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Independent Auditor’s Review Report on Unaudited Consolidated Financial Results for the quarter and
half year ended September 30, 2026, of the Saatvik Green Energy Limited (Formerly known as ‘Saatvik
Green Energy Private Limited’)pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”)

To

The Board of Directors,
Saatvik Green Energy Limited (Formerly known as ‘Saatvik Green Energy Private Limited’)

Head Office:

8th Floor, Bakhtawar, 229, Nariman Point
Mumbai - 400 021. India. T +91 (22) 6121 4444
emails@ss-associates.com

Offices: Mum
Pune, Gandh

. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of Saatvik

Green Energy Limited (Formerly known as ‘Saatvik Green Energy Private Limited’) (‘the Holding
Company”) and its subsidiaries (the Holding Company and its subsidiaries together referred to as “the
Group”) for the quarter and half year ended September 30, 2026 (hereinafter referred to as “Statement”),
attached herewith being submitted by the Holding Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

. The Statement, which is the responsibility of the Holding Company’s Management and approved by the

Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“IND
AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is
to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified
under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. ’

We also performed procedures in accordance with the Master Circular issued by the Security and

The Statement includes the results of the subsidiaries as listed down in Annexure 1.

bai, Chennai, Kolkata, Bengaluru, Navi Mumbai, Surat, Hyderabad, Ahmedabad,
idham, Jaipur and Vijayanagar.




Q{@

Ct

Suresh Surana & Associates LLP

4. Based on our review conducted and procedure performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
specified under section 133 of Companies Act, 2013 and other accounting practices and policies generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. The unaudited consolidated financial results:

a. include the interim financial results and other unaudited financial information of 4 subsidiaries (including
1 foreign subsidiary and 1 step down subsidiary), whose interim financial results reflect total assets of
Rs. 2,5615.27 millions as at September 30, 2026, total revenue of Rs. 113.38 millions and Rs. 228.36
millions, total net profit after tax Rs. 12.50 millions and Rs. 19.14 millions, total comprehensive income
of Rs. 13.97 millions and Rs. 20.79 millions, for the quarter ended September 30, 2026 and the period
ended on that date respectively, and net cash inflows of Rs. 22.39 millions for the period from April 01,
2026 to September 30, 2026 as considered in the unaudited consolidated financial results.

b. include the interim financial results and other unaudited financial information of 1 subsidiary, whose
interim financial results reflect total assets of Rs. 159.47 millions as at September 30, 2026, total
revenue of Rs. 34.81 millions and Rs. 64.15 millions, total net loss after tax Rs. 3.46 millions and Rs.
4.90 millions, total comprehensive income of Rs. 3.46 millions and Rs. 4.90 millions, for the quarter
ended September 30, 2026 and for the period from April 23, 2026 to September 30, 2026 respectively,
and net cash inflows of Rs. 5.72 millions for the period from April 23, 2026 to September 30, 2026 as
considered in the unaudited consolidated financial results.

These interim financial results and other unaudited financial information have not been reviewed by their
auditors and have been furnished to us by the management by applying consistent accounting policies.
According to the information and explanations given to us by the Management, these interim financial
results and other unaudited financial information are not material to the Group.

Our conclusion on the Statement in respeét of the matters stated herein paragraph 5 above is not modified
with respect to the financial results and other unaudited financial information as certified by the
management. '

For Suresh Surana & Associates LLP
Chartered Accountants
ICAI Reg. No. 121750W/W100010

Kapil Kedar
Partner

Membership No. 094902 .
UDIN: 260694 902 c BOXT Z! FHR

Dated: November 05, 2026
Place: Noida




Suresh Surana & Assoclates LLP
Chartered Accountants

Annexure 1

List of subsidiaries included in Statement

S.no. | Subsidiaries

Saatvik Solar Industries Private Limited (Formerly known as S Cleantech Renewables Private Limited)

Saatvik Cleantech EPC Private Limited (Formerly known as S Cleantech Power Private Limited)

Saatvik Green USA Inc.

Intelligent Hydel Solutions Private Limited (Subsidiary of Saatvik Cleantech EPC Private Limited)

Saatvik Power Storage Solution Limited

Saatvik Transvolt Solutions Limited (formerly known as Melcon Transformers and Electrical Private
Limited) (w.e.f April 23, 2026)

o Ok |WIN= 3




Saetvik Green Energy Limited (formerly known as Saatvik Green Energy Private Limited)
CIN: L4D106HR2015PLCO75578

Registered Office: Village Dubli, V.P.0. Bihta, Tehsil Ambala, Haryana- 133101, India
Corparate Office: Tower A, IFFCO Complex, Plot No. 3, Institutional Area, Sector 32, Gurugram, Haryana- 122001
Website: https://saatvikgroup.com, Email: investors@saatvikgroup.com, Tel.: 0124-3626755

Statement of Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2026

(Al amounts are in INR millions, unless otherwise stated)

