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\, ALLOYS LTD.
01'|: 129253G.|2007P1m50007

November.11,r', 2A22

To, ,

The National Stock Exchange of India Limited,
Exchange Plaza, .

Plot no. C/1, G Block,
Bandra-Kurla Complex
Bandra (E), Mumbai-400051.

Sub: Disclosure of Material Event under Regulation 30(2) Of SEBI (Listing Obligation and
Disc|osureRequirements)Regu|ation,2015.

Dear Sir/Madam,

This is to inform you that the meeting of the Board of Directors of the Company was held on

Friday, L1'h November, )inz,*t',ereil if,. rorrd of dirqclo; r",rr'.ioointed Ms. Anuja Jain,
' 

t r-$ !l

(A67776) Associate member of Institi.rte of Company iecretaries of India (lCSl) as the

Company Secretary and Compliance Officer: of the Company. j1r;

fherefore, pursuant to provisions of Regulation 30(2) of SEBI (Listing Obligation and

Disclosure Requirements) Regulation, 201,5, the Company hereby discloses the material
event as pr6vide{ in the Schedule lll of Listing Regulations as under;

Sr.

No.'

Particular of material event Disclosure time
frame

a) Reason for Change

. ll-;'
Appointment of MS. ANUJA fAlN, (A67776) as ii Compdny

Secretary and Compliance Offiter, of the CompaHy.

Effective Date :

Friday,

11,t'Novembei,

2022.

Board Meeting

hnday,

11,t' November,

2022

b) Date of Appointment ,

Friday, LL,t' November, 2022

r',*:

c) Brief Profile in case of Appointment

Name: Ms. AMI DOSHI

Qualifications: C.S.
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You are requested to take the same on your record.

Thanking you

Yours faithfully,

FOR, SAGARDEEP ALLOYS LIMITED

SATISH KU MAR ASAMAI.'M E HTA
Managing Director
DIN: - 01958984
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Saqarb€r
J ALLOYS LT

Designation: Company

Officer

Secretary and Compliance 0N: t29253G12007Pt

d) Disclosure of Relationships detween

appointment of a director) :NA

directors (in. case'' ,''.s ! |

of

Satishkumar 
Asamal Mehta

Digitally signed by 
Satishkumar Asamal 
Mehta 
Date: 2022.11.11 
19:19:30 +05'30'
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SAGARDEEP ALLOYS LIMITED LIMITED

IClN:L29253cl2O07PLco5oO07 )
LoT No. 2070, RAINAGAR PATIYA, SANTEI KHATRAI R0AD ,SANTEI KALoL Gandhinagar GI 382721 )
E-mail id: secret4ry@sdalloys.com Phone:9875298085 website:w.sdalloys.com. 

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER3O,ZO??
of share

Particulars

ASAT
Rs,

,har ?n tnt?

ASAT
Rs,

March 31. 2022
Un"Audited Audited

ASSETS

Non CurrentAssets
(uJ Property, Plant & Equipment' (b) Capital Work in progress

fcJ InvestmentProperties
. td) coodwill:,/'!;' I , t;

(el Oiher lntagible Assets r
(0 lqEngibleassetsundFrdevelopment I
{e) Biological assets other than bearer plahts

th) Financial assets

ti) lnvestments in subsidiaries

Iii)' Trade receivablgs ,

Iiii) Loans
(ivJ others

(i) Defeffed tax assets [net)
(j) other Non-current assets

' Total Ndn'CurrentAssel"s

Current assets
(a) lnventories
{b) Financial assets

. (i) Investments
(ii) Trade receivables

[iii) Cash and cash equivalents
(iv') Bank balance gther than (iii) above

[v) Loans

" (vi) others

tc) Current tax assets fnetl
(d) other current assets 

Total currentAssetf
Total AsseS

il. EQUTTYANDLTAB-ILJITES
1 Equity

(a) Equity sharq capital

^ t6l other equity

2 Liabilities

t Total EquiB

Non-currentliabilities | '

