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Dear Sir/Madam, 

Pursuant to provisions of Regulation 30 read with Regulation 33 and other applicable provisions of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we 
wish to inform you that the Board of Directors of the Saatvik Green Energy Limited (“the Company”) at 
its meeting held today i.e., May 20,2026, inter-alia considered and approved the Standalone and Consolidated 
Audited Financial Results for the Quarter and Financial Year ended March 31, 2026 . (“Financial Results”) 

In accordance with the requirements of Regulation 33(3)(d) of the SEBI Listing Regulations, a copy of the 
aforementioned Financial Results, the Reports of Statutory Auditors, and declaration of unmodified 
opinion are enclosed herewith. 

The meeting of the Board of Directors commenced at 03:40 p.m. and concluded at 05:30 p.m. 

All aforesaid documents will be simultaneously hosted on the website of the Company i.e., 
https://saatvikgroup.com. 
 

You are requested to kindly take the above information on your record. 
 

Thanking you,  
 

For Saatvik Green Energy Limited 
(Formerly known as Saatvik Green Energy Private Limited) 
 

 

Jyoti Verma 
Company Secretary & Compliance Officer 
 
Encl.: a/a 
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Independent Auditor's Report on the Quarterly and Annual Audited Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, (as amended) 

To the Board of Directors of Saatvik Green Energy Limited (Formerly known as 'Saatvik Green 
Energy Private Limited') 

Opinion 

1. We have audited the accompanying Consolidated Financial Results of Saatvik Green Energy Limited 
(Formerly known as 'Saatvik Green Energy Private Limited') ('the Holding Company') and its 
subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group'), for the 
quarter and year ended 31 March 2026 ('the Statement'), attached herewith, being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of other auditors on separate audited financial statements of 
the subsidiaries, as referred to in paragraph 12 below, the Statement: 

(i) includes the quarter and annual financial results of the entities listed in Annexure 1; 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the Indian Accounting Standards and other accounting principles generally accepted in India of 
the consolidated net profit after tax and total comprehensive income and other financial information 
of the Group for the quarter and year then ended. 

Basis for Opinion 

3. We conducted our aud it in accordance with the Standards on Auditing ('SAs') specified under section 
143(10) of the Act. Our responsibilities under those standards are further described in the "Auditor's 
Responsibilities for the Audit of the Statement" section of our report. We are independent of the Group, 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the 
ICAI') together with the ethical requirements that are relevant to our audit of the Consolidated Financial 
Results under the provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us together with the audit evidence obtained by the other auditors in terms of their 
reports referred to in paragraph 12 of the Other Matter section below, is sufficient and appropriate to 
provide a basis for our opinion. 

Head Office: 
8th Floor Bakhtawar. 229, Nanman Point 
Mumbai - 400 021. India. T +91 (22) 6121 4444 
emalls@ss-assoc1ates.com 
Offices Mumbai. Chenna1, Kolkata. Bengaluru, Nav1 Mumbai, Surat, Hyderabad. Ahmedabad, 
Pune, Gandh1dham, Jaipur and V11ayanagar 
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Responsibilities of Management 

4. The Statement, which is the responsibility of the Holding Company's management and has been 
approved by the Holding Company's Board of Directors, has been prepared on the basis of the 
consolidated annual financial statements. The Holding Compa"ny's Board of Directors are responsible 
for the preparation and presentation of the Statement that gives a true and fair view of the consolidated 
net profit or loss and other comprehensive income, and other financial information of the Group in 
accordance with the applicable accounting standards prescribed under section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Holding Company's Board of Directors 
is also responsible for ensuring accuracy of records including financial information considered 
necessary for the preparation of the Statement. Further, in terms of the provisions of the Act, the 
respective Board of Directors of the companies included in the Group, covered under the Act, are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act, for safeguarding of the assets of the Group, and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively, for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the consolidated financial 
results, that give a true and fair view and are free from material misstatement, whether due to fraud or 
error, which have been used for the purpose of preparation of the Statement by the Directors of the 
Holding Company, as aforesaid. 

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group, 
are responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting, unless 
the respective Board of Directors either intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 

6. Those respective Board of Directors are also responsible for overseeing the financial reporting process 
of the companies included in the Group. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the Act will 
always detect a material misstatement, when it exists. Misstatements can arise from fraud or error, and 
are considered material if, individually, or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to ·provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion on whether the Holding Company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls; 

I 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors; 

• Conclude on the appropriateness of Board of Director's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group, to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Group to cease to continue as a going concern; 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation; and 

• Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within 
the Group, to express an opinion on the Statement. We are responsible for the direction, 
supervision and performance of the audit of financial information of such entities included in the 
Statement, of which we are the independent auditors. For the other entities included in the 
Statement, which have been audited by the other auditors, such other auditors remain responsible 
for the direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement, of which we are the independent auditors, regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

11. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 
March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent 
applicable. • 

Other Matter 

12. The accompanying Statement includes the audited financial statements and other financial information. 
in respect of two subsidiaries (including one foreign subsidiary) included in the Statement, whose 
financial statements reflects total assets of Rs. 937.88 million as at 31 March 2026; total revenues of 
Rs. 452.16 million and Rs. 613.16 million, total net profit after tax of Rs. 52.56 million and Rs. 21.69 
million and total comprehensive income of Rs. 50.19 million and Rs. 17.82 million, for the quarter and 
year ended on that date respectively and cash inflow of Rs. 12.60 million for the year ended March 31 , 
2026, as considered in the Statement which have been audited by their respective independent 
auditors. 

The independent auditor's report on the financial statements / financial information of these entities 
have been furnished by us by the Management and our opinion on the Statement in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries is based solely on the reports 
of such auditors and the procedures performed by us as stated in paragraph above. 

13. The accompanying Statement includes unaudited financial statements and other unaudited financial 
information in respect of two subsidiaries, whose financial statements and other unaudited financial 
information reflects total assets of Rs. 1470.91 million as at March 31, 2026 and total revenues of Rs. 
Nil, total net loss after tax and total comprehensive loss of Rs. 3.70 million for the year ended on that 
date respectively and cash inflows of Rs. 1.00 million for the year ended March 31, 2026, as considered 
in the Statement which have not been audited by any auditor. ~&Assa 

~ ~ 
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These unaudited financial statements/ financial information have been approved and furnished to us by 
the Management and our opinion on the Statement. in so for as it relates to the amounts and disclosures 
included in respect of these subsidiaries is based solely on such unaudited financial statements/ 
financial information. In our opinion and according to the information and explanations given to us by 
the Management, these financial statements / financial information are not material to the Group. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance 
on the work done and the reports of the other auditors and the Financial Statements /financial 
information certified by the Management. 

14. The Statement includes the consolidated financial resu lts for the quarter ended 31 March 2026, being 
the balancing figures between the audited consolidated figures in respect of the full financial year and 
the published unaudited year-to-date consolidated figures up to the third quarter of the current financial 
year, which were subject to limited review by us, as required under the Listing Regulations. 

The Statement includes the results for th.e quarter ended March 31, 2025, being the balancing figures 
between Audited Consolidated Financial Statements for the year ended March 31, 2025 and Audited 
Consolidated Financial Statements for nine months ended December 31, 2024. 

