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Date: November 11, 2025

To,

The National Stock Exchange of India Limited,
Exchange Plaza,

Plot No. C/1, G Block,

Bandra-Kurla Complex

Bandra (E), Mumbai-400051.

Sub: Outcome of Meeting of the Board of Directors

Symbol: SAGARDEEP
Dear Sir/Madam,

This is to inform you under Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 that a meeting of the Board of Directors of the Company was held on Tuesday,
November 11, 2025 and the said meeting commenced at 6:00 p.m. and concluded at 6:30 p.m. In that
meeting the Board has decided the following matters:

1. Considered and approved the Standalone and Consolidated un-audited Financial Results of the
Company for the Quarter and Half-year ended on September 30, 2025 along with Limited

Review report as per regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Kindly take the same in your record.
Thanking you,

Yours faithfully,
For, SAGARDEEP ALLOYS LIMITED

For, SAGARDEEP

. Signatory

SATISHKUMAR A. MEHTA
MANAGING DIRECTOR
[DIN: 01958984

Regd. ffice & Pont. Plot No. 2070, Rojnagor Patiya, Sontej Khalroj Rd. Sontej-382721. Tol: Kelol, Dist Gandhinagar. Gujaral, Indio. T- +91.9825038504 E: occounts@sdalloys.com W- www sdolloys.com




SAGARDEEP ALLOYS LIMITED

(CIN:L29253GJ2007PLC0O50007 )

(Regd. Office:PLOT NO. 2070, RAJNAGAR PATIYA + SANTE) KHATRAJ ROAD ,SANTE
E-mall Id:secretary@sdalloys.com

STATEMENT OF UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER A

J NA KALOL Gandhinagar G) 382721 )
website: www.sdalloys.com

ND HALF YEAR ENDED ON SEPTEMBER 30, 2025

(Rs. In Lakns Except EPS and Face Valuo of Share)
Quarter Ended Half Year Ended Year Ended
Particulars September 30, Sceptember 30, | September 30, | September 30
Atak June 30, 2025 ety P 028 P 2024 | March 31, 2025
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited A
1 ~ LL 5 udited
= gi;cmile from operations 2,930.02 2,642.01 3,365.91 5,572.03 6,122,30 10,270.85
er Income 79.00 1556 18.30 94.56 36.3
T1| _Total Revenue (1+11) il 210.56
3,009.02 2,657.57 3,384.20 5,666.59 6,158.61 10,481.41
IV| Expenses
Cost of material consumed 2,880.78 2,542,35 3,180.70 5,423.13 5863.26 9,711.91
Purchase of stack In trade - = = = 5 .
Changes in Inventories of Finished Goods, (50.58) (35.67) 26.60 (B6.45) (11.62) 3383
— [y L] =ln-trade
Employee benefits expenses 32,85 2749 27.51 50.34 37.41 95,35
Finance Costs 20.74 1194 26.05 32,68 50.22 87.97
Depreciation and amortization expense 13.49 1477 15.69 28.26 31.37 63.12
Other Expenses 66.83 54.52 60.04 121.35 108.35 241.54
Total Expenses 2,964.10 2,615.21 3,336.59 5,579.30 6,079.00 10,233.72
V| Profit before exceptional and 44.91 4236 47.61 87.28 79.60 247.69
tax (TIX-IVY
Exceptional ltems - . s % F :
VII|  Profit before extraordinary items and tax 44,91 42,36 47.61 87.28 79.60 24769
(¥=y1)
VIII| Extraordinary items - - - } - - -
1X| Profit before tax (VII-VIII) 4491 42.36 47.61 87.28 79.60 247.69
X| Tax Expenses
1) Current tax 6.58 9.38 10,32 15.96 17.17 50,48
2) Deferred tax 0.19 0.66 1.71 0.85 3.42 339
3) Short / (Excess) Provision of Income Tax - - - - 121
s
XI| Profit (Loss) for the period from 38.14 | 3232 35.58 70.47 59.01 183.61
s (IX=X)
XII| Profit / (Loss) from discontinuing - - =
XIIT| Tax exp of discontinuing operations - - -
XIV| Profit/ (Loss) from discontinuing operations - -
{after tax) (XI1-XI1Y
XV| Net Profit / (Loss) for the period 38.14 3232 35.58 70.47 59,01 183.61
(XI+XIV)
XVi| Other Comprehensive |
A) (1) Itams that will not be reclassified to profit (1.49) (1.48) 4.08 (2.97) 4,08 (5.94)
(il) Income tax relating to items that will not 0.38 0.37 (1.03) 0.75 {1.03) 1.49
he reclassified to profit or loss
B) (1) Items that will be reclassified to profit or Id - - - a z
(i) Income tax relating to items that will be - - 5 S =
eclassfled to profilar inss 38.64 68.25 62.06 179.16
XVII] Total Comprehensive Income 37.03 3121 i B . T
XVIII| Paid up Equity Share Capital (Face Value 1,705.74 1,705.74 1,705.74 1,705.74 1,705.74 1,705.74
Bs. 10/- each) =
X1X| Other Equity excluding Revaluation 1,383.10 1,346.06 1,197.75 1,383.10 1,197.75 1,314.85
hare
% i:';:;ﬁ:per = 0.22 0.19 0.21 0.41 0.35 1.08
. 0.41 0.35 1.08
2) Diluted 922 .19 0:24

