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(A subsidiary of Coromandel International Limited)
Bezzola Commercial Complex, A Wing, 3rd Floor,
Suman Nagar, Sion - Trombay Road,
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October 16, 2012

To,

National Stock Exchange of India Ltd.
Exchange Plaza, Plot no. C/1, G Block,
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051

Dear Sir,

Ref.: Proceedings of the Board Meeting held on October 16, 2012

In connection with above, please note that the Board of Directors of the Company
at their meeting held on Tuesday, October 16, 2012 at the Hotel Trident, Room
No.6, 35™ Floor, Mumbai-400021, have inter alia, Considered and approved the
Un-audited Financial Results for the quarter ended September 30, 2012.

A copy of the aforesaid un-audited financial results as approved by the Board and
copy of Limited Review Report issued by our Statutory Auditor M/s Deloitte
Haskins & Sells in respect of Un-audited Financial Results for the quarter ended
September 30, 2012 duly taken on record by the Board is enclosed for your
records.

Thanking You,

Yours Faithfully
For Sabero Organics Gujarat Limited

G

Pritam Vartak
Company Secretary

Encl.; as above

?, Regd. Office & Factory:
ﬂﬁg Plot No. 2102, GIDC, Sarigam - 396 155,
Coromandel ( :2‘2 Dist: Valsad, State : Gujarat, India. %
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Sabero Organics Gujarat Limited

(a subsidiary of Coromandel International Limated)