Our opinion on the Statement in respect of the matters stated herein paragraph 11 above is not 
modified. 

For Suresh Surana & Associates LLP 
Chartered Accountants 
ICAI Reg. No. 121750W/W-100010 

Kapil Kedar 
Partner 
Membership No. 094902 
UDIN: <2~~QO~.f(,~~~~~\.f2. 

Dated: May 20, 2026 
Place: Gurugram 

i 
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Annexure 1 

List of subsidiaries included in Statement 

S.no. Subsidiaries 

1 
Saatvik Solar Industries Private Limited (Formerly known as S Cleantech Renewables Private 
Limited} 

2 Saatvik Cleantech EPC Private Limited (Formerlv known as S Cleantech Power Private Limited} 

3 Saatvik Green USA Inc. 

4 Intell igent Hydel Solutions Private Limited 

5 Saatvik Power Storage Solutions Limited 

I 
• 



Sutvik Green Enerrv Limited (formerly known u Sutv!k Green Enerrv Priv.ate Limited) 
CIN: l40106HR201SPLC075578 

Re1istered Office: Villa&e Oub!I, V.P.O. Bihta, Tehsil Ambal.1, H.1ry,1n.1-133101, lndi.1 
Corpor.ate Office: Tower A, IFFCO Complex, Plot No. 3, lnstitution,11 ArH, Sector 32, Guru1ram, Haryana- 122001 

Website: https://sutvik1roup.com, Email: investors@sHtvik1roup.com, Tel.: 0124-362675S 

SUtement of Audited ConsoHdated Flnanci.11 Results for the quarter and year ended March 31. 2026 

{All amounb .are in INR mUl1ons, unless otherwise stated} 

I Quarter Ended I Year Ended 

P;iirticulu s I M.1rch 31, 2026 l Dtcembtr 31, 202S l March 31, 2025 I March 31, 2026 March 31, 202S 
I {Auditedl I (Un.1udited) I (Audited) I (Audited) I (Audited) 

I Refer note • 2 I Refer note• 5 I Refer note • 2 & S I I Refer note - 5 
{1) Income 

l•I Revenue frcm operations 16,076.57 12,570.22 9,189.37 45,4$4,37 21,583.94 
(b) Other fncome 89.61 114.39 30.1S 395.60 340.71 

Total income 16,166.18 12,684.61 9,219.52 45,879.97 21,924.65 

{21 Expenses 

l•I Cost of materials and seNkes consumed 11,066.64 8,217.38 4.149.91 34,965.92 11,347.56 
(bl Purchases of Stock-in-Trade 576.06 1,151.92 2,395.24 2,002.58 4,766.69 
1,1 Changes in inventories of finished goods, work-Jn-progrus and Stock-in-Trade 1,934.12 629.8,4 155.88 {1,514.40) (207.77) 
(d) Employee benefiu expense 294.66 292.55 264.59 1,160.22 587.70 

l•l Finance costs 155.01 231.24 164.81 713.03 442.16 
(ij Ol!'pnedatlon and amortisation e1tpl!'nsl!' 233.20 146.95 119.36 641.60 311.62 
1,1 Other expenses 1 128.77 767.04 653.16 3.455.03 1,834.57 

Tot.11 expenses 15,388.46 11,436.92 7,902.9S 41,423.98 19,082.53 

(3) Profit btfore e.11ceptlonal it ems and tai.: (1·2) 777.72 1,247.69 1,316.57 4,45S.99 2,842.12 
(4) Exception al i tems (rd er not!!' 4) 39.46 39.46 
(S) Profit btfore tax (3-4) 738.26 1,247.69 1,316.57 4,416.53 2,842.12 

(6) Tax expense: 

111 Current tax 312.19 163.72 298.28 917.04 666.38 
(ii) TaKfor l!'arlieryl!'ars 3.68 3.68 
(ilf) Deferred 1,1~ !178.131 111.07 71.19 175.341 4.26 

Total tax expense 134.06 278.47 369.47 845.38 670.64 

(7) Profit for the period/year (S-6) 604.20 969.22 947.10 3,571.15 2,171.48 

(8) Other comprehensive Income 

(ii Items that will not be subsequently reclassified to profit or loss 

- Remeasurement o f ne1 defined benefil Uability/ (asse1s) !15.S9) 0.59 (1.00) (21.44) 17.27) 
- Income tax expense relating to the above 3.79 {0.14) 0.29 5.24 1.84 

fill Items that will be subsequently reclanified to profit or loss 
- Nl!'t loss due to fot l!'!gn currency translation differences (2.79} 0.02 0.02 f2.74) f0.601 
• Income taK expense relating to the above 

Other comprehensive Income for the period/year, net of tax 114.59) 0.47 f0.691 18.94) 16.03) 

(9) Total comprehensive income for the period/year, net of t ax ( 7♦8) 589.61 969.69 946.41 3 552.21 2 16S.4S 

(8) Profit for the period/year , ttributable to 
0.-.nt rs o f the Group 606.09 969.22 947.10 3,573.04 2.173.34 
Non-controlling interests (1.89\ (1.891 11.851 

604.20 969.22 947.10 3,571.15 2,171.48 
(9) Total other comprehensive income for the period/yl!'ar attributable to 

Ownl!'rs of the Group (14.59} 0.47 (0.69) (18.941 (6.03) 
Non--conttolling interest s 

(14.59) 0.47 (0.69) (18.94) 16,03) 
(10) Total comprehensive income for the year attributable to 

Owners of the Group 591.50 969.69 946.41 3,554.10 2,167.30 
Non-controlling Interests 11.89) (l.891 fl.851 

589.61 969.69 946.41 3,552.21 2,165.45 

(11) Pald· UP Equity Share Capital 254.22 254.22 224.10 254.22 224.10 
Fae!!' value of thl!' share (lNR)• 2.00 2.00 2.00 2.00 2.00 
Other Equity 13,356.45 3,184.18 

(12) E,min1s per equity share (INRI# 

l•I Basic EPS 5.06 8.26 8.45 29.83 19.40 
(bl Diluted EPS 5.05 8.24 8.44 29.76 19.38 

• Face value rl!'ducl!'d from INR 10 to INR 2 as a result o f stock split w.l!'.f. October 24, 2024. 
II Not annualised for quarter ended March 31 2026, December 31, 2025 and March 31, 2025. 

