under Section 43B or 40(1) of the IT 
Act for the flnanclal years prior to the Appointed Date shall be eUglble to be 
claimed by the TraMferee Company on fulfillment of the conditions as lald 
down In Section 438 or 40(a) of the IT Act etc. and other tax laws and for 
matters Incidental thereto, if required to give effect to the provisions of 
thl�Scheme. 

11. EFFECT OF SCHEME

The Scheme shalt not have any adverse eff■ct on any key managerial per.;onnel,
directors, promoters, non-promoter members, creditors or any employee, If any,
of the Transferor company or the Transferee Company. The Scheme shall also not
have anv effect on material lnterem of any of directors and l:ey mariagerlal
personnel of Transferor Company or the Transferee Companv. As stated above,
any outstanding amounts payable by the Transferor Company shaU stand
transferred onto the Transferee Company and shaU be payable by the Transferee
Companv. Further, the services of alt transferred employees, if any, and
managerlal personnel of the Transferor Company to the Transferee Companv will
be treated as having been continuous for the purpose of the aforeHld employee
benefits and/ or lh1bUitles.

12. INTER-SETRANSACTIONS

WithQut prejudice to the provisioos of Clause 7 above., with effect from the
AppQlnted Date, al! inter-partv tram,actlons/arrangements between the
Transferor Companv as the case mavbe and the Transferee Company shalt be
consldered as Intra-party transac;tions/arrangements for alt purposes. For the
removal Qf doubt, It ls darlfied that upon the Scheme comlng into effect and With 
affect from the AppQlnted Date, to the extent there are Inter-corporate loans, 
deposits, investments, obllgation, balances or.other outstanding as between the
Transferor Company inter-sa and/or the Transferee Companv, the obligations In
respect thereof or any other arrangements shall came to an end. Any ta,,: payment
whether by way of deduction at source, advance tax or otherwise howsoever, on
such lntercompany transactlon{s)/payment{s) post the Appointed Date bv either
of the ·Transferor Company shall be deemed to be advance tax paid by the
Transferee Companv. There shall be no habillty in that behalf and correspQndlng
effect shall be given In the books of account and records of the Transferee
Company for the reduction of such assets or llabllltles as the case may be.

13, CONTRACTS, DEEDS, LICENSES ETC, 

13.1 Upon the Scheme coming lnto effect and subject to the provisions hereof, 
all contracts. deeds, bonds, agreements, schemes, arrangements, 
assurances and other instruments of whatsoever nabJre to which the 
Transferor Comp.inv as the c:ase maybe are a party or to the benefit of 
which the Transferor Company mav be eligible and which are subsisting or 

Page18of30 

F r SAGAR CE ED 
NTS (P '. 

l ED 

S, SREEKANTH EDDY
DIRECTOR 

For SAGAR CEMENTS LIMITED

,.t, '\,.;, 
\ \�r. S. ANAND REDDY 

MANAGING D1RECTOR 

Fo�R CEMENTS LIMITED
'\ �s 
Dr. S. ANAND REDDY
MANAGING DIRECTOR



have effect Immediately before the Appointed Date, shall c.imtinue Jn full ,..,,. [ J b 
forte and &ffittt on or against or ln f.i¥OUr of, 111 the casa mar be, and be 'j,/'"' ' 
enforce.! .n fully and el'f�ally as !f, Instead oftf,e Transferor Companitn, 
the Tnmfe� COO,pinw had tlffn party or beMMa,v ot »bilge th1:1nrto « 
""""""'"· 

13,2 'Mttf;out prtj<J(llte to tM other provkloos of till$ seham• and 
ootwhbstan:.!fo«the fact that vutmg of the Unde.uli.iqg occurs bv virtue Qf 

rllfu Scheme Itself, the TranE'feree Company may, .it any ttme mer the 
coming Into effect of thfs S:tu�me 1r, aca.\fdallcv with the provls!OM tw'eof, 
If so reqUlrOO under any law ar Wterwise, l'l'llm s(Kh acttans 1t1C ex«ute 
suc:h deeds (� of adhenwot), l¼lnfirrnatkms or oth•r wrtt!nes fJt' 

arrangements wlth AW/ party to any conttact Qr ;irranpments to which the 
Trarafaror C'ompany are party or ;my wrltlnpas may be necessary In order 
to 8ivft kirmal ttffad: to tfie' provision$ of this Stfwne. The TratlSfetee 
company shall, untler ttie provtslans of this Scheme, be deemed to be 
authorl?$d to execute anv .such wrlt1flgs on behalf of the lnMferor 
Cl)rnpany and to cairy ®'t er perfQrm aH sucb formalities or t:OfflPIJ3nces 
referred to obove on the part of ttie Transf€f0f Company to he r:afl'led oot 
or performed. 

13,3 For the. avoidance of doubt and without prejudice to the 13enerality Qf the 
fureaoJn&. it It datifaled that upon dw comit,glnto efft!ct of this 'Scheme, all 
«inftf!b, permissions, rlehu, stawtoiy llultffll, tffl'tmcatei;., c�ar.mcu, 
authorltk!:s, � cf attomev given by, 15:iued kl Qr exe<uted In faVQUr of 
any of the fr'ltnsferor Company �hiilt -5tantl transferred to the Tr.mffli(l)e 
Company, as. If the .tame were orlg!naHv PM bv, lutled w (J( e11eicuttd ln 
favour af the TNJl'\.5,feree Company, and the Transferee tompany mal be 
bound bytM terms thereof, the obliptkms lll'ld duties tite<euntfetaf\d the 
rights and benefits 1.mde; the same shaH be a\lallabte to the T111nlferee 
company. Ttlc Trans� company shall recelve rehwant approli'Als from 
thi;, ,;,:moefl'lff Governm:&t'lt N.rthoritles as may be r«GHty in thls bellatf. 

13.4 IJpor. the coming h'lto effect of thlli Stlreme end with effoct from the 
P,ppolnted Date, any statutory 11,.'.i;u-.ses, leaHhcld lights, permi$$!ont or 
approvab or conserin held by the Tranftror Comp;my and requlred to 
carry on operations or any buSl('lm dtne Trar1sful'tlf Company shall stand 
vested In or tranm!rred to the T111nd1:ra Company, wltho.it any further 
Kt Qr deed, ;:ind Will l.ie appropriately ll'IIJtlt<td by the statut<.iry 
al.fthmlties CQtloemed the:rewtth In ta110ur of the Tr.mfflm:re Camp;n;y. 
Statutory and regulatory pecmlffion&, licenses, regim'ttlOns, lns:MQld 
r1ghts, envltonl\'lent.al approva!J and eonstmts lndud!ne stflttlt,ory tteemas:,

�ru or approvals or consents requlrod to carry on the: Ol)tV.atiOM 
of th$ Tramfero� Companv sha!l vest h'1 and beCome ava!lable to the 
Transfenlt' �ny pun;wmt to the SchMr!e. My no-obj<;!qlor, 
t.ertlflutes, bn� i;ermlulons, t�, approvals, BU!:hcl'ltatiorni, 
regfstrat!ons or stawtoty rtghu as art, held by itltt Tran&h!ror Company 
shall, as far u pr11ct:lcabht and permitt,ed, be deemed to constttute Uct:1\$6$, 
perminlwu, no-obJec.tkln �rttfiqi:tes, oom:ents, ))l)PfOV\M$, authorttle$, 
reglstrattoPS or statutory rights of the Transferee Company, and the 
utevant or concerned statutory authomles and licetuors shalt e:ndtme 
and/or mutate or rec:ord the Mru"ger, so as tQ faalttat.th<!! oont!n1,11;1tton of 
Of)el'at!OllS Qftfle Tranrleror Companv in the Transfen:m Company without 
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any hlndrance or let fn;,m the Appointed Date. The Transferee Company
shall, under the provisions of thls Scheme, be deemed to be authorized ti::i 
e11ecute any such documents or perform such actions to obtaln aforesaid
approvals or permls.slons.

14. LEGAL PROCEEDINGS

On and from the Appolrrted Date, all suits, actions and legal proceedlngs
(hereinafter referred to as 'Proceedings') by or against the Transferor Companv
arising oo or before the Effective Date shaH be conUnued and/or enforced as
desired by the Transferee Company and on and from 1he Effective Date, shalt be
continued and/or eoforced by or against the Transferee COmp11ny as effectually
and in the same manner and to the same extent as If the same had been
Instituted and/or pending and/or arising by or against the Transferee Company.
The Transferee Companv undertakes to continue to abide by any
agreement/settlement, lf any, entered Into by the Transferor Company with any
union/employee of the any Transferor Companies,

15, CONDUCT OF BUSINESS TILL EFFECTIVE DATE

15.l With effect from the Appointed Date and up to and lndudlng the Effectlve
Date:

(a} The Transferor Company shail carry on and shaD be deemed to have 
carried Qn all Its business and activities as hitherto and shaU hold and
stand possessed of their respective Undertaking(s) on account of, and for 
the benefit of and In trust for, the TraMferee Company.

(b) An profits or incomes accrul111 or arising to the Transferor Companies,
and an eKpendlture or losses arising or Incurred (inctudlng an taires, if
any, paid or actruine: In respect of any profit and lncorM) by the
Transferor Companv shan, for all purposes, be treated and be deemed to
be and accrued as the profits or lnoomes or as the case mav be,
e,q:iendlture or tosses (includlng taxes) of the Transferee Company.

(c) An assets howsoever acquired by the Transferor Company for carrying on
its business, operations or activities and the liabilities re!atlng thereto
shall be deemed to h11ve b&en acquired and are also contracted for and
on behalf of the Transferee Companv.

(d} All ta,ces (Including Income ta� excise duty, cu!.toms ducy, GST etc.) paid
or payable by the TranWror Company In respect of the operations
and/or the proflts of thelr nupectlve businesses before the Appo!nted
Date, shaU be deemed to be on account of the Transferee Company and,
in so far as it relates to ta11 payment (Including, without limitation, e11dse
duty, custom duty, Income ta•, GST, etc.), whether by way of deduction
at source, advance tax or otherwise howsoever, by the Transferor 
Companv In reipect of the profits o.- activities or operation of their
respective busln_esses after the Appointed Date, the same shall be
deemed to be the corresponding amQUnt paid by the Tran5feree
Companv and shall, In al! proceedings be dealt accordlnglv.
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(e) Arw of the�. PilWers, al.lthorttle!; ind pr!vH•es attacht>d or related <J,. U S 
or pertaining w a!'\d �erclsed by or awilable to the TraMfel'Of Company //
.$Ml be deemed to tme been exercised by the Transferor Companie&,
for and on behalf of al'd ti •a•nt for the Transferee Company, Sim!huiy,
atiy d' the obliptlons, dutl«s oind oommltmeots attached. ,allrted or
-pertahtlO(!: to thair Undert.tlking that ha$ been uru:lertekan or d'lsrlia:g,ed
bytfttl Transferor Companv shall be deemed to have been undertaken or
d'.sc:l.ariadfor and on OOhaif of and as qent.tf th& Transferee Company,

1S.2 Wtth effect fimn the date of filing of thk Sclleme with tlte NOT and up to 
and inciudln11 the �lire Date: 

ia) The Tramferor Corrtpany shat! prettMt and carry or1 its �ness and 
aetlV!ties with re�ble dltlaence and �I'll?$!. prudeooc and $hall not 
undertake any fm,meial comn-Jtmenum any nature wlratsoever, borrow 
;roy amounts. rior incur any Ilahllities or expe11dll;tft, Wue any 11ddltlonal 
guarant,;a, lndemnltles, hitters <A comfort or commltmant$ l!ithet for
lt,se!f or on behalf f1f tn group companies or nny third party or �� 
transfer, aHenate, t:Nrge, mortgage or encumber or deal with their 
re� t.mdertaklr,gs or any p.irt thenof save and (!l(oopt.ln <rilth ta5e 
in the followl!\Q: drcumstan,e:s: 

tlj If the s11me Is In its cn::l!nary wur:se of bt.slness as carried oo by it u 
on date oHlliog of th!$ Scim'tle wh:h the NQ.i; Qr 

(lij if the same isc permlttEid by Uu Si:hemi;.; or 
(•l if the i;l'lme 1$ with respect to any oontratts/ a� 

art&igeme11ti I obliptlcn sub!llstlng as en the date of fitlng of tt'lls 
Schemewlththe NC'�T;« 

!iv) if censent oftlw Transfvr&e Ulmpl'!nV tum been obt.ilned.

{bl Wlthout tile prior C®$IMli: of the Tratwkree Company, the Tr.insfuror 
Cofrl)af)y shall POI: hktr, � into, peiform or undertake, IIS appln:able 
(i) an>f mtter!al dccisior'I in relation to 1t!l: hl.tslnetS and affairt and
oper.itlont.{llj any agn,emoo.t or trllMlldkffl jotherthan an agree!Mlrtor
transactior1 ln otdin.)ry worta of tha TraA$feror Compani�' b.nlntw:};
and {iii) such ether n,atters u the Tra� Company may notify fr,om
timE to t',.rrte.

15.3 Without prejudice to the above, the Tratl!ifuror C◊mp1my from the date of 
filing this SChe� with the NO.T tha!I ltOt mab i.lflY chatlge In Its C:l[lkal 
ltfUctur<!, wht>ther by way of lncteas. (tr/ is:We of equity sharea: on a flehts 
basis, bomn mares or othuwke), decreMe, reduction, ritd�on, 
:u,1bdMsioo Qr cons!Jlidati:on, r�rti.-atl°", Of 1n any Other manner which 
!'!UY, In any my, affffl t�a hM Exchange Ratio except urider any of W 
fotlowlng cin::umUitnwi: 
a} By mutual ronsent of tile re!!pective Boord af Dlfeaor$ of the Tramferor

Comp,mv end theTraru;fm!e Company; er
b) 8v way of any obligation a�ady subsisting as on the date of flllng thlt

Sthet'M With Uw NCL T.

1!'i.4 The transferee Campany shal atso be enutiad, pe!\dtng sanct.!on of the 
Scheme, to i?Piv to 'the NO.T, Stffi Government, tnd all other ageru::fes, 
departments. arul mtutory authorities toncuned, wh� iwcessary, for 
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$tlcb consenls, approvals and $l'lnctlcmi whfcll the Transfeme Company may -- 1. A_9 
reqvlre lnciud!ng the registration, 1ppm.,11ls, e�tloni, Ntliefll, etc .. ai. � j./"" ' 
may be r«qul111d f &ran� under any law fur the time htl..,g ln bu for 
tarrvh'lg an l:u.ltllM» of the Tninsfemt <:cmpar'Jes. 

16. EMPLOV!iES

{11) The p&rmatiet/t eamp!oyiu,s, Ii' .iny, of the Transfero, C,ompany WM aro 
in emptoymeot IIJ on the Effectwe Date 1ha!I beoome the -empfoV'),H af 
th,i. Trans�ree- C�ny with effect hol'tl the Fffectm Daw, L•. from 
the apPointed d&U-, wittiout any brm or Interruption in seMCe and en
term� and ttinditloru. as to employment ud refflUMrat!on not les� 
favorable than tt.os& on whici't � ¥e angaged or effit)kiyed by the 
Tr.msh;ror Ccmpanlas, The TransferaeCOmpany undertakes to continue 
w abtde by •rt>t agree,.,ent/setthment, if .my, ent.red !nin by any 
Trai½f11ror Company with ;;iny «nloo/empk,yoo of the Transtel'Vf 
COmpat1!es, 

(bl The e.v:1rtil'lg provident fund, jl'atUitv fvnd, pe.uion awj/or 
s.t1f)(d'annuetlon food or tl\nti or 1'$tlremoot fundl er henefits created 
rly tiu! Tr3nsferor Company or 3"f olher 5fleci11I fwl:fa created or

existing for the benefit of ffle coocemed employee, i!lf the Tra.,sfaror 
Companyitol!ect:iwtyrm'emHI ro as "Ftinds"I, If ar,y, and the h'Westmerrt 
made out of wch Funds $hall, at an appropriate mtge, be transferred to 
the Trarwferee Compan11 to be held for the benefit of the ctl!'l�e-d 
eroployee.s of the Tuf\$f,:,,roi- Compamea, The Ftinds $.hall, .subJettto the 
neeMSary :ai:provtds am! pe«nlss!Qn and .1t the dl$tretlon of the 
Tr,nskru ComJ)Af'JV, etttier � continued as SCf,l,lrnle fundt of the 
inn$fer.ee Ct!mpant fer the benefit of the «npfoyees of tbe Tnrisferor 
Compan,yor l:;e transferred tQ and me!)til w1th other slmilarfunds of the 
TraOife,:ee C<,.mjmiy. In tlw -m that th♦ Tran:m!ree COmpany does 
rtot have lt:. own fund With re$pe.;t to any sud'l Funds, the Tninsft!Ue 
Company- rmy, 1ubJect to MeeS$11:ry appr¢'.r.US and permlsslom, 
amtJoue to ma!fltaln the �i:illf!i FIJl'lttl: Mf),arntely al'ld c..mtrllr.rte 
t�n, until such time as the lfilfil.�ntfl Co�y craate-s Its own 
funds lntti whld; the Funds and WI lm,estmems afld contrlbutlo1u 
pertaining to the emp!oyen af the Tr.m�r Company shall he 
trantferred to.such funds of'lhe �e Company. 

16.2 With effect from the date of ffllng of tlds Schen\e with th& NClT and up to 
and lncluding the afedlll'e Date� TraMleror O>mp;uw 1,hail not vary or 
modtfy the Wms and a.mditions of emplc7,ment of any of lb employees, 
excapt Y.•ith the written oonsent of the Transferee Campany, 

16.3 tt ls dar'lfled that the Wf"Jic& of od1 trerufemd staff, wcrkmen and 
empk,yees of the Tr.miferor OJmpMf to the Tranrleree Comf)illnV will be 
tr«afa(I as l'lavlng been contim.ioos for the purpose (If the afoN!said 
empfoyeit beneiits and/or ltabilltles, for the p� of i,artm'.!nt of any 
retrenchment (oml')Efflatlar,, gratuity, <1nd/cr other terminal benefits, 
&nd/or arPy-otru:-r liability ;iertalnlng to staff. wcrtrntn and emp!e,yus, the 
pait �n1!C¢l of suclt staff, workmen and itmpSoyt;es with the Tt11nsferor 
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COmpeny shall also be taken !11t0 acooufl!: by t!)Et Transferoe Comp;uw, who 
s!w! pay the same u Md wt-.M pav.ibie. 