Regstered Office: Plot No. 2102, GIDC, Sarigam 396155, Dist.- Bulsar, Gujarat

PART 1 Statement of Standalone and Consolidated Unaudited Results for the Quarter and Six Months ended 30/09/2012
Rs. in Lacs
STANDALONE CONSOLIDATED
Quarter ended Half-year ended Year ended Quarter ended Half year ended Year ended
Particulars
Sr.
30/09/2012 30/06/2012 30/09/2011 30/09/2012 30/09/2011 31/03/2012 30/09/2012 30/06/2012 30/09/2011 | 30/09/2012 | 30/09/2011 31/03/2012
(Refer Notes Below) Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income from operations
(a) Net sales/mcome from operations (Net of excise .
duty) 13,611.20 12,116.31 10,191.06 2512751 16,779.45 34,664.61 13,611.20 12,116.31 10,191.06 25,727.51 16,779.45 34,664.01
(b) Other operating ncome 534.89 382.16 302.65 917.05 536.22 1,178.06 534.89 382.16 302.65 917.05 536.22 1,178.06
Total income from operations (net) 14,146.09 12,498.47 10,493.71 26,044.56 17,315.67 35,842.67 14,146.09 12,498.47 10,493.71 26,644.56 17,315.67 35,842.67
2 |Expenses
(a) Cost of materals consumed 9,579.67 7,669.53 6,832.06 17,249.20 11,268.12 24,266.66 9,579.67 7,669.53 6,832.06 17,249.20 11,268.12 24,266.66
(b) Purchases of stock-m-trade 6446 149.28 154.86 213.74 45491 620.48 64.46 149.28 154.86 213.74 454.91 620.48
() Changes in inventores of finished goods,
work-mn-progress and stock-in-trade (557.58) 205.36 (307.34) 367.65 (366.28) (357.58) 250.24 205.36 (307.34) 367.65 (366.28)
(d) Employee benefits expense 549.48 632.39 1,110.40 1,192.03 232244 349.48 360.92 632.39 1,110.40 1,192.03 23224
(¢) Deprecation and amortisation expense 276.08 276.69 259.43 552.77 51443 1,103.93 276.08 276.69 259.43 552.77 514.43 1,103.93
(f) Power, fuel and water 1,678.06 1,581.96 1,320.59 3,260.02 2,185.40 4,860.03 1,678.06 1,581.96 1,320.59 3,200.02 2,185.40 4,860.03
(g) Other expenses 1,476.75 1,239.38 1,718.69 2,716.13 3,271.54 T,967.33 1,475.73 1,242.38 1,716.14 2,718.11 3,271.87 8,214.37
Total expenses 13,066.92 11,728.00 11,123.38 24,794.92 19,254.08 40,774.59 13,065.90 11,731.00 11,120.83 24,796.90 19,254.41 41,021.63
3 |Profit/(Loss) from operations before other
income, finance costs and exceptional items 1,079.17 770.47 (629.67) 1,849.64 1,938.41)  (4,931.92) 1,080.19 767.47 ©627.12)|  1,847.66 |  (1,938.74) (5,178.96)
(1-2)
4 |Other ncome 21.77 5144 (157.98) 73.21 176.89 279.57 21.76 5173 (157.98) 73.49 176.89 286.31
5 |Profit/(Loss) from ordinary activities before
finance costs and exceptional items (3+4) 1,100.94 821.91 (787.65)| 1,922.85 (1,761.52) (4,652.35) 1,101.95 819.20 (785.10) 1,921.15 (1,761.85) (4,892.65)
6 |Finance costs 525.99 18,40 781.45 1,334.39 1,301.24 2,812.60 526.04 1,008.71 781.52 1,534.75 1,301.50 281291
7 |Profit/(Loss) from ordinary activities after
finance costs but before exceptional items (5 574.95 (186.49) (1,569.10) 388.46 (3,062.76) (7,464.95) 575.91 (189.51)]  (1,566.62) 386.40 (3,063.35) (7,705.56)
6)
8 |Excepuional items 174.34 = - 174.34 - & 17434 - = 174.34 = 2
2 M.M.M.\ %. Beg) oot ged riprartivinics el 400.61 186.49)  (1,569.10) 21412 3.062.76)|  (7,464.95) 40157 asosn]|  (1,566.62) 21206 | (3,063.35)|  (7,705.56)
10 |Tax expense - - 20T - 32.59 (1,340.58) - e 27.97 - 3279 (1,340.58)
o »zmoﬂnﬂmﬂ\ m.% B x) EoaoRdirery e ity 400.61 (186.49)|  (1,596.87) 214.12 (3,00535)|  (6,124.37) 401.57 a8951|  (1,594.59) 2206 | (3.096.19)|  (6,364.98)
12 |Extraordinary items - = - - - = = = = = - =
13 |Net Profit/(Loss) for the period (11-+12) 400.61 (186.49) (1,596.87) 214.12 (3,095.35) (6,124.37) 401.57 (189.51) (1,594.59) 212,06 (3,096.14) (6,364.98)
14 |Share of profit/(loss) of assocate - - - - - - = - - - - -
15 |Minority mnterest - S = - - (0.09) (0.02) (1.04) )3) (0.22
16 |Net Profit/(Loss) after taxes, minority
interest and share of profit/ (loss) of 400.61 (186.49) (1,596.87) 214.12 (3,095.35) (6,124.37) 402.52 (189.42) (1,594.57) 213.10 (3,096.11) (6,364.76)
associate (13+14-15)
17 |Paid-up cquity share capital (Face Value: Rs.
10/~ each) 3,385.51 3,385.51 3,385.50 3,385.51 3,385.51 3,385.51 3,385.50 3,385.51 3,385.50 3,385.51
18 |Reserves excluding Revaluation Reserves as per
balance sheet of previous accounung year 306449 295728
=gt 19 |Basic and Diluted Earnings per share of Rs. 1
cach before and after extraordinary stems(not
annualised) 1.18 (0.53) (4.72) 0.63 (9.19) (18.08) 1.19 (0.56) @71 0.63 (9.15) (18.80)

See accomnanvine nate ta the financial resnlrs




PART II

Select Information for the Quarter and Six Months Ended 30/09/2012

Sr.

Particulars

Quarter ended

Half-year ended

Year ended

Quarter ended

Half year ended

Year ended

30/09/2012

30/06/2012

30/09/2011

30/09/2012

30/09/2011

31/03/2012

30/09/2012

30/06/2012

30/09/2011

30/09/2012

30/09/2011

31/03/2012

(Refer Notes Below)

Unaudited

Unaudited

Unaudited

Unaudited

Unaudited

Audited

Unaudited

Unaudited

Unaudited

Unaudited

Unaudited

Audited

PARTICULARS OF SHAREHOLDING

Public sharcholding

- Number of shares

- Percentage of sharcholding

Promoters and Promoter Group Shareholding
a) Pledged/Encumbered

-Number of shares

-Percentage of shares (as a % of the total
sharcholding of promoter and promoter group)
-Percentage of shares (as a % of the total share
capital of the company)

b) Non-encumbered

-Number of shares

-Percentage of shares (as a % of the total
sharcholding of promoter and promoter group)
-Percentage of shares (as a % of the toral share
capital of the company)