' fa) Financial liabilities
(i) Borrowings

tiD Other ffnancial liabilities

. (other than rhose specifled in (b))

tb) Provisions

{c) Deferred bx liabilities (netl
' (d) othernon-currentliabilities

, Total Non'Current Liabilities

curient llabilities
(a) Financialliabilities

fil .Borrowings
(ii) Trade payables

, i, total outstanding dues ofmicro
' enterprises and snlall enterprises

ii. total outstanding dues ofcreditors other
than micro enterpiises and small

' (iiD other financial liabilities
' [other lhan those specified in (c)j

(b) Other current liabilities

. [c] Provisions

{d) Current lix liabilities (nei] t
.Total Current Liabilitiet

. t Todal Liabilitier

952.08
309.20

516.20

23.28

lr, )lr:!t

988.14
309.20

516.20

19.86

1,800.76 1,833.40

497.64

7,O34.42

2.7r

33.63
s25.32

715.68

L030.18
501.58

16.15

34.43
363.27

2,lto.27 2,661,29
3.911.03 4,494.69

, .7,?05,.74
,m.042.90

t,705.74
es'.2a

2,74a.64 2,705.o2

i

210.50

14.05
58.80

ir r{:

244.71

14.05
51.93

283,35 310.69

447.47
344.46

45.80

-io.gr

1,058.24
339.58

s2s4

24,22

479.O4 L.474.94
+te_q11-o3 4.49&.69

/--:\

DATErU.11.2022
PI,ACE:S,ANTEI

MEHT,I
DIRECTOI

,s '^n.vtil
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'A'ARDEEP 
ALL'YS LIMITED 

t'' r*(i

[CIN:129253G12007PlC050007 )

wO.2Ozo, RAjNAGAR PATIYA, SANTEI KHATRAI ROAD,SANTEI KATOL Gandhinagar GI382721' )

E-mail id: secretary@sdalloys.com Phone:Phone:9875298085 website: www'sdalloys.com
' 

STATEMENT OF CASHFLOWS FOR THE HALF YEAR ENDED ON SEPTEMBER 30,2022
(Rs. In Lakhs Except EPS and Face Value ofShare)

PARTICULARS FOR THE HALF YEAR
ENDED

Rs.

September 30;,2022

FOR THE YEAR ENDED

Rs,

Mdrch3l,2O22
Un-Audited Audited

Cash flow from operating activities:
Net profit before tax as per statement of profit and loss

Adiusted for: i
Provision for gratuity

Depreciatiorr & amortization

Interest lncome on loans & advances given

lnterest & finance cosls

Operating cash flow before working capital changes

Adiusted for:
(lrrcrease)/ decrease in inventories

Ilncrease]/ decrease.in trade receivables

0ncreaseJ/ dectease in other current assets

increase/ [decrease) in other non current liabilities

increase/ [clecrease) in trade payables

Increase/ [decrease] in other current liabilities

lncrease/ fdecrease) in short tbrm provisions

Inclease/ [decrease) in long term provisions

Cash generated from / (used in) operations
l,ess: income taxes [paidJ/refund (net)

Net cash generated'fror.n/ (used in) operating activities [A]

Cash flow from investing activities: l

Purchase/Sale of fixed assets

lnterest Income on loans & advancas given

lncrease/ decrease in short term loans and advances

Increase/ decrease in long term loans and advances

llhcrease/ decrease in other Bank balance

IPurchase/Sale of current investmenm
I

llncrease/decrease in other security deposits
I

lNet cash flow from/(used) in investing activities ' [B]

I'
Ilea@
I

lProceeds from long term borrowing [netJ

lProceeds from short term borrowing [netJ
I

llnte.est & finance costs

lNet cash flow from/(used in) financing activities ICI
I

I

Net increase/(decrease) in cash & cash equivalents

Cash & cash €quivalents as at beginning of the year

Cash & cash equivalents as at end of the year

lA$B+cl

64.85
t

37.10.

