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To,  
Listing Department  
National Stock Exchange of India Limited  
Exchange Plaza, C-1, Block G, Bandra Kurla 
Complex Bandra (E), Mumbai – 400 051 

Ref.: SGEL/SE/2025-26/26

To,  
Listing Department  
BSE Limited  
Phiroze Jeejeebhoy Towers, Dalal Street 
Mumbai – 400001 

Scrip Code: 544526 Symbol: SAATVIKGL 

Sub.: Outcome of Board Meeting held on November 06, 2025 

Dear Sir/Madam, 

Pursuant to provisions of Regulation 30 read with Regulation 33 and other applicable provisions of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), 
we wish to inform you that the Board of Directors of the Saatvik Green Energy Limited (“the 
Company”) at its meeting held today i.e., November 06, 2025, inter-alia considered and approved the 
followings: 

1. Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and half
year ended September 30, 2025 (“Financial Results”).

2. Addition of Senior Management Personnel pursuant to internal changes in role, designation and
responsibilities. Detailed disclosures for each addition will be provided separately under Regulation 30
of the Listing Regulations.

A Copy of aforesaid Financial Results and the limited review report thereon are enclosed herewith. 

The meeting of the Board of Directors commenced at 04:10 p.m. and concluded at 05:00 p.m. 

The aforesaid documents are also available on the website of the Company i.e., 
https://saatvikgroup.com 

The same is for your information and record please. 

Thanking you,  

For Saatvik Green Energy Limited 
(Formerly known as Saatvik Green Energy Private Limited) 

Bhagya Hasija 
Company Secretary & Compliance Officer 

Encl.: a/a 
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Independent Auditor's Limited Review Report on Unaudited Consolidated Financial Results for the 
Quarter and Half Year ended September 30, 2025, of the Company pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations") 

To 
The Board of Directors, 
Saatvik Green Energy Limited (Formerly known as 'Saatvik Green Energy Private Limited') 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of Saatvik 
Green Energy Limited (Formerly known as 'Saatvik Green Energy Private Limited') ("the Holding Company") 
and its subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group") for the 
quarter and half year ended September 30, 2025 (hereinafter referred to as "Statement"), attached herewith, 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("IND 
AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
241 O "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under Section 143(10) of 
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the Master Circular issued by the Security and Exchange 
Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

The Statement includes the results of the subsidiaries as listed down in Annexure 1. 

Head Office: 
8th Floor, Bakhtawar. 229, Nanman Point 
Mumbai - 400 021 . India. T +91 (22) 6121 
emails@ss-associates.com 
Offices. Mumbai, Chennai, Kolkata, Bengaluru, Nav1 Mumbai, Surat. Hyderabad, Ahmedabad, 
Pune, Gandhidham, Jaipur and V1Jayanagar. 
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Suresh Surana & Associates LLP 
Chartered Accountants 

4. Based on our review conducted and procedure performed as stated in paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards specified 
under section 133 of Companies Act, 2013 and other accounting practices and policies generally accepted 
in India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Other Matters 

5. The unaudited consolidated financial results include the interim financial results of 2 subsidiaries which have 
not been reviewed by their auditors, whose interim financial results reflect total assets of Rs. 300.00 million 
as at September 30, 2025, and total revenue of Rs. 34.37 million & Rs. 107 .53 million, total net loss after tax 
of Rs. 28.98 millions & Rs. 29.17 million, total comprehensive loss of Rs. 30.18 million & Rs. 30.27 million for 
the quarter and half year ended September 30, 2025 respectively and net cash outflows of Rs. 4.01 million 
for the period from April 01, 2025 to September 30, 2025, as considered in the unaudited consolidated 
financial results. These interim financial results have not been reviewed by their auditors and have been 
furnished to us by the management. According to the information and explanations given to us by the 
Management, these interim financial results are not material to the Group. 

6. The Statement includes the results for the quarter, and half year ended September 30, 2024, which have not 
been subjected to review/audit by us or by any other auditor and are prepared by the management, applying 
consistent accounting policies. 

Our conclusion on the Statement in respect of the matters stated herein paragraph 5 and 6 above is not 
modified. 

For Suresh Surana & Associates LLP 
Chartered Accountants 
ICAI Reg. No. 121750W/W100010 

~---:-'C::::::-.... 

~~ r 

Kapil Kedar 
Partner 
Membership No. 094902 
UDIN: 1._5 091-\ °IO 1- ~ \-\ O :::S- 2--'0 711 !J 

Dated: November 06, 2025 
Place: Gurugram 
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Suresh Surana & Associates LLP 
Chartered Accountants 

Annexure 1 

List of subsidiaries included in Statement 

S.no. Subsidiaries 

1 
Saatvik Solar Industries Private Limited (Formerly known as S Cleantech Renewables Private 
Limited) 

2 Saatvik Cleantech EPC Private Limited (Formerlv known as S Cleantech Power Private Limited) 

3 Saatvik Green USA Inc. 

4 Saatvik Vision Ventures Private Limited (ceased to be subsidiary w.e.f September 12, 2024) 

5 UV Solar Energy Project One Private Limited (ceased to be subsidiary w.e.f September 26, 2024) 

6 
Ultravibrant Solar Energy Project Two Private Limited (ceased to be subsidiary w.e.f September 26, 
2024) 

7 Stockwell Alwar Two Private Limited (ceased to be subsidiary w.e.f October 01, 2024) 

I 

-



Saatvik Green Enerav Limited (formerly known u Sa•tvik Green Ener1Y Private Umfted) 
ON: U40106HR2015PLC075578 