17, SAV1NG OF CONCWDEDTRANSACTIONS 

Sltblact ta (he t&l"'fYls of th.I$ Sdieme, thi.- tnmrler and the Vfflmg of the 
!Jndamklng(sl of the Transferor Company 1,mder Clau:ie 7-ofth!s.ScMme shall not
affeci: eny transactiom or proceedings. liinmd'f i»ndl.d!,d by the Tull'!�
Company on or before the .Appokrted Date or after the AJ!polnted Dat(! tlll the
EffiKtfw Date, to the end and lmlffit that the Tl1l0Sf9Nlft Comp;i;rty accei,ts and
adopts all acts, deeds vnd things mad11,, dime and IW!Wted bv tlw Tra,nsferor
cempany at acts, dc!eds: and things made, done and eicacuted by°' oo behalf.of
theTransferee�V·

,a ornm

:ta.1 on and from the Effective D,iu;, a:mi thel't'lafter, w Trarn.ful'l:e COmpany 
shall lffl entitled to (IJ.l&ate all bank attounts of the Transferor company and 
reali� 8ft mon!e:; .'lild enfi::nu iff pending ccntrM:U and lran$<1ttloos attd to 
i&we Cl"l".!dlt notei in respect of the Transft.:tor Company In dw nllffl(! of the 
Tran5fll11•111 Company in so far as mav be f'IIM:llssar; until the transfer of rights 
and obllptlons of the TrnMfetot CCmp11n11 to the Ttansferee Comparty 
under ttlk Scheme twve t,eoo i'ormdy alven effect to mlder such contracts. 
andtran,o;actlons. 

18,2 All clieques and ether negotlab!e lnstrumerrts, payment onitn received In 
the !lame of Transferor Company after the Effettlve oate shllfi be acceptt!d 
bv the 6anl:ers of the Transferee Company and cnw:ttt«I to the a.:eotmt of 
the Transfume Company, If presmted tiy the Transferee Company as 
pertaining tQ the Yrans�ror Co�panles; 

18.3 Since each of the permlsslons, �15, consents, $,J,OCtlons, remluioN, 
spe(ial reserv<1t1ons, hoild� lncentiVti,. wocessh.ms and other 
;iuthorfaatlons in rei&tfcn to the Ttansfufer Companies, shan rtand 
transforni:i by ttw, order of tM NaT to tha Transferee Oi:ln',pany, the 
Tr.:msferu C'Qmvanv WU ft'i! the �levant lntlmatJom, fur the. MCOl'd of the 
statutory au1hor1t1es who shall tall., them on file. pufJUant to the wsttng 
nroersoftt,e Nct.T. 

1&.4 The Yransferu O:;impanv will have the rfGht to ul'e ll:11 intellectmt! property 
right.$ lnduding tradam!tl'ks and 8rands, do.rrr.»o names, SIH'Vlce mark$, 
eokiur $hemes, 10&<1:, �. fdes, pa�� tinaJnur\nc and p� 
!nforfflfltlon, comptJt$" programmts, 1ri.ww..h, data, l:81:alogues, quotations,,
ure and adllet'tklng nmerials, 14b: of present and fomw el.l$tom�
patants, CO?\' rights, technlc11I I.now.haw, des/gns, design reglstretlons, Rte.
relating to the 81.1Slness of tha Transferor Ctul'il).'.lnles.

19. CONSfOERATJON

li,l The 1ntln11 llfilled and p;aii:!-up ('Gutty and pr� Shant eap[tal of the
Transfttror Company is 'l\eld bv the fulnsfuree Company and It, nOMh'tees. 
Awming!y, the equity Mid prefenmte hru heki by � Trlffi$ferea 
Company In the Transferor Company sllllll, 0'fl and from !he r:n(I Qf tiff! 

For SAGAR 

For SAGAR CEME TS (R) LI, TEO 

$. SRFEKANTti EDDY 
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1nnsltlon Pffl'lod, he can�1ed Of shall be deemed to have lnum 01ntelled 
wftrn;ut any Tl,lrt:her act Of deed, and a�, no shares of the 
lrnMferne Con,pany shall be issued to the- �es of the Tr.iilft(Qf 
Company in lieu of th« said am11!p�f;Qn. 

19,2 The shar� of the Tninsl'eror Company, ii'\ ref.itlon to the shars held by Its 
�!l,, �sff without .any futth$f applkat!Ofl, act, instrument Of dud bf! 
deemed to rnwt been automattalt; caneellf,d atld be of no effect en and 
ftom the end of the Transition Pe:.od, 

20. ACCOUNTINGTREATMENT

'20.1 AcmurlUnsTrntrfflfflt In the bOOw; oflf3�ree Company

Up11n tha Se.heme ooITTing lflUI effect from the Appi;i!nted !')at¢, the 
Tran\lfeNre Compa:,y shall acr:mmt for tlw merger of !:he TrBnsfernr O'lmPi!ny 
With I.he Tninsferoe CompMy In ae«in:taru:e. with "the P<lollrtj! or lnterellt 
method" H pw Appendix c of Indian Aa:lllrltlng Standard {JM AS} 10, 
"5usl0en Comblnatk:M" pt'fl:SCf'it:led tlOCet sectlOn l.33 of the Att, �am 
ciatlflcaUor,s Ill/Sued by the Ind M "fnlnsll:loo Fadlltat!oo G'IJUP (ITFG) ofth« 
If'IStt� ol' O'!artered A.ttou'ttailts of !ndla am! other venerall-y accepted 
accounting princlpki In India a� ft;il<,m: 

Natwtthstandlng er.ythlng to the ,;ontntty herein, upon t:ht$ Sroemi:: 
bea:mllng effed:llrl'e, the Tmndt!reti COITl)dny shaft actOUnt the. tranSl'!ctkm ai. 
per the apµlicable =ur.!ln; principles pres.ctlbed under Append!K C to 
lnt:Uan � Standard {lnd AS) :lOJ "tluslness Combinations"' 
pr¢KMbed under Section 133 of ttie corr�• Act, 2013 re.e4 with the 
O)f,;pan1es (lnd�n At:a:lur!tlr!g Standaf'ds) Rilte!I, 2015. With eff'act fran the 
ll� dale, au tile� llebillt.lfl Md 1'� tf MV Qf the Tr!msf«ror 
CQropany VMted tn ll pu�flte' to t1l1s sctleme sh611 be =<led et their 
respective earry� omounbl l.!t. &Id< vblve aod ln tM ume fcrm as 
appiming In tile Ct.mso�ated Flfllncial Statam� oftransf� 00ff,p1my. 

TM h1i!OtltV of the �er<,ff Johijll be prts«rved and snall 81'.)e.'lr In the 
rirnmdaf stab!lmWlt:s oflhe l� Cornpimy In th• nme fom, imd at the 
eanylrti, aru«:nt ae. ap;,eming ln the r.ensot�d flnatldal statements 0f1tla 
Traiureree C¢rt'qlllnlf. 

My lnter•.:cmpany balarn:.e{s) If any between the TratlReror COnlpany ilnd 
tte Tt<1nSferee Company shall llnll\\'.1 .:anceHed and �g l!ffmt shall 
be glv«t m the bi>oks of acr;:J\l"lt altd � MCO«ls d the Transferee Company 
fortl'le redud:k!n of any asset$ Of' l!abliffl, as the case may be. 

In ta?e of aov difference In any or tt-e acoooot1t19 pollciH � the 
Tral'IShlrat company <llY.t the r-rerea Com:tMV, the a.:oountlrig p,Jlldeli 
rol!oWOO by Ula TransfetM C'ompany 51'\aU prevail l'o 11nsun; that the financial 
statement of the Tr.rnsferel!l Company rcliett'S the floanda:! pomien on the 
bns Df ronslstent �19 polldes. 

The fitun,t,nl lrUf.>m11.1Uon ln the financial ct� itt respect of PJiOr 
perlotlt shooW be rootated as If ltli$ bu:ilneft cambhiilii'm �d � from 
tlle begln�lr,9 of thf! prer;ei:llng p,mod In the llmmcial ststements, 
lrrespec:t:lve of 1le artwt dat'e of the � However, If businw 
i:timbirniHon had l'lttum!it after that i;Jate, � pl'lot perlnd tnklrm�tloo NI 
be restated 00!11 froml:hat date". 

·­
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20.2 Aa»untfn1Tmtm1ntlnthebo&k$0fTtansferor<.:ompames 

TU the Transferor Company shall litand dissolved without l:leins: wound up 
upOO th• Scheme beectrtlog effect1�, hern::e th1;:te is no 8CCfflJf'lt:lng 
treatment presai!:u!d under this $theme ill lhi! books of ihit TramifEror 
Companie!;, 

21. VALIDtTV OF EXfSTII\IG RESOI.UTIONS, m:,,

Upon the COtning itlto effect of this Scheme, ruoluttons, ff MY, of th� l raosferor

Companies, whim are 'Valid andsubsl:stlng on tt\e Effective Oate, Shiiff o,nti11ue tu
be valid arid $Ubmtlfll and bl oonddemd as resoluti005 of the Tranffln·a
Ci;ornpMV and If my such rmmittons have an¥ mooe-tar,o: limits appn:iVEd under
the pf'Old.sfoN of the Act, or anv othef- .applicable � provltlen1,, then ti»
Hid llmlts sha:I ba added to the lmlu, lf any, under SiniUar resotut!ons patted by
the Trantferee company and shall constitute tbe a9grepte of me said limlts In
tlii! Tran&fer11e COnip:i;ny.

Z2. CONSOUDATION OF AUTH()RfSf:D CAPfTAl 

:U,1 Upc,n this: StlmnM! becoming effective, the auttairtzed sham � of the 
Transferee Comp.my shall aul.omatk:atfvstand Increased without 11n11 further 
act. m�nt or deed, by the Authorl:.&d share tapltal of the Transferor 
CQmpany, amot,1ntlog in BfiMPU! to- Rs. 182,50,00,000 /.Rupees One 
Hundred and l:!ghty 'TWO Crore.s and Fifty L11khs only) divl<kid Imo 
ll,95.00,DOO £qt.tlty Shares or fts, 10/» uch amounting to 1\5, 
13-9,50,00,000l{Ru1H1:et. 1-b.indred and Thirty Nine Crores and Rfu," Lakhs 
Onlvl and 4,30.00.000 Preferamie Sh11:111:s of Rs.. wt� each amounting tQ 

R.;,43,00.00,000/· {Rupel!$ fourty Thrn CroM! Ol'lly), 

22.2 The memorandum and a!tldes cf usomtlOO of the Transh!rw company 
(N:latlng to authr»ised share capital} shaH without ;my fu� ect. 
lrmtrt.lmt'r.t Or deed, be and staM a� modified ar.d M11e1uJed, and tt,& 
amsent Of the shareflQJdora ,;oth& Sr:hetn� $hall be deorued to be suffident 
for the p1,1C-p0$e of efmd:lng this arrn.ndrt\Mt, and oo further l'•m11ut!0n(s) 
llndet any other -applicable pn,vtslons cf the Act would be required to be 
separatelv pamd, as the CilStl mal' be- and fut thls purpcse the-� dirty 
and fees paid rm Ute authorised capital cf the Transfer« CornJm!Y shall be 
U'(ilfsed and appffed to tha lnl:nlased authork� mare rapttru of tha 
r,a� Ccn-4101"1' am! tlw'e would be no ttqvl«iment for any �
fllt'ttm pavment of stamp duty and/ or fee by tlte Transferl!e Company for 
increase 111 th& aufu¢med share capltel t1l that extent, hlrsuant to th<:
Sciieme be«imintl effective and con.11quem upan the amalgam.rtion of the 
Ttansfefor Comj'Any into the TnmlftM'H Cbmpmy, the authoriU:d share 
capita! ofthc rransferee Cllmpanywlll be as under. 

�-
Autbarised sttan, Capttal 

f-·· 
(Amount ffi tNR) 

U,95,00,000�Shares of Rs, 10/· U9.SO,CO,OOO 

4,30.00,000 Prflef'enro Shl'ltl?$ of Rs. 10/· eaeh 43,00,00,000 
--~·--

For SAGAR CE lH<TS (R;
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Total I 
--3 

1s2.so,oo,ooo I ry7 

22.3 It Is clarified that the approval of the members of the Transferee Company 
to the Scheme shall be deemed to be their consent / approval also to the 
alteration of the Memorandum of Association of the Transferee Company as 
may be required under the Act. 

22.4 Clause 5 of the Memorandum of Association of the Transferee Company 
shall, without any further act, instrument or deed, be and stand altered, 
modified and amended pursuant to applicable provisions of the Companies 
Act, 2013 as the case may be and be replaced by the followlng clause: 

22.5 The Authorised Share Capital of the Company is Rs.182,S0,00,000 (Rupees One 
Hundred and Eighty 1\vo Crorcs and Fifty Lakhs only) divided into 13,95,00,000 
Equity Shares of Rs. 10/· each amounting to Rs. 139,S0,00,000/·(Rupees One 
Hundred and Thirty Nine Crores and Fifty Lakhs Only) and 4,30,00,000 
Preference Shares of Rs. 10/· each amounting to Rs.43,00,00,000/· (Rupees 
Fourty Three Crores only). 

, S. SREEKANTH Rj ODY
DIRECTOR 

For SAGAR CEMENTS LIM\TE_D

",......., 
or. s. ANAND REODV
MANAGING OIUECTOR

For S

�

G R CEMENTS LIMITED
'\r-- \ 

Dr. S. ANAND REDDY
MANAGING DIRECTOR
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For SAGAR CEM 

PART-IJI 

GEWUtAL TERMS AND a.AUS£S 

23. DtSSOLUTION wtTHOVTWINDING UP

Upon thl5 Scheme beoomlng�, the Trani:fe.rorCompeny a hall, �hcltt anv
fur1her, act, Qt tleedi stand d!iaolved without going tlmIDgb the prooess of
wlndin& Up upon sucht«m5 ils the NCU maydiractar determine.

:Z4. APPUCATIONSTOTHEN(:t.T 

Ziltl The Tn1n� Company and the Transferee Ccmp.wy shat! make all 
neow:ary JOl"nt .ipplb::atlom/putltlOl'lS to th& f4Q.T l.!fldef S-ecticris 232 read 
with Sa(tton 230 and other applicabl11 prlW!skns of the Act, for u:ek1ng It,: 
api,rovnl of' fl¼\ Sf.heme •nd t1II marter1 ancillaty « !ntidt:1tal thereto, :u 
may be ll800ssa,y to gtve effacttothetem'5 of this SChll:rne, 

24,2 Ori this Si:herne be1n11 qreed bv the requlD l'niijollfy of members a!ld 
creditors of th& tu.pectlve Transferor Company sand the Transferee 
Comp$ny, the Ti'aMferor Com;;oov a,ui the Tlltlliffll'M Company $hall 1'\pply 
to the NCL T for sMCtfflr\ of tnl:. Scheme um.ler Section, 232 read with SectiQfl 
Z30 o:fthe ACt and OO'K!I' ,ippj!cabte p(t!vlslons ofthll! N'.A., 2nd fur sud\ ottief 
order, oc Ol'det$, 11$ the HCLT may deem flt for carrylng thl.1 Sdleme Into 
affect. 

24.3 Up.on this Scheme bea,mlni, effective, the s�• of the Tr.tnsfffl>f 
Company and trnl: Transferff Comp.my shall be deemed to hll'lle also 
�o:orded U.elT approval: under all relevllnt prqvisioM of the Act fnr gM"@: 
effect to the prowkm5 conu!11ed In this Scheme. 

24.4 It It he"eby oar/fled that fn.r,g cf the Scheme t.o the HCLT and to any 
authorltie� for the« respective approv3!s is without pre)udite ro al! rights, 
kit&rE:st. t!t!e� .i,nd i:lettmJej that the tt'lmpar,IM l\:ive or mJy h.w tlf'ldf!r or 
parsuant to, all appJJca':lle lilwli. 

24.S TIM! Transfet01'" Company and tt'IV; Transferu Company sl\a!I alsc t11k11 such
other t.tep� .JS may 00 newss,1ry er expedlettt to give full attd futmel effect
tt, tti• provisions of this Scheme. includina makitc the required Roe filings. 

24.6 The Transferee Compooy iilod the Transferor Cornpar.y shall be .intltled, 
p,md1n_g the e.anction of the Scheme, to applv to any Approprlau! Authorttv. 
if required, under any law f« such ooti�nts and approwls whlcll the 
Tta� ,Company mav require to own the l.lndert.aklng and to e,1rry oo 
the buslne� of� TransferorCort4linv and provide $UQ'I intlm3ttom to the 
Appmpriate Authority whi.M'evtr n1qulred. 

lS. MODIFJCA110NS 00 AM!NDMfNTSTOi'HISSCHEME 

25,1 The Tf'finsfer;:ir -C:Om?JITTY and h Transfe«!e Cornpanv, by tlw!lr resp&tlve 
Boards. mav make snd i:onsent ro any modlfiaiti!m(s) or amendment(!) tc 
this StJt.:mt or to any r.ot'lditioru;: or lmltlt1ons thst the NCLT or any otl.et 
authority may dHm fit tJ) direct Of' Impose Of which may otherwise be 
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con1!1dered necGSll'f, deslrab!e or app.opriate by them, proytded that any 
$UCh modffimlo11t11) or .amelldment{s) to thi$ Scheme i.lfter the approval of 
this Sthem• by thft NCLT 5hall be $1Jbjeet to the prk!r approval of the NCI.T. 
T!!a Tt•n�feror Cornpan:v and the Tr/lt'lsf� Comp.in'( by thelr � 
Soartfa, ,hall be iXM<lrlsed to take all sudt ueps u may he neoorn1ry, 
desirable <v proper to rerttlve any dOl.lbU. difficulties or �s whether 
by re&:Ofl <if any dlre�lve or onfers: a-f any other authorltl<'ls or othe� 
howsoever arising out of or ur,dw or byvlrttte Dfthls scheme or <'ll1Y m.ttter 
coocemed or connected therewith. 

25.2 For the purpose (ff aMns effect tr.I thl1 Scheme or to al1V motllflcat!o11ls) or 
amendment(s) thereof or additions ttlernto, th:e dinK;tOti; of the Tran$fen!c 
Company m,w f)ve and ill heret:y authorised to determlne and give all such 
dlrertlDn$ Mare 11�, lnt!udJng d'irl!etlons for settl!l\8 or rerrto-in& iny 
question tif doubt or difficulty tllat may arise and such determination or 
drrectlon$. as th,1 cata may bf, m3I � binding oo all parttts, in the Hme 
manner as lfthuarne W<!!M t9>eefflt:ally!noorpoti'l¼<I In thb Schema. 

26. SCHEME CONDITIONAL ON APPROVALS ANO SANCTJONS

This SCheme Is: «mditronal upon al'ldaubjertto:
Approval af this scheme by the NctT, whedw· with lfflY modlfleation ¢t 

11mendrr.ent as the NO. T rnay deem appro.prl11re or otherwise; 1H1d 
(a) Th;; certified ct,p19$ d th11 NCL1'$ &rders �lng thl1 Schemt! being flied

with the Ref;istr:u of Companie$, Telang;ma at Hyden bad by tl'te Transferor
Comp»JW andtha Trantkree Comp-any.

2.7, EFFEC't CW !VON-RECEIPT OfAPPROVAl.S 

27.l In the event that this Scheme i:s not s.,.inctJoned by the NO.Tor In ttte ewmt
any of the ooooent�, approval$,. pennlsslons, resokltlon�. agreementt,
W"!ctiOf!S or conlfftlorn $pedfied m this � are not -Obtalrted or 
compl,NJ with orthlsSChemtt cannot he .Implemented for ;mv other TI!A'iM, 
th!$ Scfleme shall �tund revoked md carn:el!e;d and shall ti.we no effru:t. and 
e-ach of the 'framf'(!ftlr Company IOO the T11111sferoe Compan\:l shall bear 
their own �. charges and HPefru!S in oonnectl(>(l with ttils Scheme, 
unless ot.hefw!se mutually agNU!d. 

