SADHANA NITRO CHEM LIMITED

Date: September 17, 2024

To, To,

BSE Limited, National Stock Exchange of India Limited
P.]. Towers, Exchange plaza, C-1, Block G,

Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbai - 400001 Mumbai-400051, India

Scrip Code: 506642 Symbol: SADHNANIQ

Subject: Intimation of Newspaper Publication of Rights Issue of Equity Shares of
Sadhana Nitro Chem Limited

Dear Sir/ Madam,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Regulation 84 of SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018, please find enclosed herewith the copy of newspaper advertisement of
disclosing date of completion of dispatch and other details related to Rights Issue, published
on September 17, 2024 of Sadhana Nitro Chem Limited (“the Company”), published in
following newspapers.

1. Financial Express— English newspaper
2. Jansatta — Hindi newspaper and
3. Mumbai Lakshadweep-Marathi Newspaper

Kindly take the same on your records.

For SADHANA NITRO CHEM LIMITED

NITIN
RAMESHCHANDRA
JANI

Nitin Rameshchandra Jani
Company Secretary

Membership No.: A4757

Address: Plot No. 177, Room No. 16,
Jawahar Nagar Road No.2,
Goregaon (West) Mumbai-400062

Enclosure: Newspaper Publication

Corporate Office Factory Address Registered Office
10,Bruce Street, 1st Floor, 47, MIDC, Roha - 402116. Hira Baug, 1st Floor,
8/12,Homi Medy Street,Fort, Dist. Raigad (M.S.) Kasturba Chowk (C.P. Tank),
Mumbai - 400001 Dhatav, Maharashtra Mumbai - 400 004. INDIA

sadhananitro@sncl.com | www.sncl.com | CIN : L24110MH1973PLC016698 | Tel.: +912268663300
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FINANCIAL EXPRESS

(This is an Advertisement for information purposes only and not for publication, release or distribution outside India and is not an Offer Document announcement. All capitalized terms used and not defined
herein shall have the meaning assigned o them in the Letter of Offer dated September 06, 2024 (the "Letter of Offer” or "LOF") filed with the Stock Exchanges, namely BSE Limited ("BSE"), National Stock
Exchange of India Limited ("NSE") and Securities and Exchange Board of India(*SEBI")

SADHANA NITRO CHEM LIMITED

Sadhang Nitre Chem Limited (*Company” or “Issuer”) was onginally incorporated as “Sadhana Nitro Chem Limited” on July 21, 1973 &t Mumbai, Maharashtra as & Public limited company under the Companies Act, 1956 with the Registrar of Companies, Mumbai,
Maharashitra. The Conporate [dantification Number of cur Company is L24110MH1973PLCO16698. For furthar details about the Company, pleasa refer io the section ttled “General Information” beginning on page 27 of the Letter of Offer.

Registered Office: Hira Baug, 18t fioor kasturba chows (C.F. Tank), Mumbai, Maharashira, India, 400004
Tel: +912268663300, Website: waw.5ncl com
Contact Person: -Mitin Jani; Company Secretary and Compliance Officer, Email: sadhananitre & sncl.com
Carporate [dentity Number; L241108H1873PLC0 G658

PROMOTER OF OUR COMPANY: ASIT DHANKUMAR JAVERI & MANEKCHAND PANACHAND TRADING INVESTMENT CO PVT LTD

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY ONLY

*Assuming Full Subscription

ISSUE OF UP TO 8,23,52,818 FULLY PAID-UP EQUITY SHARES WITH A FACE VALUE OF T 1/- EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY
FOR CASH AT A PRICE OF ¥ 6.06 /- EACH INCLUDING A SHARE PREMIUM OF ¥ 5.06 PER RIGHTS EQUITY SHARE (“ISSUE PRICE") FOR AN
AGGREGATE AMOUNT UP TO ¥ 49.91 CRORES ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO
OF 1 RIGHTS EQUITY SHARES FOR EVERY 3 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD
DATE*, THAT IS ON FRIDAY, SEPTEMBER 13, 2024 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS 6.06 TIMES THE FACE
VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE" ON PAGE 72 OF THIS LETTER OF OFFER.

ISSUE PROGRAMME

*ISSUE OPENS ON

*LAST DATE FOR ON MARKET
RENUNCIATION

** ISSUE CLOSES ON

Friday, September 20, 2024

Wednesday, September 25, 2024

Tuesday, October 01, 2024

“Elgibia Equily Sharsholders are requestad (0 ansurg that renunciation through off-market transfer i completad in such a manngr that the Hights Entithamants are credifed fo-the demar account of the Renouncass on ar prior (o e lssug Closing Dare.
**Our Board or 2 duly authonzed committes tharaof will have tha night to axtand the [ssue panod as it may diatemming from time i fime, provided that this [ssue will not remain open i axcess of 30 (Thirly] days from ihe fsswe Cpening Date finciusive of the fssua Opaning

Datel, Further, no withdrawal of Appiication shall be permifted by any Apodcant affer the [zsue Closing Dafe,

PLEASE NOTE THAT THE RIGHTS ENTITLEMENT WILL BE TRADED ONLY ON BSE

ASB A 3 Simple, Safe, Smart way of
Application - Make use of it!!!
PROCEDURE FOR APPLICATION

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI circular, baaring referance number SEBIHO/CFDY
DILZ/CIR/P/202013 dated January 22, 2020, bearing referance numbes SEBIHO/CFD/CIRICFD/DIL/GT/2020 dated April 21,
2020, SEBI circular bearing reference number SEBVHO/CFODILZ/CIR/P/2020/78 dated May 6, 2020, SEBI circular bearing
reference number SEBVHOCFO/DIL /CIR/P2020/1 36 dated July 24, 2020 and SEBI Circular SEBIHOICFINDIL1/CIR/P20E1/
13 dated January 19, 2021, S5EBI circular bearing reference number SEBIHO/CFD/DILZ/CIR/P/2021/552 dated April 22,
2021, SEBUHOVCFIVDIL2'CIR/P/2021/633 dated October 01, 2021 and SEBIVHO/CFD/SSERICIR/P/2022/66 datad May 19, 2022
(Collectively hereafter referred to as “SEBI Rights lssue Circulars") and SEBI circular SEBICFDVDIL/ASBAN/2000/3012
dated December 30, 2009, SEBI circular CIR/CFD/DILM/2011 dated April 29, 2011 and the SEBI circular, bearing reference
number SEBYHO/CFDDIL2'CIRP20201 3 dated January 22, 2020 (Collectively hereafter referred to as “ASBA Circulars™),
all Investors desiring to make an Application in this lsswe are mandatorily required fo use the ASBA process, Kindly note
that Non- Resident Investors will have to apply through ASBA mode. Investors should carefully read the provisions
applicable to such applications before making their Application through ASBA. For details, see “Making of an Application
through the ASBA process” page 75 of the Letter of offer.

Further, in accondance with Regulation 77A of the SEB| ICDR Requlations read with the SEBI Rights kssue Circulars, the credit of Rights
Enfitiements and Allktment of Rights Equity Shares shall be made in dematenalised form ondy, Prior b (he issue apening date, the nghts
enfitiemant of those resident eligible equity shareholders, among others, whose demat account details are not available with our
company or the registrar, shall be credited in'a demal suspensa escrow accouni apened By ourcompany.

Facility for Application in the Issue

In accordance with Reguiation 76 of the SEBIICDR Requiations, SEBI Rights Issue Circulars and ASBA Circulars, all Investors deswing
o make an applcation in this tsswe are mandatorly required to use te ASBA process, Ehgibla Shareholders should carefully read the
provisions applicable o such Applications befare making their Application through ASBA, For details, see “Makimg of an Application
through the ASBA process™on page 75 of the Letter of Offer,

Making of an Application through the ASBA process

Eligitle Shareholders desiring to make an Appication in this Issue through ASBA process, may submit the Application Form to the
Desigrated Branch of the SCSE or ontnefelectronic Apgiication through the website of the SCS8s (i made available by such SCSB)
for authorising such SCSB 1o block Applcaton Money payable on the Application in thew respective ASBA Accounts. Eligible
sharehoiders should ensure that they have correctly submitted the Application Fomm, or have othemwize provided an guthorizsalion fo
the SCSB, via the-electronic mode, for blocking funds in the ASBA Account equivalent 1o the Application Money mentioned in the
Application Form, &5 the case may be, &l the time of subrmission of the Application. For the kst of banks which have been notified by
SEBl o act as SC5Bs for the ASBA process, please refer to hitps:iwww.sebi.gov.in/sebiwebl/other!
CtherAction.do?doRecognised Fpi=yas&inimid=34. For defails on Designated Branches of 5C5Bs collecting the Application Form,
piease refer the above-mentionad link. Please nole that subject bo SC5Bs complying with the requirements of SEBI Circular No, CIRS
CROMMIL 32012 dated Seplember 25, 2012 within the periods stipulated thesein, ASBA Applications may be submitted at the
Designated Branches of the SC58s, in case of Applications mada through ASBA facility.