8,597,790

25,268,287

100.00%

74.61%)

8,597,790
25.39%

25,268,287

22,607,862
66.76%0

11,258,215

100.00%

33.24%|

8,597,790
25.39%|

25,268,287

100.00%

74.61%)

22,607,862
66.76%)

11,258,215

100.00%

33.24%|

8,597,790
25.39%

25,268,287

100.00%

74.61%)

8,597,790

25.39%

25,268,287

8,597,790
25.39%

25,268,287

22,607,862
66.76%

11,258,215

100.00%)

33.24%

8,597,790
25.39%

25,268,287

74.61%

22.607,862
66.76%

11,258,215

1o

33.24%

8,597,790
25.39%

25,268,287

100.00%)

T74.61%

Quarter ended
30/09/2012

INVESTOR COMPLAINTS
Pending at the beginning of the quarter
Recetved during the quarter

Disposed off during the quarter

Remaining unresolved at the end of the quarter




2 Statement of Standalone and Consolidated Assets and Liabilities
Standalone Consolidated
Particulars As at As at As at As at
30/09/2012 u-xa\a 30/09/2012 31/03/2012
A |EQUITY AND LIABILTIES
1 |Sharcholders' funds
(a) Share capiral 3,385.51 3.385.51 3,385.51 3.385.51
(b) Reserves and surplus 3,278.61 3.064.49 3,108.54 2937.28
(c) Money recerved agamnst share warrants . 2 S <
Sub-total-Shareholders' funds 6,664.12 6,450.00 6,494.05 6,322.79
2 |Share application money pending allotment = = s =
3 |Minority interest (0.93)
4 |Non-current liabilities
(a) Long-term borrowings 7,276.39 6,428.31 7.276.39 6,428.31
(b) Deferred rax habilines (net) -
() Other long-rerm liabilities
(d) Long-rerm provisions 160.96 132.21 160.97 132.21
sub-total-Non-current liabilities| 7,437.35 6,560.52 7,437.36 6,560.52
Current liabilities
(a) Shorr-rerm borrowings 17,217.75 14,295.62 17,217.75 14,295.62
|®) Trade payables 12,675.25 7.538.32 12,740.88
(<) Orher current liabilines 4,386.54 3,170.01 4,388.48 3,170.03
(d) Short-term provisions 46.70 42.30 46.70 42.32
Sub-total-Current liabilities 34,326.24 25,046.25 34,393.81 25,059.13
TOTAL-EQUITY AND LIABILTIES 48,427.71 38,056.77 48,324.29 37,942.55
B |ASSETS
1 |Non-current assets
(a) Fixed assets 17,747.49 16,614.65 18,466.02 17,328.33
(b) Goodwll on consohidanon - - = =
(c) Non-current investments 820.07 820.07 -
(d) Deferred rax assets (net) = N 5 =
(¢} Long-term loans and advances 1,560.81 1,869.7 1,560.81 1,869.70
() Other non-current assets - - - -
Sub-total-Non-current assets 20,128.37 19,304.42 20,026.83 19,198.03
2 |Current assets
(a) Current investments - -
(b) Inventories 6,257.08 3,997.7 6,257.08 5,997.74
ade recevables 16,883.67 7.239.73 16,885.67 7.239.71
h and cash equivalents 1,066.27 1.800.37 1,073.66 1,804.28
(¢} Short-rerm loans and advances 4,00 3,714.51 4,081.05 3.702.79
(f) Orther current : = = o z
Sub-total-Current assets 28,299.34 18,752.35 28,297.46 18,744.52
TOTAL-ASSETS 48,427.71 38,056.77 48,324.29 37,942.55
Notes:
1 |The above financial results were reviewed and recommended by the Audit Commuttee and approved by the Board of Directors at their meenng held on October 16, 2012. wtutory Auditors have carried our a hmited review of these
2 |Due 1o flucruarion of Indian rupee against foreign currencies like US d foreign exchange loss on long term borrowings of Rs.138.46 lacs during the half-year under review (half-year ended 30/09/2011-Loss of Rs.291.24
). and gan of Rs.149.59 lacs for the quarter under consideranion (Quarter ended 30/09/2011-Loss of Rs. 285.44 lacs) which 1s included in finance costs .
3 |The Company s primarily engaged in manufacture and sale of Crop Protection Chemicals which in the contexr of Accountng Standard 17 1s considered as a single segment.
4 |Exceprional Trem of Rs. 174.34 Lacs relares to a clum of Rs. 257.67 Lacs receved during the quarter from the Gas Supplier for the period June 2011 to August, 2012. This 1s net of Rs. 83.33 Lacs (including Rs. 53.77 for the peniod April
1, 2012 ro June 30, 2012) charged to Power, Fuel and Warer in the current quarter.
5 |The figures of previous quarter(s)/ half-year/ year have been regrouped/ rearranged wherever considered nec

ary to correspond with current period presenration.

