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Hungary votes;

GERGELY SZAKACS
& KRISZTINATHAN
Budapest, April 12

HUNGARIANS VOTED ON
Sunday in an election that
could end Prime Minister Vik-
tor Orban’s 16-year hold on
power, rattle Russia and send
shockwaves through right-
wing circles across the West,
including US President Donald
Trump’s White House.

Orban, a eurosceptic
nationalist, has carved out a
model of an “illiberal democ-
racy” seen as a blueprint by
Trump’s Make America Great
Again (MAGA) movement and
itsadmirers in Europe.

But many Hungarians have
grown weary of Orban after
three years of economic stag-
nationand soaringliving costs,
alongwithreports of oligarchs
close to the government
amassing more wealth.

Opinion polls have shown
Orban’s Fidesz party trailing
Peter Magyar’s upstart centre-
right opposition Tisza party by
7-9 percentage points, with
Tiszaataround 38-41%.

UDAN AIRPORTS ACCOUNT
for only 2—-39% of domestic
passenger traffic, with the
share moderating to 2.3% in
FY25 afterpeaking during the
pandemic,as per Crisil data.Of
the 663 routeslaunched since
2017,327 have already been
discontinued, according to
data presented in Parliament.

Areview by the Comptrol-
ler and Auditor General of
India had earlier found that
only 7-10% of routes
remained viable once subsi-
dies ended.

The gap between infra-
structure creation and sus-
tained operations is also visi-
ble at the airport level. Of 95
airports revived under the
scheme, at least 15 are cur-
rentlynon-operational. While
physical connectivity has
expanded, operational conti-
nuity remains uneven.

Industry experts attribute
this toweak demand anchors
and route selection. “There is
no scientific study conducted
before selecting routes.
Strong economicactivityand
a careful assessment of alter-
native transport modes are
essential, because for short
distances with good rail and
road connectivity, regional
flights often become redun-
dant,” Mark D Martin, CEO,
Martin Consulting, said.

Cooperating
with police
in Nashik
case: TCS

“THE EMPLOYEES BEING
investigated have been sus-
pended pending enquiry. We
are cooperating with the local
law enforcement authorities,
and any further action will be
based on the conclusion of this
investigation," a TCS
spokesperson said.

The caseinvolves complaints
from multiple women employ-
ees, followingwhich police have
registered FIRs based on sepa-
rate complaints.Asmanyasnine
FIRs have been filed and seven
arrests were made last week.
Over the weekend, the human
resources personnel involved in
the matterwastakenin custody,
also pending investigation.

The complaints relate to
alleged incidents of inappro-
priate physical contact, sexu-
ally coloured remarks and
other forms of workplace mis-
conduct,with some complaints
referring to incidents over a
period of 4 years.

ASpecial Investigation Team
(SIT) has been constituted to
probe the case.Police said state-
ments of complainants and
other individuals are being
recorded as part of the investi-
gation,and relevant evidence is
being examined.

Police have also indicated
that furtheraction mayfollowas
the investigation progresses.

The role of internal
processes, including the han-
dling of complaints and
related records, is also part of
the inquiry. Police said the
investigation is ongoing, and
further steps will be based on
the findings.
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Hungarian PM Viktor Orban(right) and his spouse Aniko Levai
cast their ballots at a polling station in Budapest on Sunday ar

Pollsters predicted a record
voterturnoutand dataat 1300
GMT showed 66% of voters
had cast their votes, up from
52.75% at the same time in
the 2022 election. Television
footage showed long queues
outside some voting stations

in Budapest.

Magyar, after casting his
vote in Budapest,said Hungar-
ians would write history as
theychoose“between Eastand
West,” and urged voters to
report any irregularities.

“Election fraud is a very

serious crime,” he added.

Magyar expressed confi-
dence about the outcome, say-
ing the only question was
whether Tisza won a simple
majority ora two-thirds major-
ityin the 199-seat parliament
that would allow it to amend
Hungary’s constitution.

Orban, who cast his vote in
the same Budapest districtand
swept the last four elections,
told reporters: “There is a con-
stitution in Hungary and it
needs to be followed. The deci-
sion of the people needs to be
respected.”

Four years ago, the OSCE
Office for Democratic Institu-
tions and Human Rights said
that ballot had been run pro-
fessionally but that an uneven
playing field could have
impacted the result.

Casting his vote for Tisza in
the Hungarian capital, Mihaly
Bacsi, 27, said: “We need an
improvement in public mood,
there is too much tension in
many areas and the current
government only fuels these
sentiments.”

Another voter, 83-year old

Udan: New flight,but old... Partial credit

guarantee soon

At the same time, the cost
economics of regional avia-
tion remain challenging.
Smaller aircraft deployed on
these routes have higher per-
seat costs and limited toler-
ance for low load factors.
Thereisalsonobindingoblig-
ation on airlines to continue
services on unviable routes.
“There should also be
accountability for airlines to
maintain operations for the
full ten years of the scheme,”
Martin added.