Re1istered Office: Vllla1e DubH, V.P.0, Blhta, Tehsll Ambala, Huy• na-133101, India 
Corporate Offite: Tower A, IFFCO C:Omplex, Plot No. 3, lmtitutional Area, Sector 32, Guru1ram, Huyana-122001 

Wehsite: https:/jsaatvik&roup.com,Email:in11eston@lsaatvik1roup.com, Tel.: 0124-3626755 

Statement of Unaudited C:Onso11dated Financial Results for the quarter and half year ended September 30, 2025 

I Qtlarter Ended I 
(AJI amounts are In INR millions, unless otherwise i t•tedl 

Hall Vear Ended ' Year Ended 

Particulars 
I September 30, 2025 I June 30, 2025 I September 30, 2024 I September 30, 2025 I September 30, 2024 I Marth 31, 2025 

I (Unaudited) I (Unaudited) I (Unaudited} I 

I I I Refer note• 2 

(1) Income 

(a) Revenue from operations 7,680.29 9,157.28 4,752.96 

(bl Othl!r Income 151.53 40.06 208.26 

Total Income 7,831.82 9.197.34 4,961.ll 

12) &penses 
{a) Cost of materials and services consumed 8,416.70 7,261.56 2,212.61 

lb) Purchase of Stock-in-Trade 159.31 11S.29 1,356.20 

!c) Changes In rnventorles of finished goods, worK-ln-progress and Stock-in-Trade (3,168.04) (933.72} 33.39 

(di Employee benefits e llpense 296.27 276.75 93.08 

(el Finance com 136.34 190.44 06.09 

{f) Depreciation and amortisation expense 136.87 124.59 54.37 

(g) Other expenses 892.34 666.88 377.05 

Total upenses 6,869.79 7,701.79 4,2.12.79 

(3) Profit before tall (1·21 962.03 1,495.55 748.43 

(4) Tax e11.pense: 

(i) Current tax 168.76 272.37 153.96 

(ii) Deferred tax (39.lU 34.94 (15.821 

Total tax eKpense 129.65 307.31 138.14 

(S) Profit for the period/ year 832.38 1,188.24 610.29 

(6) Other comprehensive income 
Ii) Items th• t will not be sutm~quently reclassified to profit o r Ion 

• Remeasurement gain/ (loss I on defined benefit plan 5.10 (11.54) {0.10) 

- Income tall expense relating to the abo11e jl.29) 2.88 JO.OSI 

(ii} Items that will be subsequently reclassified to profit or loss 
• Net loss d ue to foreign currency translation differences 0.03 {0.01) 0.04 

- Income tax expense relating to the abovl! 
Other comprehensive income for the period/yeu, ~t of tax .... l&.67l 10.141 

Pl Total tOmPfehen1!11e Income fot the period/veu, ne t of tu (S,+6) 836.22 1179.57 610.15 

181 Profit for the period/year attributable to 

Owners of the Group 832.38 1,188.24 611.99 

Non•controlllng Interests 11.701 

832.38 1,188.24 610.29 

(9) Tot•1 other comprehe:nstve income/loss for the period/year a ttributable to 

Owners of the Grovo 3.04 (8.67} (0.14) 

Non-controlling in!..,rests .... (8.67) {0.14) 

(10) Total comprehensive Income for the year attributable to 

Owners of the Grouo 836.22 1,179.57 611.8S 

Non-coolrollfng interests Jl.701 

836.22 1,179.57 610.15 

(11) Paid-up Equity Share Caoita1 254.22 224.10 .33.80 

Face value of the share {INR)" 2.00 2.00 10.00 

other Eau,ty 

1121 Earn!np per equity share (INR)# 

(a) Basic EPS 7.40 10.60 5.46 

(bl DIiuted EPS 7.38 10.58 5.46 

"Face 11alue reduced from JNR 10to INR 2 as a result ofstock split w .e.t. October 24, 2024. 
# Not annualised for quarter ended September 30, 2025, June 30, 2025, September 30, 2024 and half year ended September 30, 2025, Septemb..,r 30, 2024. 

See accompanying notes to the Unaudited Consolidated Financial Resulu 

(Unaudited) I (Unaudited) I 
I Refer note • 2 I 

16,837.57 7,212.72 

19159 289.44 

17,029.16 7,502.16 

15,678.26 3,794.15 
274.60 1,938.60 

(4,101.76) (391.03) 

S73.02 172.43 

326,78 152.56 

261.46 97.83 

1,559.22 693.20 

14,571.58 6,457.74 

2,457.58 1,044.42 

441.13 256.79 
(4.18' 135.11} 

436.95 221.68 

2,020.63 822.74 

(6.43) (1.61} 

1.59 0.32 

0.02 0.04 

14.82) fl.25 

2 01S.81 821.49 

2,020.63 824.59 
(1.85) 

2,020.63 822.74 

(4.82) (1.251 

(4.82) (1.251 

2,015.81 823.34 
(1.85) 

2,015.81 821.49 

254.22 33.80 
200 10.00 

17.97 7.36 

17.92 7.36 

., .. ,~ ' ·~ . 
.~' .I -, ,, :--, 

·"-'~-~ ?n 

·tr 

(Audited} 

Refer note • 2 

21,583.94 

340.71 
21,924.65 

11,368.04 
4,766.69 

(190 . .37) 

587.70 

423.48 
311.61 

1,853.27 
19,120,42 

2,804.23 

666.38 
11.45 

664.93 

2,139.30 

(7.27) 

1.1'4 

(0.60) 

16.031 

2 133.27 

2,141.15 
(1.85) 

2,139.30 

(6.03) 

16,03) 

