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Date: 15/01/2026

To

!

THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED,
Exchange Plaza,

Plot no. /1, G Block,

Bandra-Kurla Complex

Bandra (E), Mumbai-400051

NSE Symbol: SAGARDEEP

Dear Sir/Madam,

This is with reference to the query raised by NSE regarding the financial results of the period ended on
30t September, 2025, submitted by the Company.

In this regard, we wish to submit the following clarifications:

1.

Format as Prescribed by SEBI

We acknowledge that the Standalone and Consolidated Financial Results for the period ended on
30%™ September, 2025 is as per the format prescribed by the SEBI, however, in the header of the
Statement of Cash Flow, we inadvertently omitted to mention of Standalone/Consolidated. It is to
be noted that the statements of Cash Flow attached with the Standalone Profit and loss is
Standalone and the statements of Cash Flow attached with the Consolidated Profit and loss is
Consolidated.

The result with the header (Standalone/Consolidated) for the Cash Flow Statement is attached
herewith.

Machine Readable / Legible Copy of Financial Results
We further acknowledge that the machine-readable / legible copy of the financial results was not
submitted earlier due to an inadvertent oversight. The Company has now submitted the financial
results in the prescribed machine-readable and legible format.

We regret the inconvenience caused and assure you that adequate measures have been taken to ensure

such inadvertent errors do not occur in future.

Kindly take the above on record.

Thanking you.

Yours faithfully,
For, SAGARDEEP ALLOYS LIMITED

SATISHKUMAR A. MEHTA
MANAGING DIRECTOR
[DIN: 01958984]
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Date: November 11, 2025

To,

The National Stock Exchange of India Limited,
Exchange Plaza,

Plot No. C/1, G Block,

Bandra-Kurla Complex

Bandra (E), Mumbai-400051.

Sub: Outcome of Meeting of the Board of Directors
Symbol: SAGARDEEP
Dear Sir/Madam,

This is to inform you under Regulation 20 and 22 of SERI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 that a meeting of the Board of Directors of the Company was held on Tuesday,
November 11, 2025 and the said meeting commenced at 6:00 p.m. and concluded at 6:30 p.m. In that
meeting the Board has decided the following matters:

s Considered and approved the Standalone and Consolidated un-audited Financial Results of the
Company for the Quarter and Half-year ended on September 30, 2025 along with Limited
Review report as per regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Kindly take the same in your record.
Thanking you,

Yours faithfully,
For, SAGARDEEP ALLOYS LIMITED

For, SAGARDEEP

. Signatcry

SATISHKUMAR A. MEHTA
MANAGINCG DIRECTOR
[DIN: 01958984
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SAGARDEEP ALLOYS LINITED

