
 

 

 

November 13, 2025 

 

To, 

The Manager - CRD 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, Mumbai – 400 001 

Scrip No.: 530943 

To, 

The Manager, 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, Bandra 

(East), Mumbai – 400 051 

Symbol: SABTNL 

 

Dear Sir/Madam 

 

Sub: Outcome of Board Meeting under Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

 

Pursuant to the provision of Regulation 30 (read with Part A of Schedule III) and Regulation 33 

of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 

Regulations”), this is to inform you that the Board of Directors of the Company, at their meeting 

held today i.e., Thursday, November 13, 2025, inter alia considered and transacted the following 

business: 

 

1. On the Recommendation of the Audit Committee, the Board has considered and approved 

the Unaudited Financial Results of the Company for the quarter ended and half year ended 

September 30, 2025. 

 

In terms of the provisions of Regulation 33 of the Listing Regulations, we are enclosing 

herewith the copy of following: 

 

a. Un-audited Financial Results for the quarter and half year ended September 30, 2025; 

b. Limited Review Report on the said Unaudited Financial Results received from the 

Statutory Auditors of the Company. 

 

2. Approved the notice of Postal Ballot for seeking the approval of Shareholders for the 

following matter: 

a) To consider and approve the appointment of Mr. Srivatsava Sunkara (DIN: 01725431) as 

Managing Director of the Company for a term of 5 (Five) years from October 10, 2025 to 

October 09, 2030. 

b) To consider and approve the appointment of Mr. Kiran Kumar Inampudi (DIN: 01024343) 

as Executive Non-Independent Director of the Company. 

c) To consider and approve the appointment of Mr. Ramavath Suresh (DIN: 03366137) as 

Non-Executive Independent Director of the Company. 



 

 

 

d) To consider and approve the appointment of Mr. Sharath Kumar Rekhapalli Naga (DIN: 

07541655) as Non-Executive Independent Director of the Company. 

e) To consider and approve the appointment of Mr. Sripal Reddy Molugu (DIN: 03642466) 

as Non-Executive Independent Director of the Company. 

 

3. Appointed Mr. Bhavesh Chheda, Proprietor of M/s. Bhavesh Chheda & Associates 

(Membership No. A48035, CP No. 24147), Practising Company Secretaries, as the Scrutinizer 

for conducting the e-voting process fairly and transparently. 

 

The Calendar of Events for the Postal Ballot Notice is attached herewith as Annexure A 

 

The Meeting commenced at 12:03 P.M. and concluded at 13:05 P.M.  

 

The above is for your information and records. 

 

For Sri Adhikari Brothers Television Network Limited 

 

 

 

Kailasnath Markand Adhikari 

Managing Director 

DIN: 07009389 

  



 

 

 

ANNEXURE – A 

CALENDAR OF EVENTS 
 

Particulars Date of Event 

Date of Board Meeting Thursday, 13-11-2025 

Outcome of Board Meeting Thursday, 13-11-2025 

Benpos Date for Sending Notice & E-voting Friday, 21-11-2025 

Date of Dispatch of Notice by Email Friday, 28-11-2025 

Date of publishing Advertisement in Newspaper Monday, 01-12-2025 

E-voting Start Date Tuesday, 02-12-2025 

E-voting End Date Thursday, 01-01-2026 

The date on which the Resolution will be deemed 

to be passed 

Thursday, 01-01-2026 

Date of submission of the Report by the 

Scrutinizer 

Monday, 05-01-2026 

Date of declaration of the result by the Chairman Monday, 05-01-2026 

Last date of signing of Minutes by the Chairman - 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2025 

Standalone 

For Quarter Ended Six Months Ended For Year 
On • •• 

S,. 
Particulars 30.Sep-25 30-Jun-25 30-Sep.24 30-Sep.25 30·Sep-24 31-Mar·25 

No. 

(Un·Audited) (Un.Audited) (Un-Audited) (Un-Audited, (Un-Audited) (Audited) 

1 Income 
(a) Revenue from ol>erntions 434.28 3.47 126.71 437 .75 226.7 1 60 1.34 
(b) Othe r Income 33.60 33.60 13.26 
Total Income (a+b) 434.28 37.07 126.71 471.35 226.71 614.60 

2 Expenditure 
B. Cost of Material Consumed 413.11 1.89 37.49 415.00 37.49 17 1.1 2 

b. C hanges ill inventories of Finished Goods and Work-in-progress 

<. Employee Benefit EXI>ense 4.27 2.29 12.96 6.56 4 2.54 49.95 
d . Finance Cost 58.83 145.42 0.55 204.25 3.12 6 .31 

