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150 9001 REGISTERED ;
Date: November 11, 2022

To, ; :

- The National Stock Exchange Of India Limited,
Exchange Plaza, : :

Plot No. C/1, G Block,

Bandra-Kurla Complex

Bandra (E), Mumbai-400051.

Sub: Outcome of the First (06/2022-23) Board Meeting of the Directors
s, ¢ Symbol: SAGARDEEP
This is to inform you under Regulation ‘30, 33 and any other regulations of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 that a meeting of the Board qﬂ__Directors of the Company was held on
Friday, November 11, 2022 and the said meeting commenced at 6:00 p.m. and concluded at7:15p.m. In that
-meeting the Board has decided the following matters:

15 Considered and approved the Standalone and Consolidated Un-Audited Financial Results of the Company
for the Quarter and Half Year ended on September 30, 2022 along with limited review report as per
- regulation 33 of SEBI (LODR) regulations. 3 ; i

Z Considered and Appointed Ms. Anuja Jain (A677776) as a Company Secretary and Compliance Officer of
the company w.e.f. 11+ November, 2022. o

Please take the same on your record.

Yours faithfully,

W ."" i
/ i nd
SATISHKUMAR ASAMAL MEHT
Managing Director
" DIN: - 01958984
o ,
(3 (.g;‘ ]

Regd.Oﬂiw-&ﬂﬁmﬁlm-ﬂo;M—MmgmmmmmMMﬂMM hinagar. Gujarat, Indio. T : +91-9825038504 E:infn@sdulloys.mm_ W: www.sdalloys.com
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ALLOYS LTD
CIN: L2925362007PLC050007

1SO 9001 REGISTERED

Novemberkllt*", 2022

e

The Natlonal Stock Exchange of India lelted '
Exchange Plaza, ' . e ‘ 4 L

Plot no. C/1, G Block,
Bandra-Kurla Complex
Bandra (E), Mumbai-400051.

Sub: Disclosure of Materlal Event under Regulation 30(2) Of SEBI (Llstmg Obllgat|on and
Dlsclosure Requurements) Regulation, 2015.

Dear Sir/Madam,

This is to mform you that the meeting of the Board of Dlrectors of the Company was held on
Frlday, 11w November 2022 whereln the Board of dlrecggrs has appomted Ms. Anu;a Jain,
(A67776) Assouate member of Institute ‘of Company Secretaries of India (ICSI) as the

Company Secretary and Compliance Officer of the Company. L

Therefore, pursuant to provisions of Regulation 30(2) of SEB} (Listing Obligation and
Disclosure Requirements) Regulation, 2015, the Company hereby discloses the materlal
event as prowded in the Schedule 11l of Listing Regulatlons as under; '

Sr. Particular of material event Disclosure time
No. et S : | frame =
a) Reason for Change

Appomtment of MS. ANUJA .rAIN (A67776) as a Company Effectiv_e Date :

Secretary and Compllance Officer, of the Compa?\y .
Friday,

b) © | Date of Appointment  + . , o

11t Novémbe'f,

Friday, 11" November, 2022 ' ' L 2022.
c) Brief Profile in case of Appointment ' Board Meeting :

Name: Ms. AMI DOSHI ‘Friday,

| 11* November,

Qualifications: C.S. _
2022

Regd. Office & Plant: Plot No. 2070, Ruin&xgur Patiya, Santej Khulru| Rd., Santej - 382721. Tal: Kulol, Dist: Gandhinagar. Gujdrat, India. T 491-9825038504 E - info@sdalloys.com W: www.sdalloys:com
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| B R | SagarDeep

| 150 9001 REGISTERED _ ALLOYS LTD
Designation: ~ Company Secretary and Compliance CIN: 12925362007PL{050007
Officer
d) Dlsclosure of Relat|onsh|ps between directors (m case of
appointment of a dlrector) NAA %

You are requested to take the same on your record.
Thanking you
Yours faithfully,

FOR, SAGARDEEP ALLOYS LIMITED

- Digitally signed by
Satishkumar Satishkumar Asamal

Mehta
Asamal Mehta pate:2022.11.11

19:19:30 +05'30'
SATISHKUMAR ASAMAL MEHTA b
Managing Director - : D o

DIN: - 01958984

kA

Regd. Office & Plant: Plot No. 2070, Rajnagar Pafiya, Santej Khatraj Rd., Santej - 382721 Tal: Kalol, Dist: Gandhinagar. Gujdrat, India. T:-£%1-9825038504 E: info@sdalloys.com W: www.sdalloys.com
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SAGARDEEP ALLOYS LIMITED
(CINL292 636 [20MT PLOGS 0T )