Piease noe that subject 1o SCS5Bs comphying with the requirements of SEBI Circular No CIRCFOVDILA32012 dated September 25,
2012 within the periods slipuiated therein. Applicafions may be submitted at Designated Branches of the SC3Bs. Further, in ferms of
the SEBI Circular CIRCFDYDILN 2013 dated January 2, 2013, itis ciarified that for making Applications by SCSBs on thair own account
using ASBA fachity, S05Bs should have & separate actount in their own name with any other SEBI registerad SCSB(s), Such atcount
shall be used solely for the perpose of making Application in the fssue and clear demarcated funds should be availabie in such account
for Applications. 2056z applying in the Issue shall be responsible for enswring that they have a separale account in their own name
with any ofher SCSBE having clear demarcated funds for applying in the lssue and that such separate account shall be usad as tha ASBA
Account for the Application, for ensuring compliance with the applicable requiations.

ALLOTMENT IN DEMATERIALIZED FORM ONLY; Eligible Shareholders may please nole that the Rights Equity Shares in
the lssue can be allotted only in dematerialized form and to the same depository account in which the Rights Entitlements
are held by such Applicant on the issue closing date.

DISPATCH OF THE ABRIDGED LETTER OF OFFER (" ALOF ") AND APPLICATION FORNM: The dispaich of the ALOF and Applicafion
Form for the Issue was completed on Tuesday, September 17, 2024 by Reqistrar to the lesue, i.e., Link Intime |ndia Private Liméied o
the Eligible Equty Sharaholders of tha Company, whosa names appeared in the Register of Mambers/Beneficial Cwners of the
Company, on he Record date, Le., Wadnasday, September 18, 2024 through electronc dispaich 1o the sharsholders wha have regisierad
their email ids and physically through speediregistered poston Friday, September 13, 2024,

a  Eligible Shareholders can access the Letter of Offer, the Abridged Letter of Offer, and the Application Form (provided that the
Eligible Equity Shansholders edgible to subscribe for the Right Shanes under applicable sacurities laws) on the websites of: Our
Company's website al www.snclcom Registrar 10 the Issue’s website at www linkintime.co.n. BSE Limited's wabsile af
www bseindia.com; NSE Limited's website al www.nseindia com
Eligitrie Equity Shareholdars can obtain the detais of their respactive Rights Entitlernents fram the website of the Registrar io
the lssue al www linkindime 00.in.; by entering their DP-I0 and Clent-ID and PAN,

AVAILABILITY OF APPLICATION FORM: The Registrar has dispaiched an Application Form 10 all Eligibé: Equity Shareholders as
per their Rights Entitlements on the Record Diate tor the Bssue, The Rencuncess and Elighle Equity Sharsholders who heve not received
the Apglicaiion Form can download the same trom the websies of the Reqgisirar {(wew imkintime, co.in), the Company [aww.sncl.oom)
and the Stock Exchanga (www. beaindia com and www.nseindia.com].

CREDIT OF RIGHTS ENTITLEMENTS [N THE DEMAT ACCOUNTS: In 2ccordance with Regufation 770 of the SEBI ICDR Regulations
read with the SEB| Circular SEBI/HO/CFIDIL2CIR/P/20201 3 dated January 22, 2020, the credit of Rights Entitlemant and Allotment
ol Righis Equity Shares shall be made in dematerialised form only

Priar 1o the lssue Opening Date, our Company shall credil the Rights Entitlernents b (i) the demal accounts of the Ebgible Equity
Sharehalders holding the Equity Shares in dematerialized form;.and (i) 8 demat suspenss escrow account (namely, Unclaimed
Secunties Suspensa Account’) openad by our Company, for the Eligible Equity Shareholders which wouid compnse Rights Entitiements
refating to {3} Equity Sharas hald in the account of the [EPF authority; or {b) the demat accounts of the Elgible Equity Shareholdar which
are frozen or tha Equity Shares which are lying in the unclaimed suspenss account {inchudng those purssant 1o Requlation 39 of the
SEBI Listing Regutations) or details of which are unavailable with our Company or with the Ragstrar on the Record Date: or (o) credt
o the Rights Entitisments retumed revarsadfailad; or (d) te ownarship of the Equity Shares cumently under dispute. including any coun
proceedings, if any; or (g) non-nstitutional equity shareholders in the United States,

Efgibse Equey Sharahoiders can obiain tha detads of their Rights Entflements from the website of the Regisirar i.e.. www inkintime.co.in
by entering their DF 10 and Client 10 and PAN, The link for the samsa shal akso be availabia on the websita of our Cormgany wiww Sncl.oom,

Making of an Application by Eligibe Equity Shareholders on Plain Paper under ASBA process: An Eligible Equity Shanaholder
in India wha is eligitle 10 appy under the ASBA procass may make an Application 1o subscribe to the 155ue on plain paper in case
of non-recesnt of Application Form as detailed above and only such plasn paper apphications which provide all the details required in
terms of Regufation 78 of SEBI ICDR Regulations shall be accepted by SC03Bs. In such cases of non-receipt of the Application Fomm
through physical dedvery (where applicable) and the Eligibie Equity Shareholder not being in a position to obtain it from any other solice
may make an appheation 1 subscribe to the ssue on plain paper with the same detads as per the Apphcaton Form that |s available
onthe websie of the Registrar, the Stock Exchanges.

An Eligitle Equity Shareholder shalt submst the plain paper Appécation to the Designated Branch of the SC58 for authonsing such
5508 to biock Applcation Money in the said bank account mamiained with the same S5C5B. Applications on plain paper will not be
acoeptad from any Eligibla Equity Shareholder whao has not provided an Indian address.

Please node that tha Eligitée Equity Shareholders who are making the Application on pain paper shall not be entitied to renounce their
Rights Entilemants and should mot utilize the Applcation Form for any purposa including renunciation even if it s received subsaquently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per
specimen recordad with hisfher bank, must reach the office of the Designatad Branch of the SCSB before the Issiee Cosing Date and
shauld contain the falowing particulars:

a  Nameaolour Company, being Sadhana Nitra Cherm Limsed|

b Mameand addrass of the Eligible Equity Sharehoider including joint holdars (in the same ofger and as per spacimen fecorded
with our Company or the Depositony);

. Exceptlor Apphcations on behalf of the Central or State Govemmeant, the residents of Sikkim and the officials appointed by the
courts, PAN of the Eligible Equity Shareholder and for sach Ebgible Equity Shareholder in case of joint names, imespective of
the total value of the Equity Shares applied for pursuant to this ssue

Mumber of Equity Shares held as on Record Date;

Allatment aption —only dematerialisad farm;

Mumber of Equity Shares entitled fo;

Murnber of Equity Shares applied for within the Rights Entitlements;

Mumber of additional Equity Shares appbed for, § any (applicable ony if entire Rights Entdlemants have been applied fog);
i Total numier of Equity Shares appbed for;

Total amount paid at the rate of T 6,06/ per Equity Share;

k  Delailsof the ASBA Account such as the SCSB account numbes, name, address and branch of the relevant SCSB;

o Shoan |

=

*Application Supported by Bilocked Amount (ASBA) is a better way of applying to issues by simply blocking the
fund in the bank account, investors can avail the same. For further details read section on ASEA below

l.  Incase of non-residant Efgible Eguity Sharsholders making an Application with an Indian address, details of the NRE' FCHNR!
MBO accaunt such as the account numbers, nams, addrass and branch of tha SC5B with which the account i mamtainod;

m  Authansation to the Designated Branch of the SCSB fo block an amount equivalient to the Application Maney in the ASBA Acoount;

n.  Signature of the Ebgble Equity Shareholder (in casa of joint holders, to appear in the same sequence and onder as thay appaar
in the records of the SCSB); and

All such Eligible Equity Sharsholders shall be desmed 1o have made the repressntations, warranties and agreements set forfh In
"Restrictions on Forgign Ownership of Indian Securties” shall include the fallowing:

“WW\e hereby make representations, warranties and agreemants sat forth in *Hestrictions on Foreign Cwnarship of Indian Securities™
af the Lettar of Offer,

W acknowledge that the Company, its affiliates and others will rely upan the tnh and accuracy of the representations, waranties and
agreements sel fordh therain,”

In casas where Multiple Application Forms are submitted fior Applications pesigining to Rights Entiflements credited to the same demat
account or in demat suspense escrow account, a5 appicable, including cases whene a Shareholders submits Appiication Forms along
with & plain paper Apphication; such Applications sha® beliable fo be rejected,

Irovestons are requested 1o striclly adhera 1o these instructions. Fallure to do so could result in an application being rejecied, with aur
Company and the Registrar not having any liability 1o the Shareholders. The plain paper Application format will be available on the
wabsite of the Registrar at www linkintime.co.in

Cur Company and the Regstrar shall not be responsiole if the Applications are not uploaded by the SCSB, or funds are not blocked in
the Sharsholders’ ASBA Accounts on or before the 1ssue Closing Date

In case an Investor makes an application as well as on plain paper, histher application is liable to be rejected.
LAST DATE FOR APPLICATION:

The last date for subrmission of the duly filied in Appécation Fomm is the Issue Closing Date .e. Tuesday, October 01, 2024. Our Board
or Finance and Admin cormmitiaa thareof may extand the said date for such pesiod as it may detarmine from fima to tima, subject to the
provisions of the Articles of Association, and subject o the issue pariod not exceeding 30 days from the issue Opening Date (inciusive
of the [ssue Opaning Date). i the Appiication along with the amount payabla is either (i} not blocked with an 3058 or (i) not recenad
by the Bankars to tha |ssue or the Regestrar on or before the close of banking hours on tha lsswe Closing Date or such date as may ba
extended by our Board or any committes thereof, the imvitation fo offer contained in the Letter of Ofter shall be deemed o have bean
dechned and our Board or any committee thereof shall be at liberty to &spose of the Equity Shares hereby ofiened, as provided undar
“Terms of the Issue — Basis of Allsfment” on page 95 of the Lefter of Offer,

APPLICANTS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY
IN DEMATERIALISED FORM.