g ook CIN:L29253G1200IPLEOED00T )
Regd. v
(Regd. Office:PLOT NO, 2070 , RAJNAGAR PATIYA , SANTE) KHATRA) ROAD ,SANTE] NA KALOL Gandhinagar G) 382721 ]
STRTERENT OF T :-mill ld:secrelary@sdalloys.com website: www.sdalloys.com
~AUDITED STANDALONE FINANCIAL RESULTS FOR ITHE QUARTER AND HALF YEAR ENDED ON SEPTEMBER 30,2025
(Rs. In Lakhs Except EPS and Face Value of Share)
: Quarter Endad Half Year Ended Year Ended
Particulars eptember 30, September 30, | September 30 September 30,
rticu ains June 30, 225 e et Bl TR
Un-Audited Un-Auditel un-Audited Un-Audited Un-Audited Audited
1| Revenue from cpentions 2,930.02 16001]  3,36591 5,572.03 65,1220 '
il Ot e B s y 10,270.85
79.00 K56 18.30 94.56 36.)1
11| Yotal Revenue (T+11) . 21056
__Total Revenu _3,009.02 2,65757 3,384.20 5,666.59 6,158.61 10,481.41
1V| Expenses
Cost of material co d 2,880.78
,880. 54,35 7 . s
g T 4 4 3,180 ‘0 5413 1.3 5,863 f& 9,71 l.?l
Changes in Inventeories of Finished Goods, (50.58) (3t87) 26.50 (£6.45) (11.62) 3383
Emoloyee benefits expenses 32.85 749 27.51 60.34 37.41 95.35
Finance Costs 20.74 194 26.05 22.68 50.22 87.97
Depreciation and amortization expense 13.49 W77 15.59 28.26 31.37 63.12
Other Expenses 66.83 w57 60.04 121.35 108.15 241.54
Total Expenses 2,964.10 2,61521 3,336.59 5,579.30 6,079.00 10,233.72
V] Profit before exceptional nmlIr 44.91 4236 47.61 87.28 79.60 247.69
OI-IVY
V1] Exceptional Items - = 7 = = 3
VII} Profit before extraordinary items and tax 4491 4136 47.61 87.28 79.6) 247.69
(V=\T)
VIIl] _Extriordinary items == - . ' = = :
IX| Profit before tax (VII-VIII] 44.91 4236 47.61 8r.28 79.60 247,69
¥| Tax Expencec
1) Current tax 6.58 330 10.32 15.96 17.17 59.48
2) Deferred tax 0.19 0.66 1.71 ).85 3.42 139
3) Short / (Excess) Provision of Income Tax - - - . L2
Ro—— re
x1| Profit (Loss) for te perlod from 38.14 3zaz 35.58 70.47 59.01 183.61
(IX-X)
X11] Profit / (Loss) from discontinuing E = = = =
operations
XITI{ Tax expenses of discontinuing operations - - .
Xiv|] Profit/ (Loss) from discontinuing operations - - - -
) (1-XIIN
XV| Net Profit / (Loss) for the period 38.14 3232 35.58 70.47 59.01 183.61
(XT+XIV)
XV1| Other C income
A) (1) IEms hal wil 20t be recissned to profit {1.49) (148) =ice L5 ) 404 (524)
(il) Income tax relating to items that will not 0.33 037 (1.03) 0.75 (1.03) 1.49
B) (1) Items that will be reclassfied to profitor id 5 = ¥ = =
(1) Income tax relating to items that will be 7 = = = x
XVII| Total Compr Income 37.03 3121 33.5: : ,g.ii - r:;‘:: ;;59;:
XVIII| Paid up Equity Sharc Capital (Face Value 1,705.74 1,70574 1,705.7 i ol Ve oo
- 1
XIX mmwm Revaluation 1,383.10 1,34€06 1,197.75 1,383.10 1297.55 1A
Reserve
XX E::I':.gcpq' share %3] 019 0.21 0.41 0.35 :::
2)oi 0.22 o19 0.21 0.41 0.35 .

DATE:11.11 7038

PLACE:SANTE)

For, SAGARDEEP ALLOYSTD

SATISHKUMAR
MANAGING P

igna!orv
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STATIMENT OF STANDALONE ASSETS AND LIABILITIES AS AT SEFTEMBER 30, 202%