ATREL e T LA INAGAR PATIVA . SANTE] KHATEA] BOAD SANTE] BALDL Gandhinagar Gl 3i!3'?:3 1)
whsite: www.sdalloyscam
STATEMEST OF CASHFLOWS FOR THE HALF YEAR ENDED 0N SEFTEMEER 30, 2022

5. bn Lakhs Except EPS and Face Value of Share)

E-intail il seeretary iEsdalloye.com

Phone:Phane: 9875298085

FOR THE YEAR ENDED.

PARTICULARS FOR THE HALF YEAR |
ENITED
its. A=
Smemh:rrg_ﬂ. 2033 March 31, 2022
Un-Andited Awdioed
{Zash [ew Trenn aperating acthvitics: ]
Mot profit before tay as per staiement of profit ond loss fi4.35 Thid
Adjusted for ' : b |
Proveialin fior gramaiey i -
Depraciation & armrtratinn 1 arion T?.Ml
Juteree income o konns & advances given A [5.31]
Interesl & frnibte costs ; - 1518 10547
iperating cosh flow befors working cipital changes 111.23] 15291
Addjusted for
[linereasd | decisse in invenioriss 21840 154,87
[Inerease]f decreans mn trade recaivaldes {464 (332,534
{Irereess) f decivss [nother orrent assats [16125] (117.48]
Intrease) [lecreese) in other non current Hubilkitlies ]
Irvcremse {decressa) in tradde g yallag 4.5 [16654]
Inereasey (decrease] in other currenk lnhifites [ 714 (H9Z]
Incressey | decroaso] (0 short phrm proyvisione: [194] 15.89
incresse | ibecrnnyel in bong wem provisions (1.34]
Cosh generated from | (vsed in] operations
L=t Eprome bawes | pald) frefund (et .25 |
Mot cash generated from/ {used in) operating sctivities  [A] B T | [291.15)|
Cash ow from inyesting notivities: ; : :
Prrchose MSale ol e pssets [1.04] (F1.16)
ibberest Lncome o loans & advances given i .5¢) 571
lispruaded ilovriae in ghort term loans and advanoes 4482
Increame ) decresse n loap tern Joans siud advances (342)
BTy decrmose b atlver Bk balance
Parchies ) Sila of current imoestm enks
| nerearee fdecress i uther seciarty deposits '
[ e cxeln tow from /{ ssed ) n investing sctivities 18] 544 21837
{Cash o foom lnancing sctivitis:
Procecd from long term barrowing {net) [34.20] gz
Proceedy fram short term horrowing {net) (&103) 59390
limtarest & fnance costs {19.18] (10547
et canh Paw Tram fused in] fiooncing activities [ ] [663.76) 57132
et inerese decrease) in cash & cash equivalents [AVBeC]
Cank & cisli migivalents asar beginning of the year
Lash & cosli equilvilents as at end of the year
DATELL 112022
PLACE:SANTE]
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EG_ SagarDeep

Mokes: F ’

1. The above financial results for the Quaftdy and Half Year Ended 30
september, 2022 have been reviewed by the Audit Committes and wers
thereafter approved by the Board of Directers of the Company at their
meeting held on 11,11,2022. The same has been subjected to limited Review
by the Statutory Auditors, -

2. The abave results has been prepared in accordance with Indian Accounting
Standards (“IND AS") notified under Section 133 of the Companies Act, 2013
read together with Companies (Indian Accounting Standards) Rules, 2015
and in accordance with the guidelines issued by the Securities and Exchange
Board of India ("SEBI").

'3, The figures for the quarter ended on March 31, 2022 are the balancing
figures between audited figures in respect of the full financial year and
unaudited published year-to-date figures upto the third gquarter at the
respective finapcial year. F

4. This is single seement confpany in ai.jn:urdlan;:e with the AS-17 (Segment
Reporting) issued by 1CAL Hence, the ques‘ﬁnn of disclosure of segment
information does not arise. There are ne separate reportable segments as per
IND-AS 108 on "Operating Segments™in respect of the Cdmpany.

2. Tax expenses Include current tax and deferred tax.,

6. The figures for the previous periods have been regrouped [ reclassified
wharever necessary to confirm with the current period’s classification.