2,135.12 
11.85 

2,133.27 

224.10 
2.00 

3,152.49 

19.09 

19.07 



Saatvik Green Energy limited (formerly known as Saatvik Green Energy Private limited) 
CIN: U40106HR201SPLC07SS78 

Unaudited Consolidated Statement of Asset & liabilities as at September 30, 2025 

(All amounts are in INR millions, unless otherwise stated) 

Asat As at 

Partlculars I September 30, 2025 1 March 31, 2025 

I (Unaudited) I (Audited) 

ASSETS 

(1) Non-current assets 

(al Property, plant and equipment 3,071.27 2,592.94 

(b) Intangible assets 0.90 1.18 

(c) Capital work in progress 333.87 15.45 

(d) Right-of-use assets 958.47 603.24 

(e) Financial asset:5 

(i) Trade receivables 67.30 

(ii) Other financial assets 794.22 23.03 

(n Deferred tax assets (net) 87.14 81.38 

(g) Other non~current asset s 409.13 360.30 

Total non-current assets 5,655.00 3,744.82 

(2} Current assets 

(a) Inventories 8,197.38 6,504.76 

(b) Financial assets 

(i) Investments 

(ii) Trade receivables 3,825.47 3,995.17 

(iii) Cash and cash equivalents 2,813.40 53.94 

(iv) Bank balances other than !iii) abo11e 4,031.58 30.82 

(v) Loans 75.89 80.39 

(vi) Other financial assets 507.08 538.13 

(c) Current tax assets (net) 12.23 16.99 

{d) Other current assets 2,850.37 1,392.42 

Total current assets 22,313.40 12,612.62 

Total assets 27,968.40 16,3S7.44 

EQUITY AND LIABILITIES 

EQUITY 

(a) Equity share capital 254.22 224.10 

(b) Other equity 11,775.84 3,152.49 

Total equity 12,030.06 3,376.59 

LIABILITIES 

(1) Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 1,250.83 

(ii) Lease liabilities 325.67 351.14 

(b) Provisions 98.85 76.02 

(cl Deferred tax liabilities (net) 

(d) Other non-current liabilit ies 289.01 285.10 

Total non-current liabilities 713.53 1,963.09 

(2) Current liabilit ies 
(a) Financial liabilities 

(i) Borrowings 5,285.71 3,330.13 

(ii) Lease liabilities 69.15 94.54 

(iii) Trade payables 
- Total outstanding dues of micro enterprises and small enterprises 509.76 355.77 

~ Total outst anding dues of creditors other than micro enterprises and small enterp rises 6,127.73 5,234.94 

(iv) Other financial liabilities 279.82 214.40 

(b) Provisions 161.04 141.83 

(cl Contract liabilities 2,350.52 1,233.83 

(d) Current tax liabilities (net) 375.54 339.69 

(e) Other current liabilities 65.44 72.63 

Total current liabilities 15,224.81 11,017.76 

Total liabilities 15,938.34 12,980.85 

Total equity and liabilities 27,968.40 16,357.44 

See accompanying notes to the Unaudited Consolidated Financial Results 



Saatvik Green Energy limited (formerly known as Saatvik Green Energy Private limited) 

CIN: U40106HR2015PLC075578 
Unaudited Consolidated Statement of Cash Flows for the half year ended September 30, 2025 

{All amounts are in INR millions unless otherwise stated) 

Particulars 

A. Cash flow from operating activities 
Profit before tax 

Adjustments for: 

Interest income on bank and other deposits 

Interest income on Security deposit 

Income from government grant 
Interest expense on borrowings, credit discounting and others 

Interest cost on lease liabilities 

Provision for doubtful debts 

Provision for warranty and replacement expense 

Share based payment 

Depreciation on right-of-use assets 
Depreciation of property, plant and equipment 

Amortisat ion of intangible assets 

l oss on sale of assets 

Foreign exchange loss (net) 
Mark to market (gain)/ loss on derivative instrument (Net) 

Profit on sale of mutual funds (net) 

Gain on termination of lease contract 

Operating cash flows before movements in working capital 

Decrease/(lncrease) in inventories 

Decrease/(lncrease) in trade receivables 

Increase in other financial assets 
Increase in other current assets 
lncrease/{Decrease) in trade payables 

Increase in other current financial liabilities 

Increase in contract liabilities 
Increase in other current liabil ities 

Increase in provisions 

Cash generated from operations 
Income taxes paid 

Net cash generated from operating activities 

B. Cash flow from investing activities 

Proceeds from sale of investments 

Net proceeds / (outflow) from from sale of investment in subsidiaries 
Acquisition of property, plant and equipment and other intangible assets (including CWIP and capital 

advances) 

Proceeds from sale of property, plant and equipment 

Right of use asset entered 

Investment in fixed deposit 
Interest received 

Net cash used in investing activities 

C. Cash flow from financing activities 

Proceeds from fresh issue of equity shares (net of share issue expense) 

Interest paid 
Proceeds from borrowings (Non Current) 

Repayment of borrowings (Non Current) 

(Repayment)/ Proceeds from borrowings (net) (Current) 
Principal repayment of of lease liabilit ies 

Interest repayment of lease liabilities 

Net cash generated from/(used in) financing activities 

Net increase/(decrease) in cash and cash equivalents (A+B+C} 

Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end of the period 

Cash and cash equivalents as per above comprise of following 

Particulars 

Cash on hand 

Balance with banks 

- ln current accounts 
- ln EEFC accounts 

See accompanying notes to the Unaudited Consolidated Financial Results 

I 

I 

Period ended 

September 30, 2025 I 

(Unaudited) I 

2,457.58 

(18.35) 

