Ref: SEL/BSE/2015-16/08
November 04, 2015 '

To,

The Dy. Gen. Manager,
Corporate Relationship Dept.,
BSE Limited

PJ Tower, Dalal Street,
Mumbai — 400 001

Fax : 022-22722037-39
Equity Scrip Code:532710

Dear Sir,

To,

- National Stock Exchange of India

Ltd.

Exchange Plaza,

Plot no. C/1, G Block,

Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051

Fax : 022-26598237-38

. Equity Scrip Name: SADBHAV

TODAY FOR TOMORROW

In compliance to the provisions of Listing Agreement, we have to inform you that at meeting of

Board of Directors held on November 04, 2015 Board of Directors has approved and adopted the
Unaudited Financial Results for quarter and half year ended 30.09.2015 (Q2). The copy of the said

result along with Limited Review Report submitted by the Statutory Auditors of the Company are

enclosed herewith.

You are requested to take the above on record. -

Thanking you
Yours truly,

For Sadbhav Engineering Ltd.
«-//f ‘! i
v !EZ\} b .'f
( Vijay J. Kalyani)
Company Secretary

Sadbhav Engineering Limited

Regd Office : "Sadbhav House”

Opp. Law Garden Police Chowki,

Ellisbridge, Ahmedabad- 380006.

T:+9179 26463384 F: 4917926400210

Web : www.sadbhav.co.in

E:info@sadbhav.codn CIN : L45400GJ1988PLLO11322
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Limited Review Report for the quarter ended
30" September, 2015 of M/s. SADBHAV FNGINEERING LIMITED

“We have reviewed the accompanying statement of standalone unaudited financial results of
SADBHAV ENGINEERlNG LIMITED having its Registered office at “Sadbhav House”
Opp. Law Garden Police Chowki, Ellisbridge, Ahmedabad-380 006 for the quarter and half
year ended 30.09.2015 «except for the disclosures regarding “Public Sharebolding’ and
‘promoter and promoter Group Shareholding’ which have been traced from disclosures made
by the management and have not been audited by us”. This statement is the vesponsibility of
the Company’s Management and has been approved by the Board of Directors. Our
responsibility s o issue a report ot these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interint Financial Information Performed by the Independeit
Auditor of the Entity” issued by the Tnstitute of Chattered Accountants of India. This standard
requires that we plan and perform the review 10 obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review 18 fimited primarily to
inquiries of company personnel and analytical procedures applied to financial dafa and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

PBased on our review conducted as above, nothing has come to our attention that causes ust0
believe that the accompanying statement of standalone unaundited financial results prepared in
accordance with applicable accounting standards, as notified under the Companies
(Accounting tandards) Rules, 2006 read with Rule 7 of the Companies (Accounts) Rules,
2014 in respect of Section 133 of the Companies Act, 7013 and other recognized accounting
practices and policies has ot disclosed the information required o be disclosed in teyms of
Clause 41 of the Listing Agreement, including the {panner in which it is to be disclosed, ot
that it contains any material misstatement. '

For, Surana Matoo & Co.
Chartered Accountanats
Firm Reg. No. 112171W

(SllMlt D. Patel)

Place: Ahmedabad } Partner
Date: 04-11-2015 - Membership No : 037671

and Floor, Aakashgang

a Comp

arimal Under Bri_c__j_g'g'_a,'_,_} i
Near Suvidha Shopping Center, .
Paldi, Anmedabad - 380007.

Emai’nvidhansurana@sutanamaloo.oom.sunilmaoo@suranamaloo.oom
.