For SAGARDEEP ALLOYS LIMITED

For, SAGARDEEP AL D TD

SATISHKUMAR ASA
MANAGING P

DATE:11.11,2025
PLACE:SANTEJ)




STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2025
[

AS AT AS AT
Particulars Rs. Rs.
(2eptember 30, 20251 March 31, 2025 |
Un-Audited 1 Audited |
I, ASSETS
1 Non Current Assets
(a)  Property, Plant & Eauibment 873.41 905.05
(D)  Capital Werk in proaress 478.84 47293
) Investment Properties 102.18 102.18
(dl  Goodwill
{e)  Other Intaaible Assets
N Intanaible assets under development
(@)  Bloloalcal assets other than bearer plants
fhl  Financial assets
(N Investments In Subsidiaries = .
() Trade receivables
(i Loans
(lvl Cthers 27.96 18.99
(N Deferred tax assets (net)
(1) Other Non-current assets 288,72 364,09
Total Non-Current Asscts 1,871,141 1,887.23 |
2 Current assets
(3} Inventories 631.46 230.54
(b)  Financial assets
() Investmaents 3.76 5.45
(I Trade receivables 1,163.14 986.84
(1Y Cash and cash eaulvalents 7.73 6.21
vl Bank balance other than (i) abova 17.63 17.28
(v} Loans 636.52 574.45
fvl) Others
fel  Current tax assets (net) 21.91 8.09
(d)  Other current assets 49423 | = 273,62 |
Total Current Asscts 297638 |  2,112,52 |
Total Assets 4.847.49 1. 3.999.74
II. EOUITY AND LIABILITIES
1 Equity
fal Eaulty share capital 1.642.35 1.642.39
(b)Y  Other equity = 143098 [ 135675
Total Equity 3.073.37 | 2,999,149 |
2 Liabliities
Non-current llabilities
fal Financial liabilities
(1} Borrowinas 16.42 65.67
(if)  Other financial liabilities 10.00 10.00
(other than those specified in (b))
(81 Provisions 25.14 19.14
(£}  Deferred tax liabilities (net) 60.18 59.66
(d)  Other non-current labilities = =
Total Non-Current Liabilities 111.74 154,47
3 Current liabllities
(a8} Financlal llabilities
(1) Borrowinas 1.202 .66 510.61
(iy Trade pavables
I. total outstanding dues of micro 14.08
enterorises and small enterorises
Il. total outstanding dues of creditors 159.96
other than micro enterprises and
small enternrises
(li)  Othér financlal liabilities 252.28 276.78
(other than those specified In (c))
(B} Other current labilities » -
(e} Provislons 5.53 11.17
(d) Current tax liabllities (net) 41.94 33.50
Total c:u;_ranll: ngmtts ]
otal Liabliities 1.774.11 A1,
Total Equity and Llablities 4,847.45 3:8‘8&?‘?
For SAGARDEEP ALLOYS LIMITED
ForsBAGMRBGER M
DATE:11.11.2025 MANAGING DIRE
PLACE: SANTEJ [ H