(0.95) 

(163.18) 

307.95 

18.83 
2.31 

17.65 

35.09 
53.53 

207.65 

0.28 

0.38 
77.62 

1.28 

(5.15) 
2,992.52 

(1,692.62) 

236. 76 
(0.83) 

(1,458.99) 

967.10 
40.57 

1,116.69 

159.91 

17.95 

2,379.06 

(400.52) 

1,978.54 

(1,034.90) 

0.28 

(417.17) 

(4,740.11) 

17.45 

(6,174.45) 

6.602.57 

(294.80) 

470.76 

(152.59) 

386.59 

(38.33) 

(18.83) 

6,955.37 

2,759.46 

53.94 

2,813.40 

Asat 
September 30, 2025 

0.28 

2,708.94 

104. 18 

2,813.40 

Period ended 

September 30, 2024 

(Unaudited) 

1,044.42 

(3.93) 

(105) 

(283.21) 

139.24 

13.32 

3.12 

33.15 

64.11 

0.57 

4.37 
24.78 

0.14 

(0.16) 

(0.02) 

1,038.85 

67.61 
(142.12) 
(103.20) 

(376.16) 

(385.31) 

6.99 

406.67 

275.22 

8.13 

796.68 

(283.42) 

513.26 

250.16 

0.10 

(411.96) 

(115.96) 

2.31 

(275.35) 

(116.34) 

86.86 
(80.97) 

143.12 
(24.74) 

(11.43) 

(3.50) 

234.41 

123.32 

357.73 

As at 
September 30, 2024 

0.36 

354.73 

2.64 

357.73 



Saatvik Green Enerrv limited (formuty known as s.invik Green Energy Private limited) 

Notes to the Un;iudited Conso lidated f inanci1I Results for the quarter and half yHrended Seplf'mbf'r 30, 2025 

Thi' Stat ement of Unaudited Consot1dated Fmar1e1al Results of SHt\llk Green Energy Umrted (formerly known as Sa.-itvik Green Enf'rgy Private llm,tedl {"the Molding Company•] and i ts subs1dianes (Molding Company .-ind ,u subsidiaries togethf'r referred 

to as the WGroup") h.-ive been prepared in accordariC4! wfth the recogri1t1on .llnd measurement pri!'ICiples of tndi.lln Acco-intlng Standard ]4 ll\terim Financi.lll Repcrtin1 prescribed urider Section 133 of the Comp.llnies Act, 2013 (the "Act") u amended .-ind 

other accounting principles generally accep1ed in India .llnd presented in accordance with the requirements of Reg1,1lation 33 of the SEBI (Lining Obligations and Olsclosure Requirements) Regulations, 2015, ('Listing Regu!at\orls'). The Statement of 

Unaudited Consolidat ed Financial Rrsult s of the Company have been reviewed by 1he Audit Committee and approved by t he Board of Directors of the Company In their respectl\le meetings hf'ld on November 06, 202S and has been subject 10 l!mlt ed 

review by ttie Statutory Auditors of thl! Holding Company. 

2. The Una1,1di1ed Conolkfated Fifunc1al Results f0<the quarter ended and half year er,ded September 30, 2024, are present,d based on the Information compil,d bw the management In acco,dance with Ind AS 34 and have not beer, subjected to a revftw or 

;iudit by the statutory auditors. The mana1eme11t has prep;Hed the resu!l5 for tlie said period applying consistent accounting policies 

The fi1ures for the year ended March 31, 202S have been eKtncted from the General Purpo$e Consolidated Financial Statements which were audited bw the Statutory Auditors of the Moldine Company 

The Group i1 primarily engaged 1n the manufacturing of Solar Photovoltaic {PV} modules, Engineering, Procurement and Connruction (EPCI and seni1Ces, design, construction, procurement and commlssi011lng of SOiar PMtovoltaic Water Pumping Sysiems 

(SPWPS). The Chief Operating Deeision Maker {COOM) re,..Jews the Company's performance and allocates resources based on an overall n sessment of the busmess as a ~Ingle operating segmenL Accrodingly, no other report.llble separ.te segment 

information is pro-.ided in acCOfdance with the requirements of Ind .OS 108-Operiltlng Segments. 

Our!n1 the quarter ended September 30, 202S, the Holdin1 Compilny has completed its initlal public offer fl PO) of l9,3S9,079 equity shares or face -.alue of INR 2 e.tch ;.t .tn issue pri<e of rNR 465 per share (Including share premium of INR 46] per share), 

compnslng fresh issue of 15,0SS,004 equitit shares aggregating to INR 6,999.99 million (incl1,1ding an employer discount of lNR 44 per share I and offer for u!e of 4,301,07S equity shares by selling shareholders aggregating to INR 1,999.99 mi!liori, totallin& 

to INR 8,999-99 million. Pursuant to the IPO, ttie equity shares of the Holding Company were listed on N,uional Stock E.11.changeof lndla Um,ted (NSE) and BSE Limrted (BSE) on September 26, 2025 

The Company's share of total offer expenses are estimated to be INR 424.82 mlll!on (ex.clus;..e of GSTJ . The IPO proceeds (net of IPO e.11.penses of INR 424.82 mlllion) which were unutllised <11S at September 30, 2025 are temporarily invested ln fi~ed 

deposits of scheduled commercl.lll banks maintained in the monitoring agency account, and held in the public offer account. The utilltation of the IPO proceeds In relation to fresh issue is summarized below: 

Sr. Objects of the Issue 
No 

Prepayment or scheduled re-payment, in fl.i ll or In part, of all or a portlon of certain outst.llnding 

borrowmQs availed by our Company 

Investment In our wholly owned Subsidiary, Saatvlk Solar Industries Privat e Um1ted, In ttie form of 

2. debt a, equity for repayment/ prepayment of borrowmgs, in full or In part, of all or a portion of 

certain outst .tndin borrowln<>s availed bu such Subsidi.tni 

l
lnves1men1 in our. wholly owned Subi.i~iary, Saatvik Solar lndus_rriu Pri11.1t e Limited, fO< setting up 

3 of a 4 GW solar PII module manuf.actunng faciht'I' at National Highway-16, Chamakhand1, 
Go al our lndustnal Park, Gonalnur, Gani am 761020, Odisha. 