LISTING: The existing Equity Shares of our Company are listed on BSE and MSE (*Stock Exchanges™) . Our Company has receved
'in- princaple’ aporoval fiom Stock Exchanges for lisfing the Rights Equity Shares to be allotied pursuant 1o this lssue vide #s letter dated
September 05, 2024 and August 29, 2024, For the purpose of this lssus, the Designated Stock Exchangs s BSE.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE]: It is to be dstinctly undersiood that the permission given
by the Stock Exchangas shoukd nolin any way be deemad or construad that the Letter of Offar has been cleared or approved by Stock
Exchanges, nordoes it cendify the commactnass or compietaness of any of the contents of the Letter of Offer. The investors are advizad
to refier to the Latter of Offer for the full text of the * Disclaimer Clatise” on page 65 of the Letter of Offer.

AVAILABILITY OF THE LETTER OF OFFER: Acopy of the Letter of Offer can be downloaded from the websile of a) our Company

at waw.sngl.com; b) the Registrar 1o the Issue al www linkintime co.in and ¢} the Stock Exchanges al www bseindia com and
il 18.C0HM

NOTICETO OVERSEAS SHAREHOLDERS: Mo action fias been or will be faken o pemmit the |ssus in &ny jurisdiction whene action
woukd be required for that purpose, except n incka. Accordingty, the Righis Entitemnents or Hights Equity Shanes may not be offered or
soid, directly or indirectly, and the L etierof Orfer, the Abnidged Letier of Offer or any offering matenals or advenisements in conmaction
with the [ssue may not be distributed, in whole or in par, in any pnsdiclion, excepd in accordance with legal requirements applicable
in such unsdiction. Receipt of the Letter of Offer or the Abridged Letter of Otter will not constitude an offer in those junsdicions in which
it would be illegal o meke such an offer [“Restricted Jurisdictions”} and, in those circumstances, the Letier of Otfter and the Abndgead
Letter of Offer must be treated as sent for informaion purposes anly and should not be acted upan for subscription fo the Rights Equity
Shares and should not be copied or redistributed. Accordingly, persons receiving & copy of the Letter of Offer or the Atridoed Latter of
Cifer or Application Form should nod, in connection with the issue of the Rights Eguity Shares or the Rights Entitiements, distributes or
send the Letter of Offer or the Abridged Letter of Offer to any parson outside India where o do so, would or might contravens local
sacurities laws or requiabions, I the Letierof Offer or the Abndged Latier of Ofter or Application Forrm s received by any person in any
Restricted Jurisdiction, or by their agent or nominee, they must not seek to subscnbe lo the Rights Equity Shares or the Rights
Enttlements referred to m the Letter of Offer and the Abridged Letter of Offer. Ervelopes contaming an AppRcation Form should not be
dispaiched from a Resticted Jurisdiction and all the persons subscribing for the Righls Eguity Shares must provide an indian addrass,
For mose detalls, see "Other Ragudatory and Statutory Disciosures - Saling Restrictions” on page 67 of the Latter of Cifer,

The Rights Entittements and the Rights Equity Shares have not been and will not be registered under the Securities Act of 1933, a3
amended (the "Securities Act”), or the secunties laws of any siate of the Unied States of Amenica and may not be afered or sold in
the Uniled States of America, its territonies and possessions, any Stale of the Uinided States, and the Destrict of Columbia (*United
States™), except ina fransachion not subiect b, or exempt from, the registration reguirements of the Securities Act and applicable siate
securites laws, The Rights Enlitemants and Rights Equity Shares are being offerad and sold only (3] to persons in the United States
who are reasonably believed to be gualified institutional buyers as defined in Rule 1444 under the Securities Act{"U.S. QIBs") pursuant
to Saction 4{a)i2) of tha Securilies Act and (b 1o persons outside the United States in refance on Regulation 5 undear the Securities Act
(“Regulation §°). In addition, untd the expiry of 40 diys atter the commencement of the Issue, an offer or sale of Rights Entitlements
or Rights Equity Shares in the United Statas by a dealer (whether or not it is participating in the [sswe) may violate tha registration
requirements of the Securities Act if such offer or sale is made olherwise than in acoordance with an exemption fram registration under
the Securities Act. The Rights Equity Shares are transferable only in accordance with the restncbions described in " Cifher Reguiafony
and Stalutory DNschosures -Seling Restrctions” on page 67 of the Letter of Offer,

The Application Form along with the Abridged Letter of Offer and the Rights Entitlement Letter has been senl through
email to eligible shareholders if they have provided an Indian address to our Company or who are located in jurisdictions
whera the offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions.

BANKER TO THE ISSUE AND REFUND BANK: [CIC| Bank
FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ABRIDGED LETTER OF OFFER.
OTHER IMPORTANT LINKS AND HELPLINE:

d  Freguently asked guestions and onling/ alectronic dedicated imvestor halpdesk for guidance on the Application process and
resoidion of difficulties Taced by tha Investors: wnw linkintime. co.in

bl Updation of Indian address’ e-mail address’ phone or mobie number in the records maintained by the Regestrar or cur Company;
Registrar website: www linkintime. co.in; Emait: sadhananitro,rights2024 € linkentime. co.in
¢l Submession of salf-attestad PAN, client master sheet and demat account datails by non- resident Eligible Equity Shanaholders:

Ragistrar wabsite: www linkintime co.in; Emall: sadhananitro.righte2024 @ linkinime.co.in Unless otherwise specified, all
capialized terms used herain shall hava the zame maaning ascribad to such terms in the Latter of Offer,

COMPANY DETAILS REGISTRAR TO THE ISSUE

U’Jl LINKIntime

Sadhana Nitra Chem Limfed
Hira Bawg, 15l Aoce Kasturba chowk (P Tankl,

Link Intime indis Private Limited
C-101, 247 Peek, LBS Marg, ikheoli (West), Mumbai — 400 083, Meharashira,

Mumbai-20000d, Maharashies, India India
Contact person; Nitih Jar Contact Parson: Shandi Gapalkrishnan
Company Secralasy & Compllarce CHficer Tel; +91.22 6263 3200

Telephone: +9122-85663300 E-mail: sadhananitra.rightz2024 @ linkintime.con

E-mail id: sashananin@sncl oom Inwestor Grievance 1D: sadhananiing, rights2024 @ linkintme.sa.in
Website: www.sncloom Website: www linkindime,com

Corparate Identity Number. L24110MR1S73PLEO1EGERE | SEBI Registration Ne: INADIOORE0SE

For SADHANA NITRC CHEM LIMITED

Sudi-
Date; September 16, 2024 Hitin B Jani
Place: Mumbai Company Secreiary

MHeelalmer: Dur Company 18 propesing, sulyec! o receldl of reqivelle soprovaly, marked conaifions and olfer cansiderations, 1o =508
Equily Shares on & nghis basis and has flad 5 Lelter of Of2r wih the Sfock Exchanges The Letter of Offar s auvaishis on the websila
of SEBal wenw spbd gow i and the Sleck Evchanges wharg the Equly Shares arg eted Lo, BEE and NEE af W, Iraind, oom and
. nssinaia com. dnvastors showd mafe thal nvesfment sty shares invmives @ hiph degres of rsk and e requested b refar o
the Ledter of Cifer incluoing the Sachin “Rist Facioes” bapmning o page 17 of the Leffer of Offer. This anncunceman! fas baen pragared
for pubcation W India and may nol be released in e Unilsd Slatss. This anmowncsment doss fof carshivfe an offer of Equily Shares
fov:gate i @y wsdelion, ncluding e Undea Stafes. ang a0y Equity Sharas deserbed in s amsuncament may mof be affsred or
sold i the Unifed Stadss absand regisialion wnder e US Secimbss Aot of V833 as amendsd, or an exampdion from regesiaiion. There

financialexp.epaprin

il e ne pable offeamg of Equily Shares 0 the Unifed States.
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(This is an Advertisement for information purposes only and not for publication, release or distribution outside India and is not an Offer Document announcement, All capitalized terms used and not defined
herein shall have the meaning assigned to them in the Letter of Offer dated September 06, 2024 (the "Letter of Offer® or "LOF") filed with the Stock Exchanges, namely BSE Limited ("BSE"), National Stock
Exchange of India Limited ("NSE®) and Securities and Exchange Board of India("SEBI")

-~

SADHANA NITRO CHEM LIMITED

Sadhana Nitra Chem Limited (*Company” or “lssuer”| was ariginally incorporated as “Sadhana Nitro Chem Limited” on July 21, 1873 at Mumbai, Maharashira as a Public imited company under the Companies Act, 1856 with the Registrar of Companies, Mumbal
Maharashira, The Corporate tentification Number of our Company is L241 10MH1973PLC016698. For further details about the Company, pleass refer 1o the section tited "General Infarmation” beginning on page 27 of the Latter of Offer.