Quarter Ended Half Year Ended Year Ended
Bt September 30, 2026 June 30, 2026 30, 2025 30, 2025 Septembar 30, 2025 March 31, 2026
m ) I I dited] {Unauditad) {Audited)
Refer note - 4 Refer note - 4
{1) Income
(3) Revenua from operations 9,026.05 5,110.10 7,680.29 14,136.15 16,837.57 45,484,37
{b}  Otherincame 252.36 87.20 151.53 340.06 19158 395,50
Total income 9,278.91 5,197.30 7,83182 14,376.21 17,029.16 45,879.97
(2) Expenses
{a) Costof materials and services consumed 7,639.73 5,267.43 8,399.62 12,907.15 15,671.53 34,965 92
ib)  Purchases of Stock-in-Trade 27111 2188 159.31 292.80 27460 2,002.58
{c)  Changes in inventories of finished goeds, work-in-progress and Stock-in-Trade (267.22) {1,287.51) (3,178.20) (1,554.73) {4,089.25) {1,514.40)
(d) Employee benedits expense 278.40 258.50 296.27 537.00 573.02 1,160.22
{g) Finance costs 24019 217.35 136.34 457.53 32678 713.03
{f)  Depraciation and amortisation expanse 149,20 134.07 136,87 283.26 261.46 84160
{8) Other expenses 651.04 511.61 892.34 1,172.65 155922 3,455.08
Total expenses 8,972.45 5123.23 65,841.85 14,085.66 14,577.36 41,423.98
(3) Profit before exceptional items and tax (1-2) 306.46 74.07 989.97 380,55 2,45L.80 3,455.99
(4) Exceptional items (Refer note - 3 26.34 - - 25.34 - 39.48
(5} Profit bafora tax {3-4) 280.12 74.07 989.87 354.21 2,451.80 4,416.53
(6} Tax expense:
() Current tax 2061 5242 168.76 133.02 44113 917.04
Tax for earlier yaars - - - - - .68
{iii)  Deferrad tax (2.94) (31.98) (25.34) (3432 (2:29) (75.34)
Total tax axpense 77.67 20.44 142.82 98.10 438.84 845.38
(7) Profit for the period/year (5-6) 202.45 53.63 847.15 256.11 2,013.16 3,57L15
(B} Other comprehensive income
(i} ttems that will not be subsequently reclassified to profit or loss
- Remeasurement of net defined benefit liability/{assets) 842 847 5.10 16.89 {6.43) (21.44)
- Income tax expense relating to the above (2.:64) (134 (1.29) (4.58) 159 524

Items that will ba subsequently reclassified to profit or loss
» Net loss due to foreign currency transiation differsnces 0.00 0.00 0.03 0.00 0.02 (2.79)
- Income tax expense relating to the above “ , &

Other comprehensive income for the pariod/year, net of tax 578 6.53 3.84 12.30 14.82) (18.94)

(9) Total comprehensive Incame for the pariod/year, net of tax (7+8) 208.23 60.16 850.99 268.41 2,008.34 3,552.21
{10 Profit/{less) for the perlod/year attributable to

Owners of the Group 21251 55.10 847.15 267.64 2,013.16 3573.04

Non-controlling interests (10.06) (1.47) - (11.53) - (1.59)

202.45 53.63 847.15 256.11 2,013.15 3,57L.15

{11) Total other comprehensive income for the pariod/year attributable to

Owners of the Group 578 6.5 3.84 12.30 14.82) (18.54)
Nan-controlling interests 2 E = .

5.78 6.53 334 12.30 {4.82) {18.34)

{12} Total comprehensive income far the year attributable ta
Owners of the Group 21829 6163 850,99 279.54 2,008.35 3,554.10
Non-controlling interests (10.06} (1.47) - - (11.53) - (1.88)
208.23 60.16 850.99 268.41 2,008.34 3,552.21
(13) Paid-up Equity Share Capital 254,22 25422 254.22 254.22 254.22 25422
Face value of the share (INR] 2.00 2.00 200 200 200 200
Other Equity 13,356.45

{14) Earnings per aquity share (INR}#

(a) BasicEPS 164 043 7.53 211 17.50 29.83
(b) Diluted EPS 164 0.43 7.51 210 17.85 29,76

# Mot annualised for quartar anded September 20, 2026, lune 30, 2026, and September 30, 2025,

See accompanying notes to the Unaudited Consclidated Financial Results




Saatvik Green Energy Limited (formerly known as Saatvik Green Energy Private Limited)
CIN: L40106HR2015PLCO75578
Unaudited Consolidated Statement of Asset & Liahilities as at September 30, 2026

[All amounts are in INR millions, unless otherwise stated)

As at As at
Particulars September 30, 2026 March 31, 2026
(Unaudited) (Audited)
ASSETS
(1) Non-current assets
(a) Property, plant and equipment 4,700.97 3,087.24
(b) Capital work in progress 8,842.08 3,841.39
(c) Intangible assets 78.24 0.63
(d} Right-of-use assets 1,330.29 1,420.58
(e) Financial assets
(i} Other financial assets 262.40 27.63
(f) Deferred tax assets (net) 189.65 158.35
(g) Other non-current assets 4,600.33 1,874.54
Total non-current assets 20,003.96 10,410.36
(2) Current assets
(a) Inventories 9,073.52 7,015.92
(b) Financial assets
(i) Trade receivables 4,854.62 6,988.26
(ii) Cash and cash equivalents 253.49 279.02
(i) Bank balances ather than (iii) above 245.96 538.51
(iv) Loans 4.58 75.89
(v) Other financial assets 1,779.52 3,153.70
(c) Current tax assets [net) 155.18 0.93
(d) Other current assets 4,176.15 2,683.32
Total current assets 20,543.02 20,735.55
Total assets 40,546.98 31,145.91
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 254.22 254.22
(b) Other equity 13,672.78 13,356.45
Equity attributable to owners of the holding company 13,927.00 13,610.67
(e} Non-controlling interests (13.51) (2.32)
Total equity 13,913.40 13,608.35
LIABILITIES
(1) Non-current liabilities
(a) Financial liabilities
(i) Borrowings 9,788.92 2,108.25
(ii)  Lease liahilities 454.06 514.28
(iii) Other financial liabilities 10.00
(b) Provisions 124.75 117.36
(c) Deferred taxliabilities {net) 2.30 1.33
(d) Other non-current liabilities 185.45 290.24
Total non-current liabilities 10,565.48 3,031.46
(2) Current liahilities
(a) Financial liabilities
(i) Borrowings 9,326.09 6,704.71
(i) Lease liabilities 60.66 67.12
(iif) Trade payables
- Total outstanding dues of micro enterprises and small enterprises 253.06 154.77
- Total outstanding dues of creditors other than micro enterprises and small enterprises 4,452.21 5,608.28
(iv) Qther financial liabilities 972.71 666.25
(b) Provisions 113.77 175.78
(c) Contract liabilities 585.59 793.24
(d) Current tax liabilities (net) 81.39 59.06
(e) Other current liabilities 222.63 236.89
Total current liahilities 16,068.11 14,506.10
Total liabilities 26,633.59 17,537.56
Total equity and liabilities 40,546.98 31,145.91