The experienceof Udan 1.0
suggests that traffic growth
alonedoesnotensureviability.
Whileseveral regionalairports
have recorded strong post-
pandemicgrowth —withAgra,
Hindon and Tezpur reporting
7-10 times increase in traffic
between FY20 and FY25,and
others such as Jalgaon, Bhuj
and Diu growing 3-5 times —
thishascomeonalowbaseand
remains dependent on capac-
ity deployment and subsidies,
according to Crisil.

Onlyafewairports,suchas
Hindon and Kannur, have
crossed theonemillionannual
passenger mark,largelydueto
their larger catchment areas
and higher airline capacity,
accordingto Crisil. Most Udan
airports continue to see lim-
ited flight frequency and low
utilisation.

Modified Udan attempts
to address some of these
constraints by funding air-
port operations, with assis-
tance of up to ¥3.06 crore
per airport. However, indus-
try participants say the allo-
cation maybe insufficient to
sustain continuous opera-
tions. “Airport maintenance
isaregular,ongoing activity
that cannot be neglected.
Continuous upkeep and sup-
port for other essential ser-
vicesare critical,and the cur-
rent allocations may not
fully cover these needs,” an
airline executive said.

Participation trends also
remain uneven.Whileairlines
such as IndiGo, SpiceJet and
Alliance Air have operated
Udan routes, the absence of
Air India, Air India Express
and AkasaAirinrecent rounds
has limited competition and
network depth.

Analysts say the
redesigned scheme addresses
infrastructure gaps but does
not fullyresolve demand-side
and cost challenges. Without
stronger alignment between
regional economic activity,
airline economics and route
planning, airlines are likely to
continue focusing on com-
mercially viable sectors while
exiting weaker routes once
subsidies taper off.

PRELIMINARY CONSULTA-
TIONS HAVE already been held
with banks and project devel-
operstofine-tunethestructure
and ensure it addresses real
financing bottlenecks.

Infrastructure projects typ-
ically face heightened risks
during the construction phase,
when delays - often linked to
land acquisition, regulatory
clearances,or external factors —
can lead to cost escalations.
During this period, projects
generate no revenue but still
require debt servicing, either
through promoter support or
funded interest mechanisms.
In many cases,lenders become
cautiousabout extending addi-
tional funding when costs rise
beyond initial estimates, leav-
ing projects stranded despite
being close to completion.

The proposed guarantee
aims to bridge this gap. By
backingasmall portion of addi-
tional funding requirements -
often in the range of 5-10%
needed to complete projects —
the government hopes to
encourage banks to continue
lending in such situations.This,
in turn, could prevent viable
projects from stalling due to
temporary financial stress.

rban may lose

Istvan Stofka, said he wanted
Orban to continue his welfare
and family policies and voted
for Fidesz to stay, saying: “This
(Fidesz) is the only party, since
the change of regime, that has
fulfilled their promises.”

Orban said the vote was a
choice between “war and
peace”. During campaigning,
the governmentblanketed the
country with signs warning
that Tiszaleader Magyarwould
drag Hungaryinto Russia’swar
with Ukraine, something he
strongly denies.

The vote is being closely
watched in Brussels, with
many EU peers criticising
Orban,who has kept close ties
with Russia and is a Trump
ally, over what they say is an
erosion of Hungary's democ-
ratic rule, media freedom and
minority rights.

An Orban defeat would
deprive Russia of its closest ally
in the EU, while for Ukraine it
could mean therelease ofa 90-
billion-euro ($105 billion) EU
loanvital for its war effort that
the Hungarianleaderhasbeen
blocking. —REUTERS

The scheme is expected to
cover a wide range of infra-
structure sectors, including
roads,power,renewable energy
such as solar and wind, and
even emerging areas like data
centres.Socialinfrastructure —
such as hospitals and educa-
tional institutions — may also
be included under its ambit.

A key rationale behind the
initiative is that once infra-
structure assets cross the con-
struction and early stabilisa-
tion phases, they tend to
generate steady and pre-
dictable cash flows over long
periods, often spanning 20-25
years.The government’s inter-
vention, therefore, is designed
tobe targeted and time-bound
— focused only on helping pro-
jects reach that stable phase
rather than supporting them
throughout theirlifecycle.

The proposal builds on the
announcement made in the
FY27 Budget, where the gov-
ernment outlined plans to
establish an Infrastructure Risk
Guarantee Fund to provide
prudently calibrated partial
credit guarantees to lenders,
aiming to boost private sector
participation in infrastructure
development.