27:1. m the event of f'\OM'eCei;,t of approval of ar,y lendtrr tw crt:ditot for the 
transfer af anv li&bmt,, th11n at the Q?tlon of the Board af the Tran�e 
Company, tt 1rn1y l$$Ue a seoJrtty or reoognlui a liability fn favour of the 
lender or the creditor, M the ca:.e may be, on lhuame terms, 

27,3 The tr.an$fer of Stll'.h 4Sset or li:abllltV s:mtn beoome effe,;trn, from the 
Appointed Date as and wher'l th� requtsltt; ;&pprov• >Ye received or the 
llabllty or security abovementktned be roeo.gna-ed « Issued and t<la 
profflkUts of tlfrs SGheme 5h.il apply ap.propriatet'{ to the said tr�. 
recognition and Issue. 

21. CQSTS

Afl «.:sts, >:harps and exp.erwJS lncludtng stamp dut, and Ml'IIW11tion We of anv
deed. dowment, tnwument« NclT's order lntludmg thk Scheme ot in rellt!on

For SAGAR CEMENTS (R) 

RWDY 
DIRECTOR 
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to or In connection with negotiations leading up to this Scheme and of carrying 
<;,, ,,,--1/1 out and implementing the terms and provisions of this Scheme and Incidental to 
// 7 y the completion of scheme of Amalgamation In pursuance of this Scheme shall be 

borne and paid by the Transferee Company. The Transferee Company shall be 
eligible for deduction of expenditure incurred as per section 350D of the IT Act. 

29. MISCELLANEOUS 

29.1 After the transfer, the combined assets shall be sufficient to meet the 
combined liabilities of the Transferee Company and the said Scheme will 
not adversely affect the rights of any of the creditors of any of the 
Companies in any manner whatsoever and the assets of the amalgamated
company (i.e. the Transferee Company) shall be sufficient for payment of 
all llabllitles as and when the same fall due In usual course. 

29.2 In the event of non-fulflllment of any or all obligations under the Scheme 
by any company towards the other company, lnter-se or to third parties 
and non-performance of which will put the other company under any 
obligation, then such company will Indemnify the other company In respect 
of all costs/interests, etc. 

29.3 On the approval of the Scheme by the members of the Transferor Company 
pursuant to Section 232 read with Section 230 of the Act, it shall be 
deemed that the said members have also accorded all relevant consents 
under other provisions of the Act to the extent the same may be 
considered applicable for the purpose of this Scheme. 

29.4 It Is the intention of the parties that any Part of the Scheme, as may be 
mutually decided by the Board of each of the Parties, shall be severable 
from the remainder of the Scheme, and the Scheme shall not be affected 
by such alteration. 

S. SREEKANTrl REDD'/
DIRECTOR 
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Schedule A 

l)' '§��--d'.,;.. �; �'" .. Ji":f 1��� / "'°W��u� ,:;X;,,.�-���� �- .Jtt: --� .. ""' � 
\J�'i :�ir' .�·�.;.;N,,_:;·�!.1�i»t'!'t.:Jt 

·�M 
. 

.,,?r�-t- -� -

5.>io. llqd.s.a. o .. .i l>oalmut sy.110·• ... Date 

339, 400/Al, 400/Al. 400/C. 400/D, 400/E2. I 9042/iOIS dt.24.o&lOIS 400/F, 400/CZ 
221/1\. 221/,, ZZl/C. U.,/o.<23/C. 223/D, 

z 9043/201S dt.24.08.201S UJ/f. 223/1, 224/Al. 224/8L 224/'1. 
:7}4H"-1 .,.,,.,,.., .,,,un 
2IS/A.21S/ll.216,2l7 /i, 217/3, 211/, 219/', 3 9044/2015 dt.24.08.201S 220/A. 220/8, 213/A.213/11.213/C 

228/1, 228/2, 39S/I\. 396, 3911, 401/A. 401/8, 4 9045/ZOIS dt24.08.201S 401/C 

90/G, 90/11, 90/K. 90/T, 90/U. to/V. 91/A. 
s to44/i01S dt24.08.201 S 91/8, 91/C. 91/D, 91/E. 94.9S 

199/Al, 199/AZ. 199/11. 
' 904 7 /20 IS dt.24.08.20 IS 199/C,199/1).199/DZ.I 99/TI.l99/E'Z,199/f .2 

, ....... ,,, 
201/Al, 201/AZ, 201/8, 203, 20S. 206, 207, 

1 9048/201 S dL24,08.20lS 2oe. 21111. 21112. 211/3. 212 

22"221/1,U7/Ul4/Al.384/C.394/I\. 8 9049 /20 IS dt.24 l!8.20 I 5 394/C. 394/D 
21/1\. 21/1. 22/A. 22/11. U/C. 22/D, 22/F 

9 90S0/2015 dl.24.0UOIS 22/G, 12/H. 23/A. 23/8, 24/A. 2♦/8, 24/C. 
,. .. 
85/A. 8>/i;. ••IA. 86/U. .,.,._ Ho/DJl&/f, 

10 90S1/2015 di, 24.08.2015 86/C, 
86/ff.16nJl6/PJl6/S,86/f/l6/UJl6/VJl8/�9 
, ..... 
49/M9/8.S/U2/t.10/A.71/A.71/8,7Z.7l/ 

11 9052/2015 dl.l♦J>l.201S A.73/B,73,C.73/D;T)/E.75/1\.75/8.76 

13/A.13/B.ll/C.14/11.14/B.14/C.I 5/11.15/C. l 12 9051/2015 dl.24.08.2015 6/C.17,18/A.18/8,18/C.19.20 

77,78/A.78/8.78/C.18/D,78/f.78/f,111/11,78/ 13 90$4/201 S dL24.D8.201 S 1<.78/lJIJJ/UO/BJIJIJ/C.80/D,110/E.80/P 

,. 9064/2015 dl.24.08.2015 41 S/A/o I S/8/o U/C.415/0/ol,417,418 

431 /A.437 /11;140/A.440/81,441/Al,442/A.44 IS 9065/201SdL24.08.20lS 2/8,442/CMJ 

419,420.4lt,4ll.4l3,4M,425,429.430/A.00/ 16 9066/2015 dl.2♦J>8.201S 0,♦31/1\.431/8,432 

17· 9061/2015 dL24.oe.2015 41 l.412,413/A.4ll/11.41♦/A.414/8.4 l 4/C. 

402/A.402/8,402/C.402/D.404/A.404/11.404/ 
18 9068/2015 dt.24,08.2015 C.404/D.404/E,404/f,404/CM>S.406,407,409 

,,,. .. m

433/A.433/11,413/t.433/Dl,433/D2,♦34/A.43 19 9069/201Sclt.24.o8.201S ♦/8,435/At,415/Al,43$/8,435/C 
183/1.183/Z. 183/l,114/4,190,191/l,l,S.193 

20 7010/20 IS dL24.D8.2015 1/1 Lt 9 3f'1. l 94 /2,197 / 1\.197 /8, 198.20 0/ 1\.20 
.� 

21 :Z.8.Jll/ A.30/a.30/(.3 Ll Z/8Jl.l4JS/ A.JS/ 21 90n/20IS dL28.G4.201$ B.36/A.l'/l.37.38/8.♦7/M7/U7/C.47/D 
69/M9/8L6t"2.69/t.70/l.18/1116/l.86/14, 

22 9058/2015 Cft.24.N.2015 90/P,90/Q.90/V,9♦.9S.18♦.195.l96/A.l96/B.2 
no 

23 9071/201 S dL24.08.201S lZ/A.S♦.SS.S9/A,S9/0.S9ft.S'I/D.t,,8/A 

22S.Z3S//l,238,243/Al,245/D,l69,l90.39l.40 
24 ton1201s c11.2•Jl8.201 s 0/8,40S,418.440/A,440/81.44I/A2,442f',44 

,�.,o.,, 

ITED 

S. SREEKANT EDDY
DIRECTOR 

Locat'°n btll o(La.nd ID Aaw.S 

Gudlpad• vui.co. Yldlld Madal 
Aoo,,c.pur dl"'1<1. 37.f7 

h_._ .. �._ 
Gudlpado VIJl>C<. Yadlld Nadal 

An&fttapurdHtrtc:t. 3'32 
Andhra 0-..&-h 

c..dlpadu VLU, ... Yadlld Mada!. 
W�\lrdfstrk.t. 36.04 �·-·-·-· 

G"'11p,d1 Vlllop, Yadlld Mad>I. 
Ml�!dlsniet. JSJl2 

Gudlp1ou Vlllaco, Y>dild M..,.� 
An.1ntapur dlstrlc:t. 2636 
•-.!"--"-""-· .. 

Cudlpadu VII ... <, Yadlld Madal. 
AuotapurdlstJkl. n.,o 

Gudip,du VIIIIC<, Yadlld M"°'1, 
-•-di- 38.IV ·-··-·-·-· 

Gudipadu VIiia&<, Yadild Modal. 
Ananllpurdl.rtr1c:t. 39.60 

_._ _ _.n.- Pr.ad .. ch 

Gudlpad,a VIUaco. Yadlkl Mada, 
AIWIU.purdlstr1c:t. 38.21 

,_.._,__._k 

Gudlpadu Ylliaoo. Yadlld Mad.t. 
Anutapur dlJtrkt. 32.11 
Andh,. Produh 

Godlpldu VUliCo. Yadlld Modal, 
Anantt,pur dlstrld 39.79 

.. .M.. . a .1--L 

Gudlp,du YIUaat', YadUd Madal. 
An.ln\lpurdlstrk:t,, 39.37 
....... i.-D-df'Sh 

Gudlpaou Vlllaao, YadO;I Nadal, 
Al\&nt■pur dt,.trta, 30,17 

-.IL-ft-d .... h 
Gudlpodu VIiia;<, Yadllcl Madol, 

Anatl-dlJlnd. 35-3♦ 
An,__.,,_ .. __ ,. 

Gud<p1du VID.,p, Yadlld-Wadal 
Ananllpw dlitrict. 12.37 

.M.. .. _ ..... 

Gudlpadu Vlll•I•• Yadlkl Nadal 
An,mtap11rdlnrt<1. 37.56 

• ..11.-111171--.t-
Cudlpldu VW.C0. Y■dlld M...,, 

Anantaprdlsln<t. 32.Sl 
l•,.hn-..1 .... ._ 

Cudlpldu Vlilaco. Yadllcl Madll. 
An antaP"rdiM<t. ,us ·-··- ..... _. 

C""'pad• VUllp, Vadlkl Mad>!, 
AA&atapurdl1trt<1.- 15.14 

Andhn•-'-• 
Gudlpadll � Yaalld Nadal 

��!diltrirt. 37.11 

CudJp;idu Vmaet. Yad.Ud MINI. 
AnM1tlpur dl.rtr1ct. 37.119 ..... .:.._._. 

G<,dJpadu v111..., Y■dlkl -� 
Auftupvrd1Jtr1<t. 3'-40 

Andhra ....,_. 
Cudlpadu Villa&<, Yadlld Mad•� 

Ananlapw-dtsttkt, 36.16 ·-··--�--· 
Cudlpadu vmac•, Yadlld � 

Ana ntlptU'dlstrlct. 33.71 
·••-o..d••' 

For SAG
1

C
::

E
�

TS LIMITED 

l '�r. s. ANAND REDDY 
MANAGING DIRECTOR 

For s�R CEMENTS LIMITED

\r \ 
Dr. S. Ar{AND REDDY 
MANAGING DIRECTOR 
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MANAGlNG DIRECTO,{ 
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or. s. ANA�o REDDY 
MANAGING DIRECTOR 
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For �R CEMENTS LIMITED 
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Dr. S. ANAND REDO\' 

MANAGING DfRECTOR 
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CA (CM) No 37 /230/HDB/2021 

Date o{ Onkr:28.10.2021 

IN THE NATIONAL COMPANY LAW TRIBUNAL 

BENCH AT HYDERABAD-I 

CA(CAAJ No. 37/230/HOB/2021 

U/,; 230 to 232 vi Companies Act, 2013 

IN THE MATIER OF 

SCHEME OF AMALGAMATION OF 

M/ s. Sagar Cements (R) Limited 
(Transferor Company) 

And 

M/a. Sagar Cements Limited 
rTransfcree Compaoyj 

And 
Their respective Shareholders 

M/s. Sag;u- C41menb fR) Limited 
Registered office at 
Piot No.1l 1, Road Ne. 10, Jubilee Hills, 
Hyd�rabad - 500033,'l'dangana, l11dia, 
Rep. by its DL""t!c:or Sri S,Sreekanth Reddy. 

And 

M/s. Sagar Cements Limited 
e company incorporated under the 

.,,tuAp::,licant/ 
Transferor Company 

Companies Act, 1956 and ha,'L">g itB registered office at 
Plot No.111, Road No.10, Jubltee Hills, 
Hyderabad - 500033,ielangana, India, 
Rep. by its Director Dr.S.Anand Reddy 

... 2nd Applicant/ 
Tnmsferee Company 

\ / 
\_.;?" 

For SAGAR CEMENTS (R) Ll lTED

-.'t, SA�R CEMENTS LIMITED

S. SRfEKA.NT £ODY
DIRECTOR

\ r ( 
Dr. S. ANAND REDDY
MANAGING DIRECTOR
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Coram: 
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Date of order: 28.10.2021 

Hon'ble Or. Venkata Ramakrishna Badannath Nandula, Member (Judicial) 

Hon'ble Shri Veem Brahma Rao Arekapudi, Member (Technical) 

Appearances: 

For the Applicant: Shri V.B.Raju, Counsel. 

Heard on: 22.10.2021 

(PER BENCH] 
� ,9,f\� latt, /; i'� 

��,§'�� \ 

� <.3'I a. ic:, • r, 

i;; \ � '; -c: ' 
This is a joint Application filed by the Applicant Companies under

.., i. "---::_,!£.,_,,? Section 230-232 of the Companies Act, 2013, praying for dispensation of 
"�c. bq, 

¼}'derti�� the meetings of the Equity Shareholders, Unsecured Creditors and 
secured Creditors of the Applicant Companies for approval of the Scheme 
in terms of Scheme of Amalgamation shown as per Annexure - 7 to the 
Application. 

AVERMENTS 

2. The averments germane to the facts of the Application are:

a. Sagar Cements (R) Limited (Transferor Company): A Public Limited
Company, bearing CIN: U26942KA2007PLC043746 was incorporated on

301.hAugust, 2007 under the name and style of M/s BMM Cements Limited
in the State of Karnataka. Later on, the Company had changed iLs name
to Sagar Cements (R) Limited after passing necessary resolutions and a
fresh certificate of incorporation was issued by the Registrar of
Companies, Karnataka, on 28th day of March, 2017. Later on the Company
had changed its registered office from the State of Kamataka to State of
Telangana by virtue of passing a special resolution on 27.03.2019 and
after obtajning necessary approval from the Regional Director, South East
Region, Hyderabad dated 21st June, 2019.The Registrar of Companies,

For s�ENTS LIMITED
0� � -i

S SREEl<AN� • 
[l 

Dr. S. ANAND REDDYMANAGING DIRECTOR 
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Telangana at Hyderabad, issued a fresh certificate of incorporation on 

24.07.2019 under the CIN: U40300TG2007PLC134320. 

b. Transferor Company is engaged in the business of manufacturing,

producing, processing, and dealing in cement and generation of power and

their ancillaries etc., The Memorandum and Articles of Association of the

Transferor Company is annexed hereto as Annexure-1.

c. The Authorized, Issued, Suqscribed and Paid-up capital of the Transferor

Company as on 31st March, 2020 is as follows:

Particulars Amount In INR 

Authorised Share Capital 

10,70,00,000 Equity Share of INR l0each 107,00,00,000 

4,30,00,000 Preference Shares of INR 10 each 43,00,00,000 

Total 150,00,00,000 

Issued, subscribed and fully paid up shares 

10,38,12,925 Equity Share of lNR l0each 103,8129,250 

4,30,00,000 Preference Shares ofINR 10 each 43,00,00,000 

Total 146,8129,250 

Subsequent to 31st March, 2020, the Authorised share capital of the 

company has been increased from Rs.150,00,00,000/- to 

Rs.159,00,00,000/- divided into 11,60,00,000 (Eleven Crores Sixty Lakhs) 

Equity Shares of Rs.10/-(Rupees Ten Only) each and 4,30,00,000 (Four 

Crores Thirty Lakhs) Preference Shares of Rs.10/- (Rupees Ten Only) each 

vide Special resolution dated 21.12.2020. 

The company has issued and allotted 1,21,50,000 equity shares of Rs. I 0/­

each on Rights basis on 04.02.2021 

A copy of the Audited Balance Sheet as at 3 l•t March, 2021 of the 

Transferor Company- I is annexed hereto as Annexure-2. 

d. Sagar Cements Limited (Transferee Company) a Public Limited

Company, bearing CIN: L26942TG1981PLC002887 was incorporated on

15th January, 1981 under the name and style of M/s Sagar Cements

For SAGAR

- ... , l

ITED

S. SREEKAN/ �Entw
Dll�r::CTO;? 
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Limited in the then State of Andhra Pradesh (now the State of Telangana 

by virtue of A.P. State Re-organisation Act, 2014). 

e. The 2nd Applicant/ Transferee Company is engaged in the business of is

engaged in the business of manufacturing, producing, processing, and

dealing in cement and generation of power and their ancillaries etc., The

Memorandum and Articles of Association of the 2nd Applicant/Transferee

Company annexed hereto as Annexure-3. 

f. The Authorized, Issued, Subscribed and Paid-up share capital of 2nd

Applicant/Transferee Company as on 31'1 March, 2020 is as follows:

Particulars Amount In INR 

Authorised Share Capital 

2,35,00,000 Equity Shares of INR lOeach 23,50,00,000 

, 
·...,A, · .. ., 

1
Total 23,50,00,000 fj!. ii 

� j lssued, subscribed and fully paid up shares 
,. 

� 
2,22,75,000 Equity Shares of INR 10 each 22,27,50,000 

Total 22,27 ,50,000 

Subsequent to 3lstMarch, 2020, - the company has allotted 12,25,000 

equity shares of Rs. 10/-each on 20.07.2020 against conversion of 

12,25,000 outstanding convertible warrants. A copy of the audited Balance 

Sheet as at 31 s1March, 2021 of the 2nd Applicant/ Transferee Company is

annexed hereto as Annexure-4. 

3. RATIONALE AND PURPOSE OF THE SCHEME OF AMALGAMATION

The Board of Directors of the Transferor Company and Transferee Company 

envisages the following benefits pursuant to the Amalgamation of the 

Transferor Company with the Transferee Company: 

The Merger of the Transferor company with the transferee Company would 

have the following benefits: 

a. Reduction in the cost of overheads and improvement in professional

management.