Ph. 079-20651777, 26651778 09156061777
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UNAUDITED FINANCTAL RESULTS {STAND ALONE) FOR THE QUARTER/HALF YEAR ENDED 30TH SEPTEMBIER, 2015
Rs. in Lakhs, Except for Share Data)

Particulars Quiarter ended Quarter ended Quar{er cided ] Half year ended | Half year ended ‘;:;3323:;
Sr. J0H09015 30/06/2015 30/09/2014 30/05/2015 30/09/2014 .
No. ‘ (Audited)
Inceme from operations (Net of excise duty) 74591.07 §2028.84 59462.07 157519.91 128012.90 20698474
1 Total Inconi¢ from operalions {net) - 74591.07 £2928.84 59462,07 15751991 128012.%) 296984.74
Construction Expenses 60243.54 67977.55 48283.70 128221.02 1065415.55 243199.96
Changes in inventocies of Finished Goods, Work in Progress &
Stock in wade 0.00 0.00 .00 0,00 0.00 418.20
Employes bensfits expense 3191.88 282980 2433.61 5021.68 4407.03 9738.73
Depreciation and amortization expenss {refer Note No. 6) 2143,59 2032.74 223128 4176.33 4426.41 811071
Other expenses 3081.20 3182.40 2765.52 6263.60 S080.28 13604.28
2 Total Expenditure 68660.21 T6022.49 55734.11 144682.70 119329.27 275131.88
3 Profit from Operation hefore other Income, finance costs and
exceptional Items(1-2} 5930.86 6906.35 372196 12837.21 8683.63 21852.86
4 Other income 281.39 170.80 180.23 454,19 335.89 5635447
5 Profit from erdinary aclivilies before finance cosis and ’
Exceptional Tiems ( 3+4) 6214.25 707715 3908.19 13291.40 9019.52 28407.33
6 Finanee costs (refer Note No.7) 175969 2119.27 221017 3878.96 4421.24 1382231
7 Profit from ordinary aclivities after finance costs but before ’
exceptional Tlems {5-6} - 445456 4957.88 1,698.02 9412.44 4598.28 14585.02
8 Exceptional [tems - Net {refer Note No, 4) (1,178.20) - - {1,178.20) - -
g Profit from Ordinary Aclivities before tax (7+8) 3276.36 493788 1698.02 8234.24 4598.28 14585.02
10 Tax Expenss {refer Note No. 8) 656,71 1010.28 684,32 1666.9% i133.42 3,460,110
11 Shor/{Excess) pravision for taxation of earlier year - - - - (248.22) (248.22)
i2 Net Profit from Ordinary Activities after tax(9-10-11) 2619.65 3947.60 1013.70 6567.25 371308 11373.14
13 Extraordinary Item ( Net of tax expenses Rs. ) 0.00 0.00 {4.00 0.00 0.60 0.00
14 Net Profit for the period (12-13) 2619.65 3947.60 1013.70 6367.25 3713.08 §1373.14}
15 Paid up Equity share Capital (face value of Re. | cach) 1715.34 1715.01 1598.62 1715.34 [598.62 1715.01
16 | |Reserve excluding revaluation reserve as per Balance sheet of
previous accounting period - 0 . 133490.76
17 Weighted average Number of Equity Shares 171530995 171560800 151858772 171579778 151851202 156919684
18 Weighted average Number of Difutive Equity Shares 171561926 171560970 155636180, 171610704 155026350 156976006
19 Basic EPS {Rs.} before extra ordinary items (* not annualized) 1.53* 2.30¢ 0.67* 333 2.45¢ 7.25
20 Diluted EPS (Rs.) before extra ordinary items (* not annualized) . 1.53* 2.30* 0.65% 3.83* 2.40% 7.25
21 Basic and Diluted EPS afler extra ordinary Hems. - -
A Particulars of Sharcholding
1 Public Sharcholding
Number of Shares 50737920 90704520 790635920 90737920 75065920 0704920
Percentage of sharcholding 52.50 52.82 52.06 52.90 52.06 52.89
3 Promoters and promoter group sharchotding
a) Pledged/ Encumbered
- Nunsber of Shares 24814856 24814856 T768572 24814856 T768572 23685856
- Percentage of shares ( as a % of the total share holding of 30.71 30.71 10,67 3071 10.67 29,70
promoter and promater group) :
- Percentage of shares ( as a % of the total share capital of - 147 i4.47 5.12 14.47 512 13.99
companyy )
b} Non -encumbered
: - Number of Shares 535981024 55981024 65027308 55981024 65027308 56800024
- Percentage of shares ( as a % of the (otal share holding of 69.29 69.29 £033 65.29 8933 F0.30,
promeier and promoter groupy LR
- Percentage of shares  as a %0 of the total share capital of 32.64 : 32.64 4282 32.6% 42,82 e 3312
campany) s B
Pending at the : . Rentainin
3} Envestors Complaints lxeginnigng of ihe Received during the | Disposed during unresolved atgﬂle
quarfer quarter the quarter end of quarter
Investors Complaints for the quarter 0 0 0 0