S AT = "w.‘
Particulars Rs. Ps
| September 30,2025 | 2 Mprch 31,2025
T 1] Yn Audited Augned
1 Non Current Assets
(8} Propery. Plant & Equiomant 785 38 23175
(b} Caoital Work in proaress 730 95 72515
fc1  Investment Properties 102 12 161 18
idl  Goodwill
fe)  Other Intagible Assets
(A Intsreble sssets under deveooment
(o)  Bidoocal assels other than bearer plants
fhi  Finsncal assets
) Investments in Subsidaries 516.20 5182
il Trade receivaties
i) Loans
fv) Others 7.9 5%
1} Deferred tax aswets (net)
f1)  Other Non-current assets 72 384 05
Tatal Non-Current Assets 2.067.59 |
} Current sisets
(a) Inventories 55,16 156 57
fb)  Financial assets
(i Investments
(i) Trade receivables 1.035.15 FeE T
(i) Cash ant cash eguivaents 7.20 £z]
1Y) Bank Dalsnce other than (i) sbove 17.63 172
() Loans 755.65 43577
(v) Others
fc)  Curent tax asses (net) = =
fd)  Other current assets 417 23523
Total Current Assels 1.610.57 |
Total Assels 8,791.79 3.678 16 |
11, EQUITY AND LIABILITIES
1 Eaguitv
fa) Eoutv share caotal 1.705.74 1.70574
6}  Other eguity 2RI A0 1 312485 |
Totzl Egulty
2 Liabilities
Non-currert liabllities
ta) Financial hahilities
(1) Borrowings 15.52 £5.87
(i) Other fingncial liabllilies 10.00 10.00
(other than those speafied in (D))
{b) Provsions 25.14 19.14
(c) Deferec tax Habiities (net) £9.71 45 a0
Other non-current liablities g -
" Total Non-Current Liabilities 101.27 14334 |
3 Current liatilities
fa1 Financkal iabilities
i) Borrowinas 1.194.68 236.83
) Trade pavebles "
|, total outstanding dues of micro 13.7%
enlerorises and small enteronses
. total outstanding dues of creditors 158.69
other than miCro enterprises and
wmall EnrEmnsec
(iil) Other financial sabilities 208.67 226.53
(other than those specified in (€))
fb) Other current habivies 553 9.3
fc) Provisons 266 |
fg) Currert tax liabilities (net) 4 30 513.
Total Current Liabl
Total Liabilities| _ﬂui_
Total Equity ard Liabilties 4,791.79 3,678.1

EJ

DATE:11.11.2023
PLACE: SANT




STATEMENT OF STANDALONE CASHFLOWS FOR THE HALF YEAR ENDED ON SEPTEMBER 20, 2025

(Rs. In Lakhs
PARTICULARS FOR THE HALF YEAR | FOR THE v
ENDED ENDED
Rs. Rs.
September 30, 2025 | March 21, 2025
Un-Audited Audrted
Net profit before tax as per statement of profit and loss g87.28 247 594
Adjusted for:
Prowision for gratuity
Depreciation & amortization 28.26 63.12
Proft on Sale of PPE (33.25) (92.72
Interest Income on loans & advances given (61.31) (66.69]
Interest & finance cosis 30.7: §3.08
Operating cash flow before working capital changes 51.69 234.49
Adjusted for:
(Increase)/ decrease in inventories (332.30) 130.52
(Increase)/ decrease in trade receivables (292.44) 120.56
Increase/ (decrease) in other financial non current li2biliies 16.00
{Increace)/ decrease in other current assets (179.18) ‘25 B9
(Increase)/ decrease in other non current Assets (4.63) (175.25]
Increase/ (decrease) in current t2x assels 28.11
Increase/ (decrease) in other financial current liabilities (15.54) 16663
Increase/ [decrease) in current tax liabilities (10.67) (21 83
Increase/ (decrease) in trade payables 14285 [16.77)
Increase/ (decrease) in other current liabilites -
Increase/ (decrease) in short t2rm provisions (6.79) c.-s_-‘
(Increase)/ decrease in Other Financials Asset (8.38) 8§57
Increzse/ (decrease) in long term provisions 5.99 202
Cash generated from / (uscd in) operstions (647.88) 39329
Less: Income taxes (paid)/refund (net) < 1271
Net cash generated from/ (used in) operating activities [A] (647.88) 381.08|
fl investi ivities:
Purchase of fixed assets (0.21) (4.81)
Interest Income on loans & advances given 61.31 86.5%
Increase/ decrease in short term ioans and advances (323.88) (191.52)
Sale of property plant & equipment 4091 204.05
Addition of Capital work in Progress {5.591) (2.45)
Trancfer of Capital work in Progress to FPE B} )
Increase/ decrease in other Bank balance (0.35) (0.08)
purchase/Sale of current investments (30.06)
Nert cash flow from/(used) in investing activities (228.13) 41.83
rsl -
fl n 1ES:
Proceeds from long term borrowing (net) (49.25) .
proceeds from short term pborrowing (net) 957.65 @3",&:?
Interest & finance COSIS (30.71) {83.08)
Net cash flow from/(used in) financing activities 877.69 (420.22)
'uilt incrgase/{decruse) in cash & cash equivalents [A+B+C] 1.69 2.70
z 5.52 2.82
Cash & cash equivalents as at beginning of the year 5
Cash & cash equivalents as at end of the year 7.20 -

DATE : 11.11.2025
PLACE:SANTE]

For SAGARDEEP ALLOYS LIMITED

CARDEER ALLOYSATP

MAR ASAMAL MEHTA
> MANAGING DIRECTOR
//ﬁimctﬂrwwq
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CIN: 1792536)2001PLCO50007

1. The above financial results of the Company have been prepared in accordznce with Indian
Accounting Standarde (Ind AS) as prescribed under Section 133 of the Companies Act, 2013
readwith relevant rules thereunder.