4. Genenil coroorate PVrposes 
Total 

Amount to be utltised as per the 

orosoectus 

108.19 

1.664.36 

4,772.27 

30.36 
6,575.18 

Utilised amount upto 

Seotember lO 2025" 

' Amounts .are in INR millions\ 

Unul lUsed amount upto 
Sf'otembu 30 202S 

108.19 

1,664.36 

4,772.27 

30.36 

6,S7S.18 

• Subsequent to the quarter ended September 30, 2025, the 80.llrd of Oirec1ors ofSaatvik Solar Industries Pr;..ate Limited [a w t,ollyowned subsidiary) at Its meetin1 held on October 08, 202.S, approved the issuance of unsecured unlisted redeemable Non­

Convertible Debentures (.,NCOs#) a11regating up to INR 6.436.60 million on a private placement basis to the Holding Company, 1n e>ne or more tral'ICl'les. The first tranche comprises 26,700 Senes-1 NCOs of INR 1,00,000 each aggregatin1 INR 2,670 million. 

bnring interest at~ per annum, p~yable quarterly, and redeemable after seven years from the date of allo1ment. was subs, ciuently allotted on October 10, 2025. 

Dur!n1 t he previou1 ye.lit ended March 31, 2025, the following entitles ceased to be -wbsldiariei of the Company: 

1. Saatv,k Vision Ventures PrN.llte limited w.e.fSeptember 12, 202.4 
2 UV Sol.tr Energy Project One Private limited w.e.f September 26, 2024 

3. Ultravibra~ Solar Energy Pro1ec1 Two Private L1m1ted w.e.fSep1ember 26, 2024 
4. Stockwell Alwar Two Private Limited w.e.f October 01, 2024 

The Unaudited Consolidated Financial Resulu are available in the ln-.enors section of our website at https://saatvikgroup.com and Is al so a\la1lable on www.bselndia.com and www.nseindia.com. 

Place. Gurugram 

Dat e: November 06, 2025 

For and on behalf o f Saatvik Green t:nercv Umfted 
(Formerly known as Saatvlk Green Enern Privat e: limited) 

Neelesh Gari 



Suresh Surana & Associates LLP 
Chartered Accountants 

Suresh Surana & Associates LLP 

2nd Floor, Tower-B 
B-37 Sector-1 

Noicla (NCR) - 201 301. (U.P). India 

T +91 (120) 626 5555 

newdelhi(a>ss-associJtes.corn www.ss-associates.com 
LLP Identity No. AAB- 7509 

Independent Auditor's Review Report on Unaudited Standalone Financial Results for the Quarter and 
Half Year ended September 30, 2025, of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations") 

To 
The Board of Directors, 
Saatvik Green Energy Limited (Formerly known as 'Saatvik Green Energy Private Limited') 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Saatvik Green 
Energy Limited (Formerly known as 'Saatvik Green Energy Private Limited') (the "Company") for the quarter 
and half year ended September 30, 2025 (the "Statement"), attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended {the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("IND AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 as amended , read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the Listing Regulations. Our responsibili ty is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
241 O "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an aud it cond·ucted in accordance with Standards on Auditing specified under Section 143 (10) 
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

Head Office: 
8tl1 Floor, Bakhtawar, 229, N 
Mumbai - 400 021. India. T +91 (22) 6121 4444 
ema1ls@ss-associales.com 
Offices: Mumbai. Cl1ennai, Kolkata. Bengaluru. Nav1 Mumbai, Surat. Hyderabad, Ahmedabad, 
Pune. Gandh1dham, Jaipur and V1Iayanagar 
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Suresh Surana & Associates LLP 

Chartered Accountants 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying statement prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards specified under section 133
of Companies Act, 2013 and other accounting practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

Other Matter 

s. The Statement includes the results for the quarter and half year ended September 30, 2024, which have not
been subjected to review/audit by us or any other auditor and are prepared by the management, applying
consistent accounting policies.

Our conclusion on the Statement in respect of the matter stated herein paragraph 5 is not modified.

For Suresh Surana & Associates LLP
Chartered Accountants 
ICAI Reg. No. 121750W/W100010 

� 

Kapil Kedar 
Partner 
Membership No. 094902 
UDIN: :2-5 09 I; 9 o).. BN D T :z_N \ 'O 9.5

Dated: November 06, 2025 
Place: Gurugram 

I 
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Saatvik Green Energy Limited (formerly known as Saatvlk Green Energy Private limited) 
CIN: U40106HR201SPLC07SS78 

Registered Office: Vil1ase Oubll. V.P.O. Bihta, TehsU Ambala, Haryana• 133101, Indra 
Corporate Office: Tower A, lFFCO Comple)C, Plot No. 3, Institutional Area, Sector 32, Gurugram, Haryana-122001 

Website: https://saatvlkgroup.com, Email: lnvestors@saatvlkgroup.com, Tel.: OU4-3626755 