\ \ 
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b Reduction in multiplicity or legal and regulatory compliances and
simplification of group structure. 

c. Enhance the scale of operations thereby providing significant impetus to the
growth of the Companies, since they a.re engaged in line of business lhal

could draw upon synergies between the Transferor Company and the

Transferee Company.

d. Consolidation of Transferor Company with the Transferee Company by way
of amalgamation would lead to a more efficient utilization of capital and 
improved financiaJ structure.

e. The benefit of consolidation of financial resources, managerial and technical
expertise of the Transferor Company and the Transferee Company shall be
available to the Transferee entity leading to the overaJI optimization of

�--::-... . operational and administration costs.
� 1•1F.J -� 

.. ��1>J.;}•,
1 

The amaJgamation will rationalize and optimize the group legal entity
/( /j'Jioof � '.:structure to ensure greater alignment of the businesses by reducing number
\Lt l 5 iJ.!)B �egal entities and also statutory compliances. 
\� ·� -- .. 
• 11.� �,� -�'b

e}' ill achieve synergies in business activity, consolidation, focused attention,
�EJ _1_�- centralized administration, Economy of operation, mtegrated business

approach and greater efficiency.

4. BOARD RESOLUTION

The Board of Directors of the l stApplicant / Transferor Company and 2 nd 

Applicant/Transferee Company vide its resolution dated 26th April, 2021
approved the Scheme of amalgamation of M/s Sagar Cements {R),
(hereinafter referred to as the "Transferor Company") and M/s Sagar

Cements Limited (hereinafter referred to as the "Transferee Company")
and their respective shareholders. The Copies or Board Resolution of the 
111Applicant / Transferor Company and 2 nd Applicant/Transferee Company 
approving the Scheme of Amalgamation are annexed hereto and marked as 
Anoexure- 5 and 6 respectively.

' . 

For SAGAR CEM NTS (R) U ITl:D

S. SREEKANT REC,. •
DlRECTO (

for S

r

AR CEMENTS LIMITED

'\r \ 
'\ \IAND REDDY 

, ,,..,,,,.,-.\::iiNG DIRECTOR
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5. DETAILS OF SHAREHOLDERS IN APPLICANT COMPANIES

a. It is submitted that there are 8 shareholders in the l stApplicant /
Transferor Company and they have given their no objection to Lhe
proposed Scheme by means of consent affidavits. A copy of the List of
Shareholders and no objection affidavits received from them duly
certified by Chartered Accountant is annexed as Annexure-8 to the
Application.

b. It is submitted that there are 20,943 shareholders in the 2nd Applicant
/ Transferee Company. A copy of the List of Shareholders duly certified

by practicing company secretary is annexed hereto as Annexure-9.

6. SECURED AND UNSECURED CREDITORS

Secured Creditors 
��·., 

.� �.9a11.'f £,//{i}\-_ It is submitted that as on the date of filing of the Application, there are four
{ff riifj').,, i('\\secured Creditors in 1st Applicant/Transferor Company. The copy of the 
1
, * �� �� J �

,
/�ist of Secured Creditors duly certified by Chartered Accountant along with

\�,,.���"-::?.l no objection letters are annexed hereto as Annexure-10 to the Application.
�;

'"

�(◄ .. �;-�-::-/,/ 

�� It is submitted that as on the date of filing of the Application, there are 3

Secured Creditors in 2nd Applicant/Transferee Company and copy of the 
list of Secured Creditors duly certified by Chartered Accountant is annexed 
as Annexure-11 to the Application. 

Unsecured Creditors 
As on 30th April, 2021 there are 208 Unsecured Creditors in 1 •1 

Applicant/Transferor Company and the total amount due is Rs. 2,888.15 
Lakhs. However, the 1 st Applicant/Transferor company had paid off the 
dues to an extent of Rs. 2,807.79 Lakhs to Unsecured Creditors in full 
constituting more than 97.22% of total outstanding amount as on 2911• 

June, 2021. A copy of the list of Unsecured Creditors as on 30th April, 
2021 and amount outstanding as on 29Lh June, 2021 duly certified by the 
Chartered Accountant is annexed hereto as Annexure-12. 

For SAGAR CEMENTS (hJ u1• 

S. SREEKANTH fDDY
DIRECTOR 

for SAGAR CEMENTS LIMITED

I\ .- �\ 
or s ANAND REDDY

MANAGING DIRECTOR 
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As on the date of filing of the Application, there are 256 Unsecured 
Creditors in 2nd Applicant/Transferee Company and copy of the list of 
Unsecured Creditors duly certified by Chartered Accountant is annexed 
hereto as Annexure-13. 

7. CONSIDERATION

The entire issued and paid-up equity share capital of the Transferor 
Company is held by the Transferee Company and its nominees. Accordingly, 
the shares held by the Transferee Company in the Transferor Companies 
shall, on and from the end of the Transition Period, be cancelled or shall 
be deemed to have been cancelled without any further act or deed, and 

��ccordingly, no shares of the Transferee Company shall be issued to lhe t �"':,oany 4;. ?i
i}

" 
ft� ,cP,(1')¥-

it 
'W\reholders of the Transferor Companies in lieu of the said amalgamation.

\\ :/l I 1 ::, !1 * �\ �@ � *1; ' ·:��.J- shares of the Transferor Company, in relation to the shares held by its 

���<:."' embers, shall without any further application, act, instrument or deed be 
deemed to have been automatically cancelled and be of no effect on and 
from the end of the Transition Period. 

8. ACCOUNTING TREATMENT

Accounting Treatment in the books of Transferee Company 
Notwithstanding anything to the contrary herein, upon this Scheme 
becoming effective, the Transferee Company shall account for the 
transaction in accordance with the applicable accounting standards 
specified under Section 133 of the Act read with Lhe Companies (Indian 

Accounting Standards) Rules, 2015, or any other relevant or related 
requirement under the Act, as applicable on the Effective Date. 

It is submitted that upon coming into effect of this scheme, the Transferee 
Company shall account for the amalgamation in its books of accounts in 
accordance with 'pooling of interests method' of accounting as laid down in 
the Indian Accounting Standard (IND AS) 103 - Business Combinations and 
relevant clarifications issued by Institute of Chartered Accountants of India. 

For SAGAR C 

S. SREEKANT� r
DIREcro, 

For

�

GAR CEMENTS LIMITED 

'\ r\ 
Dr. S. ANAND REDDY

MANAGING DIRECTOR 
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Accounting Treatment in the hooks of Transferor Companies 

It is submitted that Transferor Companies shall stand dissolved without 

being wound up upon the Scheme becoming effective, hence there is n o  

accounting treatment prescribed under this Scheme in the books u f  the 

Transferor Company. 

9. Counsel for the Applicant Companies has relied on the case laws to

justify the present case for dispensation uf conducting meetings of equity 

shareholders and creditors of the Transferee Company. In this connection 

the case laws submitted by the Counsel are mentioned below: 

a. Orders passed by Hon'ble NCLAT in the matter of Arnbuja

Cements Limited in Company Appeal(AT) No.19 of 2021 vide

orders dated 06.0'l .2021.

Orders passed by Hon'ble NCLAT in the matter of DLF Phase-IV,

Commercial Developers Limited and Ors in Company Appeal(ATJ

No.180 of 2019 vide orders dated 19.08.2019.

Orders passed by Hon'ble NCLT, Mumbai Bench vide orders

dated 05.09.2019 in the matter of Ness Software Services Pvt Ltd

Vs. Ness Technologies(lndia) Pvt.Ltd. in CA(CAA)

No.2629/ MB/2019.

ct. Orders passed by Hon'ble NCLT, Hyderabad Bench vide orders

dated 06.05.2020 in the matter of Orient Software Development

and Training Company Private Limited Vs. Orient Blackswan

Private Limited in CA(CAA) No.57/HDB/2020.

e. Orders passed by Hon'ble NCLT, Hyderabad Bench vide orders

dated 15.12.2020 in the matter of Vaidehi Avenues Limited and

Aster Rail Private Limited and NCC Limited in CA(CAAJ

No.223/HDB/2020.

JO. DECLARATION BY THE APPUCANT COMPANIES: 

a. Counsel for Applicant Companies further submitted that since the

wholly owned subsidiary company is merging with the holding

company so the requirement of the meetings of the shareholders and

creditors are not necessary. As the entire share capital of the

\ 
, __

,) 
rs (RJ UMJ Lt

f\r\ 
S. SREEKANTH R c.r,·

DIRECi�_�;-

Fo, Sc\\AR CEMENTS LIMITED 

Dr: S. ANAND REDDY

MANAGING DIRECTOR 
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Transferor Company is held by the holding company and there is no 

necessity to issue or allot the shares as the consideration for the 

amalgamation. Further the amalgamation shall not dilute the 

shareholding of the holding company and their rights will not be 

effected. Further the scheme does not affect the rights and necessity 

of the members of the creditors of the company pursuant to the 

scheme. Further submitted that the assets of the Transferee 

Company are more than sufficient to discharge its liabilities. 

Therefore there is no necessity to convene the meeting of its 

shareholders and creditors for obtaining their conscnl for the 

sanction of the scheme. Further submitted that the various High 

Courts in the matter of amalgamation under Section 391 to 394 

erstwhile Companies Act 1956 which established common law that 

in case of wholly owned subsidiary amalgamating with the holding 

company, the holding company (Transferee Company) need not file a 

separate application for seeking the sa.nction of the scheme of 

amalgamation. 

b. Counsel for applicant Companies submitted that no investigation

proceedings in relation to the Transferor Company or the Transferee

Company under Sections 235 to 251 of the Companies Act, 1956 or

the corresponding Sections 210 to 227 of the Companies Act, 2013

are pending against the respective Applicant Companies.

c. Further submitted that Transferor Company being unlisted

company, no approval is necessary from any stock exchange. It is

submitted that the proposed Scheme being a Scheme of arrangement

involving amalgamation of the wholly owned subsidiary with its

holding company, by virtue of Regulation 37(6) of the Securities and

Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015 [the "SEBI (LODR)"], the Transferee

Company is not required to obtain an Observation/No Objection

letter from Stock Exchanges.

d. In view of the above facts and circumstances, it is respectfully

submitted that since the Scheme does not envisage any arrangement

or compromise with the shareholders or creditors of the Transferee

I ' 
I - J--

\ r- \ 
S. SREEKANTH R DY

For

�
A AR CEMENTS LIMITED

Dr. 5. ANAND REDDY
MANAGING DIRECTOR DIRECTOR 
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Company, tbe Transferee Company is not req,.fr:-ed to cnnvene 

meetings uf itt. shareholders and creditors for obtaining t"'!eir 

com,-e:Jts for the Soheme. 

11. ln !.he ligh� of above facts, the Applicant Companies urged th'.s Tribur:ol

to order tl:::e following:

12. 

To diGpense with the reqoJrement of convening the meeting cf the

Equity Shareholders, Secured and Un.otecured Creditors of the

Appl'.ca.11t Companies,

and pass such other order or orders as this Hon 'ble Tribunal may deem

fit a"1ri proper ln the circumstances of L'-le case ir. the interes,; of just:ce

and eqinty.

OBSERVATION: 

We ha·1e heard rhe counsel fm .-'\;,plicant Companies and peru£ed the 

documents filed. This is the first stage joint Application seeking 

disp:nsaticrn of convening meetings of equity Sharehotd.:rs, Secured 

Creclitcrs and Lnsccured Creditors -Of the Applicant Companies, We 

direct the petitioner tn held the meetings o! the shareholders. Recurcd 

creditors and unsecured creditors of the transie:-ee Compa;1y ss per 

L".c provisfons of Companies Act, 2013, 

After hearing the Counsel and after perusing the documents filed, We 

pass the followmg order;� 

(i). We hereby order dispensation for conducting meetinW3 o! the Equity 

Shareholders, secu:ed eredoors an-d unsecured creditors of the 

Transferor Company. 

(ii). We hereby o::dcr convening meetinge of shareholders, secur-:d 

creditor(: and unsecured eredioots of trar.sferee Company. 

For SAGAR CFME <TS (R) LIM Ft,

S, SREEi<A\.ITH WDI 
DIRECTOR 
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[iii). Appoin"'d M,.B.Vcnkata Prnsad, Ad"Ocaw {Mobil, Numbm +9\-
9849531424} as Chairman and Ms.Rishilui Kt.mar, {McbUe Number 
+9!�7751849489), as. Scrutinizer for convening the meetings of 
shareholders, Secured creditors and um,ecurud credi�ors of th� 
Transferee Company. ?ee fl.X.00 for Chairperson is Rs. 1,20,000/- and 
Rs.80,000/- for scrutinizer for all the meetings. 

{ivl. Meetings of '.:he equity tb�holders of the '!'ransferee Company wiU 
be teld on gu. December, 2021 al 11:00 AM, Meeti!'lg of the secured 
creditors of the Transferee Company wilt be held on $th day of 
!)ecember, 2021 at 01:30 PM and meetings of Unsecured CrOO:tors 
of the transferee Company will be he'.d on 8th dey of .December, 2021 
at 3.00 PM t.½rough Video Conferencing (VC)/Othcr Audio-Vlsual 
Means (OAVM) for 1..he purpose of considering L'.c Scheme. The 
Voting sh.all be through E:Noting by person or by acthorizcd 
representatve. 

(v). The Quo-rum fixed for the mee:ings of transferee Company are as 
under:-

For shareholders meejng: 50il)ersons). 

For secured cre<l!!:ors meeting: J (persons), 

For u:1secured creditors meeting: 25 (pe:-sons). 

The notice of the Mee"Jngs of cqUity shareho!ders, s�,cured crediUJrs 
and unsecured creditors of'fransferee Company ,;hail be published 
in •Business Standard", 8-nglish Daily, Hyderabad Editio.1 and one 
in Telugu Edition of "Nava Tela.,gana", Hyderabad Edition. 

(xi} The Transferee Company or their re$pec-::lve authorized Signatory 
are directed to issue notices (sj to the equity sharehold�n;, secUred 
creditors and um;:ccured creditors of the Transferee Company by 
Regi.steMd Pose/ Courier/Ordinary Pest/ Registered emai: or rry 
:land deEv,::ry tc their last known address 30 days be.fore the saiC. 
meetings as pe::t Form No. CAA2 {�le 6) of the Companie.i 
tCompromises, Arrangements and Amalgamations) Rules, 2016 
ensuring convening the said mee::ing of the iram1feree Company. 

For SAGAR CEM _NTS (RJ LI,

• 

S. SREE'kANTJi E'DOy
DIRECTOR 

i -\Vv�· 
Fo,�R CEMENTS LIMITED 

'\ - -I 
Dr. S. ANAND REDDY
MANAGING DIRF<:ToR 
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Further directed to intimate day, date and time, a copy of 

Explanatory Statement, pursuant to be sent under Section 230 of 

the Companies Act, 2013. 

(xii) The Transferee Company to serve notices upon the Regional

Director, South-East Region, Ministry of Corporate Affairs,

Hyderabad pursuant to Section 230 (5) of the Companies Act, 2013 

as per Rule 8 of the Companies (Compromises, Arrangements and 

Amalgamation) Rules, 2016 if no response is received by the 

Tribunal from Regional Director within 30 days of the date of 

receipt of the notice, it will be presumed that Regional Director 

and/or Central Government has no objection to the proposed 

Scheme as per Rule 8 of the Companies (Compromise, 

Arrangements and Amalgamations) Rules, 20 I 6. 

(xiii) The Transferee Company to serve the notice upon the Registrar of

Companies Hyderabad pursuant to SecLion 230 (5) of the

Companies Act, 2013 as per Rule 8 of the Companies 

(Compromises Arrangement and Amalgamations) Rules, 2016 and 

if no response is received by the Tribunal from Registrar of 

Companies, Hyderabad within 30 days of the date of receipt of the 

notice, it will be presumed that Registrar of Companies, Hyderabad 

has no objection to the proposed Scheme as per Rule 8 of the 

Companies (Compromise Arrangements and Amalgamations) 

Rules, 2016. 

(xiv) The Transferee Company to serve notice upon the Income Tax

Authority, within whose jurisdiction that Applicant Companies

Assessment are made, pursuant to Section 230 (5) of the 

Companies Act, 2013 as per Rule 8 of the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016 if 

no response is received by the Tribunal from Income Tax Authority 

within 30 days of the date of receipt of the notice, it will be 

presumed that Income Tax Authority has no objection to the 

proposed Scheme as per Rule 8 of the Companies (Compromise, 

Arrangement and Amalgamation) Rules, 20 I 6. 

S. SREEKANTH DOY
DIRECTOR
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(xv) The Transferee Company to serve notice upon the Official Liquidator
pursuant to Section 230 (5) of the Companies Act, 2013 as per Rule

8 of the Companies (Compromises Arrangements and 
Amalgamations) Rules, 2016 if no response is received by the 

Tribunal from Official Liquidator within 30 days of the date of 
receipt of the notice it will be presumed that Official Liquidator has 
no objection to the proposed Scheme as per Rule 8 of the 
Companies (Compromise, Arrangement and Amalgamation) Rules, 
2016. 

(xvi) The Transferee Company to serve notice upon the SES!, SSE & NSE

pursuant to Section 230 (5) of the Companies Act, 2013 as per Rule

8 of the Companies (Compromises Arrangements and 

Amalgamations) Rules, 2016 if no response is received by the 

Tribunal from the SEBI, BSE & NSE within 30 days of the date of 
receipt of the notice it will be presumed that SES!, BSE&NSE has 

no objection to the proposed Scheme as per Rule 8 of the 
Companies (Compromise, Arrangement and Amalgamation) Rules, 
2016. 

(xvii) The Chairmen shall have all powers under the Companies
(Compromises, Arrangement and Amalgamation) Rules, 2016 in

relation to the conduct of the meetings (s) including for deciding
procedural questions that may arise before or at any adjournment
thereof or any other matter including an amendment to the

Scheme or resolution, if any, proposed at the meeting by any

person (s).

(xviii) The voting shall be in person or by proxy or e-voting or aulhorized
representative in case be permitted, provided that the proxy in the
F'orm No. MGT-11 authorization duly signed by the person entitled
to attend and vote at the meeting, is to be filed with the Applicant
Company at its Registered office, not later than, forty eight hours
before the aforesaid meeting in accordance with Rule 10 of the
Companies (Compromise, Arrangement and Amalgamation) Rules,

2016.

\ 

ED 

S. SREEKANTH • EDDYDIRECTOR. 

For 

c\t

AR CEMENTS LIMITED 

\ r.\ 
Dr. S. ANAND REDDY 

MANAGING DIRECTOR 
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(xix) The Chairmen to file affidavit within 7 days before the date of the

said meetings to this Tribunal that the direction regarding

convening and issuance of notice (s) to all the necessary parties 

have been duly complied with in conformity with the relevant 

provisions of the Companies Act, 2013 R/w Companies 

(Compromise, Arrangement and Amalgamation) Rules, 2016. The 

Chairman shall report the conclusion of the aforesaid meelings 

within 10 days from the date of such meetings as per Rule l 4 of 

the Companies (Compromises, Arrangements and Amalgamations) 

Rules, 2016. 