2. The above results were reviewed by the Audit Committee and were thereafier approved by
the Board of Directors of the Company at their respective meetings held on11.11.2025 and
audited by the Statutory Auditors of the Company.

3. The Statutory Auditors of the Company carried outa limited review of the Standalone figures
for the Quarter and Half Year ended on September 30, 2025 and expressed an unmodified
review conclusion.

4. The figures of the second quarter are the balancing figures between un-audited figures for
the half year and un-audited figures pudlished for the first quarter of the financial year
which were subjected to limited review,

5. The figures for the quarter ended on September 30, 2024 and six months ended on
Septemher 20, 2025 a¢ reportedin these financial results were neither reviewed nor subject
to audit, however, the management has exercised necessary due diligence to ensure that the
finandial results for these periods provided a true and fair view of the Company’s affairs,

6. There are no ssparate reportable segments as per IND-AS 108 on "Operating Segments” in
respect of the Company.

7. Tax expenses include current tax and deferred tax.

8 The figures for the previous pcricds have been regrouped / reclassified wherever necessary
to confirm withthe current period's classificati on.

9. Cashflow for the Half Year ended September 30, 2025 is attached herewith.

8r YRARNSE LU R  HYTD,,

i~ P

br/ . Signztory
MAR ASMAL MEHTA
DATE: 11.11.2025 MANAGING DIRECTOR
PLACE: SANTE] [DIN: 01958984]

Regd. Office & Plant: Plot No. 2070, Rapagar Patiyo, Sonte] Khatrej Rd., Santej 382721 Tl Kelol, Dist. Gandhinagor Gujaral, India 1 +91 9825038504 ¢ ocounts@sdalloys com W www sdollays.com




Piyush J. Shah & Co.

Chartered Accountanf/

@( Piyush J. Shah

\ND12 B.Com, FCA, D.1.S.A.(ICA)

Independent Auditor's Limited Review Report on the Quarterly and Half Yearly Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors,
SagardeepAlloys Limited

Plot no. 2070, Rajnagar Patiya,
SantejKhatraj Road, Kalol,
Gandhinagar-382721

Dear Sir,

Re: Limited Review Report of the Unaudited Standalone Financial Results for the quarter
ended and year to date 30" September, 2025

We have reviewed the accompanying statement of unaudited standalone financial
results of Sagardeep Alloys Limited (“the Company”) for the quarter ended and year to
date 30" September, 2025 (“the statement”) attached herewith being submitted by the
company pursuant to the requirement of regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“the regulation”) as amended read with
dircular No. CIR/CFD/CMD1/44/2019 dated 29 March, 2019 (“the circular”).

This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“IND AS 34”), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these
standalone financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered / : 3

India. This standard requires that we plan and perform the review to obgiia?
assurance as to whether the financial statements are free of material 1
review is limited primarily to inquiries of company personnel and analyti¢al’y
applied to financial data and thus provides less assurance than an audit.:
performed an audit and accordingly, we do not express an audit opinif& NN

o .
Reg. Office : 404-504, Shikhar Building, Nr. Vadilal house, Netaji Marg, Mithakhali Cross Road Navw% ?’(&dabadﬁﬁ(}ﬂl}u.
Ph.: (O) +91- 07940801121, 40801155, 66550333, 66550334, 98250273
Email : pjshahca@rediffmail.com; piyush@pjshahca.com Website : www.pjshahca.com
Branch Office : B-503, 9 Square. Nanamava Circle, Nr. Marvadi Broker, Rajnagar Main Road, Rajkot-360003
Mobile No.: (M) 8758801260, (M) 6353042447 Email Id : devang@pjshahca.com: jay@pjshahca.com

Your Growth Partner..........



Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable Indian Accounting Standards specified under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements| Regulations, 2015 including the manner in
which it is to be disdosed, or that it contains any material misstatement.

For, Piyush J. Shah & Co.,

Partner
M. No.: 166122
UDIN: 25166122BMGVVH3622

Date: 11" November 2025
Place: Ahmedabad
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ARDEEP ALLOYS LIMITED

(CIN:L29253GJ2017PLCOS000T )

E-mall Id:secrelaryGsdalioys.com

(Regd. Office: PLOT NO, 2070 , RAINAGAR PATIYA , SANTE) KHATRAJ ROAD ,SANTE) NA KALOL Gandhinagsr GJ 382711 )

website: www.sdalloys.com

STATEMENT OF UN-AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON SEPTEMBER 30, 2025

{Rs, In Lakhs Except EPS and Face Yalue of Shire)
Quarter Ended Half Year Ended Year Ended
September 30, September 30 | September 30, | September 30,
Particulars 2025 June 30, J025 2024 2025 2024 March 31, 2025
Un-Audited I.In—Aulllml Un-Audited Un-Audited Un-Audited Audited
1] Revenut from operations 3,358.32 1.134.74 3,514.01 6.8913.06 6,532.00 12,494 84
II] Other income 70.08 24.51 13.2 94.59 i5.47 23033
111] Total Revenue (I+11) 3,428.40 3,55.25 3,527.2) 6,987.65 6,557.47 12,72517
V| Expenses
Cost of moterial cansumed 2,622.00 2,692 3,160.7) 5,082.72 5.853.26 9.711461
Purchase of stock in trade 506.31 1.189.01 109.33 1,695.32 375.05 2,089.70
Changes in inventories of Finished Goods, 104.42 (5149) 48.5¢ (147.07) (18.21) B£.20
Employce bencfits expenses 32.85 27.49 27.51 60.34 17.41 120.16
Finance COsts 23 68 16.39 36.13 40.07 73.92 12224
Depreciation and amortizalion expense 13.98 14.78 16,00 28.26 12.19 64.76
___Other Expenses 77.51 58.41 60.8¢ 135.92 113.34 26274
Total Exg 3,381.05 3,514.50 3,479.28 $,895.56 6,476.96 12,467.70
v| Profit before exceptional and 47.3s 41,75 47.95 92.09 £0.51 5747
X (X11-1V)
vi| Excepticnal Items = = . - i
VIII Profit belore extraordinary items and tax 47.35 44,75 47.9% 92.09 £0.51 25747
(V-¥I)
V‘Iﬁi Extraordinary items - - - » .
11| Profit before tax (VII-VIII) 47.35 44,75 47.95 92.09 £0.51 25747
K| Tox Expenses
1) Current tax 6.76 9.98 11.67 16.74 20.59 53 /8
2) Defemred tax 0.19 0.66 3.04 0.85 | 3.74 +04
3) Short / (Excess) Provision of Income Tax - - - - 0.02) 119
of P -
XI| Profit (Loss) for the period from 40.39 3610 33.2¢ 74.50 56.20 19236
(IX-X1
XIll  Profit / (Loss) from discontinuing = % = - =
XIif Tax exp of distontinuing operations - - - =
XVl  Profit / (Loss) from discontinuing operations - - % =
(after tav) (XII-XIII
XV| Net Profit / (Loss) for the period 40.39 3i.10 33.2¢ 74.50 55.20 19236
IXT+XIV)
XVI| Other Comprehensive in
A} (i) Items that will not be reciassified to profit (0.92) .31 24.12 (0.61) 29.88 1499
(i) Inceme tax relating to items that will nat 0.23 7.10 (10.59) 0.33 (7-52) 874
s i Fied b0 ool o lees E
B) (i) Items that will be reclassified to profit or Id - = = = =
(ii) Income tax relating to items that will be - - = = i
XVII] Total Comprehensive Income 33.71 34.52 46.79 74.23 78.56 21609
xvxnl Paid up Equity Share Capital (Facs Valus 1,642.30 1,64).30 1,643 3¢ 1.642.30 1.642.39 1,642.19
Hs. 10/-each)
XIX| Other Equity excluding Revaluation 1,430.98 1,391.27 1,235.60 1,430.98 1,235.60 1,356.75
Reserye
XX| Earning per share
1) Basic 0.25 )21 0.20 D.45 0.34 117
2) Diluted 0.25 1.21 0.20 0.45 0.34 1.17
For SAGARDEEPALLOY, D
kFor, SAGARDEE
SATISHKUM
DATE:11.11.2025
PLACE:SANTE]




