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FLEX INDIA LIMITED Manufacturers of: All Kinds of Printed Flexible Packaging Materials
(_ﬁ a Part off our daily life

Date: May 28, 2024
To,
The Manager,
Listing & Compliance Department,
National Stock Exchange of India Limited
Exchange Plaza, 5th Floor, Plot No. C/1,
G Block, Bandra Kurla Complex, Bandra,
Mumbai - 400051.

Dear Sir/Madam,

Sub: Outcome of Board Meeting for approval of Audited Standalone Financial Results of
the Company for the half year and year ended on 31st March, 2024.

REF: SCRIP CODE: SABAR

With reference to the above-mentioned subject and pursuant to Regulation 30 read with
Schedule III of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby want to inform you that the Board of Directors in
their meeting held today, i.e., on Tuesday, 28th May 2024 at the registered office of the company
which commenced at 02:00 PM and concluded at 3:15 PM inter-alia has:

- Considered and approved the Audited Standalone Financial Results of the Company for
the half year and year ended on 31st March, 2024 pursuant to Regulation 33 of
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

We hereby declare that Pursuant to the SEBI Circular No. CIR/CFD/CMD/56/2016 dated May
27, 2016, there is unmodified opinion with respect to the Annual Audited Standalone Financial
Results for the Year ended March 31, 2024.

Please take the same on your records.

Thanking you,
FOR, SABAR FLEX INDIA LIMITED
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HIKMATBAHADUR KRISHABHAHADUR KUNWAR
MANAGING DIRECTOR
(DIN: 00024010)
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Patel Jain & Associates
-HARTERED ACCOUNTANTS

To the Board of Directors of
Sabar Flex India Limited

We have audited the accompanying half-yearly financial results of Sabar Flex India Limited (“the
Company”) for the half-year ended March 31, 2024 and the year-to-date results for the period from
April 1, 2023 to March 31, 2024, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (“Listing Regulations”),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial results:

regard; and

give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards, and other accounting principles generally accepted in India,
of the net profit/(loss) and other financial information for the half-year ended March 31, 2024 as
well as the year-to-date results for the period from April 1, 2023 to March 31, 2024.

Basis of Opinion

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

Management’s Responsibilities for the Financial Results

These half-yearly financial results as well as the year-to-date financial results have been prepared on
the basis of the interim and annual financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit/(loss) and other financial information in accordance with the recognition and measurement
principles laid down in the Accounting Standard 25 - Interim Financial Reporting prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records for safeguarding of the assets
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Patel Jain & Associates
CHARTERED ACCOUNTANTS

In preparing the financial results, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless Management either intends to liquidate the Company
or to cease Operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether the standalone financial results as a
ole a i

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that s sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,.

going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial resuits or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

e. Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among othgr matters, the_.- ple?nnefd
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

702, Silicon Tower, Opp. Axis Bank, B /h Samartheshwar Mahadev,
A Law Garden, Ahmedabad-380006 >
+91-79-4899-7522
www.pateljain.com
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For Patel Jain & Assocaites.

Chartered Accountants
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Date: 28t May, 2024
Place: Ahmedabad
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SABAR

FLEX INDIA LIMITED Manufacturers of: All Kinds of Printed Flexible Packaging Materials
(J) a Pant of our daily life

Date: May 28, 2024
To,
The Manager,
Listing & Compliance Department,
National Stock Exchange of India Limited
Exchange Plaza, 5th Floor, Plot No. C/1,
G Block, Bandra Kurla Complex, Bandra,
Mumbai - 400051.

Dear Sir/Madam,

DECLARATION

REF: SCRIP CODE: SABAR

[, Hikmatbahadur Krishabahadur Kunwar, Managing Director of M/s Sabar Flex India Limited
having its registered office at B-1/104, Palladium, Nr. Orchid Wood Opp. Divya Bhaskar,
Corporate Road, Prahaladngar, Ahmedabad- 380015, Gujarat, hereby declare that, the Statutory
Auditors of the Company, M/s. Patel Jain & Associates, Chartered Accountants, Ahmedabad have
issued an Audit Report with unmodified opinion on audited Standalone financial results for the
half year and year ended on 31st March, 2024.

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. IR/CFD/CMD/56/2016
dated 27th May, 2016.

Thanking you,
FOR, SABAR FLEX INDIA LIMITED

Digitally signed by KUNWAR
KUNWAR HIKMATBAHADUR
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