Place : Mumbai

Date : October 16, 2012

For and on behalf of Board of Direcrors of

Sabero Organics Gujarat Lirmired

G.Veera Bhadram
President and Whole ime Dirg




-
D e Io Itte Chartered Accountants

Tower 3, 27th - 32nd Floor

a Indiabulls Finance Centre
H a s k In s & S e I Is Elphinstone Mill Compound
Senapati Bapat Marg
Elphinstone (W), Mumbai - 400 013

India

Tel" +91 (22) 6185 4000
Fax: +91(22) 6185 4501/4601

AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
SABERO ORGANICS GUJARAT LIMITED

1.We have reviewed the Unaudited Standalone Financial Results of SABERO ORGANICS
GUJARAT LIMITED (“the Company”) and the Unaudited Consolidated Financial
Results of the Company and its subsidiaries (the Company and its subsidiaries constitute
“the Group”) for the Quarter and Half-year ended 30/09/2012 presented in the
accompanying statement of “Standalone/ Consolidated Unaudited Results for the Quarter
and Six Months ended 30/09/2012” (“the Statement”).

The Consolidated results include the results and financial information of the following
entities:

Subsidiaries:

Sabero Australia Pty Ltd.
Sabero Europe BV

Sabero Argentina S.A.

Sabero Organics America S.A.

2.This Statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on the Statement based on
our review.

3.We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatements. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an opinion.

4,0ur review of the Unaudited Standalone Financial Results and the Unaudited Consolidated
Financial Results has been restricted to the figures appearing in the column headed “Quarter
ended 30/09/2012” and in respect of other columns, namely “Quarter ended 30/09/2011”,
“Quarter ended 30/06/2012”, “Half year ended 30/09/2011” and “Year ended 31/03/2012”,
the figures have been traced from the unaudited financial results reviewed/ financial
statements audited by the previous auditors. Further in respect of the column “Half year
ended 30/09/2012” the figures for the quarter ended 30/06/2012 included therein have been
reviewed by the previous auditors and relied upon by us to arrive at the figures for the said
half year.

5.We have traced the figures of the Assets and Liabilities as at 31/03/2012 from the audited
finaneial results for the year ended 31/03/2012 audited by the previous auditors.




Deloitte
Haskins & Sells

6.The Statement reflects the Group’s share of Revenues of Rs. NIL for the quarter and half-
year ended 30/09/2012 and the Group’s share of Profit/ (Loss) after Taxes of Rs NIL for the
quarter and half-year ended 30/09/2012 relating to the subsidiary Sabero Organics America
S.A. whose results have been reviewed by the other auditors. Accordingly, our assurance on
the Statement in so far as it relates to the amounts included in respect of these subsidiaries
is based solely on the reports of such other auditors which have been furnished to us.

7.The Statement reflects the Group’s share of Revenues of Rs. NIL for the quarter and half-
year ended 30/09/2012 and the Group’s share of Profit/ (Loss) after Taxes of Rs. 1.91 lacs
and Rs. (1.01) lacs for the quarter and half-year ended 30/09/2012 respectively relating to
the subsidiaries Sabero Australia Pty Ltd., Sabero Europe BV and Sabero Argentina S.A.
whose results have not been reviewed by the other auditors.

8.Based on our review conducted as stated in paragraphs 3, 4 and 5 above, and read with our
comments in paragraph 6 above and subject to our comments in paragraph 7 above, nothing
has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the Accounting Standards referred to in Section 211 (3C) of
the Companies Act, 1956 and other recognised accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreements with the stock exchanges, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

9.Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/ encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms of
Clause 35 of the Listing Agreements and the particulars relating to undisputed investor
complaints from the details furnished by the Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. 117364W)

g 1 Lot

B. P. Shroff
Partner
(Membership No. 343382)

MUMBALI, October 16, 2012