SAGARDEEP ALLOYS LIMITED

(CINL29253GJ2007PLCOS0007 )
(Regd. OMice:PLOT NO. 2070 , RAINAGAR PATIYA , SANTE) KHATRAI ROAD SANTE] NA KALOL Gandhinsgar 63 383711 )
E-mail id:secretary@sdalloys.com website: www sdalloys.com
STATENENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT SEFTEMBER 30,2025
(Rs.InLakhs)
AS A AS AT
Rs. Rs.
i | swwmber30,2035 |  warm3izozs |
— Un-Audited
I. ASSETS Auited
1 Non Current Assets
fa) Propertv. Plant & E B873.41 909.05
(bl Caoital Work in oroagress 478.54 472.93
fc)  Investment Properuies 102.18 102.18
fd) Goodwill
e} Other Intaable Assets
(N Intanaible assets under develooment
fa)  Blolnaleal assets other than bearer plants
(MY Financial assets
M Investments in Subsidiaries - =
L} Trade receivables
() Loars
(iv} Others 2796 18.55
M Deferred ta: assats (net)
(1) Other Non-current assete e
Total Non-C: A 1,871.11 1,§87.29 |
2 Current assets
(3}  Inventories 631.45 238.54
(b) Financial assets
m  iovestments 375 5.45
(i} Trace receivables 1.163.14 288.84
(iil) Cash and cash eauivalents 7.13 6.21
{iv}  Banl balance other than (i) above 17.63 17.28
v} Loars 636.52 574.49
ivil Others
(€1 Current tax asses {net) 2191 8.09
(g} Other current assets 4 173.62
Total Current Assets 7 2,112.52
Total Assets 4, 3.&.75
II. EOUITY AND LIABILITIES
1 Eauity
{al Eouitv share capial 1.642.33 1.642.39
(b} Other eauity 1,430 1,356.75 |
Total Eauity 3,073.37 .14
2 Liabilities
Non-current liablities
(a) Financial liabilities
(il Borrowinas 16.42 65.67
{ii) Other financial katilities 10.00 10.00
(other than those specified in (b))
(b)Y Provisions 25.14 19.14
(c) Deferred tax liabilities (net) 60.18 58.66
(d) Other non-current liabilities > =
Total Non-Current Liabiities 111,74 _154.47 |
3 Current liabilities
fa) Financial liabilities
iy Borrewinas 1.202.66 510.61
(i) Trade pavables
I. toal outstanding dues of micr 14.08
enterorises and small enterorises
i, toral out ding dues of cr 159.96
other than micro enterprises and
smal enterprises
(i) Other finzncial liablities 252.28 176.78
(other than those specified in (c))
(b) Other current liabilities 3 =
(¢} Provisions 553 1117
(d) Current tax iabilities (net) 41 33.50 }
Total Current Liablitles 166237 __ b46 14 |
Total Liablities 1774.11 1%
Total Equity and Liabltics 4, 047.9% 3= B
For SAGARDEEP ALLOYS LIMITED

DATE:11.11.2025
i SANTE)




STATEMENY OF CONSOLIDATED CASHFLOWS FOR THE HALF YEAR ENDED ON SEPTEMBER 30, 2025
(Rs. In Lakhs)