(xx) Accordingly, the application CA(CAA) Merger 

Amalgamation/37/2021 is allowed and disposed.

Veera Brahma Rao Arekapudi Dr.N.V. Ramakrishna Badrinath 

Member (Technical) Member (Judicial) 

Pavani r 

& 

For s

�

AR CEMENTS LIMITED 

�(\ 
Or. S. ANAND l\EDDY

. MANAGING DIRECT9R

S. SREEKANTH EDDY
DIRECTOR 

·······
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BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL �

HYDERABAD BENCH, AT HYDERABAD 
�

CA (CAA) No.37 /230/HDB/2021

In the matter of the Companies Act, 2013
And 

ln the matter of M/s Sagar Cements (R) Limited
('Transferor Company) 

And 
M/s. Sagar Cements Limited

("Transferee Company)
And 

Their respective Shareholders

M/s.Sagar Cements Limited 
a company incorporated under the 
Companies Act, 1956 and having its registered office at
Plot No.111, Road No,10, Jubilee Hills, 
Hyderabad - 500033,Telangana, India, rep. by its Director 
Dr.5,Anand Reddy ..• 2�• Applicant/ 

Transferee Company

REPORT OF RESULT OF EQUITY SHAREHOLDERS MEfflNG BY CHAIRMAN 

I, B.Venkata Prasad, Advocate, the person appointed by this Hon'ble Tribunal to act

as Chairman of the meeting of the Equity Shareholders of the above named company,

summoned by notice served them upon them on 8th November, 2021 by email and

courier, and also by advertisement dated 8"' November, 2021 published in 'Business

Standard" (English Dally, Hyderabad Edition), on 8th November, 2021 and "Nava

Telangana"(Telugu Daily, Hyderabad Edition) on 7th November, 2.021, and held on 8"' 

December, 2021 at 11.00 A,M through Video Conferencing/ Other Audio Visual Means

('VC/OAVM"), do hereby report to this Hon'ble Tribunal as follows:-

1. 68 Equity shareholders of the said 2nd Applicant Company/Transferee Company

attended the meeting either personally or through authorized representatives.

2. The rationale of the proposed Scheme of Amalgamation of Sagar Cements (R)

Limited ('Transferor Company") with M/s Sagar Cements Limited (Transferee

Company) and their Respective Shareholders ('the Scheme of Amalgamation')

was read Otlt and explained by me at the meeting and tlie question submitted

to the said meeting was whether the Equity Shareholders of the said Applicant

Company approved the Scheme submitted to the meeting and agreed thereto.

Jc- a --1
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3. Based on the consolidated report on result of voting through remote e-voting

and e-voting at the Meeting, the Equity Shareholders, were of the opinion that

the Scheme should be approved and agreed to and passed the following

resolution with requisite majority:

"RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other 
applicable provisions of the Companies Act,2013, the rules, circulars and notifications 
made thereunder {Including any statutory modlflcatlon(s) or re-enactment(s)thereof, 
for the time being In force], the Securities and Exchange Board of India (Listing 
Ob/lgatlons and Disclosure Requirements) Regulations, 2015, read with the rules, 
circulars and notifications made thereunder {Including any statutory modlflcation(s) 
or re-enactment(s)thereof, for the time being In force]and subject to the provisions 
of the Memorandum and Art/des of Association of the Company and subject to the 
approval of the Hon'b/e Jurisdictional National Company Law Tribunal ("Hon'ble 
Tribunai"/"NCLTj and subject to such other approvals, permissions and sanctions 
of regulatory and other authorities, as may be necessary and subject to such 
conditions and modifications as may be deemed appropriate by the Parties to the 
Scheme, at any time and for any reasons whatsoever, or which may otherwise be 
considered necessary, desirable or as may be prescribed or imposed by the NCLT or 
by any regulatory or other authorities, while granting such approvals, permissions 
and sanctions, which may be agreed to by the Board of Directors of the Company 
(hereinafter referred to as the "Board0

, which term shall be deemed to mean and 
Include one or more Committee(s) constituted/to be constltuted .. by the Board or any 
other person authorised by it to exercise Its powers including the powers conferred 
by this Resolution), the arrangement embodied in the Scheme of Amalgamation of 
M/s.Sagar Cements (RJ Limited ("Transferor Company") and M/s.Sagar Cements 
Limited (Transferee Company) and their Respective Shareholders, be and is hereby 
approved. 

RESOLVED FURTHER THAT the Board be and Is hereby authorized to do all such 
acts, deeds, matters and things, as It may, In Its absolute discretion deem requisite, 
desirable, appropriate or necessary, to give effect to the preceding Resolution and 
effectively Implement the arrangement embodied in the Scheme and to accept such 
modifications, amendments, /Imitations and/or conditions, If any, at any time and for 
any reason whatsoever, which may be required and/or imposed by the Hon'ble 
Tribunal or Its Appeilate Authorfty(fes) while sanctioning the arr;,mgement embodied 
In the Scheme or by any authorities under law, or as may be required for the purpose 
of resolving any questions or doubts or difficulties that may arise, while giving effect 
to the Scheme, as the Board may deem flt and proper and delegate all or any of Its 
powers herein conferred to any Director(s) and/or offlcer(s) of the Company, to give 
effect to this Resolution, if required, as it may in its absolute discretion deem flt, 
necessary or desirable." 

The result of the voting upon the said question was as follows: 

a. Votes in favour of the Resolution:

Manner of Voting Number of Equity 
Shareholders voted 

Remote e-votlng 112 

e-votlng at the meeting 18 
(Insta Poll)
Total 130 

0/o of the total number of votes in favour 

No. of votes cast by 
Equity Shareholders 

.. 

101496137 

18495 

101514632 

99.99
0

',) ...,.,.,--1 .__..I' 
-
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The under mentioned Equity Shareholders voted through remote e-votlng in 

favour of the proposed Scheme being adopted a.nd carried Into effect: 

Sr. Name of the Equity Shareholders
No of Equity 

No. Shares held 
1 KADAVALLORE GOPALAKRISHNAN RAMANI 175 

2 BUAY KUMAR DESHMUKH 75 

3 GANESAN MARUTHAMUTHU 25 

4 NORONHA CLIFFERD 100 

5 ARUN G 13 

6 S THANGAVELU 250 

7 SHREYA MARNENI 2 

8 JINGIUPALEM LAKSHMI DEVI 560 

9 RAGHUVEER RAO MARNENI 5 

10 MARNENI JYOTHI 5 

11 PRAMOD PANDURANG YEREKAR 10 

12 BHARAT H SHAH 2000 

13 MERCY SOWJANYA PITTA 
. .. 

10 . .

14 PRAMOD KUMAR SINGH 25 

15 DIPAK DAS 2 

16 SAJU MOHANAN NAIR 15 

17 JYOTI AMAR SHENDGE 25 

18 JYOTI AMAR SHENDGE l 

19 VAHORA MOHAMAD TAHIR AIYUBBHAI 500 

20 RAJESH KEWALRAM CHAINANI 5 

21 MOHIT AGARWAL 15 

22 RAMANA RAO TUMULURI 5 

23 JAVA BHARATHI TUMULURI 5 

24 SAJEEDA BEGUM 1 

25 ROHINTON FRAMROZE BATIWALA 25 

26 KAMAL KISHORE JHAWAR 1 

27 SURJYA KANTA MOHANTY so 

28 ASHWIN GUPTA 10 

29 ANUJA KARWAL ' ,. 120 

30 VIJAYA K OHULLA 250 

31 SRIKANTH JHAWAR 5 

32 DR. SAMMIDI ANAND REDDY 15000 

33 S SREEKANTH REDDY 6193765 

34 RANGASWAMYSOUNDARARAJAN 50 
35 KOLLURU PRASAD 32585 

36 ANAND REDDY SAMMIDI 6293125 

37 ANAND REDDY SAMMIDI 224495 

38 ARUNA SAMMIDI 6746940 
39 S ARUNA 100785 
40 RACHANA SAMMIDI 5714995 
41 RACHANA SAMMIDI 121420 
42 SREEKANTH REDDY SAMMIDI 3250 
43 MADHAVI NADIKATTU 2669000 
44 SIDDARTH SAMMIDI 4109490 
45 PRAFUL CHAVDA 3875 
46 MALATHI REDDY WDARU . . . 

3777000 
47 VANAJATHA SAMMIDI 4953845 

RAMESH SHANKER GOLLA 25 
49 M V SEETHA RAM REDDY 10 
50 NAJMUNNISA BEGUM 

51 ANEESH REDDY SAMMIDI 4109485 
52 VANAJA LAKSHMANAN IYER 15 
53 RV CONSULTING SERVICES PRIVATE LIMITED 8011490 
54 KAMAL KISHORE JHAWAR 5 
55 NIKITA CHAMARIA 

56 S SUGANTHI 25 
57 ALLURU KRISHNAM RAJU 500 
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58 VENKATA RATNAM BONDA 80 
59 RAMUDU BONDA 164 
60 SAVYASACHI CONSTRUCTIONS PRIVATE UMITED 4730 
61 SAVYASACHI CONSTRUCTIONS PVT LTD 309105 
62 PANCHAVATI POLYFIBRES LTD 157500 

SAGAR PRIYA HOUSING AND INDUSTRIAL 4300000 
63 ENTERPRISES UMITED 
64 TWINVEST FINANCIAL SERVICES LIMITED 3207875 
65 TWINVEST FINANCIAL SERVICES LTD 858760 
66 WALIUR RAHMAN SUFI MOHAMMAD .. 5 
67 VEWMOHAN . . 10 
68 SWAPNIL RAVINDRA MHATRE 80 
69 AKUNDI SHARAD KUMAR 16 
70 ASIF YUNUS MODY 100 
71 PRAVINCHANDRA MANEKLAL PATEL 20 
72 K MANUPATI SRINIVASULU NAIDU 500 
73 MOHAN LAL GUPTA 50 
74 NATHALA RAJASEKHAR REDDY 1015 
75 LOMADA RAVISANKAR REDDY 30 
76 SEELAIAH BHARATHAM 50 
77 AVH RESOURCES INDIA PRIVATE LIMITED 25668780 
78 ANNAJI RAO RANI 250 
79 PRAMOD KUMAR JOSHI 50 
80 MD ANWARUR RAHMAN SUFI 5 
81 BAWi NAGENDRA MENDU 5 
82 PAVAN KUMAR MAINCHIKANTI 21 
83 BUMA-UNIVERSAL-FONDS I 

.. · 
58958 . ' 

84 PGIM INDIA TRUSTEES PRIVATE LIMITED NC PGIM INDIA 101630 
85 PGIM INDIA TRUSTEES PRIVATE LIMITED AIC PGIM INDIA 140000 
86 PGIM INDIA TRUSTEES PRIVATE LIMITED NC PGIM INDIA 2529905 
87 PGIM INDIA TRUSTEE PRIVATE LIMITED NC• PGIM INDIA 1006120 

HDFC TRUSTEE CO LTD NC HDFC HOUSING 
884159 88 OPPORTUNmES 

89 SBI MAGNUM COMMA FUND 731905 
HSBC GLOBAL INVESTMENT FUNDS • ASIA EX JAPAN 3454973 90 EOUIT 

91 LOS ANGELES CITY EMPLOYEES RETIREMENT SYSTEM 3505 
EMERGING MARKETS CORE EQUITY PORTFOLIO {THE 

30621 92 PORTFO 
CITY OF LOS ANGELES FIRE AND POLICE PENSION 

7055 93 PLAN 
94 DIMENSIONAL EMERGING MARKETS VALUE FUND 5919 
95 1199 SEIU HEALTH CARE EMPLOYEES PENSION FUND 30105 
96 WISOOMTREE INDIA INVESTMENT PORTFOLIO. INC. 28639 
97 DIMENSIONAL WORLD EX U.S. CORE E□UITY 2 ETF OF DIM 13577 
98 BAJAJ ALLIANZ LIFE INSURANCE COMPANY LTD. 2480 
99 IDFC STERLING VALUE FUND 1400000 
100 IDFC TAX ADVANTAGE (ELSS) FUND 1150000 
101 IDFC INFRASTRUCTUREFUND 1012665 
102 IDFC EMERGING BUSINESSES FUND 956832 
103 ALASKA PERMANENT FUND 11965 
104 CITY OF NEW YORK GROUP TRUST 2693 

CANARA HSBC ORIENTAL BANK OF COMMERCE LIFE 
16185 105 INSURANCE . 

STATE OF WISCONSIN INVESTMENT BOARD -
27705 106 ACADIANEMERG 

FLORIDA RETIREMENT SYSTEM - ACADIAN ASSET 
25090 107 MANAGEMENT 

THE BOARD OF REGENTS OF THE UNIVERSITY OF 
33437 108 TEXAS SY . .. 

. . . 

109 
ACADIAN EMERGING MARKETS SMALL CAP EQUITY 
FUND LLC 150827 
PENSION RESERVES INVESTMENT TRUST FUND -

34739 110 ACADIAN 
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BOI AXA TRUSTEE SERVICES PVT LTD A/C BOI AXA 
40000 111 LARGE 

AMERICAN CENTURY ETF TRUST-AVANTIS EMERGING 
9772 112 MARKET 

113 SHYAMA SUNDARI NARANG 5 

114 BALA SHANKARANARAYANA ,. 100 . 

115 PILLA ANAND 227 
116 REDDEPPA GUNDLURU 5 
117 RAVINDER REDDY KOTHA 5000 
118 CHENCHU KRISHNA REDDY KALLURU 3602 
119 SHILPA REDDY NAMIREDDY 3250 
120 VANDANA G 5 
121 GOPAL P 5 

122 YOGANANDA DEEKSHITHULU ARAVAPALLI 5 
123 MANI SUNDARAM AV 5 
124 KOLLURU PRABHAKAR 510 
125 RAJYALAKSHMI VAJRALA 5510 
126 EDULA PANDU RANGA REDDY 250 
127 JAICHAND P 5 
128 ARCHANA l 5 
129 ABHISHEK J s 

130 SHUJATH ALI KHAN . .· 1 
TOTAL 

. .

101514632 

* Out of the 68 Equity shareholders, who attended the meeting, 10 persons

did not participate In the e-voting process. 

b. Votes against the Resolution:

Manner of Voting Number of Equity No. of votes cast by 
Shareholders voted Equity Shareholders 

Remote e-voting 2 62 

e-voting at the meeting 0 0 
(Insta Poll)

Total 2 62 

The under mentioned Equity Shareholders voted through remote e-voting 

against the proposed Scheme being adopted and carried into effect: 

Sr. No. Name of the Equity Shareholders No of Equity Shares 
held 

1. RAKESH BHUTORIA HUF

2. SAYANTAN SAHA

Total 

c. Equity Shareholders present in proxy: Not Applicable

d, Abstain/Invalid Votes: 

Manner of Voting Number of Equity 
Shareholders voted 

· Remote e-voting 1 

e-voting at the meeting 0 
(Insta Poll)

Total 1 

51 

11 

62 

No. of votes cast by 
Equity Shareholders 

500 

500 
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The under mentioned Equity Shareholder voted through remote e-voting 

who abstained from voting either for or against on the proposed Scheme 

being adopted and carried into effect: 

Sr. No. Name of the Equity Shareholder NO of Equity Shares 
held 

1. JIBAN KRISHNA BHADURI 500 

Total 500 

I am enclosing a copy of the Scheme, which was approved by the Equity Shareholders, 

Newspaper publications published in "Business Standard" dated 8th November, 2021 

and "Nava Telangana" dated 7th November, 2021 respectively and Scrutinizer's 

Report. 

Dated this 14th day of December, 2021 

�I�� 

B.Venkata asad, Advocate
Chairman Appointed for meeting of
Equity Shareholders
Address: H.No.7-1-22/12, Plot
No.302, Krish Central Apartments,
Leelanagar, Ameerpet,
Hyderabad-SQQ 016



111,YJUKA KUM;;iR, 41>VOC4'{ll 
Mob: (+91) 7751849489 

Email id: rishikakumarl 996@gmaH.com 

CONSOLIDATED SCRfff.lN!Zli:RS' '&EPORT 
To 

Shri.B.Venkata Prasad 
Cbalm1a11 appointed by fl1e Hon'ble National Company Law Tribunal, Hydembad Bench 
(MCL 11, for !be Meeting of the Equity Shareholders of SAGAR CEMENTS LlMftED 
pursuant lo Company Application No. CA(CAA)Merger & Amalgamation/3712021. 

Dear Sir, 

Sub:Cousolidated &rutinizet"s Report on remote &-voting conducted pursuant to 
:tke &TIier of Hon'ble National C'..ompaay l,aw Tribunal, Hyderabad Bench, at 
Hyderabad ("NCL T") dated 28tli October, 2021 and the provisions of Stttions 
108 UBd 110 and other applicable proTisions of th.e Co-mpanies Act1 1013 read 
with the Companies (Compromises, Arrangements and Amalgamations) Rules, 
2016 nnd Rule 20 & 21 of the Companies (Management and Administration) 
Rules, 2014 as amended and e--voting at the NCLT convened meeting _of the 
l'.quily Shareholders of The SAGAR CEMENTS LIMITED held . Oil. 

Wednesday, December 08'", 2021 at 11,00 a.m.(IST) through V,deo 
Conf+mmclng rYC') f Othe? Au«lo V�ual Means ('0� VM'). 

I� R.isbika Kumar, Advocate, appoi.ated as fie Scrutinizer by the Hon'ble National 
Company Law Tribunal, Hydera.badJ3cnch ot Hydorobod {NCLT), vjde order dau:d ill"' 

October, 2021, in CA(CAA)Merger &Arnal�ation/l7/:130IHDB/2021 for the purpose 
of scrutinizing remote' e,.voting process and e-voting at the NCL T Convened Meeting 
("meeting") of the Equ;ty Sharebolders of SAGAi!. CEMENTS LIM1TllD 
(hereinafter referred to as •�he Compruiy") convened by order ofNCLT and held through 
VJdeo Confi:<cncingl Other Audio-Visual Means (VC/OA VM) on Wednesday, 08'"

Dc!,em,ber, :2021 at 11:00 a.m. (JST), pursuant to Section !OS of111e Companies AC!, 
2013 ("Act") read with Rule 20 of the Companies (Maoa,,nomcnt and Admlnistration) 
Rul�, 20141 as amended and in accordance with. Regulation 44 of the Securiti� and 
Exchange Board oflndia (Listing Obl,gations and Disclosure Requi�tnents) Regulation� 
2015 C'SEllJ Listing R.egulntions'1, as amended and read with the General Circular Nos. 
14/2020 dated 8" April 2020, 1712020 <lated l3'" April 2020, 2212020 dated 15"' June. 
2020, 33/2020 dared 28"' September. 2020. 3912020 dated3l" D<cemhcr, 2020 and 02/2] 
dated 13lh January 2021,, issut;d by the Ministry of Catpomtc: Affairs, and Secmities and 
Exch-,:mge Board oflndia (Listing Obligations and D.i�losureRequiremeuts) Regulations, 
2015 ("SEBI Listing Regulations''), SEBl Circular No. SEBT/HO/CFD/ 
CMDJ/ClRJl'/202Dn9 dated 12" May, 2020 and SEBI Circulllr No, 
SHBI/RO/CFDIC.'MD2/CIRIP/202l/11 dmd 15'1' Januazy, 2021 issued by the Securiti,:s 
and .Exchange Board of India. on the resolution seeking approval of the Eqoity 
Sharehold= to fhe Scheme n+- An. .. lga1'M.tion orSAOAI\. CE:M:EriTS (R) LXMITED 
(fransferor Company) with SAGAR CEMENTS LlMITlll> (Transferee Company) and 
their respective Shareholders ("the Scheme'), in IEmtS of the Notice dated 05" 
November, 2021, convening the said n1eeting (the .,Resolution''· 

�dn:ss: Flat No201, 2...i Floor, HnusoNoJjw3,.904/14, A�hmb's Res.idoncy, Matha Nag;u:-, Sornajiguda, HyderaOOd- SOOOS2, 
Tclan�na 



I do hereby submit my rcport,as under. 