STATEMENT OF CASHFLOWS FOR THE HALF YEAR ENDED ON SEPTEMBER 30, 2025

(Rs. In Lakhs)

PARTICULARS FOR THE HALF YEAR FOR THE YEAR
ENDED ENDED
Rs. Rs.
September 30, 2025 | March 31, 2025
Un-Audited Audited
Cash flow from operatin ities:
Net profit before tax as per statement of profit and loss 87.28 247.69
Adjusted for:
Provision for gratuity
Depreciation & amortization 28.26 63.12
Profit on Sale of PPE (33.25) (92.72)
Interest Income on loans & advances given (61.31) (66.69)
Interest & finance costs 30.71 83.08
Operating cash flow before working capital changes 51.69 234.49
Adjusted for:
(Increase)/ decrease in inventories (332.30) 130.02
(Increase)/ decrease in trade receivables (292.44) 120.56
Increase/ (decrease) in other financial non current liabilities 10.00
(Increase)/ decrease in other current assets (179.18) (99.89)
(Increase)/ decrease in other non current Assets (4.63) (175.25)
Increase/ (decrease) in current tax assets 28.11
Increase/ (decrease) in other financial current liabilities (15.54) 166.63
Increase/ (decrease) in current tax liabilities (10.67) (21.83)
Increase/ (decrease) In trade payables 144,95 (16.77)
Increase/ (decrease) in other current liabllities -
Increase/ (decrease) in short term provisions (6.79) (0.79)
(Increase)/ decrease in Other Financials Asset (8.98) B.97
Increase/ (decrease) in long term provisions 5.99 9.04
Cash generated from / (used in) operations (647.88) 393.29
Less: Income taxes (paid)/refund (net) - (12.21)
Net cash generated from/ (used in) operating activities [A] (647.88) 381.08
Purchase of fixed assets (0.21) (4.81)
Interest Income on loans & advances given 61.31 66.69
Increase/ decrease in short term loans and advances (323.88) (191.52)
Sale of property plant & equipment 40,91 204.05
Addition of Capital work in Progress (5.91) (2.45)
Transfer of Capital work in Progress to PPE - -
Increase/ decrease in other Bank balance (0.35) (0.08)
Purchase/Sale of current investments (30.06)
Net cash flow from/(used) in investing activities (228.13) 41.83
E_Tshﬂmvmnﬁ—mamc-mmﬁ
Proceeds from long term borrowing (net) (49.25) -
Proceeds from short term borrowing (net) 957.65 (337.14)
Interest & finance costs (30.71) (83.08)
Net cash flow from/(used in) financing activities 877.69 (420.22)
L?t increase/(decrease) in cash & cash equivalents [A+B+C] 1.69 2.70
Cash & cash equivalents as at beginning of the year 5.52 2.82
Cash & cash equivalents as at end of the year 7.20 5.52
FoF A SABARIRES Ve it
SATISHR LYW WAL SIS REAF! Y

DATE : 11.11.2025 KGID OR
PLACE:SANTE] [DIN:01958984]
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1. The above financial results of the Company have been prepared in accordance with Indian
Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013
read with relevant rules thereunder.

2. The above results were reviewed by the Audit Committee and were thereafter approved by
the Board of Directors of the Company at their respective meetings held on 11.11.2025 and
audited by the Statutory Auditors of the Company.

3. The Statutory Auditors of the Company carried out a limited review of the Standalone figures
for the Quarter and Half Year ended on September 30, 2025 and expressed an unmodified
review conclusion.

4. The figures of the second quarter are the balancing figures between un-audited figures for
the half year and un-audited figures published for the first quarter of the financial year
which were subjected to limited review.

5. The figures for the quarter ended on September 30, 2024 and six months ended on
September 30, 2025 as reported in these financial results were neither reviewed nor subject
to audit, however, the management has exercised necessary due diligence to ensure that the
financial results for these periods provided a true and fair view of the Company’s affairs,

6. There are no separate reportable segments as per IND-AS 108 on "Operating Segments” in

respect of the Company.

Tax expenses include current tax and deferred tax.

8. The figures for the previous periods have been regrouped / reclassified wherever necessary
to confirm with the current period’s classification.