See accompanying notes to the Unaudited Consolidated Financial Results




Saatvik Green Energy Limited (formerly known as Saatvik Green Energy Private Limited)

CIN: L40106HR2015PLC0O75578

Unaudited Consolidated Statement of Cash Flows for the half year ended September 30, 2026

(All amounts are in INR millions, unless otherwise stated)

Particulars

Half year ended
September 30, 2026

Half year ended
September 30, 2025

(Unaudited) (Unaudited)
Refer note - 4

A. Cash flow from operating activities
Profit before exceptional items and tax 380.55 2,451.80
Adjustments for:
Interest income on bank and other deposits (125.13) (18.35)
Interest income on Security deposit (0.38) (0.95)
Income from government grant (134.95) (163.18)
Interest expense on borrowings, credit discounting and others 417.66 307.95
Interest cost on lease liabilities 16.74 18.83
Provision for doubtful debts . 231
Bad debts written off = 17.65
Provision for warranty and replacement expense 14.25 35.09
Share based payment expense 8.02 -
Provision for litigation = 53.53
Depreciation on right-of-use assets 33.59 207.65
Depreciation of property, plant and equipment 248.13 0.28
Amortisation of intangible assets 1.54 0.38
Loss on sale of assets = 77.62
Foreign exchange loss {net) 5.14 1.28
Loss allowance for financial assets 21.30 -
Profit on sale of mutual funds (net) (0.22) (5.15)
Liabilites written back (63.68) -
LD Charges B Z
Gain on termination of lease contract (6.18) -
Operating cash flows before movements in working capital 816.38 2,986.74
(Increase)/Decrease in inventories (2,057.59) (1,686.84)
(Increase)/Decrease in trade receivables 2,135.49 236.76
(Increase)/Decrease in other financial assets (232.04) (0.83)
(Increase)/Decrease in other assets (1,503.03) (1,458.99)
(Decrease)/Increase in trade payables (1,012.76) 967.10
(Decrease)/Increase in other financial liabilities 32.10 40.57
(Decrease)/Increase in cantract liabilities (207.65) 1,116.69
(Decrease)/increase in other liabilities 15.90 159.91
(Decrease)/Increase in provisions (74.01) 17.95
Cash generated from operations {2,087.21) 2,379.06
Income taxes paid (264.95) (400.52)
Net cash generated from/(used in) operating activities (2,352.16) 1,978.54

B. Cash flow from investing activities
Proceeds from sale of investments 0.22 -
Acquisition of property, plant and equipment and other intangible assets (including CWIP and capital (9,333.66) (1,034.90)
advances)
Proceeds from sale of property, plantand eguipment - 0.28
Right of use asset entered = (417.17)
(Investments)/Maturity of fixed deposits (Net) 1,653.03 (4,740.11)
Interest received §2.22 17.45
Repayment of loan from related parties 71.31 -
Net cash used in investing activities (7,516.88) (6,174.45)

C. Cash flow from financing activities
Proceeds from fresh issue of equity shares (net of share issue expense) - 6,602.57
Interest paid (405.76) (294.80)
(Repayment)/ Proceeds from borrowings (net) 10,302.06 704.76
Principal repayment of of lease liabilities (36.05) (38.33)
Interest repayment of lease liabilities (16.74) (18.83)
Net cash generated from financing activities 9,843.51 6,955.37
Net increase/(decrease) in cash and cash equivalents (A+B+C) (25.53) 2,759.46
Cash and cash equivalents at the beginning of the period 279.02 53.94
Cash and cash equivalents at the end of the period 253.49 2,813.40

Cash and cash equivalents as per above comprise of following

Particulars Agar Asat

September 30, 2026 September 30, 2025
Cash on hand 0.82 0.28
Balance with banks
- in current accounts 202.77 2,708.94
-in EEFC accounts = 104.18
Depaosits with original maturity of less than 3 months 49.90 -
2,813.40

See accompanying notes to the Unaudited Consolidated Financial Results
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Place: Gurugram
Date: November 08, 2026

Saatvik Graen Energy Limitad (formerly known as Saatvik Graen Energy Privata Limited)
Notes to the Unaudited Consolidated Financlal Results for the quarter and half year ended September 30, 2026

The Statement of Unaudited Consolidated Financial Results of Saatvik Green Energy Limited (formerly knawn as Saatvik Grean Energy Private Limited) {"the Holding Company”) and its subsidlaries {Hoiding Company and its subsidiaries together raferred ta as the "Graup”}
have baen prepared in accardance with the racagnition and measurement principles of Indian Accounting Standard 34 - Interim Financial Reporting prescribed under Sectjan 133 of the Campanies Act, 2013 (the "Act”) and sther accounting principles ganerally accapted in
India and presented in accordance with the raquirements of Regulation 33 of the SEBI (Listing ions and Disclosure fans, 2015, ['Listing Regulations'), Tha Statement of Unaudited Consolidated Financial Results of the Campany have been
raviewsd by the Audit Committee and appraved by the Board of Directars of the Company in their respective meetings held on November 05, 2026 and has been subject to limited review by the Statutory Auditors of the Campany.