(e.e0.
:":' 19.18

6.09

77.06

(s.71)

105.47

Lrl.23 252.9r

Z Id.UJ

(4.64)

(161.2s)

4.BB

(7.r4)

[1.e6)

0.28

t54.87
(332.s31

(LI7.4B)

(L66.s4)

(e0.e2)

15.89

(1.34)

[8.00]

L59.4C (2e3.1s)

(1.o4)

9.90

(3.42)

(32.16)

5./ r
244.82

5.44 2t8.37

{34.20)
(610.38)

(1e.18)

, 
82.81

593.98

[10s.47
(663.76) 57r.32

(4e8.86)

501.58

496.s4
5.04

2.72 501.58

;:J

T\L ARDEEP LI
t-?9

IITA

TOR

u|\
\r,Q

NG DIREG
DAII,i LL.TL.ZVZ

PLACE:SANTEI
r$t *V IDIN:0L9s89U,l
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J ALLOYS LTD.
fltl: 129253GJ2007Pt(050007

Notes: Ir' f ; ,

1. The above financial :resultp for the Quait(g and Half year Ended 30,h
September,2022 have been reviewed by the Audit Committee and were

' thereafter approved by the Board of Directors of the Company at their
meeting held on 1'LL1.2022. The same has been subjected to limited Review
by the Statutory Auditors.
The above results has been prepared in accordance with Indian Accounting
standards ["lND AS") notified under section 133 of the companies Ac! 201-3
read together with companies (lndian Accounting standardsJ Rules, zols
and in accordance with the guidelines issued by the Securities and Exchange
Board of India ["SEBI").
The figtires for the quarter ended on March 3L, z0zz are the balancing
figures between audited figures in respect of the full financial year and
unaudited published year-to-date figures upto the third quarter at the .

respective financial year,
This is single'segment .o#p"n1, in accordanb!.*iai,tthe AS-17 [segment
Reporting) issued by ICAL,H"n.", ttre ques'&on' of disclosure of-selrn.n,
information does not arise. There are no separate reportable s'egments as per
IND-AS 108 on "Operatihg Segments" in respect of the Cdmpany.

Tax expenses include current tax and deferred tax.
The figures for the previous periods have been regrouped / reclassified
wherever necessary to confirm with the current period's classification. .

All figures are. in lakhs except earning per share. Figures in [J denote
negative/d ecrease,
The Result of the Quarter bnded on 30,r september, z02z are available on :

National stock Exchange India Limited website (www.nseindia.com) and on
company website [www.sdalloys.com).

rl

poi shcAnDEEp ALLoys' LrMrrED

DATE: 1L.L1.2O22
PLACE: SANTEI

'3.

4.

5.

6.

B.

ING DIRECTOR

[DIN:019589S4]6rx
5IAHMEDABAD)E

R.W

x'{r



Piyush J. Shah & Co. 
Chartered Accountant~ 

Piyush J. Shah 
B.Com, FCA, D.l.S.A.(/CA) 

Independent Auditor's Limited Review Report on Unaudited Standalone 
Quarterly Financial Results of the Company Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

Review Report to 
The Board of Directors, 

SagardeepAlloys Limited 

Plot noc 2070, Rajnagar Patiya.I' 

SantejKhatraj Road, Kaloi, 

Gandhinagar-382721 

1. We have reviewed the accompanying statement of unaudited standalone 
financial results of SAGARDEEP ALLOYS LIMITED ("the Company") for the 
quarter ended on September 30, 2022 and year to date results for the 
period from 01 April 2022 to 30 September 2022 ("the statement"), being 
submitted by the company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 
2015, as amended. ("the Listing Regulations") . 

20 This statement is the responsibility of the Company's Management and has 
been approved by the Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 " Interim Financial Reporting" (" Ind AS 34") 
prescribed under section 133 of the Companies Act. 2013 read with 
relevant rules issued there under and other accounting principles generally 
accepted in India. Our responsibi lity is to express a conclusion on these 
financia l statements based on our review. 