7. All figures are In lakhs except earning per share, Figures in [) denote
negative,/decrease. )

8. The Result of the Quarter ended on 30® September, 2022 are availahle on

~ Natienal Stock Exchange India Limited website (www.nseindia.com) and an
company website [www.sdalloys.com).

" For SAGARDEEP ALLOYS LIMITED

AL MEHTA
DATE: 11.11,2022 FANAGING DIRECTOR
PLACE: SANTE) T [DIN: 01958984]

' g
Reod. ffce & For: Mot Ra, J078, Rejenger Prties, Sonfe| Khoee| R, Sarej - JBIT21. To: Kakl, Bt Gandhinagor. Guionm, indie. T- 919825038504 E: infeddeboyecem W wwe sdleys.com




Piyush J. Shah & Co.
Chartered Accauntanti/)

% Piyush J. Shah
. BL.Covn, FCA, D154, (ICA)

independent  Auditor's Limited Review Report on Unaudited Standalone

Quarterly Financial Results of the Company Pursuant to the Regulation 33 of the
SEB[ {Listing Obligations_and Disclosure Requirementst Regulations, 2015 [as

amended]

Heviaw Report to

The Board of Directors,
SagardeepAlloys Limited

Plot no. 2070, Rajnagar Patiya,
SantejKhatraj Road, Kalol,
Gandhinagar-382721

1 We have reviewed the accompanying statement of unaudited standalone
financial results of SAGARDEEP ALLOYS LIMITED (“the Company") for the
guarter ended an September 30, 2022 and year to date results for the
period from 01 April 2022 to 30 September 2022 ["the statement”™), being
subrmitted by the company pursuant to the requiremeant of Repulation 33 of
the SEBI (Listing Obligations and Disclosure Reguirements) Regulation,
2015, as amended. {"the Listing Regulations™).

2. This statement is the responsibility of the Company's Management and has
been approved by the Board of Directors, has been prepared in accaordance
with the recognition and measurement principles laid down in the indian
Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"
prescribed under section 133 of the Companies Act. 2013 read with
relevant rules issued there under and other accounting principles generally
accepted in tndia, Qur responsibility is to express 3 conclusion on these
financial statements based on our review,

3. We conducted our review of the statements in accordance with the
Standard on Review Engagement (SRE) 2410, "Review of Interim :
information performed by the Independent Auditor of the entity” s
the Institute of Chartered Accountants of India. This standard reggFé

- L] P
Office : 404-504, Shikhar Bullding, Nr. Vadilal Housa, Nataji Marg, Mithakhall Cross Road, Navrangpura, A‘I:‘n;'éﬂgt:;:!-.ﬁﬂﬂri-uﬁ
Ph. ; (O} +91-079-40801121, 40801155, BE550333, BE550334, Q825027370
Emall ; pjshahca@rediffmail.com - pivushi@pjshahca com Wabsite | www._pjshahca.com



we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A
review is limited primarily to inguiries of company personnel and an
analytical procedure applied to financial data and thus provides less
assurance than an audit. We have not perdormed an audit and accordingly
we do not exprass an audit opinion.

. Based on our review conducted as above, nothing has come to cur
attention that causes us to believe that the accompanying statement of
unaudited standalone financial results prepared in accordance with
applicable Indian Accounting Standards specified under section 133 of the
Companies Act, 2013 read with rules issued there under and other
recognized accounting practices and policies has not disclosed  the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requiraments] Regulations, 2015, {as
amended), including relevant ¢irculars issued by the SEBI from time to time
including the manner in which it is to be disclosed, or that it contains any
material misstatenment,

For, Fiyush ). Shah & Co.,
Chartered Accountants
F.R.N.: 121172W

Arvind 5. Vijayvargiys
Partner .G
M. hio.: 165063

LDIN: 221550638CWIRBX5903
Date: 11'** November, 2022
Place: Ahmedabad
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SAGARDEEP ALLOYS LIMITED
(CIML 295G RN TPLCOS 0007 )

L2070, RAINAGAR FATIYA | SANTE] KHATHA] ROAD SANTE] KALOL Gamilinagar Gf 382721 |

wihsile: www.sdalloys.oom
STATEMENT OF CONSDLIDATED CASHPLIWS FOR THE QUARTER AND HALF YEAR ENDED ON SEFTEMEER ;'in,