Failed talks could fuel oil shock: Analysts

ACRISILREPORT late on Friday
flagged that theripple effects of
a failure of US-Iran talks could
besignificant.Itwarned that the
ongoing crisis is “the largest
energy shock on record,” with
disruptions already impacting
global supplychainsand energy
flows. The report said rising
crude prices couldwiden India’s
currentaccount deficit (CAD) to
around 2% of GDP,compared to
abaseline of 1.5%, as a higher
petroleum import bill strains
external balances.

It further noted that a 23%
year-on-yearrisein crude prices
could sharply expand the
import bill, even as gas and fer-
tiliser costs add to pressures.

India’s exposure remains
structural and significant. The
country imports nearly

88-90% ofitscrude oil require-
ment, with about 46% of these
imports passing through the
Strait of Hormuz, a chokepoint
that carriesnearly 20% of global
oil trade. Crisil noted that even
as the Strait remains partially
operational, “shipping, insur-
anceand energy costs haverisen
materially,” reflecting height-
ened risk premiums and longer

trade routes. The impact is
already being felt across supply
chains. “The risk premium is
back—freight and insurance
costshaveincreased,and sourc-
ing has tightened even without
physical disruption,”an analyst
said on the condition of
anonymity, pointing to rising
pressure on the import bill.

The stress is not limited to
crude. Natural gas prices have
also firmed up, while LPG —
among the most exposed fuels
due to heavy dependence on
West Asia and limited buffer —
remains particularlyvulnerable,
raising concerns over afford-
ability and subsidy burden.

Economists warn that sus-
tained high crude prices could
have broader macroeconomic
consequences,includinghigher

inflation, a weaker rupee and
tighter financial conditions.
Crisil added that a prolonged
conflict could push crude
towards $100 per barrel, inten-
sifyinginput cost pressuresand
weighing on growth.

India has, however, taken
stepstocushiontheimpact.The
government has diversified
crude sourcing, increased
imports from alternative sup-
plierssuchasthe USand Russia,
and leveraged strategic petro-
leumreserves coveringabout 60
days of demand.Additional pol-
icy measures,including fuel tax
adjustments, export support
and close monitoring of cur-
rency markets, are being
deployed to manage volatility
and stabilise the macroeco-
nomic environment.

Asha Bhosle,whose range redefined...

BUT IT WAS OP Nayyar, who
turned her fledgling career
around with BR Chopra’s Naya
Daur(1957),the Dilip Kumar-
Vyjayanthimala film with man
v/s machine as its theme. But
what really glistened was the
sensuous Aayiye meherbaan
(Howrah Bridge, 1958) and
then there was no looking
back. She sang some of her
best — Yeh Hai Reshmi Zulfon
Ka Andhera, Diwana Hua
Badal, Jaiye Aap Kahan Jayenge
and songs from Kashmir Ki
Kali (1964), among others,
with Nayyar.
Therollicking’70s iswhere
Bhosle’s career got anewlease
of life, with incredibly fun-to-
listen-to but difficult-to-ren-
der songs that only RD could
have created and songs that
only Bhosle could have sung.
She could cry and laugh in a

song, use dialogues, and play
with her breath to produce
some absolutelyslickand sen-
suous cabaret pieces, such as
Piya tu ab toh aaja (Caravan,
1971),the phenomenal neon-
hued Duniya mein (Apna
Desh, 1972), the smooth
Chura liya hai tumne (Yaadon
ki Baraat, 1973) that followed
the clinking of the bottles, the
steamy Aao na gale laga lo na
(Mere Jeewan Saathi, 1972),
the tipsy Aao huzoor (Kismat,
1968) that had a good smat-
tering of rhythmic hiccups
and Dum maaro dum (Hare
Rama Haré Krishna, 1971),a
piece that became synony-
mous with rebellion as Zeenat
Aman smoked up and sang
with abandon.

In the later years, Bhosle
also recorded many private
ghazal albums with Ghulam

Ali and Hariharan,and collab-
orated with US-based sarod
maestro Ustad Ali Akbar Khan,
under whom she began learn-
ing in 1995 as his “ganda-
bandh shagird” (student for
life). She kept performing till
the end with abandon, croon-
ing with much power.

On Sunday, in a statement
issued in Mumbai, her family
said the funeral will take place
on Monday.

Offering her“heartfelt con-
dolences”, President Droupadi
Murmu posted on her official
Xaccount that the passing of
Bhosle “has created a huge
void in the world of music”.

“Herlegendary careerasan
iconic singer has defined an
era of music in India. I have
fond memories of having
interacted with her personally.
She led her life on her own

epaper.ﬁnanﬂtaiexpress.mn'. .

terms as an artist and as an
individual. With her melodi-
ous and timeless voice, she
enriched Indian music for
decades. Her music will live
forever. Her demise is an
irreparable loss to music
lovers,’ she posted.