9. Cashflow for the Half Year ended September 30, 2025 is attached herewith,

N

o $RNESES

.’/

~

orfAuth. Signatory
MAR ASMAL MEHTA
DATE: 11.11.2025 MANAGING DIRECTOR
PLACE: SANTE] [DIN: 01958984]

Tegd. Office & Plant: Plot No. 2070, Rejnagar Patiye, Sontej Khatraj Rd., Sante) 382721 Tal: Kelol, Dist. Gondhinogar Gujare, India T +91 9825038504 accounts@sdallays com W www sdolloys.com
{1 i ' ¥




Piyush J. Shah & Co.
Chartered Accountant/s/

@" Piyush J. Shah

LL-AT B.Com, FCA, D.I.S.A.(ICA)

Independent Auditor's Limited Review Report on the Quarterly and Half Yearly Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors,
SagardeepAlloys Limited

Plot no. 2070, Rajnagar Patiya,
SantejKhatraj Road, Kalol,
Gandhinagar-382721

Dear Sir,

Re: Limited Review Report of the Unaudited Standalone Financial Results for the quarter
ended and year to date 30" September, 2025

We have reviewed the accompanying statement of unaudited standalone financial
results of Sagardeep Alloys Limited (“the Company”) for the quarter ended and year to
date 30" September, 2025 (“the statement”) attached herewith being submitted by the
company pursuant to the requirement of regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“the regulation”) as amended read with
circular No. CIR/CFD/CMD1/44/2019 dated 29t March, 2019 (“the circular”).

This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“IND AS 34”), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these
standalone financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Ac /?“j
India. This standard requires that we plan and perform the review to ob#Ai Maters
assurance as to whether the financial statements are free of material njigstate
review is limited primarily to inquiries of company personnel and analytiéal®n
applied to financial data and thus provides less assurance than an audig,-We
performed an audit and accordingly, we do not express an audit opinif& N

Ph.: (O) +91- 079-40801121, 40801155, 66550333, 66550334, 98250273
Email : pjshahca@rediffmail.com; piyush@pjshahca.com Website : www pjshahca.com
Branch Office : B-503, 9 Square, Nanamava Circle, Nr. Marvadi Broker, Rajnagar Main Road, Rajkot-360003
Mobile No.: (M) 8758801260, (M) 6353042447 Email Id : devang@pjshahca.com: jay@pjshahca.com

Your Growth Partner..........

Reg. Office : 404-504, Shikhar Building, Nr. Vadilal house, Netaji Marg, Mithakhali Cross Road. Naw\wﬁ)ﬁ ?v(edabad-:‘.&ooog



Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable Indian Accounting Standards specified under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For, Piyush J. Shah & Co.,

Date: 11" November 2025
Place: Ahmedabad



SAGARDEEP ALLOYS LIMITED

(CIN:L29253G)2007PLCOS0007 )

(Regd. Office:PLOT NO. 2070 , RAINAGAR PATIYA , SANTE] KHATRAJ ROAD ,SANTEJ) NA KALOL Gandhinagar GJ 382721 )

E-mail Id:secretary@sdalloys.com

website: www.sdalloys.com

STATEMENT OF UN-AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON SEPTEMBER 30, 2025

(Rs. In Lakhs Except EPS and Face Value of Share)

Hall Year Ended

DATE:11.11.2025
PLACE:SANTE]