Sadbhav Engineering Limited
Regd Office ; "Sadbhav House”
Opp. Law Garden Police Chowki,

Ellisbridge, Ahmedabad- 380006.

T:+91 79 26463384 F:+91 79 26400210

Web : www.sadbhav.co.in
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TODAY FOR TOMORROW

Notes :

I The above results were reviewed by the Audit Committee and were approved & taken on record by the Board of Directoss al their meeting held on November 04, 2015

2 Limited review as required under Clause 41 of the Listing Agreement has been carried out by the Statutery Awditors of the Company.

3 The figures kave been regrouped andfor reamanged wherever considered necessary.

4 Osho Ventures FZE, Ovean Bright Corporation Limited and $adbhav Engineering Limited (collectively referred as “parties”) had entered in abitration proccedings in accordance with
Shareholder’s agreement dated 15/05/2008 to resolve certain disputes. Atbitral Tribunal had passed an award on 10th March, 2015 and allowing panial claims of the parties. Thereafler, parties
desirous to settle the dispute nwtually, entered into a Settlement agreement on 14th July, 2015 and in accordance with it the Company has written oft Rs. 1178.20 Takh due fron:s Ocean Bright
Corporation Limiled against sale of assats.

5 During the quarter company has issued and allotted 33,000 equity shares of Re.1 each 1o i1s employeas at price of Rs. 30/~ per equity share vnder ESOS Schema 2008 on 28th August, 2015,

6 Effective from'01/04/2014 the company has charged depreciation based on the remaining useful lifs of the assets as per the requitements of the scheduls Il of the companies Act 2013 (the Act}
except for plant & machinery not used in Mining Sites. Depreciation on Plant & machinery other than used for mining sites are provided higher depreciation by taking fower uscful life compared
to usefil life prescibed under schedule I of the Act . Consequently, the depreciation charged for the quarter and half year ended on 30/06/2015 is higher by Rs.245.56 Lakhs (Rs.315.30 Lakhs)
and Rs. 502.21 Lakhs (Rs. 485.39 Lakhs) respectively.

7 Total Interest paid amounting to Rs. 3414.60 Lakh (Rs. 3294.13 Lakh) has been net off by Rs.1654.91 Lakh (Rs 1083.96 Lakh) towards the interest veceived on the loans given {o subsidiaries.

8 Provision for Tax has been made as per Section 115 JB of Income Tax Act 1961 Tax Expense includes provision for current fax and deferred tax.

9 The company is engaged in only one reportable segment viz "Construction, Engineering and Infrastructure Development™ and at single geographical areas namely India.