Prime Minister Narendra
Modi also took to X to express
his condolences to the family.
Describing Bhosle as “one of
the most iconic and versatile
voices India has ever known”,
Modi posted: “Her extraordi-
nary musical journey, span-
ning decades, enriched our
cultural heritage and touched
countless hearts across the
world. Be it her soulful
melodies or vibrant composi-
tions, her voice carried time-
less brilliance.I’ll always cher-
ish the interactions I’ve had
with her”

INTERNATIONAL
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‘Al-led deals are coming

at higher price points’

THIS DOES NOT include inter-
nal productivity gains from Al
in software engineering.We are
seeingadoption across geogra-
phies and industry verticals.
Clients are moving beyond
pilots and are willing to scale
programmes,whichisreflected
in the revenue trajectory.

How are deal conversions,
ramp-ups and pricing
trends evolving, and what
role is Al playing?
Krithivasan: Al-led deals are
coming at a higher price point
compared to non-Al deals,and
that trend is expected to con-
tinue. In terms of deal conver-
sion and ramp-up, we do not
seeadirectimpact from geopo-
litical factors at this stage. Al is
creating new opportunities,
particularly through technol-
ogy modernisation initiatives.
As clients adopt A, we expecta
broader pipeline of deals to
emerge. This should support
overall deal momentum.

How do you see Al interact-
ing with traditional service
lines over time?

Krithivasan: When digital

technologies emerged, initial
revenues were modest but
scaled over time, even as some
traditional service lines
declined. We expect a similar
patternwith AI.Al-led revenues
will grow gradually,while tradi-
tional revenues may shrink.
However, Al is likely to drive
incremental technology
spending, which should more
than offset any decline in
legacy areas. Over time, the net
effectisexpected tobe positive.

What are your investment
priorities going into FY27,
especiallyinAlinfrastructure
and partnerships?

Seksaria: Investments are
split between those reflected
onthebalancesheetand those
that flow through the profit
and loss account. For instance,
training infrastructure is
expensed, while acquisitions
are capitalised.Capex for FY26
was about 5,000 crore, and
we expect a similar level going
forward. Investments in Al
infrastructure, including ini-
tiatives such as HyperVault,are
incremental. We have also
announced an equity partner-

ship with TPG for this, with
funding planned through a
mix of equity and debt.

How are you balancing
growth investments with
shareholder returns?
Seksaria: Growth remains the
priority,butwe continue to fol-
lowashareholder-friendly cap-
italallocation policy.Asubstan-
tial portion of free cash flows is
returned to shareholders,while
ensuringadequate investment
to support growth.

Currency movements also had
an impact during the period.
The depreciation of the rupee
against major currencies such
as the dollar, pound, euro, Aus-
tralian dollar and Canadian
dollar led to a sequential rev-
enue benefit of about 400 basis
pointsand a margin tailwind of
around 100 basis points.At the
same time, we made invest-
ments in employee-related
costs, including subcontract-
ing, niche hiring, recruitment
and training,as well as in inte-
gration of acquisitions and
some CSR initiatives. These
were offset by the currency-
related gains.

Patent filings surge over 30%

THEY WERE 47,894 in FY18,
50,660 in FY19, 56,268 in
FY20,58,503inFY21,66,440in
FY22, 82,208 in FY23, and
92,163inFY24.

Educational institutions
accounted for 38.5% of total
patent filings.The share of start-
ups, Micro, Small,and Medium
Enterprises(MSMEs)and Public
Research and Development
(R&D)institutionsisalso rising.

In the last five years, the
patent filing has seen a 148%
surge from 58,503 in FY21 to
1,43,000 in FY26. With over
69% of patents filed domesti-
cally, led by innovators from
Tamil Nadu, Karnataka, and
Maharashtra, we are showing
theworldthat“MadeinIndia”is
powered by “Invented in India”,
Goyal added. India has been
under pressure from the United
States and European countries
to make its patent-granting
process mode liberal, particu-
larlyin the field of pharmaceuti-
cal inventions, where domestic
laws keepa higherthreshold for
incremental inventions, and
militateagainst “ever-greening”
attempts.The surgeinthenum-
berofapplications maynot nec-
essarily result in a higher num-
ber of patent grants, as patent
examinations are judicious and

PATENTS FILINGS IN INDIA

B Applications filed [l Domestic filings B Patents granted (Total)

FY22

FY24  FY25

FY23

FY26

internationally coordinated.

InFY26,0nly 24,139 patents
were granted from theaccumu-
lated filings, as against 33,504
in the previous year, and an all-
time highof 10,3057 in theyear
before. Patent applications typ-
icallyprevent third parties from
unfairly taking advantage of
new research information,
allowingresearcherstoworkon
it and explore its commercial
exploitation.

The government has under-
taken several measures to
strengthen the patent ecosys-
tem in the country, particularly
aimed at startups, MSMEs and
educational institutions. These
steps include the reduction of
fees for startups, small entities,
and educational institutions;
providing expedited examina-

tion of patent applications; and
pro bono facilitation to Indian
startups for the filing and pro-
cessing of patent, trademark,
and design applications.