The Graup is primarily engaged in the manufacturing of Selar Phataveltaic [PV) modules, Transformars, Enginearing, Procurement and Construction {EPC) services, design, canstruction, procurement and commissioning of Solar Photoveltaic Water Pumping Systems
(SPWPS), Solar Inverter, Battery, Sclar Kit and Independent Power Producer. The Chief Operating Decision Makers {CODM) reviews the Group's perfarmance and allocates resources based an an averall assessment of the business as a singla aparating segment.
Accardingly, no other repartable separate segment information is provided /n accardance with tha requirements of Ind AS 108 — Oparating Segments.

During the quarter endad March 31, 2026, the Group has reassessed the usaful life of certain plant & machinery based on the tachnical evaluation and industry standards. Cansaquently, depraciation far the quarter and year ended March 31, 2026 was higher by INR 38,28
million. The Holding Company had alse Identified impairment indicators for its Monoperc cash-generating unit {'"Mancperc CGU') arising from rapid technological advancemants in the sclar module industry and a strategic shift in management focus; and has accardingly re-
assessed the recoverable amount of the Monaperc CGU and recagnised an impairment |oss of INR 32.46 million during quarter and year ended March 31, 2026,

Further during the quarter ended Septamber 30, 2026, a fire broke out at the Campany’s Subsidiary production facility located in Ambala, Haryana, resuiting in damage to plant and machinery and inventories having net carrying value of INR 26,34 million. The Company has
adequate insurance caverage for the damaged assets and has lodged insuranca claims with the insurer. The assessment of the loss is currantly in progress with the insurance surveyor and the insurance campany. In view of assessment of loss in prograss, racovery of lass
could not be ascertained/recagnised. Although, management expect to recover the loss of nat carrying value in due course howaver cansidering the material and non-recurring nature of the event, the losses arising from the fire, aggregating to INR 26.34 million, have
Geen o d sep y under Excep Itams.

The Graup has changed its accounting policy for valuation of Raw Materials, Finished Goads, and Work in Process from First In First Out (FIFQ) to moving weighted average cost method w.e.f. March 31, 2026. The Group believes that this change ta moving weighted
average cost method Is preferable as it raflacts better matching of the actual cast flows with the physical flow of goods and alsa improves comparability with Company's industry peers. Hence, It provides reliable and mare relevant information ta the users of financial
statemants abaut the Group’s inventory valuation.

In accordance with Ind AS 8, Accounting Policies, Changes in Accaunting Estimates and Errors, this change in methad of accounting for inventories has been retrospectively applied to all previous periods presented herain. Pravious yaars comparative figuras have been
adjusted ta raflect what results would have been had the Group applied moving weighted average cost method of inventary valuation for inventories. The cumulative effect an retained earnings for these changes was INR 0.50 millions at 1st April, 2024.

As a result of the change in the Group's accaunting pelicy, Financial results for the quarter and half year ended September 30, 2025 have been restated.

The impact an change in accounting palicy on Inventary has baen adjusted by restating each of the affacted financial statement line items for the change In palicy as follows:

{Amounts are in INR millions)

sr. o | STatement of prafit and loss Quarter Ended Half Year Ended

(extract) ptember 30, 2025 30, 2025
1 [increase/(decraase) in Cost of materials cansumed (17.08) (6.73)
2 |increase/{decraase) in Changes in inventary of Finished goods, Traded Goods and Work-in-progress (10.86) 12.51
3 |increase/(dscrease) Profit before tax 27.94 (5.78)
4 |Increase/{decraase) in tax expense - Deferred tax {Credit) / Charge 1317 1.69
5 |Increase/(decrease] Profit after tax 1477 (7.47)
& |Change in EPS (Basic) [INR} 013 (0.07)
7 _|Change in EPS (Diluted) (INR) 0.13 (0.07)

During the Pravious year, the Holding Company has completed its initial public offer (IPO) of 19,358,079 equity shares of face value of INR 2 each at an issue price of INR 465 per share (including share premium of INR 463 per share], comprising fresh issue of 15,058,004
aquity shares aggregating to INR 5,993.93 million (including an employee discount of INR 44 per share) and offer for sale of 4,301,075 equity shares by selling sharaholders aggragating ta INR 1,939.98 million, totalling to INR 8,398,99 million. Pursuant to the IO, the equity
shares of the Holding Campany were listed on National Stack Exchange of India Limited {NSE} and BSE Limited (BSE) on September 26, 2025.

The Company's share of total offer expenses are estimatad to be INR 424.82 million (exclusive of GST). Upon finalisation of the IPO-related expenses, the actual expenditure amounted ta Rs.390.83 million. Accordingly, the unutilised balance of Rs.33.99 millian has been
transferred to General Corparate Purposes (GCP), resulting In a revised allocation of Rs.64.35 million tawards GCP and Rs.390.83 million (exclusive of GST) towards Cffer Expenses, The tatal praceeds from the Fresh issue remain unchanged at Rs.7000.00 millian. The [P0
proceeds (net of revised IPO expenses of INR 390.83 million) which were unutilised as at September 30, 2026 are temporarily invested in fixed depasits of scheduled commereial banks maintained In the manitoring agency account, and held in the public offar accaunt, The
utilization of the IPQ proceeds in relation to fresh issue is summarized below:

{Amounts are in INR millions}

Sr. Amount to ba utilised as| Revisad Cost to be Utilised amount upta Unutilised amount
Objects of the issue
Na per the prospectus utilised September 30, 2026 | as at September 30, 2026 |
P ra- in full or In part, of all or a portion of cartain outstandin
1 repayment or scheduled re-payment, in full or In part, port a ing| 10818 108.19 100.07 812

borrowings availed by aur Company

tnvestment in our wholly owned Subsidiary, Saatvik Solar Industries Private Limitad, in the form off
2, debt ar aquity for repayment/ prepayment of borrowings, in full or in part, of all or 2 portion of 1,664.36 1,564.35 1,664.36 -

certain outstanding borrowings availed by such Subsidiary

Investment in our wholly owned Subsidiary, Saatvik Solar Industries Private Limited, for setting up of

E5 a4 GW solar PY module manufacturing facility at National Highway - 16, Chamakhandi, Gapalpur 4772.27 477227 3,728.81 104348
Industrial Park, Gopalpur, Ganjam — 751 020, Odisha.

4. General corporate purposes 64.35 1272 5183

5. Offer expensas 390.83 376.40 14.43

Total 7,000.00 5,882.36 1,117.64

During the previous guarter, the Holding Company has sntered inta a Share Purchase Agresment {'SPA’) to acquire 100% of the equity share capital of Saatvik Transvelt Solutions Private Limited (farmerly known as Melcan Transformers and Elactricals Private Limited)
('Melean’). Pursuant to the SPA, the Halding Company acquirad 80% stake for INR 24.00 million, resulting in Melcon becoming subsidiary of the Company. The balance deferrad consideration of INR 20 millian (representing the estimatad fair value of the remaining 20%
stake) will be paid in next 2 years.

Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year classification / disclosure.

The Unaudited Consolidated Financial Results are available in the Investors section of our website at https://saatvikgroup.com and is slso available on www bseindia.com and www.nseindia.com.

Far and on behalf of Saatvik Green Enargy Limited
(Formerly known as Saatvik Green Energy Private Limited)

anaging Diractar
DIN: 08290827




Suresh Surana & Associates LLP

Suresh Surana & Associates LLP

2nd Floor, Tower-B

B-37 Sector-1

Noida (NCR) - 201301, (U.P), India
T+91(120) 626 5555

newdelhi@ss-associates.com www.ss-associates.com
LLP Identity No. AAB-7509

Independent Auditor’s Review Report on Unaudited Standalone Financial Results for the Quarter and
half year ended September 30, 2026, of the Saatvik Green Energy Limited (Formerly known as ‘Saatvik
Green Energy Private Limited’) pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™)

To

The Board of Directors,

Saatvik Green Energy Limited (Formerly known as ‘Saatvik Green Energy Private Limited’) (‘the
Company')

1. We have reviewed the accompanying statement of unaudited standalone financial results of the Company
for the quarter and half year ended September 30, 2026 (the “Statement’), attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“IND AS 34"), prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under Section 143 (10)

o
5[ Chartered
Accountants

opinion.

Head Office:

8th Floor, Bakhtawar, 229, Nariman Point

Mumbai - 400 021. India. T +91 (22) 6121 4444

emails@ss-associates.com

Offices: Mumbai, Chennai, Kolkata, Bengaluru, Navi Mumbai, Surat, Hyderabad, Ahmedabad,
Pune, Gandhidham, Jaipur and Vijayanagar.




Suresh Surana & Associates LLP
Chartered Accountants

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards specified under section 133
of Companies Act, 2013 and other accounting practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For Suresh Surana & Associates LLP
Chartered Accountants
ICAI Reg. No. 121750W/W100010
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= 5[ Chartered

Accountants

Kapil Kedar

Partner

Membership No. 094902
UDIN: 26094 902D PMSFH4352

Dated: November 05, 2026
Place: Noida




Saatvik Green Energy Limited (formerly known as Saatvik Green Enargy Private Limited)
CIN: L40106HR2015PLCOTS578

Ragisterad Office: Village Dubli, V.P.0. Bihta, Tehsil Ambala, Haryana- 133101, india
Corporate Office: Tower A, IFFCO Complex, Plat No. 3, Institutional Area, Sactor 32, Gurugram, Haryana- 122001
Websita: https://: com, Ema p.com, Tel.; 0124-3626755

Statament of Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2026

(All amounts are in INR millions, unless otherwise stated)
Quarter Ended Half Year Ended Year Ended |
Particulars September 30, 2026 June 30, 2026 September 30, 2025 30, 2026 ber 30, 2025 March 31, 2026
{Unaudited} L i {! dl {Audited)
Refer note - 4 Rafarnote - 4
{1] Incomea
{a) Revenue from operations 2,503.24 3,332.37 5,552.11 6,235.61 9,330,07 22,622.20
(b) Othar income 246.13 194.62 168.52 44135 286.91 1184.33
Total income 3,149.57 3,526.99 5,720.73 6,676.95 9,616.98 23,787.03
(2) Expenses
{a) Cost of materlals and services consumed 503.71 528.78 1,186.13 103248 2,900.33 385223
(b) Purchases of stock-in-trade 2,247.68 1,774.52 3,333.11 4,022.20 6,250.85 1784320
(¢) Changesin inventories of finished goods, work-in-progress and Stack-in-Trade {137.20) 783.80 47164 626.40 (977.42) {1,165,82)
(d) Employee benefits expense 94.87 128.15 20131 22402 385.87 77256
{2} Finance costs 67.07 3694 4802 104.01 107.55 251.97
{fl Depreciation and amortisation expanse 35.63 3858 3128 74.31 B6.31 17224
{g) Other expenses 152,58 163.95 392.08 316.55 883.84 1,368.61
Total expenses 2,964.35 3,435.63 5,664.18 6,399.98 9,436.33 22,894.99
(3] Profit before excaptional items and tax (1-2) 185.62 91.36 56.55 276.98 180,65 892.04
{4) Exceptional items {Refer note - 3] 2 < - - - 39.46
{5) Prafit befars tax (3-4] 185.62 91.36 56.55 276.98 180.65 852.58

