
 

 

 

    Date: 6th February, 2026 

 

To,           
The National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor,  
Plot No. C/1, G Block,  
Bandra Kurla Complex,  
Bandra East, Mumbai-400051. 
 
Dear Sir, 
 
Sub: Outcome of Board Meeting held on 6th February, 2026 pursuant to Regulation 30 
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015  
 
Scrip Code: SAGARDEEP 
 
With respect to captioned subject, we hereby inform you that, the Board of Directors of the 
Company, in their meeting held on Friday, 6th February, 2026 at the registered office of the 
Company has considered and approved Unaudited Financial Results for the quarter ended on 
31st December, 2025 along with Limited Review Report thereon. 
 
Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosures Requirements), 
2015, please find attached the Unaudited Financial Results for the quarter ended on 31st 
December, 2025 along with Limited Review Report by the auditors of the Company. 
 
The meeting was commenced at 05:00 PM and was concluded at 07.30 PM. 
 
Kindly take the same on your record.  
 
Yours faithfully, 
For Sagardeep Alloys Limited 
 
 
Satishkumar A. Mehta  
Managing Director  
[DIN: 01958984] 
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Piyush J, Sha h & Co.
Chartered Accountants

Piyush J. Shah
B.Com, FCA, D. l. S.A. (ICA)

lndependent Auditor's Limited Review Report on the Quarterly and Year to date
Unaudited Standalone Financial Results of Sagardeep Alloys Limited ("the Company'')
pursuant to the Regulation 33 and 52 of the SEB! (Listing Obligations and Disclosure

Requirements) Regulations, 20L5, as amended

To,

The Board of Directors,

Sagardeep Alloys Limited
Plot no. 2070, Rajnagar Patiya,
Santej Khatraj Road, Kalol,

Gandhinagar-38272L

Dear Sir,

Re: Limited Review Report of the Unaudited Standalone Financial Results for the quarter

and nine months ended on 31't December,2025

1. We have reviewed the accompanying statement of unaudited standalone

financial results of Sagardeep Alloys Limited ("the Comp?rY"), for the quarter

and nine months ended 31st December, 2025 ("the Statement"), being

submitted by the Company pursuant to the requirements of Regulations 33 and

52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

20L5, as amended ("the Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and

approved by the Company's Board of Directors, has been prepared in accordance

with the recognition and measurement principles laid down in the lndian

Accounting Standard 34, "lnterim Financial Reporting" ("lnd AS 34") prescribed

under Section L33 of the Companies Act, 201.3 as amended, read with relevant

rules issued thereunder and other accounting principles generally accepted in

lndia and in compliance with Regulations 33 and 52 of the Listing Regulations.

Our responsibility is to express a conclusion on the Statement based on our

review.

We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 24LO 'Review of lnterim Financial lnformation
performed by the lndependent Auditor of the Entity' issued by the lnstitute of

Chartered Accountants of lndia (lCAl). This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the Statement

is free from material misstatement. A review of interim financial information

consists of making inquiries, primarily of the company's personnel responsible
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procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing specified under Section 143(10) of the

Companies Act, 20L3 and consequently does not enable us to obtain assurance

that we would become aware of all significant matters that might be identified in

an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has

come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with the recognition and measurement

principles laid down in the aforesaid lndian Accounting Standard ("lnd AS")

specified under Section 133 of the Companies Act, 2013 as amended, read with

relevant rules issued thereunder and other accounting principles generally

accepted in lndia, has not disclosed the information required to be disclosed in

terms of Regulations 33 and 52 of the Listing Regulations, including the manner

in which it is to be disclosed, or that it contains any material misstatement.

For, Piyush J. Shah & Co.,

Chartered Accountants
F.R.N.: I2LL72W

wry
CA. Darshan B. Panchal

Partner
M. No.: t39678
UDtN: 25139578EtDqcAsr$4g

Date:5ft February,2026
Place: Ahmedabad
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Piyush J. Sha h & Co.
C h a rte red Acco u nta nts

Piyush J. Shah
B.Com, FCA, D. l.S.A. (ICA)

lndependent Auditor's Review Report on the Quarterly and year to date Unaudited
Consolidated Financial Results of Sagardeep Alloys Limited ("the Compan/') Pursuant to
the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report To

The Board of Directors,
Sagardeep Alloys Limited
Plot no.2O7O, Rajnagar Patiya,

Santej Khatraj Road, Kalol,

Gandhinagar-38272l

Dear Sir,

Re: Limited Review Report of the Unaudited Consolidated Financial Results for the
quarterly and nine months ended 31st December, 2025

L" We have reviewed the accompanying statement of unaudited consolidated financial results

of Sagardeep Alloys Limited ("the Parent"), which includes its subsidiary (the Parent and its

subsidiary together referred to as "the Group"), and its share of the net profit/ loss after tax

and total comprehensive income/loss of its associates and joint ventures, if any, for the
quarter and nine months ended 31st December, 2025 ("the Statement"), being submitted by

the Parent pursuant to the requirements of Regulations 33 and 52 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 20L5, as amended (the "Listing

Regulations").

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the lndian Accounting Standard 34 "lnterim Financial

Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 as

amended, read with relevant rules issued. thereunder and other accounting principles
generally accepted in lndia and in compliance with Regulations 33 and 52 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia
(lCAl). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of Parent's personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Aud
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consequently does not enable us to obtain assurance that we would becorne aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

4. We also performed procedures in accordance with the Circular No. CIR/CFD lCMDll  l 2OL9

dated 29th March, 2019 issued by the Securities and Exchange Board of lndia under
Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the entities as mentioned below:

5. Based on our review conducted and procedures performed as stated in paragraph 3 above

and based on the consideration of the review reports of the subsidiary referred to in

paragraph 6 below, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid lndian Accounting Standard ("lnd AS") specified under

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia, has not disclosed

the information required to be disclosed in terms of Regulations 33 and 52 of the Listing

Regulations, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

6. The consolidated unaudited financial results include the interim financial statements

/financial information / financial results of one subsidiary which have been reviewed by us,

whose interim financial statements / financial information /financial results reflect total
assets of Rs. 1062.471-Lakhs as at December 31,2025 and total revenue of Rs.15.33/- Lakhs

and Rs. L,676.771- Lakhs and total profit/(loss) after tax of Rs. 1.33/- Lakhs and Rs. 5.36/-

Lakhs and total comprehensive income of Rs. 22.19/- takhs and Rs. 13.661- Lakhs for the
quarter ended December 3L,2025 and for the period from 01 April 2025 to 31 December

2025, respectively, and cash flows (net) of Rs. 32.25/- Lakhs for the period from 01 April

2025 to 31 December 2025 as considered in the consolidated unaudited financial results,

which have been reviewed by us and the same has been provided to us by the management

and our conclusion on the statement, in so far as it relates to the affairs this subsidiary, is

based solely on such unaudited interim financial statements/ financial information/ financial

results.

For Piyush J. Shah & Co.,

Chartered Accountants
F.R.N.: L2LL72W

cA. B. Pancha

Partner
M. No.:139678
UDIN: 25139678QP2GO11918

Date:6th February 2026

Place: Ahmedabad

Sr. No. Name of the Company Relationship

7 Sagardeep Alloys Limited Holding Company

2 Sagardeep Engineers Private Limited Subsidiary Company
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