The patent applications are
granted only after substantive
examination todetermine com-
pliance with the requirements
of novelty, inventive step and
industrial applicability under
the PatentsAct,1970.

The examination process
follows a two-tier system,
whereinapplicationsare exam-
inedand subsequentlyreviewed
bythe controller.The Patents Act
also provides for pre-grant
opposition by any person and
post-grant opposition by any
interested person, thereby
ensuring that only genuineand
quality patents are granted.
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EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED
31ST MARCH, 2026.

(® In Lakhs, Except EPS)

Standalone

Sr. Particulars [ For Quarter Ended For Year Ended
Na. 31-Mar-26 31-Dec-25 | 31-Mar-25 | 31-Mar-26 31-Mar-25
| (Audited) | (Unaudited) | (Audited) (Audited) (Audited)
1 |Total income from operations 394.46 494.65 143.73| 1,360.46 614.60
2 |Net Profit/(Loss) for the period (before Tax, Exceptional and/or
Extraordinary items) (51.22) 148.06 1227 (219.72) 47.45
3" [Net Profit(Loss) for the period before Tax (after Exceptional and/or I}
Extraordinary items) (632.81) 148.06 12.27 742.29| (2,236.83)
4 INet Profit/(Loss) for the period after Tax (after Exceptional and/or
| Extraordinary items) ~(799.31) | 148.06 1227|  575.80] (2,236.83)
5 |Total Comprehensive Income for the period after tax I 1
[ Comprising Profit/(Loss) for the period (after tax) and other
comprehensive Income (after tax)] (799.31) 148.06 12.27 575.80| (2,236.83)
| 6 |Paid-up equity share capital (Face Value of Rs. 1/- each) 2,537.31 253731 253731 2537.31| 2537.31
7 |Reserves (Excluding Revaluation Reserve) as shown in the Audited
Balance Sheet of the previous year -1 (3,680.89)
8 |Earnings Per Share (of Rs. 1/- each)
Basic (0.32) 0.06 0.00 0.23 (0.88)
Diluted (0.32) 0.06 0.00 0.23 (0.88)

Notes:

listed.

financial results."

treatment.

Place : Mumbai

Date : 11th April, 2026

1 The above Financial Results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors
at its meeting held on Saturday, 11th April, 2026. The Statutory Auditors have carried out the review of these Financial Results for
the Quarter ended March 31, 2026 and the same are made available on website of the company www.agylon.co and website of BSE
Limited www.bseindia.com and National Stock Exchange of India Limited on www.nseindia.com where shares of the Company are

2 The Company is engaged in a single line of business i.e., Al and IT-related services post change in management, and accordingly,
the company has not prepared segment reporting in accordance with Ind AS 108

3 The unaudited financial results for the quarter ended March 31, 2026, have been prepared in accordance with recognition and
measurement principles laid down in the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India

4 a. As per the Resolution Plan approved by the Hon’ble NCLT vide order dated December 8, 2023, the Company has sold certain
immovable properties located in Andheri during the current year. The profit on sale of such assets, along with other costs pertaining
to such sale, amounting to ¥1,543.59 lakhs, has been shown as an exceptional item in the audited financial results.

b. The Company had certain outstanding income tax demands, against which it had deposited amounts while filing appeals. Pursuant
to the Resolution Plan approved by the Hon'ble NCLT, these demands have been extinguished and are no longer payable. Consequently,
the related deposits made against such demands have also become non-recoverable. Accordingly, the Company has written off these
deposits amounting to #581.59 lakhs during the year, and the same has been disclosed under “Exceptional ltems” in the audited
financial results.“Accordingly, the net impact, i.e., gain of ¥962.00 lakhs, has been presented as an exceptional item in the audited

5 During the current financial year, pursuant to a change in management and a review of the Capital Work-in-Progress (CWIP) balances,
the Management identified that expenses aggregating to ¥964.19 lakhs, incurred in relation to advertisement/campaigning slots on
television channels, had been capitalised and included under CWIP in the prior period financial statements. The said expenditure is
revenue in nature, as it pertains to advertising and promotional activities and does not result in the creation of any tangible or intangible
asset. Accordingly, such expenditure should be treated as prepaid expenses and should not be capitalised. Accordingly, an amount
of ¥964.19 lakhs has been reclassified from Capital Work-in-Progress (CWIP) to Prepaid Expenses under Other Current Assets to
reflect the correct nature of the expenditure as at March 31, 2025.

6 The company underwent Corporate Insolvency Resolution Process (CIRP) under the Insolvency and Bankruptcy Code (IBC) 2016.
The Resolution plan for the revival of the company came to be approved by Hon'ble NCLT Mumbai Bench, vide its order dated
December 8, 2023. Post the approval, all outstanding financial liabilities were duly addressed in accordance with the approved Resolution
plan. Further, on May 27, 2025 the company successfully completed the entire resolution plan and paid off its entire financial liabilities.
The Hon'ble NCLT Mumbai Bench vide its order dated September 1, 2025 has taken on record the successful implementation of the
resolution plan and disposed off the matter.