(8) Taxexpense:

{i} Current tax 47.48 7.1 14.18 74.59 52.32 253.58
(i) Tax for earlier years - - =

- - 0.88
{iii} Daferred tax 77 14.38) 5.60 (157) 277 (24.53)
Total tax expense 50.23 22.79 20.82 73.02 57.09 229.73
(7) Profit for the perlod/year (5-6) 135.38 B8.57 35.73 203.96 123.56 622.85
(8) Other comprehensive income
(i) Items that will not be subsequently reclassified to profit or loss
- Remeasurement of the nat definad benefit liability/{assats) 14.13 5.80 4,98 15.93 16.22) {18.42)
- Income tax expenses relating to the above {3.56) 11.48) {1.25) (5.02) 1.57 4.54
Other comprehensive income for the pariod/year, net of tax 10.57 a.34 3.73 14.91 [4.65) (13.78)
{9) Total comprehensiva iIncome for the pariod/year, net of tax (7+8) 145.96 72.91 39.46 218.87 118.91 508.07
(10) Paid-up Equity Share Capital 254.22 254.22 254,22 25422 254.22 254,22
Face value of the share {INR) 2.00 2,00 200 200 2.00 2.00
Other equity 9,751.13
{11) Earnings per aquity share (INR)¥
{a} Basic EPS 1.07 0.54 0.32 160 110 5.20
(b} Diluted EPS 1.08 0354 0.32 1.50 110 5.19

# Not annualised for quarter ended Septembar 30, 2026, Jung 30, 2026, and Septembar 30, 2025.

See accompanying notes ta the Unaudited Standalone Financial Results




Saatvik Green Energy Limited (formerly known as Saatvik Green Energy Private Limited)

CIN: L40106HR2015PLCQ75578

Unaudited Standalone Statement of Asset & Liabilities as at September 30, 2026

(All amounts are in INR millions, unless otherwise stated)

As at As at
Particulars September 30, 2026 March 31, 2026
(Unaudited) (Audited)
ASSETS
(1) Non-current assets
(a) Property, plant and equipment 247.80 318.16
(b} Right-of-use assets 92.52 115.63
(c) Investment in subsidiaries 2,572.55 2,525.07
(d) Financial assets
(i) Investments 3,920.60 3,920.60
{ii) Otherfinancial assets 22.24 10.10
(e} Deferred tax assets (net) 87.97 91.42
(f) Other Non-current assets 25,51, 15.71
Total non-current assets 6,969.19 6,996.69
(2) Current assets
(a) Inventories 1,576.77 2,069.59
(b} Financial assets
(i} Trade receivables 1,109.37 3,160.25
(ii) Cash and cash equivalents 94.53 61.58
(iii) Bank balances other than {iii) above 159.18 88.52
(iv) Loans 1,022.31 419.27
(v} Other financial assets 742.99 1,093.64
{c) Other current assets 2,508.95 996.42
Total current assets 7,214.10 7,889.27
Total assets 14,183.29 14,885.96
EQUITY AND LIABILITIES
(1) EQUITY
(a) Equity share capital 254.22 254,22
(b) Other equity 10,047.92 9,791.13
Total equity 10,302.14 10,045.35
{2) LIABILITIES
Non-current liabilities
(2) Financial liabilities
(i) Borrowings 152.96 11.29
(ii)  Lease liabilities 96.42 110.56
(i) Other financial liabilities 10,00 -
(b) Provisions 67.73 87.74
(c) Other non-current liabilities 0.50 0.54
Total non-current liabilities 327.61 210.13
Current liabilities
(a) Financial liabilities
(i) Borrowings 2,068.54 1,525.35
(ii) Lease liahilities 13.09 21.06
(i} Trade payables
- Total outstanding dues of micro enterprises and small enterprises 39.21 53.84
- Total outstanding dues of creditors other than micro enterprises and small enterprises 1,110.83 2,516.15
(iv) Other financial liabilities 86.67 78.12
(b) Provisions 78.86 162.17
(c) Contract liabilities 71.79 183.79
(d) Current tax liabilities (net) 69.80 43.93
(e) Other current liabilities 14.75 46.07
Total current liabilities 3,553.54 4,630.48
Total liabilities 3,881.15 4,840.61
Total equity and liabilities 14,183.29 14,885.96

See accompanying notes to the Unaudited Standalone Financial Results
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Saatvik Green Energy Limited (formerly known as Saatvik Green Energy Private Limited)
CIN: L40106HR2015PLCO75578
Unaudited Standalone Statement of Cash Flows for the half year ended September 30, 2026

(All amounts are in INR millions, unless otherwise stated)

Particulars

Half year ended Half year ended
September 30, 2026 September 30, 2025
(Unaudited) (Unaudited)