See accompanying notes to the Audited Consolidated Financial ~esults 



P,rticul,rs 

ASSETS 

fll Non-current assets 
(al Property, p~nt and equipment 

(b) Capital work In progress 

(c) Intangible assets 
(d) Right-of-use assets 

!el Financial assets 

lil Trade receivables 

Oil Other financial assets 

(f) Deferred tax assets {nel) 

(g) Other non-current assets 

Total non-current auds 

1211 Current assets 

(a) Inventories 

lb) Financial assets 

111 Investments 

{ii) Trade receivables 

fiil) Cash and cash equivalents 

(NI Bank balances other than (iii) above 

M Loans 

(vi) Other financial assets 

(c) Current tax assets (net) 

(d) Other current assets 

Totill current HUits 

Totll nsets 

EQUITY AND LIABILITIES 

EQUITY 

(a ) Equity share capita I 

lb) Other equity 
Equi1yattributi1ble to owners of the holdinI compilny 

1,1 Non-controlling Interests 

Totill equity 

LIABILITIES 
Ill Non-current Uabilities 

(a) Financial llabt11tles 

(i ) Borrowings 

(ii) Lease Uabilitles 

(b) Provisions 

1,1 Deferred tax llabillties (net) 

(d) Other non-current 11abilltles 

Total non-current liabilities 

(2) Cl.lrrent liabilities 
{a) Financial liabilitles 

111 Borrowlngs 

(ii) Lease Uabilitie.s 

(ill) Trade payables 

Saatvik Green Eneriv Limited {formerly known asSaatvikGreen Energy Priv,te Umfted) 
CIN: L40106HR20l5PLC075578 

Audited Consolidated Statement of Asset & U..bilities u ilt Much 31, 2026 

Ant I March 31, 2026 I 
I !Audited! 7 
I I 

3,087.24 

3,841.39 

0.63 

1,420.58 

27.63 
158.35 

1,874.54 

10,410.36 

7,015.92 

6,988.26 

279.02 

538.51 

75.89 

3,153.70 

0.93 

2,683.32 

20,735.55 
31,145.91 

254.22 
13,356.45 

13,610.67 

/2 .321 

13,608.35 

2,108.25 

514.28 

117.36 

1.33 

290.24 

3,031.46 

6,704.71 

67.12 

- Total outstanding dues of micro enterprises and smalt enterprises 194.77 

- Total outstanding dues of creditors other than micro enterprises and small enterprises 5,608.28 

(iv) Other financlal liabilities 666.25 

(b) Provisions 175.78 

1,1 Contract llabllllles 793.24 

(d) Current tax llablllties (net) 59.06 

(e) Other current Uabllit!M 236.89 

Total current liilbilities 14,506.10 

Total liabilities 17,537.56 

Total equity and liilbilities 31,145.91 

See accompanying notes to the Audited Consolidated Financial Results 

IAII amounts are in INR mrmons unless otherwise stated1 

Arn I Aul 

Much 31, 2025 April 01, 2024 

{Audited} I {Audited) 

Refer note - S I Refer note • S 

2,592.94 1,006.34 

15.45 328.65 

1.18 

603.24 162.38 

67.30 

23.03 44.09 

76.45 78.72 

360.30 176.71 

3,739.89 1,796.89 

6,541.37 2,203,80 

100.00 

3,995.17 1,767.45 

53.94 123.32 
30.82 50.20 

80.39 18.72 

538.13 163.19 

16.99 8.02 

1,392.42 648.29 

12,649.23 5,082.99 

16,389.12 6,879.88 

224.10 33.80 
3,184.18 1,172.43 

3,408.28 1,206.23 

0.68 

3,408.28 1,206.91 

1,250.83 671.ll 

3S1.14 127.59 

76.02 34.24 

0.23 

285.10 239,91 

1,963.09 1,073.08 

3,330.13 1,963.09 

94.54 36.49 

35S.77 164.93 

5,234.94 1,678.22 

214.40 131.30 

141.83 122.46 

1.233.82 235.90 

339.69 213.14 

72.63 54.36 
11,017.75 4,599.89 

12,980.84 5,672.97 

16,389.12 6,879.88 



Saatvik Green Energy limited (formerly known as Saatvlk Green Energy Private limited) 

CIN: L40106HR2015PLC075578 

Audited Consolidated Statement of Cash Flows for the year ended March 31, 2026 

(All amounts are in INR millions unless otherwise stated) 

Particulars 

A. Cash flow from operating activit ies 

Profit before except ional items and tax 

Adjustments for : 

Interest income on bank and other deposits 

Interest income on Security deposit 
tncome from government grant 

Interest expense on borrowings, credit discounting and others 

Interest cost on lease liabilities 
Provision for doubtful debts 

Bad debts written off 
Provision for warranty and replacement expense 

Share based payment 

Provision for litigation 
Depreciation on right-of-use assets 

Depreciat ion of property, plant and equipment 

Amortisation of intangible assets 

Loss on sale of assets 

Foreign exchange loss (net) 
Mark to market {gain)/ loss on derivative instrument (Net) 

Profit on sale of mutual funds {net) 

Lia bi lites written back 

LO Charges 

Gain on termination of lease contract 
Operating cash fl ows before movements in working capital 

Increase in inventories 

Increase in t rade receivables 

{lncrease)/Oecrease in other financia l assets 
Increase in other current assets 

Increase in trade payables 

Increase in other financial liabilities 
(Decrease)/lncrease in contract liabilit ies 

Increase in other current liabilit ies 

Increase in provisions 

Cash generated from operations 
Income taxes paid 

Net cash generated from operating activities 

B. Cash flow from investing activities 

Proceeds from sale of investments 
Net proceeds/ (outflow) from from sale of investment in subsidiaries 

Acquisit ion of property, plant and equipment and other intangible assets (including CWIP and capital 

advances) 

Proceeds from sale of property, plant and equipment 

Right of use asset entered 

Investment in fi xed deposit 

Acquisition of investments in subsidiaries 

Interest received 

Loan given to related parties 

Net cash used in investing activi ties 

c. Cash flow from financing activities 

Proceeds from fresh issue of equity shares (net of share issue expense) 

Interest paid 

(Repayment)/ Proceeds from borrowings (net) 

Principal repayment of of lease liabilities 

Interest repayment of lease liabilities 

Net cash generated from/ {used in) financing activities 

Net increase/(deetease) in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Cash and cash equivalent s as per above comprise of following 

Particulars 

Cash on hand 

Cheques on hand 

Balance wit h banks 

- in current acco~nts 
- in EEFC accounts 

Deposits w ith original maturity of less t han 3 months 

See accompanying notes to the Audited Consolidated Financia 

Vear ended 

March 31, 2026 
(Audited) 

4,455.99 

(137.87) 

(1.37) 

(219.68) 
575.68 

31.89 

2.45 

2.03 

45.64 
45.72 

86.02 

555.03 

0.55 
0.38 

1.28 

(4.80) 

9.23 

(5.92) 

5,442.25 

(474.55) 
(2,939.50) 

(49.38) 

(1,296.26) 
214.41 

22.80 

(440.58) 

389.08 

49.85 

918.12 

(1,185.29) 

(267.17) 

(6,014.15) 

0.28 

(0.58) 
(3,043.40) 

(13.06) 

102.68 

4.50 

(8,963.73) 

6,602.57 

(558.02) 

4,231.99 

(788.67) 

(31.89) 

9,455.98 

225.08 

53.94 

279.02 

As at 

March 31, 2026 
0.72 

11.72 

262.35 

0.03 
4.20 

279.02 

Year ended 

March 31, 2025 
(Audited) 

Refer note - 5 

2,842.12 

(32.96) 

(304.39) 

393.80 

29.68 

0.96 

27.58 
26.74 

4.11 

84.73 
226.32 

0.57 

19.09 

24.78 

0.40 
(0.16) 

3,343.37 

(4,337.57) 

(2,295.70) 

9.41 

(895.26) 

3,720.05 

65.05 

997.93 
367.92 

22.20 

997.40 
(571.39) 

426.01 

250.16 

0.79 

(1,698.03) 

7.46 

(173.47) 

(323.73) 

17.09 
(61.67) 

(1,981.40) 

