
 

SAFE ENTERPRISES RETAIL FIXTURES LIMITED 
CIN: L46493MH2024PLC429137 
Registered Office: Plot No D-372, TTC MIDC, Ind. Area MIDC 
Kukshet Vi, Sanpada, Thane, Maharashtra, India, 400703 

Contact: +91-9619855013 | Email: compliance@safeenterprises.com | Website: www.safeenterprises.com 

Date: November 10, 2025 
To, 
National Stock Exchange of India Limited 
Listing and Compliance Department, 
Exchange Plaza, 5th floor, Plot No. C/1,  
Block-G Bandra Kurla Complex, Bandra(E), 
Mumbai-400051. 
NSE Symbol: SAFEENT 
 
Subject: Outcome of Board Meeting held on Monday, 10th Day of November 2025 - Approval of Unaudited 
Financial Results for the half-year ended 30th September 2025. 
 
This is to inform you that, pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform that the Board of Directors at its meeting held on Monday, 10th Day of 
November 2025 at 4:00 pm through video conferencing/other audio-visual means (OAVM), inter alia, discussed and 
approved following businesses:   
 

1. The unaudited standalone financial results of the Company for the half-year ended 30th September 2025 
along with the Limited Review Report issued by the Statutory Auditors of the Company. 

2. The unaudited consolidated financial results for the half-year ended 30th September 2025, along with the 
Limited Review Report of the Statutory Auditors. 

3. The results shall also be uploaded on the website of the Company and the Stock Exchange. 
 
 
The details as required under Regulation 30 of the Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, SEBI no. SEBI/HO/CFD/PoD2/CIR/P/0155 
dated November 11, 2024 and SEBI Circular No. SEBI/HO/CFD/CFD-PoD- 2/CIR/P/2024/185 dated December 31, 
2024 is enclosed. 
 
 
The meeting commenced at 4.30 p.m. (IST) and concluded at 6.15 p.m. (IST).  
 
This is for your information and record. 
 
Thanking you,  
 
Yours sincerely, 
For and on behalf of  
Safe Enterprises Retail Fixtures Limited 
 
 
 
 
Mohini Waghade 
Company Secretary & Compliance Officer  
 
 
Encl: As above 
 
 
 
 

MOHINI 
RAJU 
WAGHADE

Digitally signed 
by MOHINI RAJU 
WAGHADE 
Date: 2025.11.10 
18:19:02 +05'30'
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Independent Auditor's Review Report on the Unaudited Standalone Half Yearly Financial Results of Safe 

Enterprises Retail Fixtures Limited pursuant to the regulation 33 of the SEBI (Listing Obligations and 

Disclosures Requirements) Regulations, 2015 as amended 
 

To, 

The Board of Directors 

Safe Enterprises Retail Fixtures Limited 
 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Safe Enterprises 

Retail Fixtures Limited ("the Company"), for the half year ended September 30, 2025 ("the Statement"), being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended (hereinafter referred to as “Listing regulations”). 
 

1. The Company’s management is responsible for the preparation of the Statement in accordance with the 

recognition and measurement principles laid down in Accounting Standard 25 “Interim Financial 

Reporting” prescribed under section 133 of the companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. The Statement has been approved by the Company’s Board of 

Directors. and in compliance with Regulation 33 of Listing Regulations. Our responsibility is to issue a 

conclusion on the Statement based on our review. 
 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 

review of interim financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with the Standards on Auditing specified 

under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not express 

an audit opinion. 
 

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement prepared in accordance with applicable Accounting Standards (AS) and other 

recognized accounting practices and policies has not disclosed the information required to be disclosed in 

terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 
 

For A D V & Associates  

Chartered Accountants  

FRN: 128045W 

 

 

 

Pratik Kabra 

Partner 

M. No.: 611401    

UDIN: 25611401BMHWXP1872 

Date: November 10, 2025 

Place: Mumbai                                                                                               
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Independent Auditor's Review Report on the Unaudited Consolidated Half Yearly Financial Results of 

Safe Enterprises Retail Fixtures Limited pursuant to the regulation 33 of the SEBI (Listing Obligations 

and Disclosures Requirements) Regulations, 2015 as amended 
 

 

To, 

The Board of Directors 

Safe Enterprises Retail Fixtures Limited 

 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Safe Enterprises 

Retail Fixtures Limited ("the Parent"),and its Subsidiaries (together referred to as “the Group”) for the half year 

ended September 30, 2025 ("the Statement"), being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

(hereinafter referred to as “Listing regulations”). 
 

1. The Company’s management is responsible for the preparation of the Statement in accordance with the 

recognition and measurement principles laid down in Accounting Standard 25 “Interim Financial 

Reporting” prescribed under section 133 of the companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. The Statement has been approved by the Company’s Board of 

Directors and in compliance with Regulation 33 of Listing Regulations. Our responsibility is to issue a 

conclusion on the Statement based on our review. 
 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 

review of interim financial information consists of making inquiries, primarily of Parent’s persons 

responsible for financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing 

specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that 

we would become aware of all significant matters that might be identified in an audit. Accordingly, we do 

not express an audit opinion. 

 

3. This Statements includes the results of the following entities: 

• Safe Enterprises Retail Technologies Private Limited 

• Inscite Advisory Services LLP 

 

 

We did not review the financial statements of the subsidiaries included in the consolidated financial 

statements; whose financial statements include total revenues of Rs. 2759.30 Lakhs and 111.95 Lakhs 

respectively for the half year ended on that date. These financial statement have been review by other auditor 

whose limited review report has been furnished to us by the parent company management and our conclusion 

on the statement, in so far relates to the amount and disclosure included in respect of subsidiaries, is based 

on the report of the auditors and our opinion is also based solely on the report of such other auditors. 
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4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement prepared in accordance with applicable Accounting Standards (AS) and other 

recognized accounting practices and policies has not disclosed the information required to be disclosed in 

terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

 
 

For A D V & Associates  

Chartered Accountants  

FRN: 128045W 

 

 

 

Pratik Kabra 

Partner 

M. No.: 611401                                                                                                    

UDIN:  25611401BMHWXQ7323 

Date: November 10, 2025 

Place: Mumbai                                                                                                        
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