,. Depreciation & i\morUl'.ation £xpcnsc 2.29 3.71 3.7 1 6.00 7.42 14.84 

r. Other Expenses 
(i) Opcratin~ I~xpcnses 

(ii) Othe r Expenses 88.76 67.32 54.85 156.08 11 2.51 324.93 
Total Expenditure (a+b+c+d+e+1) 567.26 220.64 109.56 787.89 203.08 567. 15 

3 Profit/(Loas) before Exceptional Item. & Tax (1·2) (132.98) (183.57) 17.15 (316.54) 23.63 47 .45 

4 
Exceptional Items (Refer Note No.5) 1,543.59 1.543.59 2.284.28 
Im pairment of Assets 

5 Profit / (Loa.) before Tax ta Exceptiollalltem(3-4) 1 ,410.6 1 (183 .57) 17.15 1,227.04 23.63 (2,236.83) 
6 Tax Expense. 

i) Current Tax 3.01 4 .02 
iLl Income Tax Perl..'1illillg 1.0 earl ier Years 
iii) MAT Credit Entitlemen t (3.01) (4.02) 
iv) Deferred Tax 

7 ProfitJ(Lo •• ) after tax (5-6) 1 ,410.61 (183.57) 17.15 1,227.04 23.63 (2,236.83) 
Less: Share of Minority Interest 
Add: ProfitJ(Lo .. ) of As.ociates 

8 Profit/(Loss) for the year 1,410.61 (183.571 17.15 1,227 .04 23.63 (2,236.83) 
9 other Comprehen.ive Income(Het of Taxe.) 

Items that will not be reclassified to profit or loss (net of tax) : 

a)Changes in fair value of EquilY instruments - - -
b)Remeasurement of Employee l>enefils obligations -
Other Comprehensive Income Ilems that will be rCclnssificd to 
Profit or loss 

Total o ther Comprehensive Income (net of taxes) 

10 Total Comprehensive Income 1410.61 183.57 17.15 1227.04 23.63 2236.83 
11 Paid up Equity Share Capilal (Face Value Rs. 10/·) 2.537.3 1 2,537.31 2,537.3\ 2.537.31 2,537.31 2,537.31 
12 Olher Equily (3.680.89) 
13 Earning Per Share (1':1'5) 

Basic 5.56 (0.72) 0.07 4.84 0.09 (8.82) 
Diluted 5.56 (0.72) 0 .07 4.84 0.09 (8.82) 

"':';'_-;.f:;. . 



SRI ADHIKARI BROTHERS TELEVISION NETWORK LIMITED 
e lM: L32200MH1994PLC083853 

Reid . Office, 6th Floor, Adhlluui Ch .... be .. , Obe ... 1 Comp1ell, N_ LIn. Ro.d,Andh .. rI (W...tI,Mumb.1400 053. 

Tel. : 02:1.26395400/02:1-40230000, y"", : 022·26395459 E ... .u: m,..,.to....,ah,nQ dhlllulbn>the .. com Web_It .. , ___ 'dhP.u!brothe ... s:om 

Notes: 

The above Standalone Financial Results of the Company have been revie ..... ed by the Audit Comm ittee and approved by the Board of Director~ Ht ils meeting 
held on Thu rsday, 13th November. 2025 The Statu tory Auditors have carried out the review of these: Sta ndalone Financial Results for the Quarter and 
period ended September 30, 2025 and the same arc made available on website of the company www.adhikaribrothers.com and website of IJSE Limited 
www.bseindia.com and National Stock Exchange of India Limited on www.nseindia.com where s hares of the Company are listed. 

2 The Company is operating in a single segment viz. con tent production and distribution . Hence the results arc reported on a single segment basis. 

3 The Standalone unaudited financial results for the quarter and ]>triod ended September 30, 2025. have been prepared in accordance with recognition and 
measurement principles laid down in the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companie s Act, 201 3 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India 

4 The" Other Equity" ba lances arc only given on the basis of audited year end figures of standalone financial s of the Com]l<'1ny. 

5 As per the Resol ution Plan approved by 1I0n'ble NCLT order dated December 8,2023. the Company has sold few immovable properties located in Anclheri 
during the quarter ended September 30 , 2025. The I)rofit on sale of such asset and other cost peJ1,aining to such sale of asset amounting 1.0 Rs. 1,543.59 
Lakhs is shown as an Exceptional item during the (Iuarl.er and period ended September 30, 2025. 