T. The Company had availed the e•voting facility offered by KFin Technologies
Private Limited (Kfinreoh) for coodueting remote e-voting prior m and during·the
NCL T Convened meeting,

11. Tue Company had als,;, provided e-voting l),cility to the llquity Shareholders
presont at the NCLT Convened meeting through VC / OAVM and who bad not
cast their vote� earlier.

UL The Equity Slw;ebolders oftbe Company holding shares as on the ''cot-<>fr' date 
ofFriday� 01:lit December, 2021 were emitted-to vote on the resolution ascontmned 
in the Nptiec of the NCL T convened meeting. 

(V. The voting pe_riod forrernotec--votingcommenced on �mber04th
i 2021 at9.00 

a.in, Er1d.ing on; December o•J1\ 2021 at.5.00 p.m}

V. Aft"'tbeclosuteof e--volingattbe NCLTConvened meoliDg, the report on TOOlOte
e-votlng done prior to and e,.vol:ing during the NCLT Convened meetl�g were
unblocked and coooted.

' 

VI, I, havescrutinize4·and reviewed the remote prior to and e-voting during-the NCI.. T 
Conye.ned meeting and votes eastth.ereiri, based ou the reports generated by the 
KFintech. 

VII. The Management of the Coi,,pany is res.ronsible to ensure complinnee with the
requimnents of the Companies Act, 2013 and rules relafing to rcmptc e--vorlng
voting prior to and during the NCL.T convened meeting on the resolution
contalned in the notice of l;h.e NCI..! convened meetin�.

VITI. My responsibility as scrutinizer fot the remote e-voting and e-voting during tbe 
NCLT convened Meeting is restrictc4 to mriking a Consolidated Scrutinizer's 
Report ofihe vot�s cast in favour or against the resQlution. 

IX. l now submit my consoli4af;edreport:asunder On the re,sultoftheremote e-voting
prio, tu and <>'Voting during the NCLT convened�- in respect: of the said
resolution.

X. The consolidated result of the voting-seeking approval offhe equity sbareholders
of the Compal\y to the Scheme is as under:

Conso1klattxl Report on result of voting through remote e-voting and e-voting at
tho NCVI'Coui,--:nW Meeting



Resolution 

''RESOLVED THAT pursuant to tlie provisions of Sections 230 to 232 and other 
appclicable provisions of the Companies Ac42�l3i tflt! rules, circulars and notifications 
lWlde thereunder [including any statutory modification(s) or n:-enactment(s) lhereof; for 
the time being In furce1 the Securities and Bxobange Board oflndia(Llsting Ohligations 
and,Disclosure Reguirements) Regulations, 2015, read wjth the rules., drcU}ars and 
notifications made thereunder [including any statutory modilicatlon(s) orTC-<;nactmcnt(s) 
thereof, for the time being in force] and subject U> the provisions of the Memorandum.and 
Articles of Association of 1he Company and sutrlect to the approvaJ of the, Hon'ble 
jurisdictional Notional Company Law Tnllunal (".Hon'ble Tribunal"/ "NCL 1") and 
subject to such other approva'b, pennissions and sancti011s Qf regula.tory and other 
authorities, as may be necessary and subject, tq such conditions and moditieatiOns as may 
be deemed apptoprurt<: by the Pa(tles to the Scliemo, at any ti� and for any reasons 
whatsoever� or which may otllerwise be considered necessary. desirabie or as may be 
prescn'bed or lmposed by the NCL T or by any regu.latoty or ot!,e, authorities, while 
granting such approvals, permissionsa!td sanclions. which may be agret;(] ti;> by the Board

of Directors of the Company (hereinali:er referred to as tho "Board", which rerm $hall be 
deemed to mean and, include one or iM-rfl Committec(s) constitul:ed/ tu be COfiStituted by 
tl1e lloard or any other�•rson authori� by itin exercise its power,;Jnollldingthe powers 
coofurrod by this Resolution). 1he arrangement embo<lled in the Scheme ofAmal!l"Illati◊n 
of Mis. Sagar Cements (R) Limire<I ("Transferor ComP"'l)'") aud Mis. Sagar CemenlS 
Limited (Transferee Company) and their Respective Shareholders, be and is hereby 
approved. 

RESOLVED FURTHER. THAT the B<Jard be and isherebyautiro!i;.ed 1n do all such acts, 
deeds, matters and things, 8$ it may� in its �brolute discretiun deem requisite, desirable, 
appropriate or necessary, to give eff� to the preceding Resolution and effectively 
impl�TTKm.t the arrangement embodied in 1he Scheme :and to accept such modifications, 
amendm�, limitations and/or cenditions., if any, at any time and for any reason 
whatsoever� whk:b may be required and/or impo$ed by the Honnl1t: Tfi�l ot its 
Appellaio Authority(jes) while sanctioning tlw arrangement embodied in the Scheme or 
by any authorities Uf\4cr law� or as may be required fur the pttrpose of resolving any 
questions or doobts or difficulties that may ariso, w!ule giving eftbci \o the Scheme, as 
the Board may deem fit and propi;r and deleg,,.te all or any ofits powers herein conooed 
to any Dlrector(s) arul/or office!:(•) of the Company, ta give effeet to this Resolution, jf 
required� w;. it mey in ib. �lute .Ji�cm J�.n fit,. :ry=g"'� or d�irublc.-



Consolidated Report on result of voting through remote e-voting and e-voting at the 
NCLT Convened Meeting bv the eguitv shareholders: 

(i) Voted in favour of Resolution:

No. of Members Number of Valid 

voted votes cast by them
130 

(ii) Voted against the resolution

101514632 

No. of Members voted Number of Valid 

% to total number 
of valid votes cast 

99.9999 

% to total number 
votes cast by them of valid votes cast 

2 

(iii) Abstain/Invalid Votes:

No. ofMembers 
voted 

l 

Tbanldng you, 
Yours faithfully� )

rp��� 
Rishika Kumar 
Advocate 

62 0.0001 

Numoer of votes 
cast by them 

500 

Scrutiuizer appoi11tecl by the Hon 'hie NCLT Hyderabad Be11clt at Hyderabad 

Date: 09.12.2021 
Place: Hyderabad 

4.
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BEFORE THE HON'BLE NATIONAL COMPANY 
LAW TRIBUNAL: HYDERABAD BENCH 

AT HYDERABAD 

C.A.(CAA) No.37/230/HDB/2021

In the matter of Companies Act, 2013 
And 

In the matter of Sections 230 R/W Sec.232 of 
the Companies Act 2013 

M/s.Sagar Cements Limited 
... 2nd Applicant/ 

Transferee Company 

• • • I I 

REPORT OF RESULT OF EQUITY 
SHAREHOLDERS MEETING BY 

CHAIRMAN 

Filed on : 15.12.2021. 
\ � • •1 J. � 

Filed by : v. BJ:· Raju_ - · :1 r.

Counsels for the Applicants 

Address: 106, Dhanunjaya Towers, 
Road No.1, Banjara Hills, 
Hyderabad-34, 

• 
t •:, 

email; vsrajuco@redjffmail.com 
Cell No: 9849120947 
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BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL 
HYDERABAD BENCH, AT HYDERABAD 

CA (CAA) No.37/230/HDB/2021 

In the matter of the Companies Act, 2013 
And 

In the matter of M/s Sagar Cements (R) Limited 
('Transferor Company) 

And 

M/s. Sagar Cements Limited 
("Trallsferee Company) 

And 
Their respective Shareholders 

M/s.Sagar Cements Limited 
a company incorporated under the 
Companies Act, 1956 and having its registered office at 
Plot No.111, Road No.10, Jubilee Hills, 
Hyderabad - 500033, Telangana, India, rep. by its Director 
Dr.S.Anand Reddy .•• 2"' Appllcant / 

Transferee Company 

REPORT OF RESULT OF SECURED CREDITORS MEETING BY CHAIRMAN 

I, B.Venkata Prasad, Advocate, the person appointed by this Hon'ble Tribunal to act 

as Chairman of the meeting of the Secured Creditors of the above named company, 

summoned by notice served them upon them on 8th November, 2021 by email and 

courier, and also by advertisement dated 8th November, 2021 published in 

"Business Standard" (English Daily, Hyderabad Edition), on 8th November, 2021 

and "Nava Telangana'(Telugu Daily, Hyderabad Edition) on 7th November, 2021, 

and held on 8th December, 2021 at 1.30 P.M through Video Conferencing/ Other 

Audio Visual Means ("VC/OAVM"), do hereby report to this Hon'ble Tribunal as 

follows:-

l. The said meeting was attended either personally or through authorized

representatives by 3(three) Secured Creditors of the said 2nd Applicant 

Company/Transferee Company entitled together to the value of amount due 

Rs.259,21,85,082/- (Rupees Two Hundred Fifty Nine Crores Twenty One Lakhs 

Eighty Five Thousand Eighty Two Only). 

2. The rationale of the proposed s.cheme of Amalgamation of Sagar Cements

{R) Limited r'Transferor Company') with M/s Sagar Cements Limited (Transferee

Company) and their Respective Shareholders ('the Scheme of Amalgamation') was
\, ,__J J., .----L 

{'-, , � .___.-
-" 
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read out and explained by me at the meeting and the quesfion submitted to the 

said meeting was whether the Secured Creditors of the said Applicant Company 

approved the Scheme submitted to the meeting and agreed thereto. 

3. Based on the consolidated report on result of voting through remote e-voting

and e-voting at the Meeting, the Secured Creditors, were of the opinion that the 
. 

Scheme should be approved and agreed to and passed the following resoiution 

unanlmou11ly:, 

"RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other 
applicable provisions of the Companies Act,2013, the rules, circulars and 
notifications made thereunder {Including any statutory motJ/flcation(s) or re­
enactment(s)thereof, for the time being In force], the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
read with the rules, circulars and notlf/catJons made thereunder [induding any 
statutory modiflcatlon(s) or re-enactment(s)thereof, for the time being in force]and 
subject to the provisions of the Memorandum and Artie/es of Association of the 
Company and subject to the · approval of the Hon 'ble Jurisdictional National 
Company Law Tribunal f'Hon'ble Trfbunaf"/"NCLT") and subject to such other 
approvals, permissions and sanctions of regulatory and other authoritJes, as may be 
necessary and subject to such candltJons and modifications as may be deemed 
appropriate by the Parties to the Scheme, at any time ilnd. for any reasons 
whatsoever, or which may otherwise be considered necessary, deslrable or as may 
be prescribed or imposed by the NCLT or by any regulatory or other authorities, 
while granting such approvals, penn/ss/ons and sanctions, which may be agreed to 
by the Board of Directors of the Company (hereinafter referred to as the "Board", 
wh/c/J term shall be deemed to mean and inclu(ie one or more Committee(s) 
constituted/to be constituted by the Board or any other person authorised by It to 
exercise its powers Including the powers conferred by this Resolution), the 

· arrangement embodied In the Scheme of Amaigarru,t/on of M/s. Sagar Cements (R)
Umlted ("Transferor Company") with M/s.Sagar Cements Umlted (Transferee
Company) and their Respective Shareholders, be and Is hereby approved.

RESOLVED FURTHER THAT the Board.be and Is hereby authot1zed to,do all such
acts, deeds, matters and things, as It may, In Its absolute discretion deem requisite,
desirable, appropriate or necessary, to give effect to the precer:Jing Resolution and
effectively implement the arrangement embodied In the Scheme and to accept such
modifications, amendments, /imitations ancf/or conditions, If any, at any time and
for any reason whatsoever, which may be required an(i/or Imposed by the Hon'ble
Tribunal or Its Appellate Authorlty(ies) while sanctioning the arrangement embodied
In the Scheme or by any authorities under law, or as may be required for the
purpose of resolving any questions or doubts or difficulties that may arise, while
giving effect to the Scheme, as the Board may deem flt and proper and delegate a//

or any of Its powers herein conferred to any Director(s) and/or off/cer(s) of the
Company, to give effect to this Resolution, if required, as It may In its absolute
discretion deem flt, necessary or desirable.•
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The result of the voting upon the said question was as follows: 

a. Votes In favour of the Resolution:

[ Manner of Voting Number of I 
Secured Creditors 

I voted 

No. of votes cast by \ 
Secured Creditors 

Remote e-votlng 2, 18667400041 

e-voting at the meeting 1 725445078 
(Insta Poll) i 

l , 

I 
Total 3 25921850827 

1000,;, 
i 

% of the total number of votes In favour 
�------------�, ----�--------·�--

The under mentioned Secured Creditors voted through remote e� 

votlng/insta poll In favour of the propcsed Scheme being adopted and 
carried Into effect: 

Sr. No. Name of the Secured Creditor Amount Due (In Rs.) i 

1 State Bank of Indla(Remote e-votlng) 1157479446 
! 2 AXIS Bank Umlted(Remote e-votlng) 709260558 

3 HDFC Sank Limlted(Through !nsta P-011) 725445078
1 

ITOTAL 
-

25912185082 

b. None of the Secured Creditors voted against the proposed Scheme being
adopted and carried into effect,

c. Secured Creditors present in proxy: Not Applicable

d. Invalld Votes: NII

I am enclosing a copy of the Scheme, which was approved by the Secured 
Creditors, Newspaper publications published in "Business Standard" and "Nava 
Telangana• dated B"' and 7" November, 2021 respectively and Scrutinizer's Report. 

Dated this 13th day of December, 2021 

" � � t:=J--�·
f''y, � ----- •• 
\ ,_ . .---- ,• 

--

B.Venkata Prasad, Advocate
Appointed for meeting of
Secured Creditors
Address: H,No.7-1-22/12, Plot
No.302, Krlsh Central Apartments,
Leelanagar, Ameerpet,
Hyderabad-500 016



Wlli§'5,f{J!HdJ?.� 
Mob: (+91) 775[849489 

Email k!: rlshikak'llllla,;l9%@lgmail.qom 

CONSOLIDATED SCRUTIN!ZERS' REPORT 
To, 

Shrl. B.Venkata Prasild 
Chairman appointed by tho lfon'ble National Compsny Law Tribunal, Hyderabad Bench 
(NCL T), fur 1l1e Meeting of lire Secured Creditors of SAGAR CEMENTII LIMITED 
pursuant lO Company Application No. CA{CAA)Merger & Amalgamationl37/202l. 

Denr Sir, 

Suh:Consolidated Scrutinizer's Report on remote e-voting cQnducted pursuant to the 
order of Hou'blc the National Company Law Tribunal; Hyderabad Bene:11� :at 
Hyderabad ("NCLT") dared 23th October, 2021, apjllieable provisions of the 
Companies Act, 2013 read ,vith the Companies (Compromises1 Arrangemoots and 
Amalgamations) Rules, 2016 and Rl.ilc W & 22 il(the Companies (Mnuagen1cnt 

._ and Admi.uistratiqn) Ruh-.s, 2014 .as amendt.d and e�voting at the NCLT con,..-en_ed 
meeting ofth• Secured Cm'i!ors of The SAGAR CEMENTS Lllvll'l'ED held on 
Wednesday, Oe«>mber 08", 2021 al 1:30 p.m.(JS'l') tllrough Vid,,o Cooferendvg 
('VC') / Other Audio V'ISual Meaos ('OAVM'}. 

r, Rh!li.ika Kumar, Ad.vocatCi, appointed as the Scrutinizer by the Hon•ble National Company 
Law Tribunal, Hy<lera],ad Bencli At Hyderabad (NCLT), vide order dated 28"' Octo�1>r, 
2021, In CA(CAA)Merger ii,. A.malgamationl37moiHDB/2021 for the purpose 9f 
scr(rtiniziog e-voting of the Meeting of the Se�ured Creditors ("mecting'1} of SAGAR 
CEMENTS LIMlTl!D held on Wednesday, D«ember 08'', 2021 at 01:30 p.m.(IST) 
tht◊ltgh Video Conference/ Other Audio Visual menns, on the r¢.olution seeking approval 
of Secured Creditors of the- company for the purposed the Schemy of Amalgamalion of 
SAGAR CEMENTS (R) LIMITF,D (Transferor Company) with SAGAR CEM.ElttS 
LIMITED (Transferee Company) ruul their respective Sha«holders ("the Scheme") in 
1.crms of the notice dated 051h November, 2021 convening the meeting (the "Resolution»). 

Thereby submit my report as under: 

1. CtJT-OFFDaIE
Notices Were issued to Secured Creditors whose names appcarec

f 

in the books of the
company as on 3.0th September� 2021 .and voting rights were reckoned 11s on that dnlc, being
the cut�off date for the purpose of deciding the entitlements of S(!Ctlred Crcdrtors to vole
lhrougl;i o-voring

2, E · VO!Jt{O 

2.1 Agency: 

'!lie Compan:r has engaged the services of KFiu 1'echnologies Private Limiled (Kfintech_) 
as the authorised agency to provide e-voting platfo� i.e., remote e-voting as wen as e­
voting ot the meeting. 



2.2 Attendance & Voting '),11 O
The said meeting was participated in voting and atrerukd lhfO"l!h Video Conli:rencing (VCY

()!her Audio-Visual Means (OA VM) by 3 Secured Creditors. The said 3 Scoured Creditors 
had outstanding Secured liab-ilili� amounting to Rs. 2S9,2I ,85,082 /- as on 30U' September, 
2021. 

2.3 Remote E-Voting and E-Voting at the Meeting 

• 'Ute Company provided remote e�voting facility to its Secured Creditors to vote on
the Resolution. which commenced on 04111 Deccmber7 2021 at 9.00 am and ends on
07:h December, !2021 at $;;00 pm . .Further the f',.-voting Facility was also made
avai1able to Sectire:d Credttors who did not cast their vote through remote e,.voting.

• Secured Creditors) who were present in the meeting througfi VC/OA VM facility and
did not cast lheir vote 0n the resolution thro_ugh rem<,itc e-voting and oth�rwise not
barred Hom. doing so, voted thorough c-voting systems available during the meeting.