3.55 

(366.13) 
1,944.82 

(66.55) 

(29.68) 

1,486.01 

As at 

March 31, 2025 

(69.38) 

123.32 

53.94 

0.46 

4.24 

15.46 

33.78 

53.94 



Saatvik Green Enerrv Limited (formerly known u Saatvik Green Enerrv Private Limited) 
Notes to the Audited Consolld1ted Financial Results for the quarter and year ended March 31, 2026 

1. The s1atemen1 of Audited Consolidated Financial Results of Sntvik Green Enern Limlled (formerly known as Saatvik Green Energy Private Limited) ("the Holding Compan11") and iU subsidiaries {Holding Company and IIS subsidiaries 
1ogether referred to as the "Group~) have been prepared !n accordance with the recognition and measurement prlnclples lald down !n the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the 

" Act"') as amended and other accounting principles generally accepted in India and presented In accordance with the requirements of Regulation 33 of the SESI (Llstin11 Obligations and Dlsclosure Requirements) Regulatlons, 2015, ('Listing 
Regulations'). The Statement of Audited Consolidated F!nanclal Results of the Company have been reviewed by the Audit Committee and approved by the Soard of Directors of the Company In their respective meetings held on May 20, 

2026. 

2. The Statement includes the results for the quarter ended March 31, 2026, being the balancing fi11ures between Audited Consolidated Financial Statements for thl! year ended M arch 31, 2026 and thl! yl!ar to datl! figures up to nfne months 

ended December 31, 202$, which were subject to llmited review. 

The SU1tement Includes the results for the quarter ended March 31, 2025. being the balancing figures betwel!n Audited Consolidaled Financial Statements for the year ended March 31, 2025 and Audited Consolidated Flnanc!al Statements 

for nine months ended December 31, 2024. 

3. The Group is prlmarily en11aged in the manufacturing of Solar Photovoltaic {PV) modules. Engineering, Procurl!ment and Construction (EPC) and seNices. design, construction. procurement and commissioning of Solar Photovoltaic Water 
Pumping Systems (SPWPS) and Solar Inverter. The Chfef Operating Decision Makers {CODM) reviews the Group's performance and allocates resources based on an overall assessment of the business as a single operating sl!gml!nt. 

Aocordfngly, no othl!r reportable separate segment Information is provided in accordance with the requirements of Ind AS 108- Opera ling Segments. 

4. During the quarter ended March 31, 2026, the Group has reassessed thl! usl!ful lifl! of cenain plant & machinery based on thl! technlu l evaluation and industry standards. Consequently, depreciation for the quarter and year Is hi11her by 

INR 96.28 mflllon. Further, the Holding Company has Identified impairment indicators for !ts Monopl!rc cash-generating unit (CGU) arising from rapid technological advancements In the solar module industry and a stra1e11ic shfft in 

management focus. Accordingly, the Holding Company has re-assessed the recoverable amount of the CGU and rl!cognised an impairment loss of INR 39.46 milUon. 

5. The Group has changed its accounting pollcy for valuation of Raw Materials. Finished Goods, and Work in Process from First In First Out (FIFO) to moving weighted average cost ml!thod w.e.f, March 31, 2026. The Group believes that this 
change to moving Wl!lghted average cost method is preferable as It reHects better matching of the actual cost flows with the physical flow of 11oods and also improves comparability with Company's industry peers. Hence, it provides 

rellable and more relevant information to the users of financial statements about the Group's !nvenlory valuation. 

In accordance with Ind AS 8, Accountfng Pollcies, Changes In Account ing Estimates and Errors, this change in method of accounting for inventories has been retrospectively applied 10 all previous years presented herein. Prl!vious years 
comparative figures have been adjusied to reflect what results would havl! been had the Group applied movin11 weighted average cost ml!thod of inventory valuation for inventorfes. The cumulative effect on retilined earnings for these 

changes w as INR 0.50 millions at 1st April, 2024. 

As a result of the change in the Group's accounting policy, Financial results as at March 31, 2024. March 31, 2025 and for the quarter l!nded December 31, 2025 have been restated. 

The impact on chan1e in accountins policy on Inventory has been adjusted by restatin1 each of the affected financial statement line items for the cha nae in policy H follows: 

Sr. No 
St1tement of profit and loss Quarter Ended Quarter Ended Year Ended 

l textractl ~cember 31, 202s March 31, 202S March 31, 2025 

1 lncrl!asl!/jdecreasel in Cost of matl!rfals consumed (22.90) 132.67) 120,481 

2 lncrease/(decrease) in Chan11es in inventory of Finishl!d goods, Traded Goods and Work-in-pro ress 71.66 17.47) 117.40) 

3 lncrease/ (decrease) Profit before tax 48.76 (40.14) 137.88\ 

4 lncrease/ ldecrease) In tu HDense • Deferred tu (Crl!dft) / Char e (7.83) 5.09 5.71 

5 lncrl!ase/ (dl!crease) Profit aftl!r tu 40.93 135.05) 132.171 

6 Olan e in EPS (Baslcl !INRI (0.35) 0.31 0.31 

7 ChanH in EPS IDilued) {1NR) (0.35) 0,31 0.31 

Following is the impact I.e. increase/ (de(rease) of the said chan1e in policy on each item of Balance Sheet: 

Sr. No 8alan(e sheet !extraUI 
.... ..., 

ht Aoril, 2024 31st March, 2025 

1 lncrease/ldl!crl!asel In Inventories (1.28) 36.61 

2 lncrease/ldecreasel In Deferred tax assets net) 0.78 !4.931 

3 1ncrease/(decreasel in Other Equity 10.50) 31.69 

6. Our!ng the current year, the Holding Company has comple1ed its lnit!al publ!c offer !IPO) of 19,359,079 equity shares of face value of INR 2 each at an Issue price of INR 46S per share (including share premium of INR 463 per share), 
comprising fresh Issue of 15,058,004 equity shares aggre11atlng to INR 6,999.99 million (including an employl!e discount of 1NR 44 per share) and offer for sale of 4,301,075 l!qulty shares by selling sh,ueholders aggregating to lNR 1.999.99 
mllllon, totalling to INR 8,999.99 million. Pursuanl to the IPO. the equity shares of the Holding Compan11 were listed on National Stock h change of lnd!a Limited (NSE) and BSE Limited (BSE) on September 26, 202S. 

The Company's share of total offer e)tpl!nses are estimated to be INR 424.82 million (exclusive ofGST) . The IPO proceeds (nel of !PO expenses of INR 424.82 million) which were unutillsl!d as at March 31, 2026 are temporarily invested in 
foted deposits of scheduled commercial banks maintained in the monitoring agency account, and held In the publlc offer account. The utrtiutlon of the IPO procel!ds in relation to fresh issue is summarized below! 

1. 

2. 

3. 

4. 

5. 

s,. 
No 

Objects of the issue 

Prepayment or scheduled re-payment, in full or in part, of all or a portion of certain outstandins 

borrowlnl!S availed by our Companv 
Investment in our wholly owned Subsidiary, Saatvik Solar Industries Private Limited, in the form of 

dl!bt or equity for rl!payment/ prepayment of borrowings, in full or in part, of all or a portion of 

certain OfJtstandina: borrowin s availed bu such Subsidiarv 
Investment in our wholly owned Subsldlarv, Saatvik Solar lndustrfes Private Limited, for settfns up 
of a 4 GW solar PV module manufacturing facility at National Hlghway-16, Chamakhandi, 

Gocalpur Industrial Park, Gooalour, Ganiam - 761 020, Odisha. 