3. the 

Office : 404-504, Shikhar Building, Nr. Vadilal House, Netaji Marg, Mithakhali Cross Road, Navrangpura, Ahmedabad-380009. 
Ph.: (0)+91-079-40801121 , 40801155, 66550333, 66550334, 9825027370 

Email : pjshahca@rediffmail.com - piyush@pjshahca.com Website : www.pjshahca.com 



we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and an 
analytical procedure applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly 
we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our 
attention that causes us to believe that the accompanying statement of 
unaudited standalone financial results prepared in accordance with 
appticable Indian Accounting Standards specified under section 133 of the 
Companies Act. 2013 read with rules issued there under and other 
recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (as 
amended), including relevant circulars issued by the SEBI from time to time 
including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For, Piyush J. Shah & Co., 

Chartered Accountants 

Date: 11th November, 2022 

Place: Ahmedabad 
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. SAGAR-DEEP ALLOY.S LIMITED i r',J:
(ClN:L29253Gl2oo7PLc05oo07) 1

(Regd. Office: PLOT NO. 2070, RATNAGAR PATIYA, SANTEI KHATMI ROAD,SANTEI KAIOL Gandhinagar Gl3A272l)
E-mail id: secretary@sdalloys.com Phoner987529B0BS webslte:ffi.sdalloyscl

STATEMENT OF CONSOLIDATED ASSETSAND LIABILITIES AS AT SEPTEMBER 30,2022
ln Iakhs Except EPS and Face Value of

Particulars
'Rs

September 30, 2022

Rs.

March 31;2022
Un-Audtted Audlted

ASSETS

1 Non Current A$ets
tal Property, Plant & Equipment

tbl Capibl Work in progress

(c) I lnvestment Properties
(d) Goodwill

(e) Other lntagible Assets .

(0 Intanglble assets under development

, (g) Blological trsets other than bearer plants

(h) Flnanclal assets

. (D..t{lv,gstments.lnsgbsldiariesi ' i
(ti)'Tradereieivablei t
(lli) L@ns

' (iv) others ' ' 'l
[i) Deferred tax asseb (net)

[) Other Non-current assets

, TPta!Non'cuirentAssets

2 Currentassets
(a) lnventories

tbl Financial assets

(D lnvestments

. (iD Trade receivables

' (iiD Cash and cash equivalents

(lvJ Bank balance other than (iii) above

Lvj Loans
' (vi) others

[c) Current tax assets (net]
. (d] Other current assets

' Total Cunent Assets

roFl Ass:ts\
II. EQUITVANDLIABILITIES

1 Equlty

. (a) Equity share capital
(bl Otherequity

Total Equlty

Liabilities '

Non-cdifentltabilldes .i 'd :' ,!
(aJ Financialllabilities

(il Borrowings

(ii) Other financial liabilities.
. (irther thAn those sriecifled in [b))

(b) Provisions
(c) Deferred tax liabilities (net)

(dl other non'current liaott'tt"" 
,oo, n,on,aurrent Liabar'es

3 Curent llabllitles
(a) Flnanclalliabllltles

(il Borrowlngs
. (ii) TraCe payables

i. total outst&dqrg dues of micro
enterprires and 3mall enterprises

' ll. total outstanding dues of creditors other than

mlcro enterprises and small enterprlsds
(iii) other financial liabllitles

. (other than those specined in [c))
Other current liabilities

Provislons

Current tax liabilities (net)

(b)

(c)

tdl
Total Curent Liabllltles

'Total Uabilities
itt

, Trr ,l.{f

t,044.12

557.07

1,081.0(

557.0t

19.8f

1,624,14 1,657,93

1,149.31

3.80

16.74

0.18

3,1.15

szo.ss

775.6A

t,J.43.76

502.50

16.15

0.02

'35.06

361.31

2,22t,77 2,774,44

3.846.25 +,+32.+I

!,642.39

1,034.52

r,642.39

988.79

2,676,97 2,53t.LA

.' 
,ilp ,,

205.31

14.05

69,86

244.77

i"!:
14 nq

62.53

za9.zz 321.29

447.47

344.46

46.76

41.03

1,058.24

339.58

53.78

2434

880.12 7,479.94

ffi 4.43?.41

,ATEtlr.ll,z$zz ,

*\^""""/,o6#ili
ASAMAIMEHT/

DIRECTOI

JDINr01958984

s- rF --z



SAGARDEEP ATLOYS LIMITED
(CIN:129253Gf 2007P1C050007 )