Statement of Unaudited Standalone Flnanclat Results for the quarter and half year ended September 30, 202.S 

I Quarter Ended I 

(AU amounts are In INR mllllons unless otherwise st.1tedl 
Half Year Ended I Year Ended 

Particulars 
I September 30, 2025 I June 30, 2025 I September 30, 2024 I September 30, 202S I September 30, 2024 I March 31, 2025 

I (Unaudited) I {Unaudited) I (Unaudited) I (Unaudited) I (Unaudited) I (Audited} 

I I I Refer note • 2 I I Refer note- 2 I Refer note • 2 

(1) Income 

l•I ReYenue from operations 5,SS2.U 3,777.96 5,899.40 9,330.07 9,023.36 19,743.30 

(bl Other Income 168.62 118.29 217.33 286.91 303.79 590.21 
Total Income 5,720.73 3,896.25 6,116.73 9,616.98 9,327.15 20,333.51 

(2) Expenses 

l•I Cost of materials and services; consumed 1.193.04 1.745.43 1,868.27 2,938.47 3,396.34 6,468.67 

(bl Purchase of stock-in-tr<1de 3,333.11 2,917.74 2,964.94 6,250.85 4,185.80 9,201,94 

(<) Changes in inventories of finished goods, work-in-progress and S1ock-in-Trade 466.60 {1,462.53) 692.34 (995,931 353.01 632.91 
(d) Employee benefits eKpense 201.90 193.97 60.97 395.87 113.23 418.41 
(e) Finance costs 48.D2 58.30 52.39 106.32 104.53 264.60 

10 Depreciation and amortisalion expense 31.27 35.04 27.88 66.31 55.59 122.89 

1,1 Other expenses 392.08 292.99 236.SS 685.07 495.27 1,115.05 
Total expenses 5,666.02 3,780.94 5,903.34 9,446.96 8,703.77 18,224.47 

(3) Profit before tall 11-2) 54.71 115.31 213.39 170.02 623.38 2,109.04 

(4) Tax expense: 

UI Current tax 14.18 38.14 71.30 52.32 173.22 544.41 

Oil Deferred tax 6.17 (4.07) (27,21) 2.10 (23.82) (S.581 
Total tax expense 20.35 34.07 44.09 54.42 149.40 538.83 

(5) Profit for the period/year (3-4) 34.36 81.24 169.30 115.60 473.98 1,570.21 

(6) Other comprehensive Income 

(i) Items that will not be subsequently reclassified to profit or toss 
- Remeasurement or the net defined benefit liabillty/(assets) 4.98 (11.20) (0.06) (6.22) (1.33) (7.361 
- Income ta:ic e:icpenses relating to the above (1.25) 2.82 0.01 1.57 0.33 1.85 

Other comprehensive fncome for the oeriod/vear, net ot tax ... ••.m •-·- 1.001 15.511 

(7) Total comprehensive Income for the perlod/year, net of tax (5+6) 38.09 72.86 169.25 110.95 472.98 1,564.70 

(8) Paid•up Eciuity Share C3pltal 254.22 224.10 33.80 254.22 33.80 224.10 
Face value of the share (INR)• 2.00 2.00 10.00 2.00 10.00 2.00 
Other equity 2,576.53 

(9) Earnings per equity share UNR)# 

1•1 Basic.EPS 0.31 0.73 1.51 1.03 4.23 14.01 

(bl Diluted EPS 0.30 0.72 1.51 1.03 4.23 14.00 

•face Yalue reduced from INR 10 to INR 2 as a result of stock splrt w.e.f. October 24, 2024. 
It Not annualised for quarter ended September 30, 2025. June 30. 2025, September 30, 2024 and half year ended 5ep1ember 30, 2025, September 30, 2024. 

See accompanying notes to the Unaudited Standalone Financial Results 

-'-' 
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Saatvik Green Energy Limited !formerly known as Saatvlk Green Energy Private Limited) 
CIN: U40106HR2015PLC075578 

Unaudited Standalone Statement of Asset & Liabilities as at September 30, 2025 

IAII ::1mn11nto: ::1r111 in INR mill 
As at 

Particulars September 30, 2025 
(Unaudited) 

ASSETS 
(1} Non-current assets 

(a) Property, plant and equipment 425.58 

(b) Right-of-use assets 136.87 

le) Investment in subsidiaries 6.01 

(d) Financial assets 
(i) Other financial assets 776.27 

(e) Deferred tax assets (net) 57.47 

(f) Other Non-current assets 21.53 

Total non-current assets 1,423.73 

(2) Current assets 

la) Inventories 1,790.80 

lb) Financial assets 

(i) Trade receivables 2,692.40 

(ii) Cash and cash equivalents 2,569.05 

!iii) Bank balances other than (iii) above 4,016.97 

!iv) Loans 419.26 

Iv) Other financial assets 544.54 

le) Other current assets 625.10 

Total current assets 12,658.12 

Total assets 14 081.8S 

EQUITY AND LIABILITIES 

(1) EQUITY 

la) Equity share capital 254.22 

(b) Other equity 9,295.02 

Total equity 9,549.24 

(2) LIABILITIES 

Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 

Iii) Lease liabilities 121.96 

(b) Provisions 73.07 

(c) Deferred tax liabilities (net) 

(c) Other non-current liabilities 21.99 

Total non-current liabilities 217.02 

Current liabilities 

(a) Financial liabilities 

(i) Borrowings 1,314.96 

(ii) Lease liabilities 27.86 

(iii) Trade payables 

- Total outstanding dues of micro enterprises and small enterprises 254.30 

-Total outstanding dues of creditors other than micro ente rprises and small enterprises 1,983.31 

