safari

February 6, 2020
National Stock Exchange of India Limited
Exchange Plaza Bandra Kurla Complex,

Bandra (East)
Mumbai 400 051

Serip Code: SAFARI

Dear Sir/Madam,

Sub: Reply to clarification sought on Financial Results

With reference to the clarification sought on Financial Results, please find attached revised
Unaudited Financial Results (Standalone/Consolidate) for the quarter and nine months ended 31%
December 2019 alongwith Limited Review Report.

We request you take the above information on record.

Thanking You,

Yours faithfully,

For Safari/¥ndustries (India) Limited

P

Sudhir Jatia
Chairman & Managing Director

Reyd. Off.; Safari Industiies (India) Ltd., 302-303, A Wing, The Qube, CTS Me.1198, A/2, MV Road, Marol, Andheri (€), Mumbai - 400059, Maharashtra, India
Tel: 022 4038 1888 | Fax: 022 4038 1850 | CIN: L25200MH1980PLC022812 | Email id: corporate@safariin | Website: www.safaribags.com
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CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT
Review Report to Board of Directors

1. We have reviewed the accompanying statement of unaudited financial results of
Safari Industries (India) Limited (“the Company”) for the quarter and nine months
ended 31% December, 2019. The statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is
to issue a report on this financial Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. Based on our review, conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For LODHA & COMPANY
Chartered Accountants
Firm Registration No.- 301051E

: »vs"%

R. P. Baradiya
Partner
Mumbai Membership No.- 044101
5" February, 2020 UDIN- 20044101 AAARASLOGE
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Mumbai

We have reviewed the accompanying statement of consolidated unaudited financial results of Safari
Industries (India) Limited (“the Parent’) and a subsidiary (the Parent and a subsidiary together
referred to as “the Group”) for the quarter and nine months ended 31% December, 2019, being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(IND AS “34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit.

We are not required to perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

The Statement includes the results of Safari Lifestyles Limited, wholly owned subsidiary.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For LODHA & COMPANY
Chartered Accountants
Firm Registration No.- 301051E

b

. P. Baradiya
Partner
Membership No.- 044101

5" February, 2020 UDIN- 20044101 Appp AT 34 %3
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SAFARI INDUSTRIES (INDIA} LIMITED
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Emait id: invesicr@satar i, Website: www salanbags com, CIN: 1.252000MH1580PLL022812
St of Unaudited Fi Resulls for the quarter and nine months ended 318t December, 2019
{Rs. in lakhs)
T Standalone Consoligated
Quarter ended Nine-months ended Year ended Quarter ended Nine.rnonths ended Year ended
£,
So. Particulass Fiat 30th Fist Fist Fiat Fiat 318t Toth 318t Fist st
D b Sep V1 D ber, | D b Dy 2 March, o P D ber, | D L | D st
2019 2019 2;m8 2018 2018 2019 2019 2019 2018 2018 2018 March, 2018
Unaudited | Unaudited | Unaudited 1 Unaudited | Unaudited | Audited Unaudited | Unaudited | Unaudited | Unaudited : Unaudited Audited
1 {evenue o onerations 16523651 1697573 14,527 49 53,80505] 43.208 12 Y0829 1661125 17343 14,654 07 64148 91 43571 54 57,765 20
2 {Other tncoms 277 165 1171 10 49 46 89 130.5% 18.86 158 1174 2662 A5 BY 130 60
3 |Totatincome (142} 16.526.32 16.977.38 14.538.20 5381554 | 4125501 §7 383 49 16,630.11 17,133.59% 14,685.78 54,173.53 43,618.43 57.895.80
4 {Expenses
3} Cosl of TAtANgiSs Chnstmec 250452 2.L7887 1,554 17 7.532 11 5.909 50 2,504 52 257497 1,554 17 7258 32
) Purchase of $tock-in-trade 753335 342318 ©G.81152 | 2330672 753835 £.622 80 4,423 18 2330572 32.342 14
A S:""ge‘ M inveniones of finished goods wark.(-Aragress and slock-in- 1043 11) 3223 by 58075 | (a17530] 5200 39 ©o1 1] 1aei ] (2236 34) 6,202 14} (6.243 85)
1) Emproyee berelits expense 1992 55 169586 597054 484534 4,992 85 1.700 37 4364 00 6.557 38
&) Finance costs 204 02 92.34 78754 2rH92 204 02 9264 s e 247 42
% Depreciation and amorisalion xXpanse 54302 £0&.32 2335 1,528 77 61573 21508 5497¢ 21860 825 a1 830 98
3 Other axpenses 356323 RARR 285133 1130934 891601 17 14508 3,566 %6 3.112.05 $.268 €3 ©2%1028
Total expenses 15.294.58 16,089.13 1 13,747.24 50,339.67 | 33,691.91 53,333.66 15,363.07 1386467 40,041 .44 £3,798.65
5 {Profit before tax {3-4} 1,231.74 886.25 791.88 3,475.97 3,661.10 4,059.84 1,267.04 a01.11 3,495.80 3.576.99 4,087,15
& {Tax Expanse
&} Curent iax 347 64 118.5¢ 26735 982 31 + 28469 1,495 32 347 64 13k 29181 QW23 1.514 82
b; Celerres tax ZseN 132 53) 635 @20 {19 11); {89 .87} (28621 13253 584 {8243 (94 54)
€) Tax 'or qanie” penods {222) . 150 (222) {34.01) {43 64) {2 43) 160 243 (43 64)
Total tax 315.80 B7.08 2865.90 838.06 1.231.57 4.361.8¢ 318.59 87.06 299.28 897.85 1.376.84
7 | Profit for the period (5-6) 914,94 801.19 496.06 2,677.91 2,328.53 2,698.03 950.45 820.98 501.86 2,597,985 2,338.98 2.720.7%
| 8 |Other comprenensive income (OCH
i Mtems that will not be reclassifted to profit or loss
; Actuanal Gain 7 {1.0ss) on Deficed Benefi Flar {37 08} 137 09) (20 247 (11126) (6C.13) #£8 841 {37 08} {37 09; (20 04; (11126 60 13} 158 84}
: Tax relating o these tems 1347 B2 726 3144 2170 74 83 1047 802 7286 3144 2170 ZA9Y
Total Other Comprehensive Income {23.61} {28.07) (12.78) (79.82) {38.43) {43.81) {28.81}) {29.07) {12.78} {79.8%) {38.43} (4391}
i
] Totai comprehensive income for the period (7+8) 888.33 Tr212 483.28 2,498.08 2,291.10 2,654.12 823.84 791.91 483.08 2,618.13 2,300.55 2,676.80
{ “aidup equly share captal (Face value of Rs 2 aach} 447 1C 446 86 4466 27 447 10 445 27 446 51 447 10 446 86 446 27 447 10 435 27 446 51
| 44 [Other equity 18.647.92 TRAG B3
|2 l3asc 837106 pBr share (Face value of Rs 2 each) (Rs 409 359 222 1154 1048 1210 426 368 225 1163 10249 1220
| 13 {Drutec samings per share (Face value of Rs 2 sacn) {Rs) 409 350 22z 1152 1C.e2 12.07 425 367 224 1161 10 48 1217
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Tha Compary is angagod ir iuggags Lusinoss and therelera there 's 0nly one repontable segment in gocargarce witt Indan Accounting Stendards (Ing A$) 108 “Operaing Sagments”

