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Ref.: SGEL/SE/2025-26/65 February 12, 2026  
 

To,  To,  
Listing Department  Listing Department  
BSE Limited  National Stock Exchange of India Limited  
Phiroze Jeejeebhoy Towers, Dalal Street  Exchange Plaza, C-1, Block G, Bandra Kurla  
Mumbai – 400001 Complex Bandra (E), Mumbai – 400 051 
  
Scrip Code: 544526 Symbol: SAATVIKGL 
 

Dear Sir/Madam, 

Sub: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 (“SEBI Listing Regulations”). 

 
Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI Listing Regulations”), we wish to inform you that Saatvik 
Cleantech EPC Private Limited, a wholly owned subsidiary of the Saatvik Green Energy Limited 
(“Company”) has entered into a Share Purchase Agreement (“SPA”) on February 12, 2026 for 
acquisition of 49% equity shares of Intelligent Hydel Solutions Private Limited. 

Details as required under the SEBI Listing Regulations read with the SEBI Master Circular SEBI Master 
Circular HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 as amended from time 
to time, are provided in Annexure A to this letter. 

The above information will be made available on the website of the Company https://saatvikgroup.com/ 
 

You are requested to kindly take the above information on your record. 
 
 

Thanking you,  
 

For Saatvik Green Energy Limited 
(Formerly known as Saatvik Green Energy Private Limited) 
 

 

Manik Garg 
Managing Director 
 
Enc.: a/a 
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Annexure A 
 

Sno. Particulars Details 
1 Name of the target entity, details in brief such as size, turnover 

etc.;  
 

Acquisition of a Company i.e. 
Intelligent Hydel Solutions Private 
Limited (“IHSPL”) by our wholly 
owned Subsidiary company i.e. 
Saatvik Cleantech EPC Private 
Limited(“Saatvik EPC”) 
i) Subscribed Capital: Rs. 
10,00,000 divided into 1,00,000 
equity shares of Rs. 10 each. 
ii) Turnover: 0.00 
 

2 Whether the acquisition would fall within related party 
transaction(s) and whether the promoter/ promoter group/ 
group companies have any interest in the entity being 
acquired? If yes, nature of interest and details thereof and 
whether the same is done at “arm’s length”; 

Not Applicable 

3 Industry to which the entity being acquired belongs Renewable Energy  
4 Objects and impact of acquisition (including but not limited 

to, disclosure of reasons for acquisition of target entity, if its 
business is outside the main line of business of the listed 
entity); 

Our wholly owned Subsidiary 
company i.e. Saatvik Cleantech 
EPC Private Limited plans to 
acquire IHSPL for the purpose of 
expanding its operations into the 
Independent Power Producer 
business.  
 
IHSPL has entered into the PPA 
with MSEDCL for Setting up a 41 
MW AC Power plant in 
Maharashtra. Hence, Saatvik EPC 
in collaboration with RMC wants 
to commission the said project.    
 
Post the acquisition, the RMC 
Switchgears Limited will retain the 
status of the Holding Company by 
holding 51% of Equity shares and 
Saatvik Cleantech EPC Private 
Limited will hold the remaining 
49% of Equity shares in IHSPL. 

5 Brief details of any governmental or regulatory approvals 
required for the acquisition;  

Not Applicable 

6 Indicative time period for completion of the acquisition Within 30 days of this intimation  
7 Consideration - whether cash consideration or share swap or 

any other form and details of the same; 
Cash consideration  

8 Cost of acquisition and/or the price at which the shares are 
acquired; 

₹1,30,58,500  

9 Percentage of shareholding / control acquired and / or number 
of shares acquired; 

Saatvik Cleantech EPC Private 
Limited acquired 49% equity share 
capital in IHSPL. 
 
The remaining 51% of equity share 
are held by RMC Switchgears 
Limited. 
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10 Brief background about the entity acquired in terms of 
products/line of business acquired, date of incorporation, 
history of last 3 years turnover, country in which the acquired 
entity has presence and any other significant information (in 
brief); 
 
 
 
 

 

Intelligent Hydel Solutions Private 
Limited is incorporated in India 
registered with ROC Jaipur on 
29/01/2024. 
 
Turnover –  

FY 2024 0.00 
FY 2025 0.00 

 
Country of presence- India 
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