Refer note - 4

A, Cash flow from operating activities
Profit before exceptional items and tax
Adjustments for :
Interest cost on borrowings, credit discounting and others
Interest income on bank and other deposits
Interest income on Security deposit
Interest income on loan to related party
Interest income on Non Convertible debentures
Liabilities no longer required written back
Depreciation on Right to use assets
Depreciation of property, plant and equipment
Foreign exchange loss (net)
Provision for warranty and replacement costs
Provision for litigation
Interest cost on lease liabilities
Mark to market gain / loss on derivative instrument (Net)
Provision for doubtful debt
Loss allowance for financial assets
Income from government grant
Gain on sale of property, plant and equipment
Share-based payment to employees
Gain on termination of lease liabilities
Operating cash flows before adjustments

(Increase)/Decrease in trade receivables
(Increase)/Decrease in inventories
(Increase)/Decrease in other assets
(Increase)/Decrease in other financials assets
(Decrease)/Increase in trade payables
(Decrease)/Increase in contract liabilities
(Decrease)/Increase in provisions
(Decrease)/Increase in other liabilities
(Decrease)/Increase in other financial liabilities
Cash generated from operations

Income taxes paid

Net cash generated from operating activities

B. Cash flow from investing activities
Acquisition of property, plant and equipment
(including capital work in progress and capital advances)
Proceeds from sale of property, plant and equipment
Acquisition of investments in subsidiaries
Loans given to related parties and others
Investment in fixed deposit
Redemption/maturity of fixed deposit
Interest received
Net cash generated used in investing activities

276.98 180.65
98.90 98.50
(12.56) (8.75)
(0.086) (0.65)
(33.70) (18.92)
(176.43) -
(0.93) -
8.61 24.42
65.70 41.89
5.14 26.70
218 5.02
(62.75) -
5.11 7.42
- 0.35
- 231
21.30 29.62
(28.43) (108.47)
(0.22) 0.38
6.10 31.77
(1.76) (5.15)
173.18 307.49
2,052.74 1,156.73
452.82 63.44
{1,506.32) 9.99
44533 95.59
(1,399.53) (360.55)
(112.00) (57.09)
(22.82) 12.66
(2.93) 63.25
(2.17) 20.40
118.30 1,311.91
(48.72) (340.28)
69.58 971.63
(9.95) (41.01)
10.94 0.28
(24.00) -
(603.04) =
(331.16) (4,773.51)
181,91 3
159.12 5.06
(616.18) (4,809.18)




Saatvik Green Energy Limited (formerly known as Saatvik Green Energy Private Limited)
CIN: L40106HR2015PLC075578
Unaudited Standalone Statement of Cash Flows for the half year ended September 30, 2026

(All amounts are in INR millions, unless otherwise stated)

Half year ended Half year ended
2 September 30, 2026 September 30, 2025
Partiailars {Unaudited) . (Unaudited)
Refer note - 4
C. Cash flow from financing activities
Proceeds from fresh issue of equity shares (net of share issue expense) &) 6,602.57
Payment of principal portion of lease liabilities (5.89) (21.04)
Payment of interest portion of lease liabilities (5.11) [7.42)
Interest paid (94.31) (93.94)
(Repayment)/ Proceeds from borrowings (net) 684.86 {109.07)
Net cash generated from financing activities 579.55 6,371.10
Net increase in cash and cash equivalents (A+B+C) 32.95 2,533.55
Cash and cash equivalents at the beginning of the period 61.58 35.50
Cash and cash equivalents at the end of the period 94,53 2,569.05
Cash and cash equivalents as per above comprise of following
Particulars Asan et
September 30, 2026 September 30, 2025
Cash on hand 0.31 0.07
Balance with banks
-in current accounts 44.32 2,464.80
-in EEFC accounts - 104.18
Deposits with original maturity of less than 3 months 49,90 -
94.53 2,569.05

See accompanying notes to the Unaudited Standalone Financial Results
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Saatvik Green Energy Limited {formarly knawn as Saatvik Graen Energy Private Limited)
Notes to the Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2026

1 The Statemaent of Unaudited Standalene Financial Results of Saatvik Green Energy Limited (formariy knawn as Saatvik Grean Enargy Private Limited) (the ‘Company') has been prepared in

with the racognition and 1t principles of Indian Accounting
Standard 34 - |nterim Financial Reporting prascribed under Section 133 of the Companies Act, 2013 (the "Act”) and other accounting principles generally accepted in India and presented In accordance with the requirements of Regulation 33 af the SEBI (Listing Obligations and
Disclosure i , 2015, ('Listing ions'). The of Unaudited Financial Results of the Company have been reviewed by the Audit Committee and approved by the Board of Diractars of the Company in their respective meetings held
on Navamber 05, 2026 and has baen subject to limited review by the Statutery Auditars of the Company.

2. The Company is primarily engaged in the manufacturing of Selar Photovoltaic (PV) modules, Engineering, Procurement and Construction (EPC) services, design, canstruction, procuramant and commissioning of Solar Photovoltaic Water Pumping Systems [SPWPS), Solar inuerter,
Battery and Solar Kit. The Chief Operating Declsion Makers {CODM) reviews the Company’s performance and allocates resources based on an overall assessment of the businass as a single operating segment. Accordingly, no ather reportable separate segment infarmatian is
provided in accordance with the requirements of Ind AS 108 = Operating Segments.

3 During the quarter anded March 31, 2026, the Campany has reassessed the useful life of certain plant & machinery based on the technical evaluation and industry standards. Consequently, depreciation for the quarter and year ended March 31, 2026 was higher by INR 95 28
million. The Company had alsa identified impairmant indicatars for its Manoperc cash-generating unit ('Monoperc CGL') arising from rapid tachnological advancements in the salar module industry and a strategic shift in managemant focus; and has accordingly re-assessed the
recoverable amount of the Manoperc CGU and recognised an impairment fass of INR 39.46 million during quarter and year anded March 31, 2025,

4. The Company has changed its accounting palicy for valuation of Raw Materials, Finished Goads, and Wark in Process from First In First Qut (FIFQ) to moving weighted average cost method w.e.f. March 31, 2026, The Campany believas that this change ta maving weighted
average cost method is preferable as it reflacts batter matching of the actual cost flows with the physical flow of goods and alse improves comparability with Company’s industry peers. Hence, it provides reliable and more relevant information to the users of financial
statements about the Company's inventary valuation.