(iv) Other financial liabilities 118.06 

(b) Provisions 154.04 

(c) Contract liabilities 417.44 

(d) Current tax liabi lities (net) 32.51 

(el Other current liabilities 13.11 

Total current liabilities 4,315.59 

Total liabilities 4,532.61 

Total equity and liabilities 14,081.85 

See accompa nying notes to the Unaudited Standalone Financial Results 

i ....... 11nl111cc nth,:,rwjc11 ........ ,... .n 

As at 

March 31, 2025 

(Audited) 

428.33 

169.69 

2.69 

5.50 

58.00 

13.59 

677.80 

1,864.87 

3,849.36 

35.50 

16.63 

446.64 

615.95 

643.58 

7,472.53 
8150.33 

224.10 

2,576.53 

2,800.63 

93.49 

128.68 

65.72 

52.03 

339.92 

1,330.54 

54.60 

215 .28 

2,354.11 

94.46 

137.50 

474.53 

320.47 

28.29 

5,009.78 

5,349.70 

8,150.33 



Saatvik Green Energy limited {formerly known as Saatvik Green Energy Private limited) 

CIN : U40106HR2015PLC075578 

Unaudited Standa lone Statement of Cash Flows for the half year ended September 30, 2025 

(All amounts are in INR millions unless otherwise stated) 

Particulars 

A. Cash flow from operating activities 

Profit before tax 

Adjus tments for : 

Interest cost on borrowings, credit discounting and others 

Interest income on bank and other deposits 

Interest income on Security deposit 

Interest on loan to related party 

Depreciation on Right to use assets 
Depreciation of property, plant and equipment 

Foreign exchange loss (net) 

Provision for warranty and replacement costs 

Profit on sale of mutua l funds I net) 

Provision for litigation 

Interest cost on lease liabilities 
Mark to market gain/ loss on de ri vative instrument INet) 

Provision for doubtful debt 

loss allowance for financial assets 
Income from government grant 

Loss on sale of property, plant and equipment 

Share-based payment to employees 

Gain on termination of lease liabilities 

Operating cash flows before adjustments 

Decrease/( lncrease) in trade receivables 

Decrease in inventories 

Decrease/(lncrease) in other assets 

Decrease/(lncrease) in other financial assets 

Decrease in trade payables 

lncrease/(Decrease) in contract liabilities 

Increase in provisions 

Increase in other liabilities 

lncrease/(Decrease) in other financial liabilities 

Cash generated from operations 

Income taxes paid 

Net cash generated from operating activities 

B. Cash flow from investing activities 

Proceeds from disposal of investment 

Acquisition of property, plant and equipment 

(including capital work in progress and capital advances) 

Proceeds from sa le of property, plant and equipment 

Acquisition of investments in subsidiaries 

Proceeds from sale of investments in mutual funds 

Investment in fixed deposit 

Interest received 

Net cash generated from/{used in) investing activities 

C. Cash flow from financing activities 

Proceeds from fresh issue of equ ity shares (net of share issue expense) 

Payment of principal portion of lease liabilit ies 

Payment of interst portion of lease liabilities 

Interest paid 

(Repayment)/ Proceeds from borrowings (net) (Current) 

Net cash generated !rom/(used in) financing activities 

Net (decrease)/increase in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the period 

Cash and cash equ ivalents at the end of the period 

Cash and cash equivalents as per above comprise of following 

Particulars 

Cash on hand 

Balance with banks 

- in current accounts 

- in EEFC accounts 

See accompanying notes to the Unaudited Standalone Financial Results 

I 
I 

Period ended 

September 30, 2025 
(Unaudited) 

170.02 

98.90 

(8.75) 

(0.65) 

(18.92) 

24.42 

41.89 

26.70 

5.02 

7.42 

0.35 

2.31 

29.62 

(108.47) 

0.38 

31.77 

(5.15) 

296.86 

1,156.73 

74.07 

9.99 

95.59 

1360.55) 

(57.09) 

12.66 

63 .25 

Z0.40 

1,311.91 

(340.28) 

971.63 

(41.01) 

0.28 

(4,773.51) 

5.06 

(4,809.18) 

6,602 .57 

(21.04) 

(7.42) 

(93.94) 

(11.01) 

6,371.10 

2,533.55 

35.50 

2,569.05 

As at 

September 30, 2025 

0.07 

2,464.80 

104.18 

2,569.05 

I 
I 

Period ended 

September 30, 2024 
(Unaudited) 

623.38 

98 .ZZ 

(1.32) 

(0.95) 

(Z0.64) 

22 .03 

33.56 

7.77 

3.12 

(0.16) 

6.31 

(279.13) 

4.37 

(0.02) 

496.54 

(552.03) 

1,021.43 

(513 .17) 

2.43 

(246.39) 

373.24 

5.85 

209.43 

(1.32) 

796.01 

(274.36) 

521 .65 

0.10 

(37.02) 

3.00 

(0.10) 

250.16 

(24.08) 

2.80 

194.86 

117.81) 

(6.31) 

(77.42) 

{595.39) 

(763.79) 

(47.28) 

101.58 

54.30 

As at 

September 30, 2024 

0.20 

51.46 

2.64 

54.30 



5aatvik Green ?nergy Limited (formerly known as 5aatvH1 Green Energy Prl\late Limited) 

Notes t.o the Unaudrf:ed Standalone Financial Resu lu for t he quarter and half vear ended September 30, 2025 

l. The Statl"ml"nt of Unaudited St'l ndalone Financial Resu lts of Saatvik Green Energy Limited (the 'Company') ha.1, been prepared In accord;mce with th e recognition and measurement prmciple'i of Indian Accounting Standard 34 - Interim 

Finanrial Rl" porting presrrt~ under Sect ion 133 of thi! Companies Act~ Z013 (th li! "Act~) and othi!r accounting principles g.enli!nl ly accepted in India and presi!nted 1n accordance with the requirements of Regula1ion 33 of the SEBI (li5!ing 

Obngatlon~ and Di~clo~ure Requi rements) Retiu latlons, 2015, j 'Li sting Regulations'). The Statement of Unaudited Standalone Fin anc1<1l Results of thi! Companv have been reviewed by the Audit Committee and approved by the Board of 

Director~ of the Company In 1helr respectlve meetin!!S he ld on November 06, 2025 ,ind hil> been subject to limited review by lhe Statutory Auditors of the Company. 