7 During the year, there has been a change in the promoter of the Company, and the Company has commenced a new line of business
ini.e. Al and IT-related services. The Company has incurred losses during the year, and the accumulated losses have resulted in
negative net worth. The Company has commenced operations in the new line of business and has generated revenue during the year.
However, as on the reporting date, the Company has not entered into any long-term contracts. The Company has entered into certain
Memorandum of understanding of Understanding (MOUs), however, the same are non-binding in nature. all of above indicate that there
is material uncertainty exist relating to the going concern. However, the Management is actively pursuing new business opportunities
and is confident that ongoing discussions and leads will materialise into contracts in the forthcoming period. Further, the promoter
has provided a letter of financial support confirming that necessary financial assistance will be extended to the Company to meet its
statutory and operational obligations for a period of at least 12 months from the date of approval of these financial results. The
promoter has also confirmed that no repayment of the existing loans will be demanded during this period. Based on the above factors,
the Management has prepared these financial results on a going concern basis.

8 The " Other Equity" balances are only given on the basis of audited year end figures of financials of the Company.
9 The figures have been re-grouped / re-arranged / reclassified / reworked wherever necessary to conform to the current year accounting
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For AQYLON NEXUS LIMITED
(Formerly known as

Sd/-

SRIVATSAVA SUNKARA
Managing Director

DIN: 01725431
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Notice is hereby given to the public at large
that my client MR. MANILAL PURUSHOTTAM
WAGHELA, is the lawful owner and in possession
of Flat No. 504, admeasuring about 225 sq. ft.
carpet area, on the 5th Floor, Building No. B-3,
VILE PARLE SHIVSHAKTI SRA CO-OPERATIVE
HOUSING SOCIETY LIMITED. Situated at
Shradhanand Road, Vile Parle (East), Mumbai —
400057, and Society had issued five fully paid
up shares of Rs. 50/-each, having aggregated
value of Rs. 250/-, with distinctive nos. 1 to 5
(both inclusive) comprised inclusive under share
certificate no. 214.

The said property has been acquired by my
client by way of Deed of Transfer/Sale on dated
16/12/2020 executed between MR. VIJAY ARJUN
SOLANKI, (nephew and adopted son of Late
Miss Jumna Purushottam Solanki) (Transferor)
and MR. MANILAL PURUSHOTTAM WAGHELA
(Transferee) and duly registered by Sub-Registrar
Andheri -7, vide Document No. 11665/2020 on
dated 17/12/2020.

My client say that M/s. Akruti Nirman Pvt. Ltd.
Allotted above said flat to Smt. Jamna
Purushottam  Solanki and Mr. Vijay Arjun
Solanki on dated 14/05/200:

My client say that Smt. Jamna Purushottam
Solanki died on 29.05.2002 at Mumbai after
death her legal heir nephew and adopted son
MR. VIJAY ARJUN SOLANKI.

My client say that my original share certificate
misplaced by m

Any person/s havmg any claim, right, title,
interest, objection or demand of any hature
whatsoever in respect of the said flat by way
of inheritance, sale, mortgage, lease, lien,
charge, trust Iegal hire or otherwise howsoever,
is hereby required to make the same known
in writing along with documentary evidence to
the undersigned within 14 days from the date
of publication of this notice.

If no such claim or objection is received within
the stipulated period, it shall be presumed that
there are no claims and the same shall be
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Email : i

Regd. Office :

AQYLON NEXUS LIMITED
(Formerly known as "SRI ADHIKARI BROTHERS TELEVISION NETWORK LIMITED")
CIN: L62090MH1994PLC083853
6th Floor, Adhikari Chambers, Oberoi Complex, New Link Road,Andheri (West),Mumbai 400 053.
Tel. 022 -26395400/022-40230000, Fax : 022-26395459
i com & info.sri i il.com Website: www.aqylon.co

EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED

31ST MARCH, 2026.
(% In Lakhs, Except EPS)

the Quarter ended March

listed.

4 a. As per the Resolution

financial results."