O.207A, RAJNAGAR PATIYA, SANTEJ KHATRAJ ROAD ,SANTEJ KALOL Gandhinagar cI 382721)
E.mail id:secretary@sdalloys,com Phone:9875298085 website: wwwsdalloys.com

' STATEMENT OF CONSOLIDATED CASHFLOWSFORTHE QUARTERAND HATFYEARENDED ON SEPTEMBER30,
2022

Rs. ln Lakhs EPS and Face Value ofShare
PARTICULARS FOR THE HALF YEAR

] ENDED..
' RF.r.l ,,

September i'6,zOzz

FOR THE YEAR ENDED.

Rs.

March31i2O22
Un-Audited Audited,

easl now frbm operatl
Net profit before tax as per statement of profit and loss

Adjusted for:
Plovision for gratuity

Depreciation & amortization
Intefest lncome on loans & a.dvances given

Inferest & finance costs

Operating cash flow before working capital changes

Adiusted for:

{lncrease)/ decrease in inventories
(lncrease]/ decrease in trade receivables
(lncreaseJ/ decrease in other current assets

lncrease/ [decrease) in other non current liabilities
Increase/ fdecrease) in trade payables.

Ipcrease/ (decrease] in other current iiabilities i"

Increase/ (decreaseJ in short ter,m provisions '

Increase/ (decreaseJ in long term provisions
Cash generated frorn / (used in) pperations
Less: Income taxes (paidl/refund (net)

Net caSh generated from/ (used in) operating activities
IA]

Cash flow from investing activities:
Purchase of fixed assets

Interest lncome on loans & advdnces given

Increase/ decrease in short term loans and advances

lncrcasc/ decrease in long term loans and 
"duan."t

Increasr,/ decrease in other Bahk balance

Purchase/Sale of current investments

lncrease/decrease in other security deposits

Net cash flow from/(used) in investing activities
::'ii

Cash flow from financinp activities:
Proceeds from long tdrm borrowing [netJ
Proceeds from short term borrowing [netJ
lnterest & firiance costs

Net cash.flow from/(used in) financing activities

Netincrease/(decrease) in cash & cash equivalents [A+B+C]
Cash & cash equivalents as at beginning of the year
Cash & cash equivalents as at end ofthe year

67.43

37.92

(e.e0

19.20

I.JU

78.98

(s.71)

105.47

tL4.6t 260.L2

k,

218.0!

(s.ss'

(1s8.33'

, 4.8[

t7,02"
' r1.e6-.

0.2t

154.87

[332.60J

[160.30)

(177.75)
(s6.eB)

' 6.22

(1,341

164.99 (247.76)

(1.04)

9.90
(0.16)

(3.42)

(32.16)

244.96

[1.13]

5.28 217.38

'i .b, !''' (3e.3el

(610.38)
. ..^ ^^i'. lLa.zv)

38.26

593.98
i'.!. 'eOS.+7..

(668.e7) 526.77

(4e8.70)

502.50

496.38

6.\2

3.80 502.50

DATE:lI.lL.2O22
PLACE:SANTEI

MANAGING DIRECTOF

[DIN:01958984'

i* ]i
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fltl: 129253GJ2007Pt(050007

Notes: Ir' f ; ,

1. The above financial :resultp for the Quait(g and Half year Ended 30,h
September,2022 have been reviewed by the Audit Committee and were

' thereafter approved by the Board of Directors of the Company at their
meeting held on 1'LL1.2022. The same has been subjected to limited Review
by the Statutory Auditors.
The above results has been prepared in accordance with Indian Accounting
standards ["lND AS") notified under section 133 of the companies Ac! 201-3
read together with companies (lndian Accounting standardsJ Rules, zols
and in accordance with the guidelines issued by the Securities and Exchange
Board of India ["SEBI").
The figtires for the quarter ended on March 3L, z0zz are the balancing
figures between audited figures in respect of the full financial year and
unaudited published year-to-date figures upto the third quarter at the .

respective financial year,
This is single'segment .o#p"n1, in accordanb!.*iai,tthe AS-17 [segment
Reporting) issued by ICAL,H"n.", ttre ques'&on' of disclosure of-selrn.n,
information does not arise. There are no separate reportable s'egments as per
IND-AS 108 on "Operatihg Segments" in respect of the Cdmpany.