=makl iniaecretaryimsdaiioys.com Phope: 987524085

an22
(Ra. In Lakhs Except EPE and Foce Value of Share)
PARTICULARS FOR THE HALF YEAR | FOR THE YEAR ENDED
L 5 ENDED | i
Az . As.
September 38, 2022 March 31; 2022
Uri-Awdiped Audited
Caah fhow frmm operating activities: it i "
Pl prafit betore tax as per staoement of peofin pnd loss 6743 T
Ailjmsteal for:
Provvision for grafuity
Dapreciation & amartistion 3782 TRE
Infesfest larnme oo Boang & aifvances givan [aaa {5.71
Inkeriel & flnnnce oo 1820 1654
[positing cash low befare working capital chanpges 114.65] 26012
Adjuated for:
| Ineresse]f decrease in invenbacics 219.08 154.8
[Tnereazal) decroasd in trbde receivables [5.55]‘ (33260
[Tigresse) ) berreinse o sther purrent assets [158.33] [] 50,341
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|Incresse {desrezss ] In ghart torm provisions # . B 98] (V)
incresaey (decrgasa) in long trm provisions - {1.3%
Lanh generates feom ¢ {u<edl in} pperations 1 R
Less Incmme sy (pied )¢ refand {natd - I:I.EE| -
Nel cash generated from/ (used in] opernting notvities 1644959 (247 .76}
I%] y
Cash flow from invesiing activitics
rurchass of fixed asso0s {1043 {32.16]
_I:llul'-m: Frvcome i laoms & advanres given L] a7l
IncrEssiy decrease in shnrt torm Soans and advances {016} 244905
et/ dlevrdsaie in nng ferm loans and acdvances (3.42) LAy
Incredse; ded rease & ather Hank balaner
Prapelase fSila al cireamt (Hvestmanls
Incridse ‘decredge in other seourity deppasiis
Net cosh flow from /[osod] In Investing actlvities R2g 1T 3R
(NEg] 4 A r“
Conh Aow iropn flianding activities: . g ol
Fracemds fram long termn harrowing [net) [39.39) LE26
Prencesils fram short eom berowlog (net) [614.35) 5658
Interesr & finance covts L L "[10547]
Mt st Neawe fremm /{ nxod Iﬂi mun{'ln. netivitles [BRAT) B26.7T7
|8 increase /| decrease] incash & cash equivalents [A+R«C)) (#5570 43638
Cash & cash equivalents as at beginping of the year S0Z50 Gl
| Canh & cash agiivalents as at-enid of the year A4 S50
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1. The above financial results for the Quaftdy and Half Year Ended 30
september, 2022 have been reviewed by the Audit Committes and wers
thereafter approved by the Board of Directers of the Company at their
meeting held on 11,11,2022. The same has been subjected to limited Review
by the Statutory Auditors, -

2. The abave results has been prepared in accordance with Indian Accounting
Standards (“IND AS") notified under Section 133 of the Companies Act, 2013
read together with Companies (Indian Accounting Standards) Rules, 2015
and in accordance with the guidelines issued by the Securities and Exchange
Board of India ("SEBI").

'3, The figures for the quarter ended on March 31, 2022 are the balancing
figures between audited figures in respect of the full financial year and
unaudited published year-to-date figures upto the third gquarter at the
respective finapcial year. F

4. This is single seement confpany in ai.jn:urdlan;:e with the AS-17 (Segment
Reporting) issued by 1CAL Hence, the ques‘ﬁnn of disclosure of segment
information does not arise. There are ne separate reportable segments as per
IND-AS 108 on "Operating Segments™in respect of the Cdmpany.

2. Tax expenses Include current tax and deferred tax.,

6. The figures for the previous periods have been regrouped [ reclassified
wharever necessary to confirm with the current period’s classification.

7. All figures are In lakhs except earning per share, Figures in [) denote
negative,/decrease. )

8. The Result of the Quarter ended on 30® September, 2022 are availahle on

~ Natienal Stock Exchange India Limited website (www.nseindia.com) and an
company website [www.sdalloys.com).