2, The Unaudited Standalone Financia l Results for the quarter ended omd half ','ear ended September 30, 2024, are pre5!!nted bilsll'd en the information com piled bv the management in accordance with Ind AS 34 and have not been sub1ec1ed 

to a review or audit bv the ~tatutory auditors, The manag!!menl has prepared the results for the said period ilpplying consistent accounting policies 

The flgures for the yea r ended March .31, 2025 have been extracted from the Gcn!l'ral Purpose Stand.-.lone Financial Statements which were .-. udl ted b',' the Statutory Auditors of the Comp.-.ny. 

3. The Company i5 primil.rill' engiiged in the manufact urin g of Solar Photovo ltaic {PVJ modules. En1ineerJng1 Procurement and Conmuctlon (EPC) and s.ervlces, design, construction, procurement and commissioning or Solar Photovolt;iic Water 

Pumping Sl'stems (SPWPS). The Chief Operatin g Decision Maker (COOM) reviews the Company's performance and allocates resources based on an overall assessment of the business as a s"tngle operating segml"nt. Accrodlngly, no other 

reportabl e .1oeparate segment Information ls provided ln accordance with the requirements of Ind AS 108- Operating Segments. 

4. During th e quan:er ended September 30, 2025, the Company has comp leted its init i ~I public offer !IPO) of 19.359,079 equity sh,ues of face va lue of lNR 2 each at an issu e price of INR 465 per share I including a share premium of INR 1163 per 

sha re!, comp rising fresh issue of 15,058,004 equity shares aggregating to !NR 6,999.99 mi ll to n (i ncluding an employee discount of INR 44 per sha re) and offer for sale of 4.301,075 equity shares by selling shareholders aggresatlng 10 INR 

1,999.99 mil lion, totallin11 to INR 8,999.99 mllllon. Pursu ant 10 the IPO. 1he equity shares of the Company were listed on National Stock E11change of India Liml1ed (NSE) and SSE Limited (SSE) on Sep1ember 26, 2025. 

The Comp;my's sha re of total offer expenses are estimated to be INR 424.82 mill1on (exchJslve of GST) . The IPO proceeds (net of IPO e11pe nses of INR 424.82 million) whkh were unutllised as at September 30, 202S are lemporarily invested 

in fixed deposits of ~ hl"du led commen:ial banks main tained in the monitor ing agency account, and held In the public offer account. The util ization of the IPO proceeds in relation 10 fresh issue is summari2ed below: 

s,. 
No Objects of the issue 

1. 

,. 

3. 

4. 

Prepa11ment or schedu~d re-payment, in full or in pa rt, of all or a portion of 

certain outstandJns borrowings availed by our Company 

Investment in our whollv owned Subsidiary, Saatvik Solar lndusmes Private 

Limited, in the form of debt or equity for repa yment/ prepayment of 

borrowlng5, in full or 1n i:iart, of al l or a portion of certai n outstanding 

borrow ings availed by such Subsidiary 

Investment in our whollv own ed Subsidiary, Saatvik Solar lndunries Private 

Lim ited, for setting up or a 4 GW 5olar PV module manufactur1no facility at 

National Highway-16, Chama~hand1, Go pa lpur Industrial Park., Gopa lpur, 

Ganjam - 761 020, Odlsha 

Genera l corporate ourposes 
Total 

Amount to be utilised as per the 

prospectus 

108.19 

1.664.36 

4,772.27 

30.36 

6,575.18 

Utilised amount upto 
September 3D, 2025• 

(Amounts are In INR millions) 

UnutiUud amount upto 

September 3D, 2025 

108.19 

1,664.36 

4,772.27 

30.36 

6,575.18 

• Subsequent to the quarter ended September 30, 2025, the Board of Direc tors of Saatvlk Solar Industries Private Limited \a whollv owned .;:ubsidi.uy) at its meeting held on October 08, 2025, appro\led the issuance or unsecured unl!sted 

redeemable Non-Convertible Debentures r'Nc□n aggregating up to INR 6.436.60 million on a private pl;icemem ba sis to the Holding Company, ln one or more tranches. The first tranche comprises 26,700 Serres-I NCOs of INR 1,00,000 

each aggregatir1g INR 2,670 mi llion, bearing intere~t at 9% per annum, payable quarterly, and redeemable a~er seven years from the date of allotmf'J'lt. was subsequently all oned on October 10, 2025. 

S. The Unaudited Standalone Finsncia l Resu lts are available in the ln 'leslors section of our website at https://§aatvi kgroup.com and is also av,1ila bl e on www.bseindia.com and www.nsemdia.com. 

Place: Gurugram 

Date: November 06, 2025 

For ;ind on behalf of Saatvik. Green Energy Limited 

!formerly known as Saatvik. Green Energy Private limited) 

~ 
NeeleshGarg 

Chairman and Managing Director 
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