PARTICULARS FOR THE HALF YEAR FOR THE YEAR
ENDED ENDED
Rs, Rs.
Un-Audited Audited
Cash flow from onerating activities;
Net profit before tax as per statement of profit and loss 92.09 257.47
Adjusted for:
Frovision for gratuity
Dapreciation & amortization 28.26 64,76
Profit on Sale of PRt (33.25) (92.72)
Interest Income on loans & advances Qiven (58.32) (80.02)
Interest & finance cosls 36.85 115.33
Operating cash flow before working capital changes 65.64 264.82
Adjusted for:
(Increase)/ decrease In Inventories (392.91) 182.39
(Increase)/ decrease in trade receivables (174.30) 9.61
Increase/ (decrease) In other financial non current llabilities 10.00
(Increase)/ decrease In other current assets (220.60) (101.19)
(Increase)/ decrease in other non current Assels (4.63) (175.25)
Increase/ (decrease) in current tax assets (13.83) 25.17
Increase/ (decrease) in other financial current Habilities
Increase/ (decrease) In current tax llabilities (8.30) (21.83)
Increase/ (decrease) in trade payables 145.88 (16.43)
Increase/ (decrease) In other current labilities (24.50) 200.77
Increase/ (decrease) in short term provisions ( 5.63)1 6.95
(Increase)/ decrease In Other Financlals Asset (8.98) 8.97
Increase/ (decrease) In long term provisions 5.99 9.04
Cash generated from / (used in) operations (636.16) 403.02
Less: Income taxes (paid)/refund (net) - (12.19)
Net cash generated from/ (used in) operating activities  [A] (636.16) 390.83
Cash flow from investing activities:
Purchase of fixed assets (0.29) (4.81)
Interest Income on loans & advances given 58.32 80.02
Increase/ decrease In short term loans and advances (62.04) (137.96)
35.00 204.05

Sale of property plant & equipment

Addition of Capital work In Progress (2.45)
Increase decrease in Investment property 1.08 (30.06)
Transfer of Capital work in Progress to PPE - %
Increase/ decrease in other Bank balance (0.35) (0.08)
Purchase/Sale of current investments 244,49
Net cash flow from/(used) in investing activities 31.72 353.20
1:]]
Cash flow from financing activities:
Proceeds from long term borrowing (net) (49.25) -
Proceeds from short term borrowing (net) 692.05 (627.19)
Interest & finance costs (36.85) (115.33)
Net cash flow from/(used in) financing activities 605.95 (742.51)
rel
Net increase/(decrease) in cash & cash equivalents [A+B+C] 1.51 1.52
Cash & cash equivalents as at beginning of the year 6.21 4.69
7.72 6.21

Cash & cash equivalents as at and of the year

For SAGARDEEP ALLOYS LIMITED

. . SATISHEHMARASAMAL MEHTA
DATE: 11.11.2025 For, SAGARDEE A DIRECTOR
PLACE:SANTE) [DIN:01958984]
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1. The above financial results of the Company have been prepared in accordznce with Indian
Accounting Standarde (Ind AS) as prescribed under Section 133 of the Companies Act, 2013
readwith relevant rules thereunder.

2. The above results were reviewed by the Audit Committee and were thereafier approved by
the Board of Directors of the Company at their respective meetings held on11.11.2025 and
audited by the Statutory Auditors of the Company.

3. The Statutory Auditors of the Company carried outa limited review of the Standalone figures
for the Quarter and Half Year ended on September 30, 2025 and expressed an unmodified
review conclusion.

4. The figures of the second quarter are the balancing figures between un-audited figures for
the half year and un-audited figures pudlished for the first quarter of the financial year
which were subjected to limited review,

5. The figures for the quarter ended on September 30, 2024 and six months ended on
Septemher 20, 2025 a¢ reportedin these financial results were neither reviewed nor subject
to audit, however, the management has exercised necessary due diligence to ensure that the
finandial results for these periods provided a true and fair view of the Company’s affairs,

6. There are no ssparate reportable segments as per IND-AS 108 on "Operating Segments” in
respect of the Company.

7. Tax expenses include current tax and deferred tax.

8 The figures for the previous pcricds have been regrouped / reclassified wherever necessary
to confirm withthe current period's classificati on.