10 Statement of Assets and Liabilities

As At September;
Particulars 30,2015 As At M.arch
{Un-auduted) 31,2015 (Audited)
A|EQUITY AND LIABILITIES
11Shareholders' funds
{a} Share Capital 1715.34 1715.01
(b} Reserves and Surplus 140072.59 133490.76
{c) Shaze Application Money 0.00 0.00
Sub-total-Sharcholders' fonds 141787.93 135205.77
3|Non-current Jiabilities
(&) Long-term borrowings 52708.64 55829.87
(b) Deferred tax Liabilities (net} 2350.50 2440.83
(c} Other long-term liabitities 3325.97 3370.77
(d) Long-lerm provisions 0.00 0.00
Sub-total-Non-current tiabilitics 58385.11 . 61641.47
3{Currcent liabilities )
(a) Short-term borrowings 14788.08 37998.98
(b) Trade payables 38097.80 44109.25
(¢) Other current liabilities 52331.58 57346.31
(d) short-term provisions 16936.52 16198.90
 Sub-total- Current liabilitics 152203.98 155653.44
TOTAL-EQUITY AND LIABILITIES - 352377.02 352500.68
B {ASSETS
1|Non-current asscis
(2) Fixed assets 54977.32 5357238
(b} Non-current invesiments 55607.54 , 33126.32
(¢) Long-term Trade Receivables 200680 T 292668
{d) Long Terin Loans, Advances and Deposits 63218.26 55883.53
Sub-total-Non-current assets 176729.92 165508.91
2| Current asscts
{a) Inventosies 18848.44 2133717
{b) Trade receivables 85574.00 90674.91
(c) Cash and cash equivalents 499215 3510.75
(d) Short-term [eans and advances 59709.39 65055.34
(¢) Olker curmrent asscts 6523.12 6413.60
Sub-total- Current asscts 175647.10 18699177
TOTAL-ASSETS 352371.02 352500.68

Yishmubhai M. Patel
Chairman and Managing Director
DIN No.: 00048287

Place ;: Ahmedabad
Date : 04/11/2015

Sadbhav Engineering Limited

Regd Office : "Sadbhav House”

Opp. Law Garden Police Chowki,

Ellisbridge, Ahmedabad- 380006.

T:491 7926463384 F:+9179 26400210

Web : www.sadbhav.coin

E :info@sadbhav.coin CIN : L45400G11988PLC0O11322
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UNAUDITED FINANCIAL RESULTS (STAND ALONE) FOR THE QUARTERVHALF YEAR ENDED 30TH SEPTEMBER, 2015 .
Rs. in Lakhs, Except for Share Data)

TODAY FOR TOMORRO

Sadbhav Engineering Limited

Regd Office : “Sadbhav House”

Opp. Law Garden Police Chowkj,

Ellisbridge, Ahmedabad- 380006.