Registered Office: Hira Bavg, 15t floar Kasturba chowk (C.P. Tank). Murnbai, Maharashtra. India, 400004
Tal: +91 2268663300, Wabsite: wwiw sncloom
Contact Person: -Nitin Jani, Company Secratary and Compliance Officer, Emall: sadhananitro @ sncl.com
Corporate identity Number: L24110MH1973PLC01 G608

PROMOTER OF OUR COMPANY: ASIT DHANKUMAR JAVERI & MANEKCHAND PANACHAND TRADING INVESTMENT CO PVT LTD

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY ONLY

ISSUE OF UP TO 8,23,52,818 FULLY PAID-UP EQUITY SHARES WITH A FACE VALUE OF T 1/- EACH ("RIGHTS EQUITY SHARES") OF OUR COMPANY
FOR CASH AT A PRICE OF ¥ 6.06 /- EACH INCLUDING A SHARE PREMIUM OF ¥ 5.06 PER RIGHTS EQUITY SHARE (“ISSUE PRICE") FOR AN
AGGREGATE AMOUNT UP TO ¥ 49.91 CRORES ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO
OF 1 RIGHTS EQUITY SHARES FOR EVERY 3 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD
DATE*, THAT IS ON FRIDAY, SEPTEMBER 13, 2024 (THE “ISSUE"). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS 6.06 TIMES THE FACE
VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE” ON PAGE 72 OF THIS LETTER OF OFFER.

*Assuming Full Subscription

ISSUE PROGRAMME

*ISSUE OPENS ON

*LAST DATE FOR ON MARKET
RENUNCIATION

** ISSUE CLOSES ON

Friday, September 20, 2024

Wednesday, September 25, 2024

Tuesday, October 01, 2024

"Eligibie Equity Shareholders are requested fo ensune Ihat renumciafion through off-mamkel fransfer s complefed n such a manner thal the Riphts Enfitements are credied fo the demal account of the Renouncess on or prior to the dssue Closing Dale.
*"Our Board or 8 duly aulhorized committee thereol wil have the nght fo exteng the Issue perod s it may determme from fime fo fime, prosadiad that this ssue will nol remain open i excess of 30 (Thinly) days from the fssue Opening Dale (mckusive of the issue Opanng

Dafel, Firther, no withdrawal of Application shall be permitied by any Applicant after the lsswe Closing Dale.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENT WILL BE TRADED ONLY ON BSE

Simple, Sate, Smart way of
Application - Make use of itl!!

ASBA *

PROCEDURE FOR APPLICATION

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI circular, bearing reference number SEBYHO/CFIY
DILCIRP202013 dated January 22, 2020, bearing reference number SEBYHO/CFDICIR/CFONDIL/G7/2020 dated April 21,
2020, SEBI circular bearing reference number SEBVHO/CFDVDIL2'CIRP/2020/78 dated May 6, 2020, SEBI circular bearing
reference number SEBVHOICFD/DILT/CIRIP20200 36 dated July 24, 2020 and SEB] Circular SEBIHOCFIVDIL1/CIRP2021/
13 dated January 19, 2021, SEBI circular bearing reference number SEBIHO/CFD/DILACIR/P/2021/552 dated April 22,
2021, SEBVHO/CFD/DIL2/CIR/P/2021/633 dated October 01, 2021 and SEBIHOVCFIVSSER/CIRP2022/66 dated May 19, 2022
{Caollectively hereafter referred 1o as “SEBI Rights Issue Circulars™) and SEBI circular SEBUCFDVDIL/ASBAM 2009/30/12
dated December 30, 2008, SEBI circular CIRICFIVDILA/2011 dated April 29, 2011 and the SEBI circular, bearing reference
number SEBVHO/CFOVDILZ'CIRIP20201 3 dated January 22, 2020 [Collectivaly hareafter referred o as “ASBA Clreulars™),
all Imvestors deslring to make an Application in this lssue are mandatorly required to use the A5BA process. Kindly note
that Mon- Resident Investors will have fo apply through ASBA mode, Invesiors should carefully read the provisions
applicable to such applications before making their Application through ASBA, For defails, see " Making of an Application
through the ASBA process™ page 75 of the Letter of offer.

Further, inaccondance with Regulasion 774 of the SEBIRZDR Regulations read with the SEBI Rights Issue Gircudars, the credé of Rights
Entitiements and Afatment of Rights Equity Shanes shall be made in demateralised form only. Prior to the issue opening date, the rights
entilement of those resident eligible equity shareholders, among others, whose demal account details are not avaiable with aur
comparny or the registrar, shall be credited in a demat suspense escrow secunt opened by our company.

Facility for Application in the lssus

inaccordance with Reguiation 76 of the SEBI ICDR Regulations. SEBI Rights Issue Circulars and ASBA Circulars, ail Investors dasimg
1o rmake an appecation in this 1ssue are mandatonly reguired 1o usa the ASBA process. Eligible Sharahoiders should caratully read the
provisions applicabéa 1o such Applications bafore making their Appication through ASBA. For details, zae “ Making of an Application
through the ASBA process on page 75 of the Letter of Offer

Making of an Application through the ASBA process

Eligible Shareholders desing ko make an Application in this lssue thraugh ASBA process, may submit the Application Form o the
Designated Branch of the SCSB or online/elecironic Application frough the wabsite of the SCSBs (il made avadable by such SCSEB)
lof authorsing such SCSB lo block Applcation Money payabla on the Apphcation in their respective ASBA Accounts. Elgibla
Shareholders showld ensure thal they have comectly submitted the Agplication Form, orhave otherwize provided an authorsation fo
the SCSE, via the electronic mode, for blocking funds in tha ASBA Account aquivalent to the Appbcation Manay mentioned in the
Application Fom, as the case may be, at the tme of submissicon of the Application. For the list of banks which have bean notified by
SEBI to act as. SCSBs for the ASBA .process, please refer to hitps:fwww.sebi.govinisebiweblother!
Otherdction doYdoRecognisadFpi=yes&inimid=34. For details on Designated Branches of SC5Bs collecting the Application Fom,
plegse rafer the above-mentioned link, Pleass note that sutyect o SC58s complying with the requirements of SEBI Circular Mo, CIR/
CFIVDILN 2012 dated Septamber 25, 2012 within the periods stipulated therein, ASBA Applications may be submitted at the
Designated Branches of the SC58s, in case of Applications rigde through ASSA facilily.

Plaase note hat subject fo SC5Bs complying with e requirements of SEBI Circular No. CIRICFDDILA32012 dated Seplember 25,
2012 within the penods sfipulated thersin, Appications may be submitied at Designated Branches of the 3C58s, Further, in termns of
the SEBI Circutar CIRICGFDDILA201 3 dated January 2, 2013, it is clarifiedd thiat for making Applications by SC5Bs on ther own account
usng ASEA faciity, SCSBs should have a separale acoount in their cwn name with any other SEBI registared SC5B(s). Such account
shall be used soledy for the purpose of making Apolication in the Issue and claar demarcated funds should ba availabla in such account
for Applications. SC58s applying intha [ssue shall be responsitla for ensuring that they have a saparaie account in thesr own name
with any other 3C5B having cleardemarcated funds for applying in $he [2sue and that such separate sccount shal be used as the AZBA
Account for e Application, for ensuning compliance with the applicable regulations.

ALLOTMENT IN DEMATERIALIZED FORM ONLY: Eligible Sharsholders may please note that the Rights Equity Shares in
the lzsue can be allotted only in dematerialized form and to the same depository account in which the Rights Entitlements
are held by such Applicant on the issue closing date.

DISPATCH OF THE ABRIDGED LETTER OF OFFER (" ALOF") AND APPLICATION FORM: The despatch of the ALOF and Application
Form dor the [ssue was compieted on Tussday, Septarber 17, 2024 by RBegistrar to the lzsue, e, Link Intime kndia Private Limitad o
ihe Eligitie BEquity Shareholders of tee Cormpany, whose nemes appeared in the Register of Membera/Benaficial Owners of the
Cormpany, on e Record dele, i.e., Wednesday, September 18, 2024 through electronic dispaich to the shareholders who have registenad
their email ids and physically through speed'regstered post on Friday, September 13, 2024,

a  Eligible Sharehoidars can access the Letter of Offer, the Abridged Letter of Ofier, and ihe Application Form (provided thai the
Elighle Equity Sharehpider i eligible 1o subscriba for the Right Shares under applicable securifies laws) on the webzitas of: Our
Company's website ab wewsncl.com Registrar to the [ssue's website at wwe linkintme oo in, BSE Limited's website ai
www bseindia com; NSE Limited's website at www.nseindia.com

Eligible Equity Sharehodders can obtain the details of their respeciive Rights Entitlements from the website of the Begistrar io
the tague at wwelinkiniime £o.in,; by entesing their DP-ID and Client-i0 and PAN,

AVAILABILITY OF APPLICATION FORM: Tha Registrar has dispatched an Application Form to all Elighia Equty Shansholders as
perthair Rights Erfilemants on the Becord Date ko the [ssue; The Rencuncees and Eighle Equity Sharcholders who have not receiad
ihe Application Fomn can download the same from the websites of the Registrar (wawelinkintimee co.in. ihe Company {wean.socl com)
and the Stock Exchange (www.bseindia.com and waw nsemndia.com).