General corporate ourooses 

Offer expenses 
Total 

7. During the previous yl!ar ended March 31, 2025, the following entities ceased to be subsfdlarles ofthl! Company: 

1. Saatvik Vision Ventures Priva1e Limited w.e,fSeptember 12, 2024 
2. UV Solar Energy Project One Private Limited w.e.fSeptember 26, 2024 
3. Ul!ravibrant Solar Energy Project Two Private Limited w.e .f5eptember 26, 2024 

4. Stockwell Alwar Two Private Limit~ w.e.f October 01, 2024 

Amount to be utilfsed 
as per the prospectus 

108.19 

1,664.36 

4,772.27 

30.36 
424,B2 

7,000.00 

Utili1td amount upto 
Much 31 2026 

100.07 

1,664.36 

1,782.70 

12.72 

372.12 
3,931.97 

(Amounts are in INR milllonsl 
Unutilised amount upto 

March 31 2026 

8.12 

2,989.57 

17,64 
52.70 

3,068.03 



8. On February 12, 2026, the Holding Company, through Its wholly-owned subsidiary Saatvlk Clrantech EPC Prf\/ate limited, acquired a 49% shareholding In Intelligent Hydel Sclut!on Pri\/ate Limited, resulting In it becomln11 a subsidiary due to 
Ihe controlling interest obtained. The total consideration for the acquisition was INR 13.06 mlll!on, paid in cash. As on !he acquisition date, the entity comprised ,n sets that did not constitute a business. Accordingly, the acquisition has 

been accounIed for as an asset aCQulsftlon, 

9. On November 21, 2025, the G011ernment of India notified provisions of the Code on Wa11es, 2019, the Industrial Relatlons Code, 2020, the Code on Socl,11 Security, 2020 and the Occupational Safety, Health and Working ConditiOfls Code, 
2020 ('l,1bour Codes') which consolidate twenty-nine existing labour laws into a unified framewor~ governing employees benefits durin11 employment and post-employment. The l abour Codes, amon11st other thin11s introduces chan11es, 
includin11 a uniform dennition of wages and enhanced benefil5 relating to luve, The Incremental (mpact of these ch,1nges, assessed by the Group, on the basis of the Information available, consistent with the 1uidance provided by the 
Institute o f Chartered Accountants of lnd!1 has been accounted for accordingly, The Group conIlnues to monitor developments relatin11 to the labour Codes and will evaluate the Impact, If any, on the remeasurement ofltabilities pertaining 

to emolovee benefits. 

10. Subsequent to year end, the Holding Company has entered into a share purchase agreement dated April 23, 2026 to acquire an 80% equity sIa1c:e in "Melton Transformers and Electrlcals Private limited", Rajasthan • based transformer 

manufacturer for a cons!deratlon oflNR 24 million. 

11. Previous year's figures have been regrouped / recl,1uified w herever necessary to correspond with the current year classi fication / disclosure. 

12. The Audited Consolidated Financial Results are avallabll!' in the Investors section of our website at https://saa1'1lk11roup.com and is also available on www.bselndla.com and www.nseindta.com. 

Place:Guru11ram 
Date: May 20, 2026 

For and on behalf of ~atvlk Green Enerty Umlted 
{Formerly known H ~a1'1ik Green E 

Neelesh Gari 
Chair n and Managing Director 

DIN ~ ~12..'~2..R2.4 



Suresh Surana & Associates LLP 
Chartered Accountants 

Suresh Surana & Associates LLP 

2ncl Floor, Tower-B 
B-37 Sector-1 

Noicla (NCR) - 201 301. (U.P). lnclia 

T +91 (120) 626 5555 

ncwdcll1i:.:i:,ss- c1ssociates.com www.ss - associates.com 

LLP Identity No. AAB-7509 

Independent Auditor's Report on the Quarterly and Annual Audited Standalone Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, (as amended) 

To the Board of Directors of Saatvik Green Energy Limited (Formerly known as 'Saatvik Green 
Energy Private Limited') 

Opinion 

1. We have audited the accompanying Standalone Financial Results of Saatvik Green Energy Limited 
(Formerly known as 'Saatvik Green Energy Private Limited') ('the Company') for the quarter and year 
ended 31 March 2026 ('the Statement'), attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; 
and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the Indian Accounting Standards and other accounting principles generally accepted in India, 
of the net profit after tax and total comprehensive income and other financial information of the 
Company for the quarter and year then ended. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 
143(10) of the Act. Our responsibilities under those standards are further described in the "Auditor's 
Responsibilities for the Audit of the Statement" section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India ('the ICAI') together with the ethical requirements that are relevant to our audit of the standalone 
financial results under the provisions of the Act and the rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for 
our opinion. 

Head Office: 
8th Floor. Bakhtawar. 229. Nanman Point 
Mumbai - 400 021 India. T +91 (22) 6121 4444 
ema1ls@ss-assoc1ales.com 
Offices Mumbai, Chenna1, Kolkala. Bengaluru, Nav1 Mumbai, Surat, Hyderabad. Ahmedabad, 
Pune, Gandh1dham, Jaipur and VIJayanagar. 

I 
-



Suresh Surana & Associates LLP 
Chartered Accountants 

Responsibilities of Management 

4. This Statement has been prepared on the basis of the standalone annual financial statements and 
has been approved by the Company's Board of Directors. The Company's Board of Directors are 
responsible for the preparation and presentation of the Statement that gives a true and fair view of the 
net profit and other comprehensive income and other financial information of the Company in 
accordance with the applicable accounting standards prescribed under section 133 of the Act read 
with relevant rules issued thereunder and other accounting principles generally accepted in India, 
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Statement that gives a true and fair view and is free from material misstatement, whether due to 
fraud or error. 

5. In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern, 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opin ion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of 
the Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion on whether the Company has in place an 
adequate internal financial controls with reference to financial statements and the operating 
effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors; 

I 
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Suresh Surana & Associates LLP 
Chartered Accountants 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's ability 
to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern; and 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events 
in a manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit 

1 O. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

11. The Statement includes the standalone financial results for the quarter ended 31 March 2026, 
being the balancing figures between the audited figures in respect of the full financial year and 
the published unaudited year-to-date figures up to the third quarter of the current financial year, 
which were subject to limited review by us, as required under the Listing Regulations. 

The Statement includes the standalone results for the quarter ended March 31, 2025, being the 
balancing figures between Audited Standalone Financial Statements for the year ended March 
31 , 2025 and Audited Standalone Financial Statements for nine months ended December 31 , 
2024. 

Our opinion on the Statement in respect of the matters stated herein paragraph 11 above is not 
modified. 