T:49179 26463384 F:+91 7926400210

Web : www.sadbhav.co.in
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Parficulars Quarter ended Quarter ended Quarter ended { Halfyear ended | Half year ended ‘3::;3;;3::
Sr. 30/09/2015 30/06/2015 30/0972014 3010872015 30/09/2014 (Audited)
No.
Income from operations (Net of excise duly) T4591.07 42928.84 59462.07 157519.91 128012.90 29698474
1 Total Income from eperalions (nel) 74591.07 82928 84 59462.07 157519.91 12801290 296984.74
Constmction Expenses 60243.54 67971.55 48283.70 128221.09 195415.55 243199.96
Changes in inventories of Finished Goods, Work in Progress &
Stock in trade 0.00 0.00 0.00 0.00 0.60 418.20
Fmployee benefits expense 3191.88 2829.80 245361 6021.68 4407.03 9738.73
Depreciation and amortization expense (refer Note No. 6) 2143.5% 2032.74 2231.28 4176.33 1426.41 8170.71
Other expenses 3681.20 318240 2765.52 6263.60 5080.28 13604.28
2 Total Expenditure 68660.21 76022.49 5573411 144682.70 119329.27 275131.88
3 Profit from Operailon before other Incoeme, finance costs and
exceplional Itemns(1-2} 5930.86 6906.35 372796 12837.21 8683.63 21852.86
+ Other income 283.39 170.80 180.23 454.19 335.89 655447
5 Profit from ordinary aclivities before finance costs anid i
Exceptional Items { 3+4) 6214.25 707715 3908.19 1329140 9019.52 28407.33
i Finance costs {refer Note No.7) 1759.69 2119.27 2210.17 3878.96 4421.24 1382231
7 Profit from ordinary activities after finance costs but before
exceplional lfems (5-6) 4454.56 4957.88 1,693.02 941244 4593.28 14585.02
8 Exceptional ltems - Net {refer Nafe No. 4) {1,178.20) - - {1,178.20) - -
9 Profit from Ordinary Activities before tax (7+8) 3276.36 4957.88 1688.02 8234.24 459828 14585.02
i0 Tax Expense {refer Note No, 8) 656.71 101028 684.32 166699 113342 3,460.10
1 Short/(Excess) provision for taxation of earlier year - - - - {248.22) (248.22)
12 et Profit fronm Ordinary Activities after tax(3-10-11) 2619.65 3947.60 1013.70 6567.25 3713.08 11373.14
13 Extraordinacy Ttem ( Net of tax expenses Rs. ) 0.00 0.00 0.00 4.00 0.00 0.00
14 el Profit for the period (12-13) 1619.65 3947.60 101370 6567.25 3713.08 1137314
13 Paid up Equity share Capital (face value of Re. 1 each) 1715.34 1715.01 1598.62 1715.34 1598.62 1715.01
1% Reserve excluding revaluation reseive as per Batance shest of
previous accounting pericd E 0 - 133490.76
17 Weighted average Number of Equity Shares 171530995 171500800 151858772 171579778 151851202 156919634
18 Weighted average Number of Dilutive Equity Shares 171561926 171560970 155636180 171610704 155026350 156976006
19 Basic EPS (Rs.) before exira ordinary items (* not annualized) 1.53% 2.30% 0.67+* 3.83% 2.45* 7.25
20 Diluted EPS (Rs.) before exira drdinary items {* not annualized) 1.53* 2.30* 0.65* 383 240 725
21 Basic and Diluted EPS afier exira ordinary [tems. - -
A Particulars of Shareholding
1 Public Sharehotding
Number of Shares $9737920 0704920 THE5920, 737920 F9065920 90704920
Percentage of shareholding 52.90 5289 52.06 52.90 52.06 52.89
2 Pramoters and proatoter group sharcholding
a) Pledged’ Encumbered
- Nimber of Shares 24814856 24814856 7768572 24814856 7768572 23995856
- Percentage of shares { as a %6 of the total share holding of nn 3011 10.67 0N 10.67 20,70
promoter and promoter group) )
+ Percentage of sharcs { as a %5 of the total share capital of 14.47 14.47 5.12 14,47 5.12 13.99
company) :
b) Nen -encumbered
- Number of Shares 55981024 55981024 65027308 55981024 65027308 56800024
- Percentage of shares { as a %5 of the total share hotding of 69,29 69.29 29.33 69.25 89.33 . 70.30
promoier and promioter growp) S
- Percentage of shares ( as a %% of the total share capital of 32.64 32.64 42.82 32.64 42.82 E: < R
company) R
Pending at the . . Remainin,
B Tnvestors Complaints beginnigng of the Received during the | Bisposed during unreseived aflhe
quarter the quarter
quarter end of quarter
Tnvestors Complaints for the quarfer 0 0 0 0




TODAY FO TOMRROW

Notes :

1 The above results were reviewed by the Audit Committes and were approved & taken on record by the Board of Directors at their mezting held on November 04, 2015

2 Limited review as required under Clause 41 of the Listing Agrecment has been canied out by the Statutory Auditors of the Company.