CREDIT OF RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNTS: In accordance with Regulation 774 of the SEBI ICDR Regulatons
read with the SEB| Circutar SEBIHONCFINDIL2CIRP2020M1 3 dated January 22, 2020, the credit of Rights Entitlement and Allsiment
of Rightz Equity Shares shall be mage in dematerizkzed jom only,

Prior to the Issue Opening Date, our Company shall credit the Rights Entiternents to (i) the demat accounts of the Eligibée Equity
Sharaholders holding tha Eguity Sharas in dematerialized form; and (i) a demat suspense ascrow account [namely, Unclaimed
Securnities Suspense Account”y openad by our Comgany, for the Elgitle Equity Shaneholders which woold comprise Righis Entilements
relaiing io &) Equity Shares held in the accound of the IEPF suthority; orib) the demat eccounts of the Eligible Equity Sharehoiderwhich
are frozen or the Equity Shares which are lying in the unclaimed suspense account (nchuding those pursuant to Regulation 39 ot the
SEBI Listing Regulations) or details of which are unavailable with our Company or with the Regstraron the Record Date; or () credd
of the Rights Enfitiements retumed reversadfailed; or (d) the ownership of the Equity Shares curmently under dispue. including any court
proceadings, il any, of (g} non-inslitutional equity sharehoiders in the United States.

Eligible Equity Sharshaolders can obiain fhe details of ther Rights Enfriements from the websis of he Regisirarie., wan linkinhme couin
by enbering fheir OF 10 and Chent 10 and PAN, The ink for the same shef also be available on the website of our Company wasnol com.

Making of an Application by Eligible Equity Sharehobders on Plain Paper under ASBA process: An Elighle Equity Sharehodder
in India wha is efigible to apply under the ASBA process may make an Application to subscribe to the [ssue on plain paper in case
of non-receipt of Apphication Form s detailed above and only such plain papsr apphcations which provide a8 the details required in
termis of Reguiation 78 of SEBI ICDR Reguiations shall be accepted by SCSBs. insuch cases of non-racaipt of the Application Form
theaugh physical delivary {where applicable) and the Eligble Equity Sharaholdes not baing in a poesiion 1o ablain it irse ary other source
miay make an application to subscribe 1o the isswe on plain paper with the same delails as per the Application Form that is avalable
on e website of the Registrar, the Stock Exchanges.

An Eligible Equity Sharehaldar shall subimit the plain paper Applicabon to the Designaled Branch of the SCEB for authonising such
SC58 to block Applicatiaon Monay in the said bank account maintained with the sames SCSB. Applications on plam paper wil not be

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the
fund in the bank account, Investors can avall the same. For further details read section on ASBA below

I Incase of non-resadent Eligible Equity Shareholdars making an Applcation with &n Indian address, detsds of the NRE FONR!
MNRD gocount such as the account number, narme, address and branch of the SCSE with which the account is maintained;

mo Authonsation b the Desgnated Branch of the SCSB to biock an amaunt aguvalant o the Appliication Money in the ASBA Accourtt,

n Signaiure of the Elighte Equty Sharaholder (in case of joint holders, 10 appear in the same sequenca and order as thay appear
in the records of e SCSE); and

All such Eligible Equity shaneholders shall be deemed o have made the representations, warranties and sgreemenis set forth
“Reslictions on Foreign Ownarship of Indian Securities” shall include the follawinig:

W hereby make represantations, warraniies and agreaments sel forth In “Restidctions on Forgign Ownarship of Indian Securities”
of the Letter of Offer.

VWe acknowiedgs that the Company. its affliates and ofhers will rely upon the fruth and accuracy of the representaions, warranties and
agreements sat forth therein.”

In cases where Mulliple Application Forms ans submitted for Applications pertaining lo Rights Entilernents credited lo the same demal
account or in demat suspense gecrow account, a5 applcable, inchding cases whens & Sharehokders submits Application Forms along
wilh & plain paper Apglication, suech Applcations shall be Kable fo be refecied,

Investors ane requested to sirictly adhere to thess instructions. Failurs to do so could result in an applioation being rejected, with ouwr
Comparny and tha Regisirar not having any lability 10 the Sharehoiders. The plain paper Application format will be availabie on the
website of the Registrar at www nkintime co.in

Qur Company and the Registrar shall not be responsible if the Applications ane not uploaded by the SCSB, or funds are not hiocked in
the Shareholders’ ASBA Accounts on or befiora the |ssue Closing Date.

in case an Investor makes an application as well as on plain paper, histher application |s Hable o be rejected.
LAST DATE FOR APPLICATION:

The |as! date for submission of the duly filled in Application Fomm i the 1ssue Closing Date (8. Tuesday, Oetabar 01, 2024, Qur Board
or Finance and Admin commities therect may exiend the ssid date for such perod &3 § may datermine from fime o bme, subject iofhe
provigions of the Aricies of Assoaiation, and subgect fo the issue penod nol exceeding 30 days from the lssus Opening Date (inclusive
of the kssue Opening Date]. Hthe Application along with the amount payable is-either (i) not blocked with an SCSE or i) nof received
by the Bankers to the lssue or the Registrar on or betore the cose of banking hours on the [ssue Closing Date or such date as may b
axtended by our Board or any committes therecd, the invitation to offer contained in the Letter of Offer shall be desmed b have been
declined and owr Bogrd or any commities thereof shall be at libery to dispose of the Equity Shares hereby offered, as provided undes
“Terms of the Issue - Basis of Alicimant” on page 55 of the Lefter of Offar,

APPLICANTS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY
INDEMATERIALISED FORM.

LISTING: The existing Equity Shares of our Company are listed on BSE and NSE [“Siock Exchanges”) . Our Company has received
'in- principle’ approval from Stock Exchanges for ksling the Rights Equity Shares to b aliotied pursuant o this Issue vide its letter dated
September 05, 2024 and Augast 20, 2024, Forthe plepose of this 1ssue, the Designated Stock Exchange &s BSE.

DISCLAMER CLAUSE OF BSE (THE DESIGMATED STOCK EXCHANGE): Itis to b2 dstincily understood that the parmission gven
by e Stock Exchanges should not i any way be deemed or consitrusd that the Lefter of Offer has been cleaned or approved by Stock
Exchangas, nor does f carify the comeciness or complatenass of any of the contents of the Laftar of Offer. The investaors are advised
to refer fohe Letter of Offer for the full text of the “Disclaimer Clause” on page 6% of the Letter of Offer.

AVAILABILITY OF THE LETTER OF OFFER: Acopy of the Letter of Offer can be downloaded from the website of &) aur Company
at www.sncl.com; b) the Reglstrar 1o the lssue al www inkintime.co.n and ¢} the Stock Exchanges at waww.bsaindia com and

W N SEIEA GO

ROTICE TO OVERSEAS SHAREHOLDERS: Mo acfion has been or will be taken to permit the Issue in any junsdiction where acion
waould be required for that purpose, excaplin india. Accordngly, the Rights Enttierments or Rights Equity Shares may nol be offered or
s0id, directly or indirectly, and 1he Laties of Offar, the Abridged Letier of Offer or any offering materals or advertsements in connaciion
with the Issue may not be distributed, in whole or in past, inany jurisdiction, except m accondance with legal requisements apphcabie
in such jurisdiction. Receipt of the Lettar of Offer or the Abridgad Latter of Offer will nof constituba an ofier in these jurisdictions in which
it wauld be ilegal to make such an offer {"Restricted Jurisdictions”) and, in those crcurnstances, e Letter of Offer and the Abrdged
Latler of Offiar must be treated as sanl for mormation purpases only and should not be acted upan for subscnpton 10 1he Rights Equity
Shares and shoukd not be copiad or redistributed, Accordingly, persons receiving a copy of the Letier of Ofier or ihe Abridged Letier of
Qfer or Application Form should nod, in connaction with the issue of the Rights Equity Shares or the Rights Entittements, deiribute o
send the Letter of Offer or the Abridged Letter of Odfar to any person ouisida India where to do 50, would or might contravena local
secunfies laws of requiahions. If the Letier of Offer or the Abridged Lettar of Offer or Appication Form is received by any person inany
Restricted Jurisdiction, or by thes agent or nominga. they must not seek to subscribe fo the Rights Equity Shares or the Righis
Entitiements refermed toin the Lether of Offer and the Abridged Letier of Offer, Envelopes containing an AppBcation Form shouid not be
dispatchad from a Restricted Junsdiction and all the persons subscribing for the Rights Eguity Shares must provide an indian address.
For more details, see *Oher Regulatory sand Sialufory Disclosives - Saliing Restrichions” on pege 67 of the Lether of Offer.