6 

Plaee : Mumbai 

Da t e : 13th November, 2025 
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STATEMENT OF UNAUDITED STANDALONE ASSETS AND LlABn.ITIES AS AT 30TH SEPTEMBER, 2025 

(in Lakhs) 
Standalone 

Particulars As at 30.09.2025 As at 31.03.2025 

t Un-Audited I t Audited) 

ASSETS 

Non-Current Assets 

Property, Pl ant and Equipment 199.64 478.92 
Capital Work-In-Progress 548.43 964.19 
Other Intangible Assets - -
Loans & Advances 
Financial Assets 
Other Non- Current Assets 751.57 751.57 

Total Non-Current Assets 1,499.63 2,194.67 

Current Assets 
Inventories - -

Financial Assets 

Trade Receivables 1.06 1.49 
Cash and Cash Equivalents 4.73 2 ,827.81 
loans & Advances 42.35 -
Other Current Assets 250. 16 287.73 
Total Current Assets 298.30 3,117.02 

Total Assets 1,797.93 5,311.70 

EQUITY AND LlA81L1T1ES 

Equity 

Equity Share Capital 2 ,537.31 2 ,537.31 
Other Equity (2,454.60) (3,680.89) 
Total Equity 82.71 (1,143.58) 
Non Controlling Interest - -
Liabilities 

Non Current Liabilities -
Other Non Current Liabilities 
Financial liabilities 
Borrowings -
Provisions -
Deferred Tax liabilities (net ) -
Other Non Current liabilities 

Total Non Current liabilities - -
Current Liabilities 
Borrowings 1,095.50 -
Financial Liabilities 

Trade Payables 15.27 43.53 
Other Financial liabilities 1.83 4 ,401.83 
Other Current liabilities 336.12 1,993.50 
Provisions 265.75 16.43 
Total Current Liabilities 1,714.47 6,455.28 
Total Equity & Liabilities 1,797.18 5,311.70 

,-" ~t::&:::"""~ ,;~ .. ~ ~ 0:\<,·£R, rot. 
~,og rt ~...:/ {n 

1 C . '/ '-, '6 't l . • z 
RAIil GAUTA IKARI \ I . 0111 " 

Place : Mumbai CHAI \' \ !!} 
Date : 13th November, 2025 ~; .. "~ 

2715055 .- .-. . ~"w 
'" .. n "....;-' 



SRI ADHIKARI BROTHERS TELEVISION NETWORK LTD 

(IN NO:- L32200MH1994PL(083853 

STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER 2025 

PARTICULARS 

A Cash flow from Operating Activities: 

loss before Tax as per Statement of Profit and Loss 

Adjustment for: 

Profit on sale of fixed assets 

Capita l Reduction as per Hon'ble Nell order 

Depreciation / Amortisation 

Operating Profit / (loss) before Working Capital changes 

Adjustment for change in working capital: 

(Increase) / Decrease in Trade Receivables 

(Increase) / Decrease in loans & Other Current / Non-Current 

Assets and provisions 

Increase I (Decrease) in Current liabilities 

Cash generated from Operations 

Direct Taxes (Paid)/Refund 

Net Cash (used in) / from Operating Activities 

B Cash flow from Investing Activities: 

(Increase) / Decrease of Fixed Assets 

(Increase) / Decrease of CWIP 

Net Cash used in Investing Activities 

C Cash flow from Financing Activities: 

Increase I (Decrease) in Borrowing 

Increase / (Decrease) in Borrowings 

Net Cash generated from Financing Activities 

Net increase in Cash and Cash equivalents 

Opening balance of Cash and Cash equivalents 

Closing balance of Cash and Cash equivalents 

Place : Mumbai 

Date : 13th November, 2025 

For the Period Ended For the Year Ended 

30.09.2025 31.03.2025 

(in Lakhs) (in Lakhs) 

1,227.04 (2,236.83) 

1,543.59 2,284.28 

5 .02 

6.00 14.84 

2,776.63 67 .31 

0.43 174.41 

(4.78) (105.78) 

(5,836.31) 579.31 

(3,064.03) 715.25 

(3,064.03) 715.25 

(1,270.31) 745.49 

415.76 (964.19) 

(854.55) (218.69) 

1,095.50 (129 .78) 

1,095.50 (129.78) 

(2,823.08) 366.78 

2,827.81 2,461.03 

4.73 2,827.81 



HITESI-I SIL4..H & ASSOCI",,~TES 

CA. H l'r ESH SHAH 
B. COi\,f, F.c'A-, DISA 

CHART ERED AC C OUN·TANT S. 