Tre conscidated “escils for the guarter and nine months endac 34 st December, 2019 intlude the rasulis of 15 whofly owned subsitiary company - Safar Lifestyles Lented

41 Tax expenses to' the quaier anc nine months endec 31st Decembar 2015 reflect changes made vide Tasation Laws iAmengment; Acl 2019

Dunng the cuanter, the Company Pas aliotied 12 000 equily shares of Rs 2 each 3l @ premiyre of Rs 158 per share, aggregating lo Re 18 20 Lakhs, pursuant o the axercise Stock Oplions granted under the Safan Stock Option Schese 2016
the conscidated financial results for the quarer and nine rmonihs ended 31st December 2018 were nol sudjocled 10 limuied revisw dy e statutory auditors of the Company and are as Crapased by managerenrt

Seciive 181 Apri 2013,
SAQU) asset at an emo

ibe Comrpany has adepted Indg 435 116 "Leasas” using mocfied ceirdspective approach. Accordmgly, ihe Company has racognised 8 lease liablily measured at the present value Uf remairing iease pagments anc corresponding Right of vse
equat o tha iease hiability, on the transitc date and aiso prawous Jenod informalion has 2ot been reslalec

Trgimeatt of agophng D A8 18 on the auove unaudiled fmanciol reslts for the quaner ard nine months ended 31st Decerrber 201915 a5 toliows {Rs. intakhs)
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107 8% 96 13 204 02 28008 787 54 137 88 Q04,052 279.22 06 72
Copraciation and amorisaict exparse 236 5% 540 02 B2 54 1,528 77 248 57 544 78 866 8% 1.507 04
Rent (nciuded i1 0tNe” expeIses. 440 71 104 29 {907.32} 789467 44563 108 11 1954 13} 38154
Cther income 222 ; 055 277 058 149 224 168.48 1663 26.62
#rpfd potorn tax %294 02 52 29} 123174 {175 113 3475 G7 13136 1,267 .04 178 14 3455 £G

& Tno previoas perods figurey bave beer regroused ¢ fearanged wharever necessary

* The abova unzucded firarsal resulls are gvaiabie on the Company's websitt www safarbags com and on the wabsite of BEE (10 www bsaindia com and Nalwnat Stock Exchange of india Lid India- www nseindia com

For SAFARI K QUSTRIES (INDIA) LIMITED

-~ ‘;/
Date: 5th February, 2020 / . i i
Place: Mumbai Sughir Jatia
PR
Chgirman & Managing Director
— IN'T 00031968
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