Sr. Particulars For Quarter Ended For Year Ended
No. 31-Mar-26 | 31-Dec-25 | 31-Mar-25 | 31-Mar-26 31-Mar-25
(Audited, Unaudited! (Audited (Audited! (Audited!
1 |Total income from operations 394.46 49465 143.73|  1,360.46 614.60
2 [Net Profit(Loss) for the period (before Tax, Exceptional and/or
Extraordinary items) (51.22) 148.06] 12.27]  (219.72) 4745
3 [Net Profit((Loss) for the period before Tax (after Exceptional and/or
Extraordinary items) (632.81) 148.06 12.27 742.29| (2,23683)
4 |Net Profit/(Loss) for the period after Tax (after Exceptional and/or
Extraordinary items) (799.31) 148.06 12.27 575.80 | (2,236.83)
5 [Total Comprehensive Income for the period after tax
[ Comprising Profit/(Loss) for the period (after tax) and other
comprehensive Income (after tax)] (799.31) 148.06 12.27 575.80 | (2,236.83)
Paid-up equity share capital (Face Value of Rs. 1/- each) 2,537.31 253731 2537.31] 2537.31| 2537.31
Reserves (Excluding Revaluation Reserve) as shown in the Audited
Balance Sheet of the previous year -| (3,680.89)
Eamings Per Share (of Rs. 1/~ each)
Basic (0.32) 0.06 0.00 023 (0.88)
Diluted (0.32) 0.06 0.00 0.23 (0.88)
Notes:

1 The above Financial Results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors
at its meeting held on Saturday, 11th April, 2026. The Statutory Auditors have carried out the review of these Financial Results for

Limited www.bseindia.com and National Stock Exchange of India Limited on www.nseindia.com where shares of the Company are

The Company is engaged in a single line of business i.e., Al and IT-related services post change in management, and accordingly,
the company has not prepared segment reporting in accordance with Ind AS 108

The unaudited financial results for the quarter ended March 31, 2026, have been prepared in accordance with recognition and
measurement principles laid down in the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India

immovable properties located in Andheri during the current year. The profit on sale of such assets, along with other costs pertaining
to such sale, amounting to ¥1,543.59 lakhs, has been shown as an exceptional item in the audited financial results.

b. The Company had certain outstanding income tax demands, against which it had deposited amounts while filing appeals. Pursuant
to the Resolution Plan approved by the Hon'ble NCLT, these demands have been extinguished and are no longer payable. Consequently,
the related deposits made against such demands have also become non-recoverable. Accordingly, the Company has written off these
deposits amounting to ¥581.59 lakhs during the year, and the same has been disclosed under “Exceptional Items” in the audited
financial results.“Accordingly, the net impact, i.e., gain of ¥962.00 lakhs, has been presented as an exceptional item in the audited

5 During the current financial year, pursuant to a change in management and a review of the Capital Work-in-Progress (CWIP) balances,

31, 2026 and the same are made available on website of the company www.aqylon.co and website of BSE

Plan approved by the Hon’ble NCLT vide order dated December 8, 2023, the Company has sold certain

The company underwent

plan. Further, on May 27,

treatment.

Place : Mumbai
Date : 11th April, 2026

1t identified that exp
television channels, had been capitalised and included under CWIP in the prior period financial statements. The said expenditure is
revenue in nature, as it pertains to advertising and promotional activities and does not result in the creation of any tangible or intangible
asset. Accordingly, such expenditure should be treated as prepaid expenses and should not be capitalised. Accordingly, an amount
of 964.19 lakhs has been reclassified from Capital Work-in-Progress (CWIP) to Prepaid Expenses under Other Current Assets to
reflect the correct nature of the expenditure as at March 31, 2025.

The Resolution plan for the revival of the company came to be approved by Hon'ble NCLT Mumbai Bench, vide its order dated
December 8, 2023. Post the approval, all outstanding financial liabilities were duly addressed in accordance with the approved Resolution

The Hon'ble NCLT Mumbai Bench vide its order dated September 1, 2025 has taken on record the successful implementation of the
resolution plan and disposed off the matter.

During the year, there has been a change in the promoter of the Company, and the Company has commenced a new line of business
in i.e. Al and IT-related services. The Company has incurred losses during the year, and the accumulated losses have resulted in
negative net worth. The Company has commenced operations in the new line of business and has generated revenue during the year.
However, as on the reporting date, the Company has not entered into any long-term contracts. The Company has entered into certain
Memorandum of understanding of Understanding (MOUs), however, the same are non-binding in nature. all of above indicate that there
is material uncertainty exist relating to the going concern. However, the Management is actively pursuing new business opportunities
and is confident that ongoing discussions and leads will materialise into contracts in the forthcoming period. Further, the promoter
has provided a letter of financial support confirming that necessary financial assistance will be extended to the Company to meet its
statutory and operational obligations for a period of at least 12 months from the date of approval of these financial results. The
promoter has also confirmed that no repayment of the existing loans will be demanded during this period. Based on the above factors,
the Management has prepared these financial results on a going concern basis.

The " Other Equity" balances are only given on the basis of audited year end figures of financials of the Company.

9 The figures have been re-

aggregating to ¥964.19 lakhs, incurred in relation to advertisement/campaigning slots on

Corporate Insolvency Resolution Process (CIRP) under the Insolvency and Bankruptcy Code (IBC) 2016.