The Rights Entitiements and the Riights Equity Shares have not been and will not be registered under the Securities Act of 1933, a5
arnendad [Ihe “Securities Act’), or the sacurities laws of any state of tha United States of America and may nol be offened or sold in
the Linited Skates of America. s terrilories and possessions, any Siate of the United S1ates, and the Distoct of Columbia {"United
Slates”), excaplin a transaction not subject o, or exempt from, the registration requiremends of the Secunties Act and appicaile state
secunties laws. The Rights Enfilements and Rights Equity Shares ame being offered and sold oaly {a) io persons inthe United Siates
who are reasonably believed to be gualified institufional buyers as defined in Rule 144A under the Secuntias Act (U5, IBs™) purstant
to Section 4{a)(2) of the Securifies Actand (b) to persons outside the Linited States in refiance on Regulation S under the Securities Act
(Reqgulation 3°), In-addificn, until the expery of 40 days afier the commencement of the lesue, an offer or gale of Rights EntElements
of Righis Equity Shares in the United States by a dealer (whether or not i is paricipating in the Issue) may violate the registration
requEemants of the Securities Act if such offer or sale & mada otherwise than in accordance with an exemplion from registration undes
the Securitias Act. The Rights Equity Shares are fransferable only In accordance with the restriciions described in “Other Reguiaiony
and Statutovy Disclosunes -Selding Restrctions” on page 67 of the Letter of Offer.

The Application Form along with the Abridged Letter of Offer and the Rights Entitiement Letier has been sent through
email to eligible shareholders if they have provided an Indian address to our Company or who are located in jurisdictions
where the offer and sale of the Rights Equity Shares is permitted under laws of such junsdictions.

BANKER TO THE ISSUE AND REFUND BANK: |CICI Bank
FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TQ THE LETTER OF OFFER AND ABRIDGED LETTER OF OFFER.
OTHER IMPORTANT LINKS AND HELPLINE:

d  Frequently asked questions and onfina! electranic dedicated investor helpdesk for guidance on the Application process and
rasclution of difficulties facad by the Imestors: wenw Enkintima.co.in

B Updation of Indien address’ e-mail address’ phone or mobda number in the records mamntained by the Registrar or our Compary:
Reegsirar website; www linkintme, co in; Email: sadhangrsro rights202 4 & linkintime.co.in

cl . Submission of se8-aitested PAN, dient master sheel and demat acctunt details by non- resident Eligibés Equity Shareholders:

Regstrar website: www.linkinbme.co.in; Email: gadhananitro.dgh nintime.coin Unless ofherwise specified, al
capiaized terms used herein shall have the same meaning ascribed fo such terms inthe Leffer of Offer.

accepted from any Eligible Equity Sharsholder who has not provided an Indian address, COMPANY DETAILS REGISTRAR TO THE ISSUE

Please note that the Eliginle Equity Shaneholders who are making fhe Application on plain paper shall not be entified to renounce their L l NK | : s

Rights Enitements and should not ullizs the Applization Fomn for any purpass including renunciation even If s received subsequeritly ntume
- .

The Application on plamn paper, duty signed by the Eigible Equty Shersnolder includmg joint holders, in the same order and as per
specimen recarded with hisher bank, must reach the office of the Designated Branch of the SC58 before the Issue Closing Date and
shoud contain the Tollowing paniculars:

a.  Name of our Compamy, being Sedhang Mtro Chem Limésd;

b, Mameand address of ihe Eligible Equity Shareholder including joint hodders {in the same order and as per specimen recordied
withrour Company or the Deposfony;
o,  Exceptfor Applications on bahail of the Cestral or State Gowemmant, the rasidenis of Sikkim and the officials appointed by the

courts, PAN of tha Eligible Equity Shareholder and for aach Eligible Equity Shareholder in case of joint names, irrespective of
the tofal value of the Equty Shares appliad for pursuant to this 1ssue

Badhana Mitre Cham Limiled Link Inlime india Private Limiled

Hira Baug, 151 fioor Kasirda chowi (CF Tank) C-109, 247 Park, LBS Mam. Wikhrob [West), Mumba - 400 083, Maharashira,
Mumbai-§00004, Maharashea, Inds, India.

Contact person: Hitn Jars Contact Person: Shanti Gopalkrishnan

Company Secretary & Compliance Officar Tel: +31 22 G263 8200

Tetephone: +3122-G6533070 E-mail: sadhanantro rights 2024 & inkintime oa,in

E-mail id: sadhananin®snel com nwvestar Grigvanes |0 sadianantro righlz2024 @lmknlime o6

‘Wabsite: waw.snzl.com Website: wuw Snkinlima.coin

Corporate Identity Mumbsr: L24110MH1473PLED 16688 | SEBI Registration Mo: BRI00I0M058

d. Numberof Equity Sharas held as on Bacond Data; For SADHANA NITRO CHEM LIMITED

s
& Allotment opbon —only dematemalisad fomg Date: Seplember 16, 2024 Mitin R Janl
. . Place: Mumbai G Secnela
f Mumberof Equity Shares entitied to; Mpanly Seeryany
i 3 ; ; . Disclaimer: Ouw Compary &5 propesing, Smbect o racerd of requiste approvals, mame! conditions and' offar consiaralions, lo (saue
g Mumberaf Equity Sharas applied for within the Fights Entillaments; Eqiily. Shitss ot 2. rights badis-arad bl Tt & Lolor- of Olfew- it . Stock Enehitngoe. The Lofisr af (fior. B svalabib oy Hio webiie
h,  Mumber of additional Equity Shares applied for, f any (appicabie only if entire Rights Entdlements have been applied lor); of SEBY af www.zsbigovin snd e Stock Exchanges where the Equily Shares ars Nsled Le. BSE and NSE af W bseindis.com ang

WL ASsnaE.cOm. nvestars afad mode Mal fnvestmenl i equdly shares involkas @ Migh degres of risk and are raquesiad fo refer to
the Lemerof Offer neiucing. the sachioy “Hisk Faciars™ begitoig on paga 17 af e Detter of Ofar. Thiz amagunganmant has bean vnarad
far pobication ot e ang may ool be rdleased i fhe Umited Skifes. Ths amawicement aoes mal constiule an affer of Eqully Shares
far swla . any uisthichion, moking the Ualed Slales, and any Equiy Shaves descnibad i ifns amguncesnen! may sof be affarad o
sold i the Unitad Stales abeamt remiranon wndst the US Sammbes Aot of 1833 ag amandod, or a0 skempion from regisirabion. Thars
il e po pohiic offerng of Equiy Shames fn the Unifed Shales.

i, Totel number of Equity Shares applied for,
[ Tolalamount pald a1 the rateof ¥ 6.06/- per Equity Share;
k. Detaits ol the ASBA Account such as the SCSE account number, nams, address and branch of the relevan SCSE;

www.readwhere.com
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(This is an Advertisement for information purposes only and not for publication, release or distribution outside India and is not an Offer Document announcement. All capitalized terms used and not defined
herein shall have the meaning assigned to them in the Letter of Offer dated September 06, 2024 (the "Letter of Offer" or "LOF") filed with the Stock Exchanges, namely BSE Limited ("BSE"), National Stock
Exchange of India Limited ("NSE") and Securities and Exchange Board of India("SEBI")
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SADHANA NITRO CHEM LIMITED

Sadhana Nitro Chem Limited (‘Company” or “Issuer”) was originally incorporated as “Sadhana Nitro Chem Limited” on July 21, 1973 at Mumbai, Maharashtra as a Public limited company under the Companies Act, 1956 with the Registrar of Companies, Mumbai,
Maharashtra. The Corporate Identification Number of our Company is L24110MH1973PLC016698. For further details about the Company, please refer to the section titled “General Information” beginning on page 27 of the Letter of Offer.

Registered Office: Hira Baug, 1st floor Kasturba chowk (C.P. Tank), Mumbai, Maharashtra, India, 400004
Tel: +912268663300, Website: www.sncl.com
Contact Person: -Nitin Jani, Company Secretary and Compliance Officer, Email: sadhananitro@sncl.com
Corporate Identity Number: L24110MH1973PLC016698

PROMOTER OF OUR COMPANY: ASIT DHANKUMAR JAVERI & MANEKCHAND PANACHAND TRADING INVESTMENT CO PVT LTD

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY ONLY

ISSUE OF UP TO 8,23,52,818 FULLY PAID-UP EQUITY SHARES WITH A FACE VALUE OF ¥ 1/- EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY
FOR CASH AT A PRICE OF % 6.06 /- EACH INCLUDING A SHARE PREMIUM OF ¥ 5.06 PER RIGHTS EQUITY SHARE (“ISSUE PRICE”) FOR AN
AGGREGATE AMOUNT UP TO < 49.91 CRORES ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO
OF 1 RIGHTS EQUITY SHARES FOR EVERY 3 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD
DATE*, THAT IS ON FRIDAY, SEPTEMBER 13, 2024 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS 6.06 TIMES THE FACE

VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE” ON PAGE 72 OF THIS LETTER OF OFFER.