• Mer thC closure or c,-voting at the NCLT Convened meeting, the report an 1e.mote
e-voting done prior to and e-voting during the NCLT Convened meeting· wecc
unbl� and counted. I have scrotinizedand ,evlewed the I';lllO!e e-votlng prior to
and e-voting during the NCL If Con\fene:d mooting aud votes tendeted tbertjn based
on the reports genernted by the Kfintoch.

o Votes were re�iled with the records maintained by the company

R�olu.tii;m
''RESOLVED 11iAT pUTSu�t to the provjsions of Sections 23-0 to 232 Md Ofher
applieab1e provisions of �h(} Companies• Act, 2013, the rules. Circulars and
notifications made thereunder [including any statutocy nmdification{s) or re­
eiiactmcnl(s) thereof, fur the time being in furcej, the Sccuriiies and Exchnnge Board
orindia (Listing Obligations and Di.sclosure Requirements) Reg,ilations, 2015, read
whh the ·rules. circulars and notifi�ous made thereunder [including any-ftatutury
modificatioo(s) or re-enactmont(s) thereof, for the time being in force] and subject
to the provisions of the Memorandum and Articles of Association -of tb.e CQrupany
and subject to the approval of the .Hon'b-lc jurisdietional National Company Law
Tn'bunal ("!ipn 'ble Tribunal"/ "NCL1") and subject to such other approvals,
pom,.i,;Jl'iOns m:id onnotldll:! of' rog.ulw.ory and olher aumorities, as may be necessary
and ,nbject to such conditions and modifications as may be deemed appropriate by
the Parties to the Scheme, at aoy time and for any reasons whatsoever,. or which may
otherwise be considered. necessary, desirable or as may be prescribed or imposed by
the NCL T or by any regulatory or other authocities, v.-hlle 1,.'Tmting �u.ch approvals,
permissions and sanctions, wbicll may he agreed to by the Board of Directors of th.e



Company (hereinafter reterred to as the "Board", whieh tenn s.'ioll be deemed to 
\ ,Imean and inolnde OM or more Committec(s) cons!il.uted/ tu be constituted by tbo � -I 

Board or any other person authorised by it to exorcise its powers inchaling the 
powcrs eonrerred by this Resolution), the l!riangement embodied in the Scheme of 
Amalganmtiou of Mis, Sagar Cemen1'! (R) Limited ("Transreror Company") and 
l,1/s, Sagar Cements Limited (Transferee Company) and their Res1)CC!ive 
&'h!r�holders,. be and is hereby �pproved. 

Rri.'lOL VED FURTHER THAT the Boiud be and is hereby authorize<! to do all such 
acts, d�s, matters and thin� as it may, iu its ahsolut.e discretion deem requisite. 
desirable, appropriate or necessary, to give effe<:t to the IJreced'ing Resolution aru:I 
6ffcctively implement tho arrangement embodied in the Scheme and to accept such 
m.odificatioos1 amendments,_ limitations and/or conditions., if attr, at any time end Tor 
any reason whatsoever, which niay be required and.for imposed by th.e Hon1btc 
Triburntl nr its Appellate Aulhority(ies) while sanctioning the arrangement embodied 
in the $dteme or by any authorities under law, or as may be required for the purpose 
of res()tving any questions or doubts or diffieultles that may arise. while giving effect 
to the Scheme, as the 13oar<l may deem fit and proper and delegate aH or auy of its 
powers hei:ein conferred to any Director{•) and/or officer(,) of the Company, to give 
effect to this Resolution, if requi� ns it may in its absotute discretion deem fit. 
necessary or desi@bk: ..... 

2.5 Voting Results: 

Conso.llih,fed Rc).lort on re.snit ofvoti{lg through remote e-voting and &-voting at 
the NcL T Convened Meeting by the Secured Creditors 

(9 Voted in favour of R�lution: 

I Nnn:il:,er of Secured� NUJ11ber of Vote, '% ofNumb<:r -
CJ:editors voted casfby them I votes cast 1;,y them 

(outstanding (outstanding 
_, an,ount lNR) 1 amoun�t _ _,
L __ _L_ l 259ll8� i 100�· -� 

(il} Voted againstthe,resQlution 

r NumberofSecured TNwnberofVutes r %-OfNumbcr-1 
I Creditors voted cost by them vote/I ...i by them 

\ 
(outstmding (outstanding 

L�- Nil =± limo';�) L am�;,"'} _J

{iii} Invalid/ Obtain Votes:

f NuffiherofSooured Numb�ofVotes ! 
Creditors (outstanding I 

' '

I_ __ -il1! - ---·:;:i�J 
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'rls 
2.6 Based on the lbrc-going, rl1e Resolution as Proposed In the Notice of tne NCLT 
Convened Meeting stands dufJ, approved unanimously on tile date of the Meeting of Secured 
Credi!Drs oftb,e Company Le, Wednesday O&" day of December 2021, 1hus satisfying 1:he 
majority of Secured Creditors (including authorized Representative) CX\1l'Cising voting rights 
representing- three-fourths in �lue held by th.em and voted ln favor though e-voting. 

2.7 A list of Secured Creditors who voted "FOR" "AGAINST" aoo those vores ,vcre 
declared tllvalid for the resolution is enclosed as Annexure I 

2..8 The electronic data files pertaining to e-votfflg ar� beihg handed over to the Company 
for Safekeeping. 

Thanking yoa, 
Yours faithfully 

Atlvocate 
Scrnti11izer oppoiuted by tire Hon'bfe NCL'f Hyderalnul Bem:k at.Hyderabad 

Iiare: 09.l2.202l 
l'lru:e: Hyderabad 

Js"-1 
(\/ �

_...A
------���

--
/-



LIST OF SECURED CREDITORS WHO VOTED "FOR"/ "AGAINST,,: 

L List of Secured Creditors who voted "For" (In Favour):

�I.No Name of Secured creditor 

1 STATE DANK OF lNDlA

2 AXIS BANK LTD 
3 HDFC SANK LTD 

TOTA� 

�- List of Secured Creditors who voted "Against": NIL 

Rishika Kumar
Advocate 

Annexm:.--e: I 

r7fa 

Amount Due 

1157479446 

709260558 

725445078 
2592185082 

Scrutinizer appointed hy the Hou 'ble NCLT Hyderabad Be11cll at Hyderaba� ·C-1

Date: 09.12.2021 � � 
PJace:Hyderabad 0· 

r.
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BEFORE THE HON'BLE NATIONAL COMPANY 
LAW TRIBUNAL: HYDERABAD BENCrl 

AT HYDERABAD 

C.A.(CAA) No.37/230/HDB/2021

In the matter of Companies Act, 2013 
And 

In the matter of Sections 230 R/W Sec.232 of 
the Companies Act 2013 

M/s.Sagar Cements Limited 
... 2nd Applicant/ 

Transferee Company 

\ . -

,· ..... 1 

REPORT OF RESULT OF SECURED 

CREDITORS MEETING BY CHAIRMAN 

Filed on : 15.12.2021. 

Filed by : V. B. Raju 

i; .... 

_.I I • •• • • •: � ,• • / 

Counsels for the Applicants 

Address: 106, Dhanunjaya Towers, 
Road No.1, Banjara Hills, 
Hyderabad-34, 
email; vsrajuco@rediffmail.com 
Cell No: 9849120947 
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BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL 
HYDERABAD BENCH, AT HYDERABAD 

CA (CAA) No.37/230/HDB/2021 

In the matter of the Companies Act, 2013

And 
In the matter of M/s Sagar Cements (R) Limited 

('Transferor Company) 
And 

M/s. Sagar Cements Limited 
("T1'1lnsferee Company) 

And 
Their respectlye Shareholders 

M/s.Sagar Cements Limited 
a company incorporated under the 
Companies Act, 1956 and having its regihered office at 
Plot No.111, Road No.10, Jubilee Hills, 
Hyderabad - 500033, Telangana, India, rep. by its Director 
Dr.S.Anand Reddy ... 2nd Applicant/ 

Transferee Company 

REPORT OF RliSULT OF UNSECURED CREDITORS MEETING BY 
CtlAJRMAN 

I, B.Venkata Prasad, Advocate, the person appointed by this Hon'ble Tribunal 

to act as Chairman of the meeting of th,i Unsecured Creditors of the above 

named company, summoned by notice served them upon them on 8" 

November, 2021 by email and courier, and also by advertisement dated 8"' 

November, 2021 published In "Business Standardp (English Daily, Hyderabad 

Edition), on 8th November, 2021 and "Nava Telangana0(Telugu Daily, 

Hyderabad Edition) on 7'" November, 2021, and held on 8th December, 2021 at 

3.00 P.M through Video Conferencing/ other Audio Visual Means ("VC/OAVM"), 

do hereby report to this Hon'ble Tribunal as follows:" 

1. 32 Unsecured Creditors of the said 2nd Applicant Company/Transferee

Company attended the meeting either personally or through authorized

representatives.

2. The rationale of the proposed Scheme of Amalgamation of Sagar Cements

{R) Limited {"Transferor Company") with M/s Sagar Cements Limited

(Transferee Company) and their Respective Shareholders ('the Scheme of

Amalgamation1 was read out and explained by me at the meetlng and

the question submitted to the said meeting was whether the Unsecured
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Creditors of the said Applicant Company approved the Scheme submitted 

to the meeting and agreed thereto. 

3. Based on the consolidated report on result of voting through remote e­

votlng and e-voting at the Meeting, the Unsecured Creditors, were of the

opinion that the Scheme should be approved and agreed to and passed

the following resolution wl!h requisite majority:

"RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and 
other applicable provisions of the Companies Act,2013, the rules, circulars and 
notifications made thereunder [including any statutory modification(s) or re­
enactment(s)thereof, for the time being in force], the Securities and Exchange 

. . 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, read with the rules, circulars and notifications made thereunder 
[including any statutory modificat/on(s) or re-enactment(s)thereof, for the 
time being In force]and subject to the provisions of the Memorandum and 

Artie/es of Association of the Company and subject to the approval of the 
Hon'bie jurisdictional National Company law Tribunal ("Hon'ble 
Tribunal" /"NCL T") and subject to such other approvals, permissions and 
sanctions of regulatory and other authorities, as may be necessary and subject 
to such conditions and modifications as may be deemed appropriate by the 
Parties to the Scheme, at any time and for any reasons whatsoever, or which 
may otherwise be considered necessary, desirable or as may be prescribed or 
imposed by the NCL T or bf any regulatory or other authorities, whf/e granting 
such approvals, permissions and sanctions, which may be agreed toby the

Board of Directors of the Company (here/na�er referred .to as the "Board', 
which term shall be deemed to mean and include one o°

r 

more Commlttee(s) 
constituted/to be constituted by the Board or any other person authorised by It 
to exercise its powers including the powers conferred by this Resolution), the 
arrangement embodied In the Scheme of Amalgamation of M/s.Sagar Cements 
(R) Limited ("Transferor Company") with Mis.Sagar Cements Limited
(Transferee Company) and their Respective Shareholders, be and is hereby
approved.

RESOLVED FURTHER THAT the Board be and Is hereby authorized to do all 
such acts, deeds, matters and things, as it may, in /ts absolute discretion 
deem requisite, deslrabfe, appropriate or necessary, to give effect to the 
preceding Resolution and effectively Implement the arrangement embodied in 
the Scheme and to accept such modifications, amendments, limitations and/or 
conditions, If any, at any time and for any reason whatSO'ever, which may be 
required and/or imposed by the Hon'ble Tribunal or its Appellate Authority(ies) 
while sanctioning the arrangement embodied In the Scheme or by any 
authorities under law, or as may be required for the purpose of resolving any 
questions or doubts or difficulties that may arise, whiie giving effect to the 
Scheme, as the Board may deem flt and proper and delegate all or any of its 
powers herein conferred to any Director(s) and/or officer(s) of the Company, 
to give effect to this Resolution, if required, as It may In its absolute discretion 
deem flt, necessary or desirable." 



The result of the voting upon the said question was as follows: 

a. Votes in favour of the Resolutlon:

Manner of Voting Numb.er of Unsecured 
Creditors voted 

Remote e-voting 19 

e,-voting at the 10 

meetlng(losta Poll) 

No. cf votes cast by
Uns:er:ured Creditors 

. ' 

401362667 

61332672 

I 

Total . 29 4626953391 

% of the total number of votes in favour 100: 

The under mentioned Unsecured Creditors voted through remote e· 
voting In favour of the propased Scheme being adopted and carried 
Into effect: 

��- \ Name of the unsecured Creditor Amount
Due (In Rs.) 

·--

1 SRI BAWi TRANSPORT 8553143·-· 
. 

2 AXIS BANK LIMITED 2369 

3 SAVYASACHI CONSTRUCTIONS PVT LTD 8452038 

4 PARTHASARATHY TRANSPORTS PVT. LTD. 35558394 

5 : S ANAND REDDY 302400 

6 PARTHASARATHY TRANSPORTS 78354532 

I
' 

7 PARTHASARATHYTRANSPORTS i 50151626 
' 

PARTHASARATHY TRANSPORTS PVT. LTD. 130395167 

9 SAGAR CEMENTS EDUCATIONAL SOCIETY 919413 
. 

10 BMM CEMENTS LIMITED (BMM POWERl 32336120 
JOHN ERIC FERNANAD PASCAL CESAR • 

11 BERTRAND 96000 .. 

12 PANCHAVATI POLYFIBRES LIMITED 39773774 

13 S SREEKANTH REDDY 302400 

14 SAGAR TRANSPORT 4704 

15 PADMAVATHI VENKATESWARA TRANSPORT 10872031 

16 SVANAJATHA 302400 
-·

SHRI DAKSH!NESHWARI MAA POLYFABS 
17 : LTD 4520209 

' 

18 . CVS TECHNOLOGIES 426688 

19 CHEMIX SPECIAL TY GASES & EOUIPMENTS 39259 

AASHRITHA FACILITIES MANAGEMENTS 

t
20 PRIVATE UMITED 29142 
21 SRI BAlAJl TRANSPORT 75466421 

; 22 G PANDU RANGA RAJU(HUF) 49612 I 
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23 JAN)\RDHAN WELDING PRODUCTS 62278 
24 KSSB CHEMICALS PVT LTD ' 128620 

25 SAGAR TRANSPORT 5854385 

26 SRI K.CHOWDER REDDY & CO., 45691539 

27 SUHAIL IMAMUDDIN SHAIKH 7554 
28 SREE lAKHSMI GANESH STEEL & CEMENT 11461 
29 VEERABHADRA MINES AND MINERALS . i 1951439 

TOTAL 462695339 

* Out of the 32 Unsec:llred creditors, who attended the
meeting, 6 persons did not participate in the e•votlng process.

b. None of the Unsecured Credito" voted against the proposed Scheme
being adopted and carried Into effect.

c. Unsecured Creditors present In proxy: Not Applicable

d. Abstain/Invalid Votes:

Manner of Voting I Number of 
' Unsecured Creditors 

voted 

. 
Amount 

Due {In R•-J 

Remote e-voting 1 156274 _, 
e•votlng at the meettng 0 0 

(lnsta Poll) 

Total l 15ij274 

% of the total number of votes against 0.03% 

The under mentioned Unsecured Creditor voted through remote e­
votlng who abstained from voting either for or against on the 
proposed Scheme being adapted and carried Into effect: 

Sr. Name of the Unsecured Creditor Amount Due 
No, (In Rs.) 

l. COTMAC ELECTRONICS PVT. LTD . 156274 

Total ' 156274 
' 

I am enclosing a copy of the Scheme, which was approved by the Unsecured 
Creditors, Newspaper publications published in 'Business Standard" and "Nava 
Telangana" dated 8"' and 7th November, 2021 respectively and Scrutinizer's 
Report. 

-,,_x 6-"7 
Dated this 14th day of December, 2021 �, \I t/......-0 -------·,

.-- ., 

B. Venk!!!:aPrasad, Advocate
Appointed for meeting of
UnsecuredCreditors
Address: H.No.7-1-.22/12, Plot
No. 302, Krish Central Apartments,
Leelanagar, Ameerpet, 
Hyderabad-500 016 



IQSHIM lfJLi!14JwWY.OCATE 
Moh: (+91) 7751849489 

Email id: rishikakumarL996@gmail.com 

CONSOL!DA TED SCRUTINIZERS' REPORT 
To, 

Shri. B. Venkala Prasad 
· Chainpau .appointed by the Hon'ble National- Co1nprmy Law Tribunal, Hydernbad Bench .
(NCL1), fur the Meeting of the Unsecured Creditors of SAGAR CEMENTS LIMIT'E.D
pursuant to Company Application No. CA(CAA)Merger & Amalgamntion/3712021

D�r Sir,

Sub: CollSOlidated Scr-utiuizer's Report on remote e--voting conducted pu�uant to the
order of Ron'ble the National company Law Tribwtal, 'fb•derabad .Bench1 at 
Hyderabad {"NCLT") dated 28th October, 2021, •pplicable pruvisious of the 
Compnuics Ad, 2013 rud with the Companies (Compromises, ArrangemeJ\ts and 
Amalgamntions) Rn!"-', 2016 ond Rule 20 & ;\2 of the Companies (Managemcut and 
Administration) Rttles, 2014 �s amended and e--voting at the NCLT convened 
meeting of the Unsecured Creditors ofTheSAGAR CFMENTS LI.Ml'I'ED held on 
Wednesday, December OS"', 2ll2l at 03:00 p.m.(IS1) through Vf�eo Confur,mcing 
('VC') / Other Audio Vlswtl Mc.ans COA Vl\11).

l, Rishika l<U\Il'11:, Advocate, appointed as the Scrutinizer by the l:!on'ble National Company 
Law Tribunal, Hyderabad Bench at Fiyderp.bad (NCLT), vide o,;der dati:o. 28th Octobc!'"�.l021, 
in CA(CM)Merger & Anudgamation/371230/HDB/2021 1\)r the purpose of scrutinizing e­
voting of the Meeting oftl1e Unsecured Creditors of SAGAR CEMENTS LIMrtED held on 
Wednesday, December 08,2021 oi 03:00 p.m.(ISTJ d,rough Video Confereµce I O�,cr Audio 
V-u;ual means:1 on the resolution seek.in& approval of Unsecured Cfoditors of the company fur 
the purposed the Seheme of Amal_,oamation of SAGAR CEMJi;J','TS (Rj LIMITED 
(lran.sfiororC-Ompany) with SAGAR CEMENTS Lll\11TED (Ta,u;lferec C<,mpany) and thcir 
respe<:t(ve Sbarehold<lrs ('Tue Scb,:me") in \ernls of the notice doted OS"' November, 2021 
convening I.he meeting (the "R.csolutien") 

I hereby submit my report as under. 

1. COT-OFFDATll
Notic� were issued to Unsecured Creditors whose names appeared in the books of the
company as ou 3ot1t September, 2021 and VQting rights were reckoned as on. thaL date,. being the
cul-off date for the purpose of deciding the entitlcll!-ents of Unsecured Creditors to vote through
e-voting

, 2. K- VOTING 

2.1 Age.oi;y: 

Tho Company has engaged the services of KFin Tec!ulologies Private limited (KFintecl,) ,s 
the authorised agency to provjdc e-voting platform� i.e.1 remote e-votlng as well as e-voting at 
the meeting. 