Quarter Ended Year Ended
Particulars Sept;gizb;r 30 | June 30, 2025 s“m;:;‘: : 30 L 20; ;’ e 2024 30, March 31, 2025
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited
1| Revenue from operations 3,358.32 351474 3,514.01 5,893.06 5,532.00 12,494 .84
II| Other Income 70.08 24.51 13.22 94,59 25.47 230.33
111] Total Revenue (1+11) 3,428.40 3,559.25 3,5272.23 6,987.65 6,557.47 12,725.17
IV| Expenses
Caost of material consumed 2,622.80 245992 3,180.70 5,082.72 5,863.26 9,711.91
Purchase of stock In trade 506.31 1.189.01 109.28 1,695.32 375.05 2,089.70
Changes in Inventories of Finished Goods, 104,42 (251.49) 48,58 (147.07) (18.21) 86.20
Employce benefits expenses 32.85 2749 27.51 60.34 37.41 130.16
Finance Costs 23.68 1639 36.13 40.07 73.92 122.24
Depreciation and amortization expense 13.48 14.78 16.09 28.26 32.19 64.76
Other Expenses 77.51 5841 60.89 135.92 113.34 262.74
Total Expenses 3,381.05 3,514.50 3,479.28 _6,895.56 6,476.96 12,467.70
V| Profit before exceptional and 47.35 44,75 47,95 92.09 80.51 257.47
tax (X1I-IV)
V1| Exceptional Items - = u = n =
VIl| Profit before extraordinary items and tax 47.35 44,75 47.95 92.09 80,51 257.47
V-YI)
V11| Extraordinary items 5 - - B -
1x| Profit before tax (VII-VIII) 47.35 44.75 47.95 92.09 80.51 257.47
X| Tox Expenses
1) Current tax 6.76 9.90 11.67 16.74 20.59 59.88
2) Deferred tax 0.19 0.66 3.02 0.85 3.74 404
3) Short / (Excess) Provision of Income Tax - B - - (0.02) 1.19
of Previoys Years
XI| Profit (Loss) for the period from 40,39 34.10 33.26 74.50 56.20 192.36
continuing onerations (1X-X)
XII|  Profit / (Loss) from discontinuing - )
operations
XI1I| Tax expenses of discontinuing operations - = = .
XIV| Profit / (Loss) from discontinuing operations - - 3
(after taw) (XI1-XII1)
XV| Net Profit / (Loss) for the period 40.39 34.10 33.26 74.50 56.20 192.36
XTI +XTV)
XVI[ Other Comprehensive |
A) (i) Items that will not be reclassified to profit (0.92) 0.31 24.12 (0.61) 29.88 14.99
{Il) Income tax relating to Items that will not 0.23 0.10 (10.59) 0.33 (7.52) 8.74
he
B) (i) Items that will be reclassified to profit or Id # = N =
(i) Income tax relating to items that will be - - " - 0
eclassified to orofit or loss
XVII| Total Comprehensive Income 39.71 34.52 46.79 74.23 78.56 216.09
XVIII| Paid up Equity Share Capital (Face Value 1,642.39 1,642.39 1,642.39 1,642.39 1,642.39 1,642.39
Rs. 10/- each)
XIX| Other Equity luding Revaluati 1,430.98 1,391.27 1,235.60 1,430.98 1,235.60 1,356.75
XX| Earning per share
1) Basic 0.25 0.21 0.20 0.45 0.34 1.17
2) Diluted 0.25 0.21 0.20 0.45 0.34 1.17
For SAGARDEEP ALLOY,
kor, SAGARDE




STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2025

(Rs. In Lakhs)
AS AT AS AT
Rs. Rs.
Particulars September 30, 2025 | March 31, 2025
— Un-Audited | Audited |
1. ASSETS
1 Non Current Assets
fa) Property. Plant & Equioment 785.38 821.09
(b} Capltal Work In proaress 230.96 225.05
fc) Investment Properties 102.18 102.18
(dy  Goodwill
fe} Other Intaaible Assets
(N Intanalble assets under develooment
{a) Bicloalcal assets other than bearer plants
(h) Financlal assets
() Investments In Subsidiaries 516.20 516.20
(I} Trade receivables
(i) Loans
(v} Others 27.96 18.99
(1Y Deferred tax assets {net)
(1)  Qther Non-current assets 388.72 384.09

Total Non-Current Assets|  2,051,39 ] 2.067.50

2 Current assets
fa) Inventories 499.16 166.87
(b}  Financlal assets

(1Y Investments

(Y Trade recelvables 1.039.15 746.71
(I}  Cash and cash eaulivalents 7.20 5.52
{ivl Bank balance other than (lii) above 17.63 17.28
(v} Loans 759.65 435.77
fvly  Others
(e}  Current tax assets (net) = 5
(d)  Other current assets 417.60 2
Total Current Assets 2,740.40 1,610.57
Total Assets 4,791.79 3,678.16
1I. EQUITY AND LIABILITIES
1 Eauity
fal Eoultv share capital 1.705.74 1.705.74
(bY  Other eauity 1.383.10 1,314.85
TotalEquity| _ 3,088.84 | = 3,020.59 |
2 Liabilities