" For SAGARDEEP ALLOYS LIMITED

AL MEHTA
DATE: 11.11,2022 FANAGING DIRECTOR
PLACE: SANTE) T [DIN: 01958984]

' g
Reod. ffce & For: Mot Ra, J078, Rejenger Prties, Sonfe| Khoee| R, Sarej - JBIT21. To: Kakl, Bt Gandhinagor. Guionm, indie. T- 919825038504 E: infeddeboyecem W wwe sdleys.com




Piyush J. Shah & Co.
Chartered Accountants
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OAI‘ [ Piyush J. Shah

B.Com, FCA, DULEAJICA)

Independent Auditor’'s Limited Rewiew Report on Quarterly Unaudited
Consglidated Financial Results of the Company Pursuant to the Regulation 33 of
the SEB| iListing Obligations and Disclosure Reguirements] Regulations, 2015 (as
amended}

Review Report to

The Baoard of Directors,
sagardeep Alloys Limited

Plot no. 2070, Rajnagar Patiya,
Santej Khatraj Road, Kalol,
Gandhinagar-382721

1. We have reviewed the accompanying statement of Consolidated Unaudited
Financial Results of SAGARDEEFP ALLOYS LIMITED {"the Halding Company"
and 1ts subsidiaries for the gquarter ended on September 30, 2022 and year
to date results for the pericd from 01 April 2022 to 30 September 2022
{“the statement”}, being submitted by the Holding Company pursuant to the
reguirement of Regulation 33 of the SEBI (Listing Qbligations and Disclosure
Requirements) Regulation, 2015, as amended {the “Listing Regulations™).

2. This statement is the respansibility of the Helding Company's Management
and approved by the Holding Company's Board of Directors, has been
prepared in accordance with the recognition and measurement principles
faid down in the Indian Accounting Standard 34 “Interim  Financial
Reparting” {"Ind AS 34" prescribed under section 133 of the Campanies Act,
2013 read with relevant rules issued there under and other accounting
principles generally accepted i India. Cur responsibility is to express a
conclusian on these financial statements based on our review,

3 We ronducted pur oreview of the statement: i Elﬂt&rﬂ‘lﬂhf:& wﬂh the

'53 By
" - . 'ﬂ"
Office : 404-504, Shikhar Building, Nr. Vadital House. Netaji Marg, Mithakhali Cross Road Na'.-r’ﬂ?ﬂgﬁ'ﬁ’::h'T‘ul’-'_.r_‘:";l".,'_l'urj-'.‘.ﬂ":ll:l._"l’-:-l_
Ph. : {O) +81-079-40801121, 40801155, 66550333, 66550334, 9825027370
Email : pishahca@radiffmail com - piyushi@pishabca.com Website | www pishahca.com



to inquiries of company persannel and an analytical procedure applied to
financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly we do not akpress an audit opiniarn,

We also perfarmed procedures in accordance with the Circular No.
CIR/CFDCMDA/44/20G19 dated 29 March, 2019 issued by SEBI under
Regulation [33) & of SEBI {Listing Okligations and Bisclosure Reguirements)
Ragulations, 2015, as amended, to the extent applicable,

. The Statement includes the results of the following subsidiaries.
al Sagardeep Engineers Private Limited

. Based on our review conducted and procedures performed as stated in
paragraph 3 above, nothing has come to our attentign that causes us to
kelieve that the accompanying statement, prepared in accordance with
recognition and measurement principles laid down in aforesaid Indian
Accounting Standards and other accounting principles generally accepted in
India, has not distlosed the informatien required to be disclosed in terms of
Regulation 33 of SEBI (Listing Dbligations and Disclosure Reguirements)
Regulations, 2015, as amended, including the manner in which it is to be
distlosed, or that it contains any material misstatement.

. The consohdated unaudited financial results include the interim finangial
statements Minancial infarmation / financial results of feur subsidiaries
which have been reviewed by us, whese interim financial statements [
financial infermation ffinancial results reflect total assets of Rs. 5,24,52,163
as at September 30, 2022 and total revenue of Rs. NIL and Rs MIL total
profit/{loss) after tax of Rs. 65965 and Rs. 211,656 and total
comprehensive income of Bs. 65,965 and Rs. 2,11,656 for the quarter endaed
September 30, 2022 and for the penod from 01 April 2022 to 30 September
2042, respectively, and cash Aows [net) of Rs. 16,423 for the period from 01
April 2022 to 30 September 2022 as considersd in the consolidated
unaudited financial results, which have been reviewed by us and the same
has been provided to us by the management ard our conclusion on the
statement, in so far as it relates to the affairs these sy faiAsy




solely on  such  wnawdited interim  financial  statements/ financial
information/ financial results.

Cur conclusion on the statement is not modified in respect of the above
matters,

For Biyush ). Shah & Co.,

Chartered Accountants
nal & p

F.R.N.: 121172W Sh—

/

Arvind 5. Vijayvargiyay,
Partner

M. Mo 165063

UDIN: ZH1550638CWKBOSE29

Date: 11™ November, 2022
Flace: Ahmedabad