For Suresh Surana & Associates LLP 
Chartered Accountants 
ICAI Reg. No. 121750W/W-100010 

~~,o~_ ----- .,- \ 

Kapil Kedar 
Partner 
Membership No. 094902 
UDIN: 26094Q02.W~,-J \-\C..K63'f~-

Dated: May 20, 2026 
Place: Gurugram 
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Saatvik Green Energy Limited (formerly known as Saatvik Green Energy Private Limited) 

CIN: L40106HR2015PLC075578 

Registered Office: Village Oubli, V.P.O. Bihta, Tehsil Ambala, Haryana-133101, India 

Corporate Office: Tower A, IFFCO Complex, Plot No. 3, Institutional Area, Sector 32, Gurugram, Haryana- 122001 

Website: https://saatvikgroup.com, Email: investors@saatvikgroup.com, Tel.: 0124-3626755 

Statement of Audited Standalone Financial Results for the quarter and year ended March 31, 2026 

IAll amounts are in INR millions, unless otherwise stated} 

Quarter Ended Year Ended 

Particulars 
March 31, 2026 I December 31, 2025 I March 31, 2025 March 31, 2026 I March 31, 202S 

(Audited) I (Unaudited) I (Audited) (Audited) I (Audited) 

Refer note - 2 I Refer note - 5 I Refer note - 2 & S I Refer note - 5 

(1) Income 

(a) Revenue from operations 6,121.47 7,170.66 5,848.85 22,622.20 19,743.30 

(bl Other income 488.41 389.51 264.55 1,164.83 590.21 

Total income 6,609.88 7,560.17 6,113.40 23,787.03 20,333.51 

(2) Expenses 

(a) Cost of materials and services consumed 777.69 167.91 1,512.57 3,852.23 6,482,95 

lb) Purchases of stock-in-trade 4,865.47 6,526.88 2,148.99 17,643.20 9,201.94 

lei Changes in inventories of finished goods, work-in-progress and Stock-in-Trade 54.66 (249.64) 569.18 (1,165.82) 633.16 

(d) Employee benefits e,cpense 179.38 197.31 198.00 772.56 418.41 

<•I Finance costs 63.44 82.21 91.67 251.97 270.78 

1n Depreciation and amortisation expense 75.37 30.56 33.68 172.24 122.89 

Isl Other e,cpenses 401.69 281.85 263.03 1,368.61 1,108.88 

Total expenses 6,417.70 7,037.08 4,817.12 22,894.99 18,239.01 

(3) Profit before exceptional Items and tax (1-2) 192.18 523.09 1,296.28 892.04 2,094.50 

(4) Exceptional items (Refer note - 4) 39.46 39.46 

(5) Profit before tax (3•4) 152.72 523.09 1,296.28 852.58 2,094.50 

(6) Tax expense: 

Pl Current tax 63.45 137.81 344.46 253.58 544.41 

(ii) Ta,c for earlier years 0.68 0.68 

(iii) Deferred ta,c (25.31) (3 .02) (5 .84) (24.53) (9.25) 

Tota l tax expense 38.14 135.47 338.62 229.73 535.16 

(7) Profit for the period/year (S-6) 114.58 387.62 957.66 622.85 1,559.34 

(8) Other comprehensive income 

(I) Items that will not be subsequently reclassified to profit or loss 

- Remeasurement of the net defined benefit liability/jassets) (12.58) 0.38 (1.30) (18.42) (7.36) 

- Income t ax expenses relating to the above 3.17 (0.10) 0.32 4.64 1.85 

Other comprehensive income for the period/ year, net of tax (9.41) 0.28 (0.98) (13.78) (5.51) 

(9) Total comprehensive income for the period/year, net of tax (7+8) 10S.17 387.90 956.68 609.07 1,553.83 

(10) Pa id•up Equity Share Capital 254.22 254.22 224.10 254.22 224.10 

Face value of the share (INR)"' 2.00 2.00 2.00 2.00 2.00 

Other equity 9,791.13 2,563.89 

(11) Earnings per equity share (INR)# 

(a) Basic EPS 0.96 3.30 8.55 5.20 13.92 

(b) Diluted EPS 0.95 3.30 8.54 5.19 13.90 

"'Face value reduced from INR 10 to INR 2 as a result of stock split w.e.f. October 24, 2024. 

n Not annualised for quarter ended March 31, 2026, December 31, 2025, and March 31, 2025. 

See accompanying notes to the Audited Standalone Financial Results 



Saatvik Green Energy limited (formerly known as Saatvik Green Energy Private Limited) 

CIN: L40106HR2015PLC075578 

Audited Standalone Statement of Asset & liabilities as at March 31, 2026 

(All amounts are in INR millions, unless otherwise statedl 

As at As at Asat 

Particulars March 31, 2026 March 31, 2025 Acril 01, 2024 
(Audited) (Audited) (Audited) 

Refer note - 5 Refer note - S 
ASSETS 

(1) Non-current assets 

(a) Property, plant and equipment 318.16 428.33 386.30 
(b) Capital work in progress 12.34 
(c) Right-of-use assets 115.63 169.69 146.60 
(d) Investment in subsidfaries 2,525.07 2.69 0.27 
(e) Financial assets 

(i) Investments 3,920.60 
(ii) Other financial assets 10.10 5.50 41.00 

(D Deferred tax assets (net) 91.42 62.27 51.15 
{g) Other Non-current assets 15.71 13.59 47.89 
Total non-current assets 6,996.69 682.07 685.55 

(2) Current assets 
(a) Inventories 2,069.59 1,847.96 2,128.41 
(bl Financial assets 

Iii Investments 100.00 
(ii) Trade receivables 3,160.25 3,849.36 1,840.81 
(iii) Cash and cash equivalents 61.58 35.50 101.58 
(iv) Bank balances other than (iii) above 88.52 16.63 44.10 
(v) Loans 419.27 446.64 46S.24 
(vi) Other financial assets 1,093.64 615.95 89.49 

(c) Other current assets 996.42 643.58 583.39 
Total current assets 7,889.27 7,4SS.62 5,353.02 
Total assets 14,885.96 8,137.69 6,038.S7 

EQUITY AND LIABILITIES 
(1) EQUITY 

(a) Equity share capital 2S4.22 224.10 33.80 
(b) Other equity 9,791.13 2,563.89 1,170.07 
Total equity 10,045.35 2,787.99 1,203.87 

(2) LIABILITIES 

Non-current liabilities 

1•1 Financial Habflit ies 

(i) Borrowings 11.29 93.49 201.87 
(ii) lease liabilities 110.56 128.68 113.59 

(b) Provisions 87.74 6S.72 33.73 
(c) Other non-current liabilities 0.54 52.03 75.14 
Total non-current liabilities 210.13 339.92 424.33 

Current liabilities 

(a) Financial liabilities 

(i) Borrowings 1,525.35 1,330.54 1,915.81 
(ii) l ease liabil!ties 21.06 54.60 36.25 
(Iii) Trade payables 

- Tota! outstanding dues of micro enterprises and small enterprises 53.84 215.28 164.93 
- Tota! outstanding dues of creditors other than micro en terprises and small enterprises 2,516.15 2,354.11 1,653.46 

(iv) Other financial liabilit ies 78.12 94.46 37.48 
(bl Provisions 162.17 137.50 121.90 
(c) Contract liabilities 183.79 474.53 235.90 
Id) Current tax liabilities (net) 43.93 320.47 213.14 
(el Other current liabilities 46.07 28.29 31.50 
Total current 11abilities 4,630.48 5,009.78 4,410.37 
Total liabilities 4,840.61 5,349.70 4,834.70 
Total equity and liabilities 14,885.96 8,137.69 6,038.57 