Non-current liabllities
{a} Financial liabllities

(i1 Borrowinas 15.42 65.67
(i) Other financial liabilities 10.00 10,00
(other than those specified in (b))
(b} Provisions 25.14 19.14
(c} Deferred tax liabilities (net) 48.71 45.60
(d) Other non-current liabllities = -
Total Non-Current Liabllities 101.27 144.42

3 Current llabllities
(a) Financial liabilities

(i Baorrowings 1.194.48 236.83
(il Trade pavables
|. total outstanding dues of micro 13.74
enterorises and small enterorises
Il. total outstanding dues of creditors 158.85

other than micro enterprises and
small enterorises

(lll)  Other financial liabllities 208.67 226.58
(other than those specified in (c])

(b} Other current liabllities = -
(cy  Provisions 5.53 9.35

{d) Current tax liabilities (net) 34,30 26.65 |
Total Current LIah:::t:u 1,601.68 51315
Total Liabilities
Total Equity and Liablities| 4.7931.%9 3.57%.15 :

For SAGARDEEP ALLOYS LIMITED

S&fﬁMHMRMﬁ P ALLOYS
ANAGING DIRECT

DATE:11.11,2025 OR
PLACE: SANTE] [DIN:01958984]

Dirzctor



STATEMENT OF CASHPLOWS POR THE MALP YEAS ENUED O SEPTEMBES 26, 2%

(Bs. fn Lok
PARTICULARS FOR THE ALY TEAB | o8 Tt rias ]
EMDED EMCAL
s 141
' Un Ausntas e
Net profit before Lax as per statement of profit and loss 57 55 757 &7
Adjusted for;
Provision for gratuity
Depreciation & amortization 28 36 56 754
[Profit on Sale of PPE (33.25) 2. 72
Interest Income on loans & advances given (58.327} Lz
Interest & finance costs 36 55 15 274
Operating cash flow before working capital changes 55 54 264 .22
Adjusted for:
(Increase)/ decrease in inventories (392.91; 182 79
(Increase)/ decrease in trade receivables (174.3G) 351
Increase/ (decrease) in other financial non current lisbilties 25 .50
(Increase)/ decrease In other current assets (226G .65} 185 19
(Increase)/ decrease in other nion current Assets (£ £3) 1 75.2S)
Increase/ (decrease) in current taz assets (13.83) 2537
Increase/ (decrease) in other financial current liaGilities
Increase/ (decrease) in current tax liabilities (B.30) Z: &3
Increase/ (decrease) in trade payables :‘5.#,& 1553
Increase/ (decrease) in other current liabilities (24.5G) 2867
Increase/ (decrease) in short term provisions (5.63) 5. 25
(Increase)/ decrease in Other Financials Asset (8.98) 2.57]
Increase/ (decrease) in long term provisions 5.9 R
Cash generated from / (used in) operations (626.16) 403 02
Less: Income taxes (paid)/refund (net) - 12.19
Net cash generated from/ (used in) operating activities [A] (626.185) 350.23
Cash flow from investing activities:
Purchase of fixed assets
Interest Income on loans & advances given (0.29) 4 51
Increase/ decrease in short term loans and advances $2.32 80 o2
Sale of property plant & equipment (62.08) ‘137 %6
Addition of Capital work In Progress 2300 204 85
Increase decrease in investment property 2 45
Transfer of Capital work in Progress to PPE 1.08 30 96
Increase/ decrease in other Bank balance - .
Purchase/Sale of current investments (0.35) 508
Net cash flow from/(used) in investing activities 244 45
B
Ln‘mmmmm 31.73 353.20
Praceeds from long term borrowing (net)
Proceeds from short term borrawing (net) (8525, -
Interest & finance costs 652 .05 (627 15
Net cash flow from/(used in) financing activities {36.85) 11533
rci
Net increase/(decrease) in cash & cash equivalents [A+B+C] 605.95 (742.51)
Cash & cash equivalents as at beginning of the year
Cash & cash equivalents as at end of the year 1.52 1.52
6.21 445
7.73 6.21
For SAGARDEEP ALLOYS
i
DATE : 11.11.2025 For, SAGARDEEP A
PLACE:SANTE) SATISHKUMAR
o 4
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1. The above financial results of the Company have been prepared in accordance with Indian
Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013
read with relevant rules thereunder.