*Assuming Full Subscription

ISSUE PROGRAMME

*ISSUE OPENS ON

*LAST DATE FOR ON MARKET
RENUNCIATION

** ISSUE CLOSES ON

Friday, September 20, 2024

Wednesday, September 25, 2024

Tuesday, October 01, 2024

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.

**Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time, provided that this Issue will not remain open in excess of 30 (Thirty) days from the Issue Opening Date (inclusive of the Issue Opening

Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENT WILL BE TRADED ONLY ON BSE

ASBA * Simple, Safe, Smart way of
Application - Make use of it!!!

PROCEDURE FOR APPLICATION

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI circular, bearing reference number SEBI/HO/CFD/
DIL2/CIR/P/2020/13 dated January 22, 2020, bearing reference number SEBI/HO/CFD/CIR/CFD/DIL/67/2020 dated April 21,
2020, SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020, SEBI circular bearing
reference number SEBVHO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020 and SEBI Circular SEBVHO/CFD/DIL1/CIR/P/2021/
13 dated January 19, 2021, SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2021/552 dated April 22,
2021, SEBI/HO/CFD/DIL2/CIR/P/2021/633 dated October 01,2021 and SEBI/HO/CFD/SSEP/CIR/P/2022/66 dated May 19, 2022
(Collectively hereafter referred to as “SEBI Rights Issue Circulars”) and SEBI circular SEBI/CFD/DIL/ASBA/1/2009/30/12
dated December 30, 2009, SEBI circular CIR/CFD/DIL/1/2011 dated April 29,2011 and the SEBI circular, bearing reference
number SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020 (Collectively hereafter referred to as “ASBA Circulars”),
all Investors desiring to make an Application in this Issue are mandatorily required to use the ASBA process. Kindly note
that Non- Resident Investors will have to apply through ASBA mode. Investors should carefully read the provisions
applicable to such applications before making their Application through ASBA. For details, see “Making of an Application
through the ASBA process” page 75 of the Letter of offer.

Further, in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights
Entitlements and Allotment of Rights Equity Shares shall be made in dematerialised form only. Prior to the issue opening date, the rights
entitlement of those resident eligible equity shareholders, among others, whose demat account details are not available with our
company or the registrar, shall be credited in a demat suspense escrow account opened by our company.

Facility for Application in the Issue

Inaccordance with Regulation 76 of the SEBI ICDR Regulations, SEBI Rights Issue Circulars and ASBA Circulars, all Investors desiring
to make an application in this Issue are mandatorily required to use the ASBA process. Eligible Shareholders should carefully read the
provisions applicable to such Applications before making their Application through ASBA. For details, see “Making of an Application
through the ASBA process”on page 75 of the Letter of Offer.

Making of an Application through the ASBA process

Eligible Shareholders desiring to make an Application in this Issue through ASBA process, may submit the Application Form to the
Designated Branch of the SCSB or online/electronic Application through the website of the SCSBs (if made available by such SCSB)
for authorising such SCSB to block Application Money payable on the Application in their respective ASBA Accounts. Eligible
Shareholders should ensure that they have correctly submitted the Application Form, or have otherwise provided an authorisation to
the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the Application Money mentioned in the
Application Form, as the case may be, at the time of submission of the Application. For the list of banks which have been notified by
SEBI to act as SCSBs for the ASBA process, please refer to https://www.sebi.gov.in/sebiweb/other/
OtherAction.do?doRecognisedFpi=yes&intmld=34. For details on Designated Branches of SCSBs collecting the Application Form,
please refer the above-mentioned link. Please note that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/
CFD/DIL/13/2012 dated September 25, 2012 within the periods stipulated therein. ASBA Applications may be submitted at the
Designated Branches of the SCSBs, in case of Applications made through ASBA facility.

Please note that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012 dated September 25,
2012 within the periods stipulated therein. Applications may be submitted at Designated Branches of the SCSBs. Further, in terms of
the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, itis clarified that for making Applications by SCSBs on their own account
using ASBA facility, SCSBs should have a separate account in their own name with any other SEBI registered SCSB(s). Such account
shall be used solely for the purpose of making Application in the Issue and clear demarcated funds should be available in such account
for Applications. SCSBs applying in the Issue shall be responsible for ensuring that they have a separate account in their own name
with any other SCSB having clear demarcated funds for applying in the Issue and that such separate account shall be used as the ASBA
Account for the Application, for ensuring compliance with the applicable regulations.

ALLOTMENT IN DEMATERIALIZED FORM ONLY: Eligible Shareholders may please note that the Rights Equity Shares in
the Issue can be allotted only in dematerialized form and to the same depository account in which the Rights Entitlements
are held by such Applicant on the issue closing date.

DISPATCH OF THE ABRIDGED LETTER OF OFFER (“ALOF”) AND APPLICATION FORM: The dispatch of the ALOF and Application
Form for the Issue was completed on Tuesday, September 17, 2024 by Registrar to the Issue, i.e., Link Intime India Private Limited to
the Eligible Equity Shareholders of the Company, whose names appeared in the Register of Members/Beneficial Owners of the
Company, on the Record date, i.e., Wednesday, September 18, 2024 through electronic dispatch to the shareholders who have registered
their email ids and physically through speed/registered post on Friday, September 13,2024.

a.  Eligible Shareholders can access the Letter of Offer, the Abridged Letter of Offer, and the Application Form (provided that the
Eligible Equity Shareholder is eligible to subscribe for the Right Shares under applicable securities laws) on the websites of: Our
Company’s website at www.sncl.com Registrar to the Issue’s website at www.linkintime.co.in, BSE Limited’s website at
www.bseindia.com; NSE Limited’s website at www.nseindia.com

Eligible Equity Shareholders can obtain the details of their respective Rights Entitlements from the website of the Registrar to
the Issue at www.linkintime.co.in,; by entering their DP-ID and Client-ID and PAN.

AVAILABILITY OF APPLICATION FORM: The Registrar has dispatched an Application Form to all Eligible Equity Shareholders as
per their Rights Entitlements on the Record Date for the Issue. The Renouncees and Eligible Equity Shareholders who have not received
the Application Form can download the same from the websites of the Registrar (www.linkintime.co.in), the Company (www.sncl.com)
and the Stock Exchange (www.bseindia.com and www.nseindia.com).

CREDIT OF RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNTS: In accordance with Regulation 77A of the SEBI ICDR Regulations
read with the SEBI Circular SEB/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, the credit of Rights Entitlement and Allotment
of Rights Equity Shares shall be made in dematerialised form only.

Prior to the Issue Opening Date, our Company shall credit the Rights Entitiements to (i) the demat accounts of the Eligible Equity
Shareholders holding the Equity Shares in dematerialised form; and (ii) a demat suspense escrow account (namely, Unclaimed
Securities Suspense Account”) opened by our Company, for the Eligible Equity Shareholders which would comprise Rights Entitlements
relating to (a) Equity Shares held in the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which
are frozen or the Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the
SEBI Listing Regulations) or details of which are unavailable with our Company or with the Registrar on the Record Date; or (c) credit
of the Rights Entitlements retumed/reversed/failed; or (d) the ownership of the Equity Shares currently under dispute, including any court
proceedings, if any; or () non-institutional equity shareholders in the United States.

Eligible Equity Shareholders can obtain the details of their Rights Entitlements from the website of the Registrar i.e., www.linkintime.co.in
by entering their DP ID and Client ID and PAN. The link for the same shall also be available on the website of our Company www.sncl.com.

Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process: An Eligible Equity Shareholder
in India who is eligible to apply under the ASBA process may make an Application to subscribe to the Issue on plain paper in case
of non-receipt of Application Form as detailed above and only such plain paper applications which provide all the details required in
terms of Regulation 78 of SEBI ICDR Regulations shall be accepted by SCSBs. In such cases of non-receipt of the Application Form
through physical delivery (where applicable) and the Eligible Equity Shareholder not being in a position to obtain it from any other source
may make an application to subscribe to the Issue on plain paper with the same details as per the Application Form that is available
on the website of the Registrar, the Stock Exchanges.