9. Cashflow for the Half Year ended September 30, 2025 is attached herewith.

8r YRARNSE LU R  HYTD,,

i~ P

br/ . Signztory
MAR ASMAL MEHTA
DATE: 11.11.2025 MANAGING DIRECTOR
PLACE: SANTE] [DIN: 01958984]
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Piyush J. Shah & Co.
Chartered AccountaE/

Piyush J. Shah
INDIA B.Com, FCA, D.1.S.A.(ICA)

Independent Auditor's Review Report on the Quarterly and Half Yearly Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors,
Sagardeep Alloys Limited

Plot no. 2070, Rajnagar Patiya,
Santej Khatraj Road, Kalol,
Gandhinagar-382721

Dear Sir,

Re: Limited Review Report of the Unaudited Consolidated Financial Results for the quarter
ended and year to date 30" September, 2025

We have reviewed the accompanying Statement of unaudited Consolidated Financial
Results of Sagardeep Alloys Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as 'the Group’'), and its share of the net profit after tax and
total comprehensive income of its associates and joint ventures, if any, for the quarter
ended and year to date September 30t , 2025 (the "Statement") attached herewith, being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI(Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the Regulation’),
read with SEBI Circular No. CIR/CFD/CMD1/44/2018 dated March 29,2019 ('the Circular').

This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (“IND AS 34”) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India read with the Circular. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by
Independent Auditor of the Entity” issued by the Institute of Chartered Accoup
India. A review of interim financial information consists of making inquiries, pf ',
persons responsible for financial and accounting matters, and applying analytica‘l and
review procedures. A review is substantially less in scope than an audit condur
accordance with Standards on Auditing and consequently does not enable us
assurance that we would become aware of all significant matters that might be id‘e'fj;'_ _
an audit. Accordingly, we do not express an audit opinion. R\)\

Reg. Office : 404-504, Shikhar Build ng. Nr. Vadilal house, Netaji Marg, Mithakhali Cress Road. Navrangpura Yah e&en\m-samog_

Ph.: (O) +91- 07940801121, 40801155, 66550333 66550334, 9825027370
Email : pjshahca@rediffmail.com: piyush@pshahca.com Website : www pjshahca.com
Branch Office : B-503, 9 Square, Nanamava Circle, Nr. Marvadi Broker, Ranagar Main Road. Rajkot-360003.
Mabile No.: (M) 8758801280, (M) 6353042447 Email Id : devang@pjshahca.com: jay@pjshahca.com

Your Growth Partner.........



We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

The Statementincludes the results of the entities as mentioned below:

_Sr. No. | Name of the Company Relationship
1 Sagardeep Alloys Limited Holding Company
2 Sagardeep Engineers Private Limited Subsidiary Company

Based on our review conducted and procedures performed as stated in Paragraph 3 above
and based on the consideration of the review report of other auditor, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard specified under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued there under and other accounting principles generally
accepted in India, has not disdosed the information required to be disclosed in terms of the
Regulation, read with the Circular, incdluding manner in which it is to be disclosed, or that it
contains any material misstatement.

The consolidated unaudited financial results include the interim financial information of one
subsidiary which have been reviewed by us, whose interim financial information reflect total
assets of Rs. 990.29/- Lakhs as at September 30, 2025 and total revenue of Rs.1321.04/-
Lakhs and Rs. 345.88/- Lakhs and total profit/(loss) after tax of Rs. 4.03/- Lakhs and Rs.
2.24/- Lakhs and total comprehensive income of Rs. (8.53)/- Lakhs and Rs. (33.74)/- Lakhs for
the half year ended September 30, 2025 and for the period from 01 July 2025 to 30
September 2025, respectively, and cash flows (net) of Rs. (0.17)/- Lakhs for the period from
01 April 2025 to 30 September 2025 as considered in the consolidated unaudited financial
results, which have been reviewed by us and the same has been provided to us by the
management and our conclusion on the statement, in so far as it relates to the affairs these
subsidiaries, is based solely on such unaudited interim financial information,

For Piyush J. Shah & Co.,
Chartered Accountants

M. No.: 166122
UDIN: 25166122BMGVVI4712

Date: 11*" November 2025
Place: Ahmedabad