In accordance with ind AS 8, Accounting Policies, Changes in Accounting Estimates and Errors, this change in methad of accounting far inventaries has been retrospectively applied to all previous perlod presented herein, Previous years comparative figures have been adjusted
to reflact what results would have baen had the company applied moving weighted average cost mathod of inventory valuation for inventeries. The cumulative effect on retained earnings for these changes was INR 1.77 millions at 1st April, 2024,
As a result of the change In the company's accounting policy, Financial results for the quarter ended September 30, 2025, and half year ended September 30, 2025 have been restated.
The impact on change in accounting policy on Inventory has been adjusted by restating each of the affected financial statement line items for the chi in palicy as follows:
(Amounts are in INR millions)
Sr, |Statement of profit and loss Quarter Ended Helf Year Ended
No |(extract) September 30, 2025 30, 2025
1 |increase/{dacrease) in Cast of materials consumed (5.31) (22.14)
2 _|Increase/|decrease} in Changes in inventory of Finished goods, Traded Geads and Work-in-progress 5.04 1851
3 |increase/|decrease} Profit before tax 1.87 10.63
4 _|increase/|decrease) in tax expense - Deferred tax (Credit) / Charge 0.47 267
5 _|increase/|decraase] Profit after tax 1.40 7.96
6_|Change in EPS (Basic) (INR) 0.01 0.07
7 _|Change in EPS (Diluted) {INR) 0.01 0.07

5. During the year ended March 31, 20286, the Company has completed its initial public offer {IPO} of 19,359,072 equity shares of face value of INR 2 each at an issue price of INR 465 per shara (including a share premium of INR 483 per share), comprising fresh issue of 15,058,004
aquity shares aggregating to INR §,999.93 million (including an employee discount of INR 44 per share] and offer for sale of 4,301,075 equity shares by selling shareholders aggregating to INR 1,399.98 millian, tatailing to INA 8,995.59 million. Pursuant to the IPO, the squity
shares of the Company were listed on Natienal Stock Exchange of India Limited (NSE) and BSE Limited |BSE) on September 26, 2025.

The Company's share of total offer expenses are estimatad to be INR 424.82 million [exclusive of GST). Upan finalisation of the |PO-related expenses, the actual expenditure amounted to R5.390.83 million, Accordingly, the unutilised balance of Rs.33.99 million has besn
transfarred to General Corporate Purposes [GCP), resulting in a revised allocation of R5.54.35 million towards GCP and Rs.390.83 million (exclusive of GST) towards Offer Expenses. The total procesds from the Fresh Issue remain unchanged at Rs.7000.00 millian. The 1PQ
proceeds (net of revised (PO expenses of INR 390.83 million) which were unutilised as at September 30, 2026 are temporarily invested in fixed deposits of scheduled commercial banks maintained in the monitaring ageney account, and held in the public offer accaunt, The
utilization of the IPC praceeds in relation to fresh issue is summarized below:
(Amounts are in INR millions)
sr. Amount to be utilisad as Utilised amount upto Unutilised amount
Objects of tha iss Revised Cost to be utilised
o et per the prospectus A e Septembar 30, 2026 as at September 30, 2026
1. Prepa_vment or thEdu\ed I-E'pi‘(mElnt, in full or in part, of all er a portion of| Ltite 108,18 100,07 212
certain ding barrowings availed by our Company
Investment in aur wholly owned Subsidiary, Saatvik Solar Industries Private
5 |Hmited, in the form of debt or equity for rapayment/ Frepavmen{.uf —— —— o .
borrowings, in full or in part, of all or a portion of certain outstanding|
borrowings availed by such Subsidiary
Investment in our whally owned Subsidiary, Saatvik Salar Industries Private
imis GW solar PV moduls ruring facili
1 le\rl‘ed, Fnr settingupofad sol af module manufa.c uring facility at 477237 477227 372881 104345
Natignal Highway — 16, Chamakhandi, Gapalpur Industriai Park, Gopalpur,
Ganjam - 761 020, Odisha.
4. |General corporate purposes 64.35 1272 51.63
5. |offer expanses 390.83 375.40 14,43
Tatal 7,000.00 7,000.00 5,882.36 1,117.64
8. During the quarter ended June 30, 2026, the Company has enterad into a Shars Purchase Agreement {'SPA'} to acquire 100% of the aquity share capital of Saatvik Transvolt Solutions Private Limited (farmerly known as Melcon Transformers and Electricals Private Limited)
('Melcan’). Pursuant to the SPA, the Company acquired 80% stake for INR 24.00 million, resulting in Melcan becoming subsidiary of the Campany. The balance deferred consideration af INR 20 milllon {representing the astimated fair value of the remaining 20% stake) will ha
paid in next 2 years.
7. Prewvious year's figures have been regrouped / reclassified wheravar nacessary to correspond with the current year classification / disclosure.
8, The Unaudited Standalone Financial Results are available in the Investors section of our website at https://saatvikgroup.com and is also available on www bseindia.com and www.nseindia.cem.

For and on behalf of Saatvik Graen Enargy Limited
(Formerly knawn as Saatvik Green Energy Private Limitad)

Place: Gurugram

Manik Garg
Date: November 05, 2026

DiN: 08250827
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