Tax expenses include current tax and deferred tax.
The figures for the previous periods have been regrouped / reclassified
wherever necessary to confirm with the current period's classification. .

All figures are. in lakhs except earning per share. Figures in [J denote
negative/d ecrease,
The Result of the Quarter bnded on 30,r september, z02z are available on :

National stock Exchange India Limited website (www.nseindia.com) and on
company website [www.sdalloys.com).

rl

poi shcAnDEEp ALLoys' LrMrrED

DATE: 1L.L1.2O22
PLACE: SANTEI

'3.

4.

5.

6.

B.

ING DIRECTOR

[DIN:019589S4]6rx
5IAHMEDABAD)E

R.W

x'{r



Piyush J. Shah & Co. 
Chartered Accountant~ 

Piyush J. Shah 
B.Com, FCA, D.l.S.A.(ICA) 

Independent Auditor's Limited Review Report on Quarterly Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

Review Report to 

The Board of Directors, 

Sagardeep Alloys limited 

Plot no. 2070, Rajnagar Patiyaa 

Santej Khatraj Road, Kalol, 

Gandhinagar-382721 

L We have reviewed the accompanying statement of Consolidated Unaudited 
Financial Results of SAGARDEEP ALLOYS LIMITED ("the Holding Company") 
and its subsidiaries for the quarter ended on September 30, 2022 and year 
to date results for the period from 01 April 2022 to 30 September 2022 
("the statement"), being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015, as amended (the "Listing Regulations") . 

2. This statement is the responsibility of the Holding Company's Management 
and approved by the Holding Company's Board of Directors, has been 
prepared in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standard 34 11 lnterim Financial 
Reporting" ("Ind AS 34") prescribed under section 133 of the Companies Act. 
2013 read with relevant rules issued there under and other accounting 
principles generally accepted in India. Our responsibility is to express a 
conclusion on t hese financial statements based on ou r review. 

3. with t he 
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to inquiries of company personnel and an analytical procedure applied to 
financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. 
CIR/CFD/CMDl/44/2019 dated 29th March, 2019 issued by SEBI under 
Regulation (33) 8 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following subsidiaries. 

a) Saga.rdeep Engineers Private Limited 

5. Based on our review conducted and procedures performed as stated in 
paragraph 3 above, nothing has come to our attention that causes us to 
believe that the accompanying statement, prepared in accordance with 
recognition and measurement principles laid down in aforesaid Indian 
Accounting Standards and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. The consoHdated unaudited finandal results include the interim financial 
statements /financial information I financial results of four subsidiaries 
which have been reviewed by us, whose interim finandal statements / 
financial information /financial results reflect total assets of Rs. 5,24,52,163 
as at September 30, 2022 and total revenue of Rs. NIL and Rs.NIL total 
profit/(loss) after tax of Rs. 65,965 and Rs. 2,11,656 and total 
comprehensive income of Rs. 65,965 and Rs. 2,11,656 for the quarter ended 
September 30, 2022 and for the period from 01 April 2022 to 30 September 
2022, respectively, and cash flows (net) of Rs. 16,423 for the period from 01 
April 2022 to 30 September 2022 as considered in the consolidated 
unaudited financial results, which have been reviewed by us and the same 
has been provided to us by the management and our cAo~~;..::-



solely on such unaudited interim financial statements/ financial 
information/ financial results. 

Our conclusion on the statement is not modified in respect of the above 
matters. 

For Piyush J. Shah & Co., 

UDIN: 22165063BCWKB09829 

Date: 11th November, 2022 

Place: Ahmedabad 