3 The figures have been regrouped andfor reamanged wherever considered necessary.

4 Osho Ventures FZE, Ocean Bright Corporation Limited and Sadbhav Engineedng Limited (collectively referred as “parties”) lad entered in arbitralion proceedings in accordance with
Shareholder's agreement dated 15/05/2008 1o Tesolve certain disputes. Arbitral Tribunal iad passed an award on 10th March, 2015 and alfowing paitial claims of the parties. Thereafler, parties
destrons to settle the dispute mutually, entered into a Sefllement agreament on 14th July, 2015 and in accordance with it the Company has written off Rs. 1178.20 lakh due from Ocean Bright
Corporation Limited against sale of assets. .

5 Dusring the quarter company has issued and atlotted 33,000 equity shares of Re. L each to its employees at price of Rs. 50/- per equity share under ESOS Scheae 2008 on 28th August, 2015,

6 Effective from 01/04/20k4 the campany has charged depreciation based on the remaining useful fife of the assets as per the requirensents of the schedule 11 of the companies Act 2013 {the Aci)
except for plant & machinery not used in Mining Sites. Depreciation on Plant & machinery other than used for mining sites are provided higher depreciation by taking lower useful life compared
to useful life prescibed under schedute H of the Act . Consequently, the depreciation charged for the quarter and half yeac ended on 30/05/2015 is higher by Rs.245.56 Lakhs (Rs.315.30 Lakhs)
and Rs, 502.21 Lakhs (Rs. 485.39 Lakhis} respectively.

7 Total Intesest paid amounting to Rs. 3414.60 Lakh {Rs. 3294,13 Lakh} has been net off by Rs.1654.91 Lakh (Rs 1083.96 Lakh) towards the interest received on the loans given to subsidiacies.

13 Provision for Tax has been made as per Section 115 JB of Income Tax Act 1961.Tax Expense includes provision for current tax and defemred tax.

9 The company is engaged in only one reportable segment viz."Construction, Engineering and Infrastruciure Davelopment® and at single geographical areas namely India.

10 Statement of Asseds and Liabililies

As At September
Particulars 10,2015 As At M.arch
{Un-auduted) 31,2015 {Audited)
A{EQUITY AND LIABILITIES
t|Sharehalders' funds
(a) Share Capital 1715341 1715.01
(b) Reserves and Surplus 140072.59 1334590,76
(c) Share Application Money 0.00 0.00
Sub-total-Shareholders' funds 141787.93 135205.77
3| Non-current liabilities
(a) Long-lerm borrowings 52708.64 55820.87
{b) Deferred tax liabilities {net) 2350.50 2440.83
(¢} Other long-term liabilities 332597 3370.77
(d) Long-term provisions 0.00 £.00
Sub-total-Nen-current liabilities 58385.11 61641.47
3| Current liabifitics
(a) Short-term borrowings . 44788.08 3799893
(b} Trade payables 38097.80 44109.25
(c) Other current ligbilities 52331.58 57346.31
(d) short-term provisions 16986.52 16198.90
~ Sub-total- Current labilitics 152203.98 15565344
TOTAL-EQUITY AND LIABILITIES 35237702 352500.68
B JASSETS
1[Non-current asseis
{a) Fixed assets 5497732 53572.38
{b) Non-current investments 55607.54 53126.32
(c) Long-term Trade Receivables 2926.80 2926.68
(d) Long Term Loans, Advances and Deposits 631218.26 55883.53
Sub-totai-Non-current assets 17672992 165508.91
2| Current assets
() Inventories 18848.44 2133717
(b) Trade receivables 83574.60 90674.91
{c) Cash and cash equivalents 499215 3510.75
(d} Short-term loans and advances 59709.39 635055.34
{e) Other current assets 6523.12 6413.60
Sub-total- Current assets 17564710 ] . 186991.77
TOTAL-ASSETS 352377.02 352500.68
Nl FOR, SURANA MALOO & €O,
vihubhal M. ol e CHARTERED ACCOUNTANTS -
AITTHATE AT anaging virecior -
DIN No.: 00048287 T . FIRM REG. NO. 112174W

Place : Ahmedabad
Date : 04/1172015
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