CA. AMIT L KAI'ADJA 
B. (XJM, .f .C.A. 

CA.fAtGUNl SHAH 
U. COi\,f, F.CoA., DE.F 

Independent Auditors' Review Report 

To the Board of Directors of 
Sri Adhikari Brothers Television Network Limited 

&§ ....... .. ' ..•. '. ' . . . 

. , 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial 
Results of Sri Adhikari Brothers Television Network Limited ("the Company") for 
the quarter and period ended September 30, 2025, being submitted by the Company 
pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with relevant circulars issued by 
SEDI. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity' , issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
as surance as to whether the statements arc free of material misstatement. A review is 
limited primarily to inquiries of Company personnel and analytical procedures applied 
to financial data and thus provide less assurance than an audit. We have not performed 
an audit and accordingly, we do not express an audit opinion. 

Mater ial Uncertainty relating to Going Concern 

1. The financial results are prepared on going concern basis notwithstanding the fact that 
the current liabilities are substantially higher than the current assets, operating loss 
incurred during the quarter and period ended September 30, 2025, in previous financial 
years and negative Other Equity of Rs. 2,453.85 Lakhs as on September 30, 2025, 
thcrefore we are unable to obtain sufficient and appropriate audit evidence regarding the 
management's using principle of going concern in the preparation of financial results. 

Based on our review conducted as above and except for the possible effects of the matters 
as described in the Material Uncertainty relati ng to Going Concern paragraph, nothing has 
come to our attention that causes us to believe that the accompanying statement of 
unaud i led financial results prepared in accordance with applicable accounting standards and 
other recognized accounting practices and policies has not disclosed the information 
required to be disclosed in terms of Rcgulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which i . A be 
disclosed, or that it contains any materialmisslatement. 4'l(..'(. SSo0.y. 

ct ~'\ i:! M. NO. ~, 
040999 :, 

._---- - -- --
MUMS,t;..\ l; 

~ --- -----------------------T~~----~~ 
cD ACCOY:> 208, 2ND F .OOR, Pl .OT NO. 26, SHALIMAR MJRJ\CLE, OPP. em CENTRE, ABOVE McOONALDS, JAWAHAR NA 

S. V. RO, .D. GOREGAON (VV), MUMI3A! ~ 400062. OFP. TEL: 9152745501. MOBILE: 98211 40636/98201 9788B. 
EI-L;l I. : ca.hsil 19B8@grnal l.col1l/ alkllpadJa 11 04 @grna lLclll il / hlteshshahanuassodtcs@gmaiLcorn! 

alkapadia 19@yahou.lLIlli 



HITESH SlLliI & AS'S O 'CIATE:S 

CA. HrrESHSRAH 
B. CO i\ol, F.CA-, DISA 

Emphas is of Matters 

CHARTERED ACCOU~··.jTANTS, 

CA. AMIT I. KA.I'i\DJA 
B. COi\[, f.C A. 

CA.FALGUN ( SHAH 
B. COM, F.C.A., DBF 

A.- .. , ... Uii 

i) During the period ended September 30, 2025 , the Company has fully repaid its 
bank liabilities in accordance with the Hon'ble NCLT-approved Resolution 
Plan dated December 8, 2023. However, the Company has not received the No 
Dues Certificate or balance confirmation from Central Bank of India as on 
September 30, 2025. 

ii) The impact of pending direct and indirect tax assessments , if any, based on 
assessments orders / communications received by the Company has not been 
accounted for the quarter and period ended September 30, 2025 but will be 
accounted in books of accounts only after final order of demand / refund will 
be received from the relevant tax authorities / court. 

Our conclusion is not modified in respect ofthcse matters. 

For Hitesh Shah & Associates 

' tesh Shah, Partner 
Mem hcrship No. 040999 
Mumbai 
N Qvem ber 13, 2025 
UDIN: 25040999BMIPGT9158 

208.2110 FLOOR. PLOT NO. 26, SHALIMAR MIRACLE, OPP. CITI CENTRE. ABOVE McDONALDS, IAWAIIAR NAGAR. 
S. V. RO;\ D. GOREGAON (W), MU mA! · 400062. OFF. TEL : 9152745501. MOBILE :. 9821140636/98201 <.1188& 

at.le'..! L : ca.hsa1988@gmaILcClUl/ alkapadlal104@lgmailculll! hilcshsluthandassodtcs@grnaILcom! 
alkapadia19@)~clh(jo.com 
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