2. The above results were reviewed by the Audit Committee and were thereafter approved by
the Board of Directors of the Company at their respective meetings held on 11.11.2025 and
audited by the Statutory Auditors of the Company.

3. The Statutory Auditors of the Company carried out a limited review of the Standalone figures
for the Quarter and Half Year ended on September 30, 2025 and expressed an unmodified
review conclusion.

4. The figures of the second quarter are the balancing figures between un-audited figures for
the half year and un-audited figures published for the first quarter of the financial year
which were subjected to limited review.

5. The figures for the quarter ended on September 30, 2024 and six months ended on
September 30, 2025 as reported in these financial results were neither reviewed nor subject
to audit, however, the management has exercised necessary due diligence to ensure that the
financial results for these periods provided a true and fair view of the Company’s affairs,

6. There are no separate reportable segments as per IND-AS 108 on "Operating Segments” in

respect of the Company.

Tax expenses include current tax and deferred tax.

8. The figures for the previous periods have been regrouped / reclassified wherever necessary
to confirm with the current period’s classification.

9. Cashflow for the Half Year ended September 30, 2025 is attached herewith,
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Piyush J. Shah & Co.

Piyush J. Shah
THDA B.Com, FCA, D.I.S.A.(ICA)

Independent Auditor's Review Report on the Quarterly and Half Yearly Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors,
Sagardeep Alloys Limited

Plot no. 2070, Rajnagar Patiya,
Santej Khatraj Road, Kalol,
Gandhinagar-382721

Dear Sir,

Re: Limited Review Report of the Unaudited Consolidated Financial Results for the quarter
ended and year to date 30" September, 2025

We have reviewed the accompanying Statement of unaudited Consolidated Financial
Results of Sagardeep Alloys Limited ("the Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as 'the Group'), and its share of the net profit after tax and
total comprehensive income of its associates and joint ventures, if any, for the quarter
ended and year to date September 30t » 2025 (the "Statement") attached herewith, being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI(Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation'),
read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 ('the Circular).

This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (“IND AS 34”) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India read with the Circular. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accoup a i
India. A review of interim financial information consists of making inquiries, pr(tﬁ“

accordance with Standards on Auditing and consequently does not enable us 3 _'
assurance that we would become aware of all significant matters that might be id\e‘rf f
an audit. Accordingly, we do not express an audit opinion. m R
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We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

The Statement includes the results of the entities as mentioned below:

Sr. No. | Name of the Company Relationship

|

!
1 Sagardeep Alloys Limited | Holding Company
2 | Sagardeep Engineers Private Limited [ Subsidiary Company

Based on our review conducted and procedures performed as stated in Paragraph 3 above
and based on the consideration of the review report of other auditor, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard specified under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued there under and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the
Regulation, read with the Circular, including manner in which it is to be disclosed, or that it
contains any material misstatement.

The consolidated unaudited financial results include the interim financial information of one
subsidiary which have been reviewed by us, whose interim financial information reflect total
assets of Rs. 990.29/- Lakhs as at September 30, 2025 and total revenue of Rs.1321.04/-
Lakhs and Rs. 345.88/- Lakhs and total profit/(loss) after tax of Rs. 4.03/- Lakhs and Rs.
2.24/- Lakhs and total comprehensive income of Rs. (8.53)/- Lakhs and Rs. (33.74)/- Lakhs for
the half year ended September 30, 2025 and for the period from 01 July 2025 to 30
September 2025, respectively, and cash flows (net) of Rs. (0.17)/- Lakhs for the period from
01 April 2025 to 30 September 2025 as considered in the consolidated unaudited financial
results, which have been reviewed by us and the same has been provided to us by the
management and our conclusion on the statement, in so far as it relates to the affairs these
subsidiaries, is based solely on such unaudited interim financial information.

For Piyush J. Shah & Co.,,
Chartered Accountants
.R.N.: 121172W

Jainam K. ghah
Partner N
M. No.: 166122 e
UDIN: 25166122BMGVVI14712

Date: 11" November 2025
Place: Ahmedabad