2025 the company successfully completed the entire resolution plan and paid off its entire financial liabilities.

grouped / re-arranged / reclassified / reworked wherever necessary to conform to the current year accounting

For AQYLON NEXUS LIMITED

(Formerly known as

"SRI ADHIKARI BROTHERS TELEVISION NETWORK LIMITED")
Sd/-

SRIVATSAVA SUNKARA

Managing Director

DIN: 01725431
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ANNOUNCEMENT TO THE SHAREHOLDERS OF

ASGARD ALCOBEV LIMITED

(Formerly known as Banganga Paper Industries Limited) (“AAL’/ “TARGET COMPANY” / “TC”)

(Corporate Identification No. L11010MH1984PLC033082)
Registered Office: Sr. No. 186, Gavalwadi Road, Ashewadi, Ramshej, Nashik, Maharashtra — 422003, India

Phone No.: +91-8974948035; Email id:

This Advertisement is being issued by Navigant Corporate Advisors Limited, on behalf of Ronak Jain (Acquirer-1), Sarita

Jain (Acquirer-2), Priyanka Jain (Acquirer-3) and K K Impex & Trading Private Limited (Acquirer-4) (Acquirer-1, Acquirer-

2, Acquirer-3 and Acquirer-4 hereinafter collectively referred to as the "Acquirers") along with Karan Jain (PAC-1),

Karishma Rohit Jain (PAC-2) and Radhika Karan Jain (PAC-3), (PAC-1, PAC-2 and PAC-3 hereinafter collectively referred

toas the "PACs") inrespect of Open Offer (“Offer”) for the acquisition up to 9,17,41,759 Equity Shares of face value of Re.

1/- each representing 26.00% of the expanded equity and voting share capital of the Target Company. The Offer Opening

Public Announcement pursuant to Detailed Public Statement (“DPS”) and the Public Announcement (“PA”) made by the

Acquirers have appeared in Business Standard - English Daily (all editions); Business Standard - Hindi Daily (all editions);

Pratahkal - Marathi Daily (Mumbai edition) and Prahaar - Marathi Daily (Nashik Edition) on 02" April, 2026.

1. Acquirers have completed the dispatch of the Physical Letter of Offer on 24" March, 2026 to such shargholders
whose email addresses were not registered with Target Company pursuant to regulation 18(2) of the Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI
(SAST) Regulations”)

2. ltis reiterated that copy of the LOF is also available on the website of Securities and Exchange Board of India (SEBI),
www.sebi.gov.in and also on the website of Manager to the Offer, www.navigantcorp.com.

3. Shareholders who have not received the Letter of Offer can tender the shares in accordance with procedure described
inclause 9.150n 40 of Letter of Offer, which is reproduced as below:

Procedure for Tendering the Shares in case of Non-Receipt of the Letter of Offer:

Persons who have acquired equity shares but whose names do not appear in the register of members of the Target

Company on the Identified date, or those who have not received the letter of offer, may also participate in this Offer. A

shareholder may participate in the Offer by approaching their broker and tender Equity shares in the Open Offer as per the

procedure mentioned in this Letter of Offer or in the Form of Acceptance-cum-Acknowledgement. The Letter of Offer along
with Form of Acceptance-cum-Acknowledgement will be dispatched to all the eligible shareholders of the Target

Company as on the Identified date. In case of non-receipt of the Letter of Offer, such eligible shareholders of the Target

Company may download the same from the SEBI website (www.sebi.gov.in) or BSE website (www.bseindia.com) or

Merchant Banker website (www.navigantcorp.com) or obtain a copy of the same from the Registrar to the Offer on

providing suitable documentary evidence of holding of the Equity shares of the Target Company. Alternatively in case of

non-receipt of the Letter of Offer, shareholders holding shares may participate in the Offer by providing their application in
plain paper in writing signed by all shareholder, stating name, address, number of shares held, client Id number, DP name,

DP D number, number of shares tendered and other relevant documents such as physical share certificates and Form SH-

4 in case of shares being held in physical form. Such Shareholders have to ensure that their order is entered in the

electronic platform to be made available by the BSE before the closure of the Offer.

Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA,

DPS and LOF.

ISSUED BY MANAGER TO THE OFFER FOR AND ON BEHALF OF THE ACQUIRERS AND PACs

NAVIGANT CORPORATE ADVISORS LIMITED
804, Meadows, Sahar Plaza Complex, J B Nagar, Andheri Kurla Road, Andheri East, Mumbai - 400059.
Tel No. +912241204837/4973 5078

info@asgardalcobev.com; Website: www.asgardalcobev.com

W o |Emailid: navigant@navigantcorp.com
Navigant | Website: www.navigantcorp.com

Reinventing Business

SEBI Registration No: INM000012243
Contact person: Mr. Sarthak Vijlani

Place: Mumbai
Date: April 10, 2026
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