










Chartered Accountants

lndep€ndent Auditor's timited Review Report on the euarterly and Half yearly unaudited
standalone Financial Results of the company pursuant to the Regulation 33 of the sEBl
(Listing obligations and Disclosure Requirements) Regulations, 20rs, as amended

TO,

The Board of Directors,
SagardeepAlloys Limited
Plot no. 2070, Rajnagar patifa,
SanteiKhatraj Road, Kalol,
Gandhinagar-382721

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial lnformation performed by the
lndependent Auditor of th

Dear Sir,

Re: Limited Review Report of the unaudited standalone Financial Results for the quarter
ended and year to date 30th September, 2025

we have reviewed the accompanying statement of unaudited standarone financiar
results of Sagardeep Arroys Limited ("the company") for the quarter ended and year to
date 30s september, 2025 ("the statement") attached herewith being submitted by the
company pursuant to the requirement of regulation 33 0f sEBr (Listing obligations and
Disclosure Requirements) Regurations, 2015 ('the reguration,,) a, amendeJ read with
circular No. CtR/CFD/CMDtl44/2Otg dated 29th March,2019 (,,the circular,,).

This statement is the responsibirity of the company's Management and has been
approved by the Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the rndian Accounting standard 34"lnterim Financiar Reporting" ("rND AS 34"), prescribed under section 133 of the
companies Act, 2013 read with rerevant rures issued there under and other accounting
principles generally accepted in lndia. our responsibility is to issue a report on these
standalone financial statements based on our review.

e Enti!y'', issued by the lnstitute of Chartered Ac
lndia. This standard requires that we plan and perform the review to ob
assurance as to whether the financial statements are free of materi al
review is limited primarily to inquiries of company personnel and anal
applied to financial data and thus provides less assurance than an aud
perform ed an audit and accordingly. we do not express an audit opin
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Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable lndian Accounting Standards specified under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Usting
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For, Piyush J. Shah & Co.,
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Partner
M. No.l 22

UDIN: 251561228MGWH3522

oate: 11th November 2025

Place: Ahmedabad
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Piyush J. Shah
B.Com. FCA, D. l.S.A.(tCA)

lndependent Auditor's Review Report on the Quarterry and lrarf yearry Unauditedconsolidated Financiar Resurts of the company pursuant to the Returation 33 0f the sEBr(Listing obligations and Discrosure Requirements) Regurations, 2015, as amended

Review Report to
The Board of DirectoB,
Sagardeep Alloys limited
Plot no, 207Q Rajnagar patiya,
Santei Xhatraj Road, Kalol,
Gandhinagar-382721

Dear Sir ,

Re: Limited Review Report of the Unaudited consoridated Financiar Resurts for the quarter
ended and year to date 306 September, 2025

we have reviewed the accompanying statement of unaudited consolidated Financial
Results of Sagardeep Alloys Limited ("the Parent") and its subsidiaries (the parent and itssubsidiaries together referred to as 'the Group'), and its share of the net profit after tax andtotal comprehensive income of its associates and joint ventures, if any, for the quarter
ended and year to date september 30th, 2025 (the ;'statement,,) 

attached herewith, beingsubmitted by the parent pursuant to the requirements of Reguration 33 0f the sEBr(Listing
obligations and Discrosure Reguirements) Regurations, 2015 as amended (,the Reguration,),
read with SEB| Circular No. C|R/CFD/CMDt/44l2OLg dated March 29,2l[g(,the Circutar,).

This statement, which is the responsibirity of the parent,s Management and approved bythe Parent's Board of Directors, has been prepared in accordance with ttre recognition anumeasurement principles laid down in lndian Accounting Standard 34, ("lND AS 34-,,) ,,lnterim
Financial Reporting" prescribed under section r33 of tie companies Act, 2013 as amended,read with rerevant rures issued thereunder and other accounting principres generary
accepted in India read with the circurar. our responsibirity is to express a concrusion on theStatement based on our review.

We conducted our review of the Statement in accordance with the Standard on ReviewEngagements (SRE) 2410, ,,Review of lnterim Finan cial lnformation performed b elndependent Auditor of the Entity,, issued by the lnstitute of Chartered Accoulnd ia. A review of interim financial information consists of making inquiries,persons responsible for financial and accounting matters, and applyi ng analyticelreview procedures. A review is substantially less in scope than an audit ctlaccordance with Standards on Audi ting and consequently does not enable u5.assurance that we would become aware of all significant matters that might be ian audit. Accordingl y, we do not express an audit opinion.
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We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of lndia under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

The Statement includes the results of the entities as mentioned below:

Based on our review conducted and procedures performed as stated in Paragraph 3 above
and based on the consideration of the review report of other auditor, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid lndian
Accounting Standard specified under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued there under and other accounting principles generally

accepted in lndia, has not disclosed the information required to be disclosed in terms of the
Regulation, read with the Circular, including manner in which it is to be disclosed, or that it
contains any material misstatement.

The consolidated unaudited financial results include the interim financial information of one
subsidiary which have been reviewed by us, whose interim financial information reflect total
assets of Rs. 990.29l- Lakhs as at September 30. 2025 and total revenue of Rs.1321.04/-

Lakhs and Rs. 345.88/- Lakhs and total profit/(loss) after tax of Rs. 4.03/- Lakhs and Rs.

2.24/- Lakhs and total comprehensive income of Rs. (8.53)/- Lakhs and Rs. (33.74)/- Lakhs for
the half year ended September 30, 2025 and for the period from 01 July 2025 to 30

September 2025, respectively, and cash flows (net) of Rs. (0.17)/- Lakhs for the period from
01 April 2025 to 30 September 2025 as considered in the consolidated unaudited financial
results, which have been reviewed by us and the same has been provided to us by the
management and our conclusion on the statement, in so far as it relates to the affairs these
subsidiaries, is based solely on such unaudited interim financial information.

For Piyush J. Shah & Co.,

Chartered Accountants
.N.r 1t72W
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nam K, h\
Partner
M. No.: 166122
UDIN : 251661228MGW4712

Date: 11th November 2025
Place: Ahmedabad

Sr. No. Name of the Company Relationship
1 Sagardeep Alloys Limited Holding Company
2 Sagardeep Engineers Private Limited Subsidiary Company