See accompanying notes to the Audited Standalone Financial Resu(ts 



Sctatvik Green Energy Limited (formerly known as Saatvik Green Energy Private Limited) 
(IN: l40106HR2015PLC075578 

Audited Standalone Statement of Cash Flows for the year ended March 31, 2026 

{All amounts are in INR millions unless otherwise stated) 

Particulars 

A. Cash flow from operating activities 
Profit before exceptional items and tax 

Adjustments for : 

Interest cost on borrowings, cred it discounting and others 

Interest income on bank and other deposits 

Interest income on Security deposit 

Interest income on loan to related party 

Interest income on Non Convertible debentures 

Liabilit ies no longer required written back 

Depreciation on Right to use assets 

Depredation of property, plant and equipment 

Foreign exchange loss (net) 
Provision for warranty and replacement costs 

Profit on sale of mutual funds (net) 

Provision for lit igation 

Interest cart on lease liabilities 

Mark to market gain/ loss on derivative instrument (Net) 
Provision for doubt ful debt 

Bad debts written off 

Loss allowance for financial assets 

Income from government grant 

l oss on sale of property, plant and equipment 

Share-based payment to employees 

LD Charges 

Gain on termination of lease lfabilities 

Operating cash flows before adjustments 

0ecrease/(lncrease) in trade receivables 

(lncrea5e)/0ecrease in inventories 

Increase in other assets 

Increase In other financial assets 

(Decrease)/tncrease in trade payables 

(Decrease)/tncrease in contract liabilities 

Increase in provisions 

Increase in other liabilities 

(Decrease)/lncrease in other financial liabflities 

Cash generated from operations 

Income taxes pa id 

Net cash generated from operating activities 

8. Cash flow from Investing activities 

Proceeds from disposal of invertment 

Acquisit ion of property, ptant and equipment 
(including capital work in progress and capital advances) 

Proceeds from sale of property, plant and equipment 
Acquisit ion of investments in subsidiaries 

Proceeds from sale of investments in mutual funds 

Investment in Non-Convertible Debentures of subsidiary company 

Loans given to related parties and others 

lnvertment in fixed deposit 

Redemption/maturity of fixed deposit 

lnterert received 

Net cash generated from/{used in) Investing activities 

c. Cash flow from financing activities 

Proceeds from fresh issue of equity shares (net of share issue expense) 

Payment of principal portion of lease liabilities 

Payment of interest portion of lease liabilit ies 

Interest paid 

(Repayment)/ Proceeds from borrowings (net) 

Net cash generated from/(used in) financing activities 

Net (decrease}/increase in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Cash and cash equivalents as per above comprise of following 

Particulars 

Cash on hand 

Cheque on hand 

Balance with banks 

- in current accounts 

- in EEFC accounts 

See accompanying notes to the Audited Standalone Financial Results 

Year ended 

March 31. 2026 
(Audited) 

892.04 

238.23 
(81.20) 

(0.77) 

(37.73) 
(150.18) 

(4.81) 

36.04 

136.20 

44.61 

10.55 

13.74 

0.35 
2.46 

1.85 

32.44 

(143.20) 

0.38 

40.34 

9.23 

(5.92) 

1,034.65 

698.98 

(221.63) 

(358.12) 

(390.26) 

(53.78) 

(290.74) 

34.38 

109.49 

(4.45) 

558.52 

(535.97) 

22.55 

(78.34) 

0.28 

(2,516.00) 

(3,920.60) 

(6,779.09) 

6,726.24 

133.22 

16,434,291 

6.602.57 

(28.84) 

(13.74) 

(234.78) 

112.61 

6,437.82 

26.08 

35.50 

61.58 

As at 

March 31, 2026 
0.32 

61.23 

0.03 

61.58 

Vear ended 

March 31, 2025 
(Audited) 

Refer note - 5 

2,094.50 

249.74 

(9.30) 

(41.27) 

50.93 

71.96 

4.98 

19.76 

(0.16) 

4.11 

14.86 
(2.26) 

0.96 

(295.79) 

19.09 
24.33 

2,206.44 

(2,009.23) 

280.45 

(208.36) 

(256.66) 

743.81 

238.65 

16.36 

269.47 

53.41 

1,334.34 

1457.151 

877.19 

0.10 

(86.80) 

7.46 

(0.10) 

250.16 

18.60 

(169.66) 

14.96 

34.72 

3.55 
(39.93) 

(14.86) 

(235.04) 

(691.71) 

1977.991 

(66.08) 

101.58 

35.50 

As at 

March 31, 2025 

0.07 

1.59 

0.06 

33.78 
35.50 



Saatvik Green Energy Limited {formerly known as Saatvik Green Energy Private Limited) 

Notes to the Audited Standalone Financial Results for the quarter and year ended March 31, 2026 

1. The Statement of Audit ed Standalone Financial Results of Saatvik Green Energy Limited (the 'Company') has been prepared in accordance with the recognition and measurement principles la id down in the applicable 

accounting standards prescribed under Section 133 of the Companies Act, 2013 (the "Act") and other accounting principles generally accepted in India and presented in accordance with the requirements of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, ('Listing Regulations'). The Statement of Audited Standalone Financial Results of the Company have been reviewed by the Audit Committee 

and approved by the Board of Directors of the Company in their respective meetings held on May 20, 2026. 

2. The Statement includes the results for the quarter ended March 31, 2026, being the balancing figures between Aud ited Standalone Financial Statements for the year ended March 31, 2026 and the year to date figures up 

to nine months ended December 31, 2025, which were subject to limited review. 

The Statement includes the results for the quarter ended March 31, 202S, being the ba lancing figu res between Audited Standalone Financial Statements for the year ended March 31, 2025 and Audited Standalone 

Financial Statements for nine months ended December 31, 2024. 

3. The Company is primarily engaged in the manufacturing of Solar Photovoltaic (PV) modules, Engineering, Procurement and Const ruction (EPC) and services, design, construction, procurement and commissioning of Solar 

Photovoltaic Water Pumping Systems (SPWPS) and Solar Inverter. The Chief Operating Decision Makers {CODM) reviews the Company's performance and allocates resources based on an overall assessment of the 

business as a single operating segment. Accordingly, no other reportable separate segment information is provided in accordance w ith the requirements of Ind AS 108-Operating Segments. 

4. During the quarter ended March 31, 2026, the Company reassessed the useful life of certain plant & machinery based on the technical evaluation and industry standards. Consequently, deprecia tion for the quarter and 

year is higher by INR 46.64 million. Further, the Company has identified impairment indicators for its Monoperc cash-generating unit (CGU) arising from rapid technological advancements in the solar module indust ry and 

a strategic shift in management focus. Accordingly, the Company re-assessed the recoverable amount of the CGU and recognised an Impairment loss of INR 39.46 million. 

s . The Company has changed its accounting policy for valuation of Raw Materia ls, Finished Goods, and Work in Process from First In First Out (FIFO) to moving weighted average cost method w.e.f. March 31, 2026. The 

Company believes that this change to moving weighted average cost method is preferable as it reflects better matching of the actual cost flows with the physical flow of goods and also improves comparability with 

Company's industry peers. Hence, it provides reliable and more relevant information to the users of financial statements about the Company's inventory valuation. 