An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for authorising such
SCSB to block Application Money in the said bank account maintained with the same SCSB. Applications on plain paper will not be
accepted from any Eligible Equity Shareholder who has not provided an Indian address.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to renounce their

Rights Entitlements and should not utilize the Application Form for any purpose including renunciation even ifit s received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per

specimen recorded with his/her bank, must reach the office of the Designated Branch of the SCSB before the Issue Closing Date and

should contain the following particulars:

a.  Name of our Company, being Sadhana Nitro Chem Limited;

b.  Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen recorded
with our Company or the Depository);

c.  Exceptfor Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the
courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint names, irrespective of
the total value of the Equity Shares applied for pursuant to this Issue

d. Number of Equity Shares held as on Record Date;

e.  Allotment option — only dematerialised form;

Number of Equity Shares entitled to;
Number of Equity Shares applied for within the Rights Entitlements;
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Number of additional Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for);

Total number of Equity Shares applied for;
j. Totalamount paid at the rate of ¥ 6.06/- per Equity Share;
k. Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB;

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the
fund in the bank account, investors can avail the same. For further details read section on ASBA below

I Incase of non-resident Eligible Equity Shareholders making an Application with an Indian address, details of the NRE/ FCNR/
NRO account such as the account number, name, address and branch of the SCSB with which the account is maintained;

m.  Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account;

n.  Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear
inthe records of the SCSB); and

All such Eligible Equity Shareholders shall be deemed to have made the representations, warranties and agreements set forth in
“Restrictions on Foreign Ownership of Indian Securities” shall include the following:

“I/We hereby make representations, warranties and agreements set forth in “Restrictions on Foreign Ownership of Indian Securities”
of the Letter of Offer.

I/We acknowledge that the Company, its affiliates and others will rely upon the truth and accuracy of the representations, warranties and
agreements set forth therein.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same demat
account or in demat suspense escrow account, as applicable, including cases where a Shareholders submits Application Forms along
with a plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an application being rejected, with our
Company and the Registrar not having any liability to the Shareholders. The plain paper Application format will be available on the
website of the Registrar at www.linkintime.co.in

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB, or funds are not blocked in
the Shareholders’ ASBA Accounts on or before the Issue Closing Date.

In case an Investor makes an application as well as on plain paper, hisfher application is liable to be rejected.
LAST DATE FOR APPLICATION:

The last date for submission of the duly filled in Application Form is the Issue Closing Date i.e. Tuesday, October 01, 2024. Our Board
or Finance and Admin committee thereof may extend the said date for such period as it may determine from time to time, subject to the
provisions of the Articles of Association, and subject to the issue period not exceeding 30 days from the Issue Opening Date (inclusive
of the Issue Opening Date). If the Application along with the amount payable is either (i) not blocked with an SCSB or (ii) not received
by the Bankers to the Issue or the Registrar on or before the close of banking hours on the Issue Closing Date or such date as may be
extended by our Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been
declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as provided under
“Terms of the Issue — Basis of Allotment” on page 95 of the Letter of Offer.

APPLICANTS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY
IN DEMATERIALISED FORM.

LISTING: The existing Equity Shares of our Company are listed on BSE and NSE (“Stock Exchanges”) . Our Company has received
‘in- principle’ approval from Stock Exchanges for listing the Rights Equity Shares to be allotted pursuant to this Issue vide its letter dated
September 05, 2024 and August 29, 2024. For the purpose of this Issue, the Designated Stock Exchange is BSE.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It s o be distinctly understood that the permission given
by the Stock Exchanges should notin any way be deemed or construed that the Letter of Offer has been cleared or approved by Stock
Exchanges, nor does it certify the correctness or completeness of any of the contents of the Letter of Offer. The investors are advised
to refer to the Letter of Offer for the full text of the “Disclaimer Clause” on page 69 of the Letter of Offer.

AVAILABILITY OF THE LETTER OF OFFER: A copy of the Letter of Offer can be downloaded from the website of a) our Company
at www.sncl.com; b) the Registrar to the Issue at www.linkintime.co.in and c) the Stock Exchanges at www.bseindia.com and
www.nseindia.com

NOTICE TO OVERSEAS SHAREHOLDERS: No action has been or will be taken to permit the Issue in any jurisdiction where action
would be required for that purpose, except in India. Accordingly, the Rights Entitiements or Rights Equity Shares may not be offered or
sold, directly or indirectly, and the Letter of Offer, the Abridged Letter of Offer or any offering materials or advertisements in connection
with the Issue may not be distributed, in whole or in part, in any jurisdiction, except in accordance with legal requirements applicable
in such jurisdiction. Receipt of the Letter of Offer or the Abridged Letter of Offer will not constitute an offer in those jurisdictions in which
it would be illegal to make such an offer (“Restricted Jurisdictions”) and, in those circumstances, the Letter of Offer and the Abridged
Letter of Offer must be treated as sent for information purposes only and should not be acted upon for subscription to the Rights Equity
Shares and should not be copied or redistributed. Accordingly, persons receiving a copy of the Letter of Offer or the Abridged Letter of
Offer or Application Form should not, in connection with the issue of the Rights Equity Shares or the Rights Entitlements, distribute or
send the Letter of Offer or the Abridged Letter of Offer to any person outside India where to do so, would or might contravene local
securities laws or regulations. If the Letter of Offer or the Abridged Letter of Offer or Application Form is received by any personin any
Restricted Jurisdiction, or by their agent or nominee, they must not seek to subscribe to the Rights Equity Shares or the Rights
Entitlements referred to in the Letter of Offer and the Abridged Letter of Offer. Envelopes containing an Application Form should not be
dispatched from a Restricted Jurisdiction and all the persons subscribing for the Rights Equity Shares must provide an Indian address.
For more details, see “Other Regulatory and Statutory Disclosures - Selling Restrictions’ on page 67 of the Letter of Offer.

The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the Securities Act of 1933, as
amended (the “Securities Act’), or the securities laws of any state of the United States of America and may not be offered or sold in
the United States of America, its territories and possessions, any State of the United States, and the District of Columbia (“United
States”), exceptin a transaction not subject to, or exempt from, the registration requirements of the Securities Act and applicable state
securities laws. The Rights Entitlements and Rights Equity Shares are being offered and sold only (a) to persons in the United States
who are reasonably believed to be qualified institutional buyers as defined in Rule 144A under the Securities Act (U.S. QIBs”) pursuant
to Section 4(a)(2) of the Securities Act and (b) to persons outside the United States in reliance on Regulation S under the Securities Act
(“Regulation S”). In addition, until the expiry of 40 days after the commencement of the Issue, an offer or sale of Rights Entitlements
or Rights Equity Shares in the United States by a dealer (whether or not it is participating in the Issue) may violate the registration
requirements of the Securities Actif such offer or sale is made otherwise than in accordance with an exemption from registration under
the Securities Act. The Rights Equity Shares are transferable only in accordance with the restrictions described in “Other Regulatory
and Statutory Disclosures -Selling Restrictions’ on page 67 of the Letter of Offer.

The Application Form along with the Abridged Letter of Offer and the Rights Entitlement Letter has been sent through
email to eligible shareholders if they have provided an Indian address to our Company or who are located in jurisdictions
where the offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions.

BANKER TO THE ISSUE AND REFUND BANK: ICICI Bank
FORRISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ABRIDGED LETTER OF OFFER.
OTHER IMPORTANT LINKS AND HELPLINE:

a)  Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance on the Application process and
resolution of difficulties faced by the Investors: www.linkintime.co.in

b)  Updation of Indian address/ e-mail address/ phone or mobile number in the records maintained by the Registrar or our Company:
Registrar website: www.linkintime.co.in; Email: sadhananitro.rights2024 @linkintime.co.in
¢)  Submission of self-attested PAN, client master sheet and demat account details by non- resident Eligible Equity Shareholders:

Registrar website: www.linkintime.co.in; Email: sadhananitro.rights2024 @linkintime.co.in Unless otherwise specified, all
capitalised terms used herein shall have the same meaning ascribed to such terms in the Letter of Offer.

COMPANY DETAILS REGISTRAR TO THE ISSUE

O LINKIntime

Sadhana Nitro Chem Limited Link Intime India Private Limited

Hira Baug, 1st floor Kasturba chowk (C.P. Tank), C-101, 247 Park, LBS Marg, Vikhroli (West), Mumbai — 400 083, Maharashtra,
Mumbai-400004, Maharashtra, India. India.

Contact person: Nitin Jani Contact Person: Shanti Gopalkrishnan

Company Secretary & Compliance Officer Tel: +91 22 6263 8200

Telephone: +9122-68663300 E-mail: sadhananitro.rights2024 @linkintime.co.in

E-mail id: sadhananitro@sncl.com Investor Grievance ID: sadhananitro.rights2024 @linkintime.co.in

Website: www.sncl.com Website: www.linkintime.co.in

Corporate Identity Number: L24110MH1973PLC016698 | SEBI Registration No: INR000004058

For SADHANA NITRO CHEM LIMITED

Sd/-
Date: September 16, 2024 Nitin R Jani
Place: i Company Secretary

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue
Equity Shares on a rights basis and has filed a Letter of Offer with the Stock Exchanges. The Letter of Offer is available on the website
of SEB! at www.sebi.gov.in and the Stock Exchanges where the Equity Shares are listed i.e. BSE and NSE at www.bseindia.com and
www.nseindia.com. Investors should note that investment in equity shares invoives a high degree of risk and are requested to refer to
the Letter of Offer including the section “Risk Factors” beginning on page 17 of the Letter of Offer. This announcement has been prepared
for publication in India and may not be released in the United States. This announcement does not constitute an offer of Equity Shares
for sale in any jurisdiction, inciuding the United States, and any Equity Shares described in this announcement may not be offered or
sold in the United States absent registration under the US Securities Act of 1933, as amended, or an exemption from registration. There
will be no public offering of Equity Shares in the United States.
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