AddreS$: Flat No,'.'.!01 , 2114 l?loor, tfouse No.6-3-904/i4, A:.hfah's Residency. Mutha Nagnr, Somajiguda, Hyderabad-$00082, Tehmgana 



2.2 Attend;rnce & Voting 

The said meeting was participated in voting and attended thro.ugh Video Conferencing (VC)/ 
Other Audio Visual Means (OA VM) by 36 Unsecured Creditors. Out oflhe said 36 Unsecured 
Credit01-s1 l2 attended in the Meeting through Video Conferencing I Other Audio�Visual 
me.ans. TilC s;:tid 36 Unsecured Cred!tors had outstanding unsecured liabilities amounting. to 
R.-;. 46,33, 11,295 /- a.< on 30" Sc�ber, 2021. 

2.3 Remote E�Vofrng and E-Voting nt the Meeting 
• The Company provided rei:uote c-voting m.crmy t.o its Unsecured etedilors to vore on

the RcsolutiO!li which Commenced at 01th December, 2021 at 9.00 am and ends on O?ili
!Jece;mhcr, 2021 at 5:00 pm. Further the c-voting Facility was al.so made tt.vailab!e tQ
Unsecured Creditors who did not ,;-a.st their vote through_ remote e�votlng.

• Unsecured CredilQrs, who were present in tbe meeting through VCIOA VM J.aeifity and
did not cast iheir vote on 1be r�soiut'lon through remote o-voting and o�i�e not
barred from doing so, voted thorough .:-voting.systems availabill during the Meeting.

• Afti;r-the closure of e..VOtirt.g at the NC{..T Coy1.vcncd meeting. the re�ort on remote- e­
voting done prior to and e-voting durioglhe NCLT Cl:;mv�nedme..eting were unblocke:Q.
and counted--1 fo1ve scruti.t:m'.ed and reviewed the remote e-VOtingprior to and e--voting
dt1rin.g the NCl-,. T Convened meeting: and votes tendered therein based on th� reports
generated by the KFinlech.

• Votes were reconeiled wilh the records lllllintalrred by the company

�esolU:tion
«RBSOL VED 1HAT pursuaut to the provisions of Sections 230 to 232 and other
applicable provisions of the Companies Aet:2013., the rules1 circulars and noH6cations
made thereunder [including agy statutory modification(s) or re--enactment(-s) thereof,
for the time being• iii li>rceJ, the Securities and E."<Chango BQl!ld of India (l..i•ting
Obligations lll!d Disclosure Requirements) �l•tions, 2015, read with the rules,
cireu�s and notlf!cattons made thereunder [mcluding any statutory modifieation(s) or
re¥enactment(s) thereof;. for the time being in force] and subject to the· provisions of the
MefnOrandum aitd A!:ti�es of Association af tbe. Company and subject to the approval
rifth, Hon'b!e jurisd(cti\llllll National Company Law Tn'bunal ("Hon'ble Tribunal"/
•"NOL 'l..,.,) «nd i:;u�J�t-1:Q such oth1:ir t>pprov.:i:t.i;, ptn:miuionc <&nit .:.:i.ncri.oxw oC =5id::\t,xy 

aud, other authorities., as n1ay be ne<::-essary and subjcet to such conditions and
modWicntions ns may be deemed appropriate by tbt Patties to the Scheme, at any time­
and for any reasons. whatsoever. or which may otherwise be considered necessruy,
desirable or as may be prescribed or imposed by the NCL T 01' by any regulatory or
other authorities� while granting such approval's) permissions and sanction� which may



be agreed to by the Board of Directors of the Company (hereinafter referred to as fhe 
u:lloaid'\ which term shall be deemed to mc8n and include one or more Committee{s) 
constituted/ to be constituted by fbe Boord or any other person authorised by it to 
exercise its powers including the powers conferred by this Resolution}� the arrang.ement 
embodied in the Scheme of Amalgamation of Mis. Sagar Cements (R} Limited 
("Tr,tnsferor Company") and Mis. Sagar Cements Limited (Transferee Company) and 
ti)eir R£ipective Sharebol\lers, be and is hereby approved. 

RESOLVED FURTHER TifAT the Board be and is hereby authorized to do ail such 
acts, deeds, mottors and things, as it may, ln its absolute discretion deem requisite:,. 
desirable, appropriate or nooessmy, to give effuct to the prcoediug R<solutioa a11d 
ema:ively implement tho arrangement embodied in the Scheme and to accept such 
rqodifle-0tions, amendmentsr tim.itations and/or tooditionS: if any� at any t(we and for 
any reason whatsoever, ,yh{ch may be required and/Otimposed bythe.Hon�ble Tribunal 
or iJs (lppcllate Authority(les) while sanctioning the !lmllgoment embodied in the 
Scheme or by any authorities under law. ur 8.5: may be required for the purpose of 
resotvlng any que$tions or doubts or difficuUe-s that may arise, while giving effect to 
the Soheroe, as the Board may deem fit and proper and delogate all or any of its powers 
herein eonferred to any Director(s) and/or officer(r;:) of the Company, to give effect to 
this Resoiution* lf requited,, as it may ill. its absolute discretipn deem fll:i necessary or 
desitable.:ro 

2.5 Voting Results: 

Cousrlidatcd Report on rcsuU of voting through rem-0te e-voting and e-voting at the 
NCL1' Convened Meeting by lbe 1/llSeCnred <;:reditors 

(i) Yore<! in favourQfResoilltion:

N11mlier of ! Number of Votes ·· % of'Nmllber 7
UnsoC\!f<d CreditotS ! cast by them votes cast lzy them . 

voted 1' (outstanding (outstanding j 
f----��----f---"ep-munt TNR} _ �ount) 
�--=2�- :J: �626953:i\l L JO() __ ...J 

(ii) Voted •g'1inst the resolution

Number of 
!Jo� Cteditrns 

Number ofV�te? 
castbytbem 
(outstl!O<f'� 

'1---------t--�•�m2Ufit lNlt} 
L--�N�il�_ -�-- Nil · 

1 %ofNumber 
I VQ!es cast by them 
i (outsto.i:tdillg 

_t a��nt)



(ill) Invalid/ Obtaio Votes: 

Number of Number of votes 
Unsecured Creditors (outs tanding 

amount) 
1. 156274 

2.6 Based on the foregoing, the Resolution as Proposed in the Notice of the NCLT Convened 
Meeting stands duly approved unanimously on the date of the Meeting of Unsecured Creditors 

of the Company i.e., Wednes day 08th day of December 2021, thus satisfying the majority of 
Un secured Creditors (including authorized Representative) exer cising voting rights 

representing three-fourths io value held by Lhem aud voted in favor thQugh e-voting. 

2.7 A list of Unsecured Creditors who voted "fOR'' "AGAINST" and those votes were 
declared invalid for the resolution is enclosed as Anncxu re I 

2.8 The electronic data files pert aining toe-voting are being handed over to the Company for 

Safekeeping. 

Thanking you, 
Yours -faithfully 

n'.9J'�;Y 
'ryVVl�<° 

Rishika Kumar 
Allvocate 

Seruti11/zer appointe_d by the Hou •�te NCLT Hyderabad Bench at Hyderabad 
. ___.() 

J..;, i-- ( 

�� ---� Date: 09.12.2021 
Place:. ffyderabad 

� ,· 



Aonexurc: I 

LTST OF UNSECUMD CREDITORS V\IIlO VOTED "J'OR»/«AGA)NST":

1. List ofUnsecuted Creditors who voted 4For" (In Favour):

f__!!:No ! Name of Uns�cured cr,editor ➔- --7 Amount Due 

I 1 
, SJUllALAJI TRAN�·=S

""
P-0.._R'.;.;.T _____ . l 8553143

2 7 AXISBANKLIMITED 
=+--- 2369 

' 3 . SAVYASACH!CONSTRUCTIONSPVTLTD +---�34�5'�20=,-c--13 
4 PARTHASARATHYTRANSPORTS PVT-. t=:ro�_--ir--- 3555&394 
5 S ANAND REDDY ----,301400 
6 PARTHASARATHYTRANSPORTS 7835453'2 
7 PARTIIASARATHYTRANSPORTS --50151626 
3---+-P�AR'r!IASARATHY TRANSPORTS l'vt. LTD. 130�95167 
9 SAGAR CEMENTS EDUCATIONAL SOCIETY 1 ' 

�.-fo · BMM CEMENTS I.JMITED (HMM POWER)
. 

I-•-,.- I JOHNERICPBRNANADPASCALCESAR
I I BERTRAND 

-PANCHA VATIPOLYFWS L!MfI'ED 
---- '

12 

l 
S SRBBKANTII REDtlY 

-�--

13 ----· 
SAGAR TRANSi'ORT 

�·· 
14 

PADMA VATHf VI!NKATESWARA 
u TRANSJ'ORT '1 
16 SVANAJATHA ' 

SHR1DAKSHJNESHWAR1 MA.A POLYFABS 
·-

i 17 LTD 

18 CVS TI!CHNOLQGIES 

--

' 

. 

919413 I 
=-3W6120 I 

96000 I 
3'l773774 I302400 

__ '410� 

1087,031 I 
��2400 

I 

45�0209. I 
4266m 

I i9 

20 ' � 

CB.EMJX SPECIAL TY GAS!lS & EQUIPMENTS 
AASHRITHA F AClLITiES MANAGEMENTS 

i PRIVATE LIMffED i 

:/.I i SRI BA!,,AJI TRANSPORT 7546642 
22 G l'ANDQRAN=· =G�A�RAJIJ,.-. "'. =.={RUF)

=�-- 4961.2 
23 JANAMRANWEttliNG l>ROOUCTS 6?27.� 
24 KSSBCHBMIGALSPVTLTD --- �. ---1-236:W

f--�· --- i----= 
25 SAGAR TRANSPORT 5854385 
1i> , SRT�40Wl)r,R !HlDi:>V &,CO.. ---+--- 45•�1S:)9 
27 • SUHIIJL IMAMUDDJN SHAIKH 7554 

·-·-28 -- SRi::E LAXIJSM! GANESH STEEL & CEMENT 11461 
1--==-+c-· 29 VE'ERABHADRA MINES AND MlNERALS 1951439 

TOTAL ----l --4.�26=95339 

5, 



2. Lb.,i of Uns«nred Creditors who voted �, Against'' : NIL

�

fJ��✓,# 
Ritklka Kumar 

Atfvoapte 

Qcruiiuit.er appointed hy tl1e Hon'ble NCLT Hyderabad JJe11ck at Hydemba.ti 

Date: 09.12.2021 
Plru:e: Hyderabad 
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BEFORE THE HON'BLE NATIONAL COMPANY 
LAW TRIBUNAL: HYDERABAD BENCH 

AT HYDERABAD 

C.A.(CAA) No.37/230/HDB/2021

In the matter of Companies Act, 2013 
And 

In the matter of Sections 230 R/W 
Sec.232 of the Companies Act 2013 

M/s.Sagar Cements Limited 
... 2nd Applicant/ 

Transferee Company 

REPORT OF RESULT OF UNSECURED 

CREDITORS MEETING BY CHAIRMAN 

Filed on : 15.12.2021. 

Filed by : .v: B. Rajy·. 

Counsels for the Applicants 

Address: 106, Dhanunjaya Towers, 
Road No.1, Banjara Hills, 
Hyderabad-34, 
email; 
vsrajuco@rediffmail.com 
Cell No: 9849120947 



Deloitte 
Haskins & Sells 

To 
The Board of Directors 
Sagar Cements Limited 
Plot No. 111, Road No. 10 
Jubilee Hills, Hyderabad - 500081 
Telangana, India 

11 �,-ewu- /0 
r \ <"11"'1 ;.

,., 

"
__.. 

- Ch.irt11red Accountants 
KRS TQWei'\t :iiot No.1 lo 4 &4A 
1"'. :.:"' & 3,. Pocr 
;Ublee Er,da>ffl, Madhap,v 
Hyderabad, 500 OS1 
Te!ang.,na, India 

Te!: +91 40 7125 3600 
r-a:1: +91 4G 7125 3601 

Independent Auditors' certificate certifying the accounting treatment contained 
Jn the Scheme of amalgamation of Sagar Cements (R) Limited (Transferor 
Company) with Sagar Cements Limited {Transferee Company) 

1. This certificate is issued in accordance with the terms of our engagement letter dated
April 27, 2021.

2. We, Deloitte Haskins & Sells, Chartered Accountants, the Statutory Auditors of
Sagar Cements Limited {the "'Transferee Company"/ the "Company"), have examined
the proposed accounting treatment specified ln Clause 20.1 of the scheme of
amalgamation (herein after referred to as ''the Scheme"} between Sagar cements {R)
Limited (the "Transferor Company0

) with Sagar Cements Limited (the 11Transferee
Company") In terms of the provlsions of Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013 {"the Act11

} and rules framed thereunder with
reference to its compliance with the applicable Indian Accounting Standards notified
under Section 133 of the Act as amended, read with the rules made there under and
other generally accepted accounting principles In India.

Management's responsibility 

3. The responsibility for the preparation of the scheme, it's proprietary and its compliance
with the relevant Jaws and regulations1 induding the Companies {Indian Accounting
Standard} Ru!es, 2015 notified under Section 133 of the Act as amended and other
generaUy accepted accounting principles in India as aforesaid, is that Qf the Boards of
Directors of the companies involved, This responsibility includes the design;
implementation and maintenance of lntemal control relevant to the preparation and
presentation of the scheme and applying an appropriate basis of preparation; and
making estimates that are rt,;:1sonable ln the circumstances.

Auditor's Responslb1Uty 

4, Our responsibility is only to examine and re!)Ort whether the accounting treatment 
referred to in clause 20.1 of the scheme referred to above complies with Companies 
(Indian Accounting Standard) Rules, 2015 notified under Section 133 of the Act as 
amended and Other Generally Accepted Accounting Principles In India, Nothing 
contained in this certificate, nor anything said or done in the course of, or in connection 
with the services that are subject to this certificate, will extend any duty of care that 
we may have in our capacity of the statutory auditors of any financial statements of 
the Company. 



Deloitte 
Haskins & sells ,4\\) 

✓-
5. We carried out our examination in accordance with the guidance note on reports or

Certificates for Special Purposes issued by the Institute of Chartered Accountants of
India ("IC.AI") and the Standards on Auditing specified under Section 143(10) of the
companies Act 2013, in so far applicable for the purpose of this certificate. The
Guidance Note requires that we comply with the ethJcal requirements of the Code of
Ethics issued by the ICAI.

6. We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Revrews of
Historical Financial Information, and Other Assurance and Related Services
Engagements, Further, our examination did not extend to any other parts and aspects
of legal or proprietary nature in the aforesaid scheme.

Opinion 

7. Based on our examination and according to the information and explanations given to
us, we are of the opinion that the accounting treatment contained in Clause 20.1 of
the scheme, is in compliance the provisions of sections 230 to 232 and other
applicable provisions of the Companies Act, 2013 {"the Act") and rules framed
thereunder with reference to its compliance with the appiicable Indian Accounting
Standards notified under Section 133 of the Act and other generatly accepted
accounting principles In India.

8. For ease of references, Clause 20,1 of the scheme, duly authenticated on behalf of
the company, is reproduced In Annexure I to this certificate and ls lnitlafed by us only
for the purposes of Identification.

Restriction of Use 

9, This certificate is addressed to and provided to the Board of Directors of the company 
solely for the purpose of submission to the Registrar of Companies, Regional Director, 
National Company Law Tribunal and other reguiatory authorities for above mentioned 
purpose as specified in Paragraph 2. This certfficate should not be used for any other 
purpose without our prior written consent. Accordingly, we do not accept or assume 
any liability or any duty of care for any other purpose or to any other person to whom 
this certificate is shown or into whose hands it may come without our prior consent in 
writing, 

Place: Hyderabad 
Date: May 24, 2021 

For DELOITTE HASKINS &. SELLS

{' Chartered Accountants
(Firm's R istration No. 008072S) 

r 
��------

akti5hnan 

, (Partner) 
ml\ership No. 201193) 

:21f0ll93AAAADRS179 
, 



l!ionexure i 

Rel§Yllnt extract ot the scb1m11 or am11uamation ll!ltwe<:n Sagar Cements (Bl 
Limited and Sligar Cements Ymitedln term• of the owlslon1 of Sections 230 to 
»2 the companies Act. 2013

20.Accounting Treatment

20.1 Ac.counting Treatment in the books of Transferee Company 

Upon the Scheme comlng into effect from the Appointed Date, the Transferee Company 
shall account for the merger of the Transferor Company with the Transferee Company in 
accordance with "the Pooling of Interest methodu as per Appendix C of Indian Accounting 
Standard (Ind AS} 103 "Business Combinations" prescrlbe:d under Section 133 of the Act, 
relevant darincatlons issued by the Ind AS Transition Fadlltation Group (ITFG) of the 
Institute of Chartered Accountants of Jndla and other generally accepted accounting 
principles in lndla as follows: 

I. Notwithstanding anything to the- contrary herein1 upon this Scheme becoming
effective( the Transferee Company shall account the transaction as per the
applicable accounting principles prescrlbed under Apµendix C to Indian
Accounting Standard (Ind AS) 103 "Business Combinations" prescribed under
Section 133 of the Companies Act, 2013 read with the companies (Indian·
Accounting Standards) Rules, 2015. With effect from the appointed date1 all the
assets, liabilities and reserves if any of the Transferor Company vested in it
pursuance to this scheme shall be recorded at their respective carrying amounts
i.e. Book value and in the same form as appearing In the ConsoHdatcd Financial
Statements of transferee company.

li. The identity of the reserves shall be preserved and shall appear In the financial
statements of the Transferee Company in the same form and at the carrying
amount as appearing In the consolidated financial statements of the Transferee
Company.

iii. Any inter-company balance(s} If any between the Transferor Company and the
Transferee Company shall stand cancelled and corresponding effect shall be given
in the books of account and the records of the Transferee Company for the
reduction of any assets or llablllties, as the case may be.

Iv. In case of any difference ln any of the accounting polfdes between the Transferor 
Company and the Transferee Company, the accounting policies followed by the 
Transferee Company shall prevail to ensure that the financial statement of the 
Transferee Company reflects the flnancial position on the basis of consistent 
accounting policies. 

,--�, ,··�, t•'""'\ ,··-··· � 
'-'1=-a&�"-· _,? \\.,.....,,.Li) o:l,.,..,..,_.._J \\ow..,,,.:n .. ,JJ' t>,t.1N,Nt1-/f lYl 
X;\._,,...,.v ,,..,,...,/- --z,,,._7 '<:.�,,,,-Y R�tH8 
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SAGAR CEMENTS LIMITED ?J \ o/inu;,tion 5hEEI.... 

v. The financial information in the financial statements in respect of prior periods
should be restated as if the business combination had occurred from the
beginning of the preceding period in the financial statements, irrespective of the
actual date of the combination. However, if business combination had occurred
after that date, the prior period information shall be restated only from that
date".

For Sagar Cements Limited 

lei� 
K Prasail .(" 

Chief Financial Officer 

Place: Hyderabad 
Date: May 24,2021 
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