In accordance with Ind AS 8, Accounting Policies, Changes in Accounting Estimates and Errors, this change In method of accounting for inventories has been retrospective ly applied to all previous years presented herein. 

Previous years comparat ive figures have been adjusted to reflect what results would have been had the company applied moving weighted average cost method of inventory valuation for inventories. The cumulative 

effect on retained earnings for these changes was INR 1.77 millions at 1st April, 2024. 

As a result of the change in the company's accounting policy, Financia l results as at March 31, 2024, March 31, 2025 and for the quarter ended December 31, 202S have been restated. 

The impact on change in accounting policy on Inventory has been adjusted by restating each of the affected financial statement line items for the change in policy as follows: 

Sr. Statement of profit and loss Quarter Ended Quarter Ended Year Ended 

No (e)(tract) December 31, 2025 March 31, 2025 March 31, 2025 

1 lncrease/(decrease) in Cost of materials consumed 0.38 14.28 14.28 

2 lncrease/(decrease) in Changes in inventory of Finished goods, Traded Goods and Work-in 

progress 7.82 0.24 0.24 

3 lncrease/(decrease) Profit before tax (8.20) (14.52) (14.52) 

4 lncrease/(decrease) in tax expense - Deferred tax (Credit)/ Charge (2.06) (3.67) (3.67) 

s lncrease/(decrease) Profit after tax (6.14) (10.85) (10.85) 

6 Change in EPS (Basic} (INR) (0.05) (0.10) (0.10) 

7 Change in EPS (Dilued) (INR) (0.05) (0.10) (0.10) 

Following is the impact I.e. increase/ (decrease) of the said change in policy on each item of Balance Sheet: 

Sr. Balance sheet (extract) 
Asat Asal 

No 1st April, 2024 31st March, 2025 

1 lncrease/(decrease) in Inventories (2.37) (16.90) 

2 lncrease/(decrease) in Deferred tax assets {net) 0.60 4.27 

3 lncrease/(decrease) in Other Equity (1.77) (12.63) 

6. During the current year, the Company has completed its initial public offer {IPO) of 19,359,079 equity shares of face value of INR 2 each at an issue price of INR 465 per share (including a share premium of INR 463 per 

share), comprising fresh issue of 15,058,004 equity shares aggregating to INR 6,999.99 million (including an employee discount or \NR 44 per share) and offer for sale of 4,301,07S equity shares by selling shareholders 

aggregating to INR 1,999.99 million, totalling to INR 8,999.99 million. Pursuant to the !PO, the equity shares of the Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on 

September 26, 2025, 

The Company's share of total offer elCpenses are estimated to be INR 424.82 million (exclusive of GST) . The IPO proceeds (net of IPO expenses of INR 424.82 million) which were unutilised as at March 31, 2026 are 

temporarily invested in f ixed deposits of scheduled commercia l banks maintained in the monitoring agency account, and held in the public offer account The utilization of the !PO proceeds in relation to fresh issue is 

summarized below: 

Sr. Amount to be utilised as per the Utilised amount upto Unutilised amount as at 

No 
Objects of the Issue prospectus March 31, 2026 March 31, 2026 

1. 
Prepayment or scheduled re-payment, in full or in part, of all or a portion of 108.19 100.07 8.12 
certain outstanding borrowings ava iled by our Company 

Investment in our wholly owned Subsidiary, Saatvik Solar Industries Private 

2. 
Limited, in the form of debt or equity for repayment/ prepayment of 

borrowings, in full or in part, of all or a portion of certain outstanding 
1,664.36 1,664.36 

borrowings availed by such Subsidiary 

Investment in our wholly owned Subsidiary, Saatvik Solar Industries Private 

3. 
limited, for setting up of a 4 GW solar PV module manufacturing facility at 4,772.27 1,782.70 2,989.57 
National Highway-16, Chamakhandi, Gopalpur Industrial Park, Gopalpur, 

Ganjam - 761 020, Odisha. 

4. General coroorate purposes 30.36 12.72 17.64 

s. Offer expenses 424.82 372.12 52.70 

Total 7,000.00 3,931.97 3,068.03 



Saatvlk Green Energy limited (formerly known as Saatvlk Green Energy Private Limited) 

Notes to the Audited Standalone Financial Results for the quarter and year ended March 31, 2026 

7. On November 21, 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020 and the Occupational Safety, Health and Working 

Conditions Code, 2020 ('Labour Codes') which consolidate twenty•nine e)(isting labour laws into a unified framework governing employees benefits durfng employment and post•employment. The labour Codes, amongst 

other things introduces changes, including a uniform definition of wages and enhanced benefits relating to leave. The incremental impact of these changes, assessed by the Company, on the basis of the Information 

available, consistent with the guidance provided by the Institute of Chartered Accountants of India has been accounted for accordingly. The Company continues to monitor developments relating to the Labour Codes and 

will evaluate the impact, if any, on the remeasurement ofliabilities pertaining to employee benefits. 

8. Subsequent to year end, the Company has entered into a share purchase agreement dated April 23, 2026 to acquire an 800Ai equity stake in "Melcon Transformers and Electrica ls Private limited", Rajasthan • based 

transformer manufacturer for a consideration of INR 24 million. 

9. Previous year's figures have been regrouped/ reclassified wherever necessary to correspond w ith the current year classification/ disclosure. 

10. The Audited St andalone Financial Results are available in the Investors section of our website at https://saatvikgroup.com and is also available on www.bseindia.com and www.nseindia .com. 

Place: Gurugram 

Date: May 20, 2026 

For and on behalf of Saatvlk Green Energy limited 

(Formerly known as Saatvik Green Energy Private limited) 

~£ Neelesh Garg 

Chairman and Managing Director 

DIN: 07282824 



Date : May 20, 2026 

To, 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street 
Mumbai - 400001 

Scrip Code: 544526 

To, 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, Bandra Kurla 
Complex Bandra (E), Mumbai - 400 051 

Symbol: SAA TVIKGL 

Sub.: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("Listing Regulations") 

Dear Sir/Madam, 

Pursuant to provisions of Regulation 33(3)(d) of the SEBI Listing Regulations , we hereby confirm and 

declare that the Statutory Auditors of the Company i.e. M/s Suresh Surana & Associates llP, Chartered 

Accountants, have issued the audit reports on the Audited Financial Results (Standalone and Consolidated) 

of the Company for the quarter and Financial Year ended March 31, 2026 with unmodified opinion. 

You are requested to kindly take the above information on your record. 

Thanking you, 

For Saatvik Green Energy Limited 
(Former/y known as Saatvik Green Enet;gy Private Limited) 

\f,. y\~ 

~/~ 
Rishabh Mehtta 
Interim Chief Financial Officer 

Saatvik Green Energy Limited 
(formerly known as Saatvik Green Energy Private Limited) 

(a Saatvik Group Company) 
Corporate Office: Tower A, IFFCO Complex, Plot No. 3, Institutional Area, Sector 32, Gurngram, Haryana- 122001, 

Tel.: 1800-547-1151 I W.: www.saatvikgroup.com IE.:info@saatvikgroup.com1 CIN: L40106HR2015PLC075578 
Registered Office: Village Dubli, V.P.O. Bihta, Tehsil Ambala, Haryana- 133101, India 
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