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The Manager

Department of Corporate Services
National Stock Exchange of India Limited
Fxchange Plaza, Mlot no. C/1, G Block
Bandra Kurla Complex, Bandra (19)
Mumbai - 400051

[Dear Sir/ Madam,

oub: Submission of un-audited standalone financial results and outcome of the
Board Meeting held on August 07, 2015

We are hereby pleased (o submit the fo}lowing for your information and records:

I Submission of Un-Audited Standalone Financial Results of the Company for (he
quarter ended June 30, 2015, under clause 41 duly reviewed by the Audit
Commitlee and taken on record by the Board of Directors of the Company along
with certified true copy of Limited Review Report issued by the Stalulory
Auditors in respect of the Standalone Un-audited Financial Results of the
Company for the quarter ended June 30, 2015;

2. Mz Sudhir Anand has been appoinfed as Company Secrefary and Compliance
Officer of Royal Orchid Hlotels Limited with effect from August 07, 2015 in place
ol Ms. Payal Sharma whose resignation from the post of Company Secretary and

Compliance Officer was noled by the Board;

3. Pursuant to Section 149 of the Companies Act, 2013, the Board accorded to alter
the term ol office of Mr. Vijay Rekhi, Mr, RV.5 Rao and Mr. K. Jairaj,
Independent Directors of the Company, subject 1o the approval of the
Shareholders al the ensuing Annual General Meeting, for the period uptoe

September 30, 2010, whose olfice shall not be liable (o retire by rotation;

4. The Board approved the Notice for Twenty Ninthh Annuat General Meeting
which shall be held on Tuesday, September 29, 2015 at its’ registered office at
TRO0AM for adoption of the financial results as at March 31, 2015 along with
Prirectors Report and book closure date for the purpese of Annual General

Meeling,;

o { ,
E‘f‘» BANGALORE
_o&




5o Change instatus of Directorship of Mr. Sunil Sikka irom his position as Wiwie-
Time Director to Non-Executive Director;

6. 'The Beard ratified the appointment of Mr. G Shanker Prasad, Company Secz'elz.n'y

i whole-lime Practice as Secretarial Auditor.

Further we would like to inform thal our Company hereon under clause 41 opts (o

for every financial vear end or as and when mandatorily required under clause 41,
Thanking vou,

Yours Sincerel v,
For Royal Orchid Hotels Limited

Sudhir Anand
Company Secretary

Ench A/A




Walker Chandiok & Co LLP

Review Report

T'o the Bourd e:»i; Direciors of Royal OGrehid Hotels Lamitwed

L We have reviewed the accompanying starement of wnaudited siandalone fotancial resubis Mihe Stwement™) of
v ended 30 fune 2015 except for the disclosures

Royal Creelud Harels Limsted {“the Company™ for the qua

regnvding Tublic Sharcholding and Promoter and Promerer Group Sharchelding” which have been traced

from disclosures made by the management and have not been audited by nse This Starement s the
responaibility of ihe Company's Management and has been ;lp]ntovcd Iy the Board of Dircetors. Qur

responsibilny 18 1ssue @ report on the Strement based on our review,

+

(s (SR

rsned by the Instmie of

B ]l], Review o

So0We condnered onr roviow in sccardance with the Standard an Review Engageme
i

Interimn Fiancial Informanon Peeformed by the Independent Awditor of the 1
Chartered Accountants of Tndia This smudard requures thar we plan and perforny the review 1o obiam
mnderate assurance as w0 whetber the Statement s free of mazerial misstatement. A review 15 imited poimanly
to inguiries of company personncl and analytical procecures, apphed to financial dav and thus provides less
assurance than an audit. We have nor paformed an audit and accordingly, we do not exprose an audn opusion,

30 Based on o review conducted as above,  nothing has come 1o our atennen that causes us 1o bebeve that the
;

rLs h

seeowith applicable acoounsting standards, s nodfied amber the

.(,\mg}:m\jiﬂs{ Starenent Prepared i accords
¢

{Accounting Smndards) Rudes, 2006 cead with Rule 7 of the Companies Zhceounis) Rules, 2004 05

Companies
wrsed accountin

) Act, 2013 and aothor roc

peet of Secnon 133 of the Companies

not disclosed the mformaton wquired 1o be disclesad 1w roms of Ch

1

mctoding the manney m wineh s o be disclosed, or that st comans any maverisl mussracment,

ment has exphained s reasons for

o to aore ol the finanaal results wherem the man

4 We dinw ar

prepaning the fnancial sintoments on a going concern baste. A ar 30 June 2015, the Compam™ curiens

Balaliries exceeded frs curreor assers by T 95743 Lakhs, Furdier, the Company s commiuted to provide
seary {Imancial and opoating sepport oo certiin Jomnr Veptore enuties and subsdianes, These

3 3 . H Lo d note ind voo the g ol g 1

3 i said note md the o of 1 ity

that may cast siy 1 Company's ability wo conunue as a gomy cancem. Our opinion

s not qualified m respect of this mauer,

Wolldey Chremchai b .00 -
For Walker Chandiok & Co LLP
Chariered Accountants
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ROYAL ORCHID HOTELS LIMITED
Registered Office : No.1, Gailf Avenue, Adjoining KGA Golf Course, Alrport Road, Bengaluru -~ 560 008.

UNAUDITED STAND ALONE FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 30 June 2015

{¥ i Lakhs)

Quarier gnded

Year ended

30 June 2015

41 March 2045

30 June 2014

31 March 2045

fnaudited)

{Audilad]

{Lnaudited)

{Audited) |

Income from aperations

1,8645.01

4,282 65

204027

Total income from operalions

1,865.01

2,282.65

2,040.22

annualised):

(&)

i) Biutag

2 Expenses
(8) Cost of materials consumed 257.33 27706 196280
) Dmpioyes Denefits expense 453,65 £28,17 146712
{cj Depreciation ang amortisation expense 78,50 148.76 436,68
(d} Rent axpense 242.03 236,93 1,004.32
g} Power and fust eunense 22689 21841 G2174
i Olier expengss 565.39 307 6% 244777
Tolal expenses 182940 1,823.98 1,477.22 7,930.38
3 Profitiron operations before other income, finance cesis and 36.64 358.6% $3.00 $532.57
exceptional itams {1-2)
4 Other income 18.80 234,60 187.00 264 66
& Profit from ordinary activities before finance costs and Ea.41 543.29 2B0.05 1,397.23
Jexceptionat items {3+4)
6 IFinance cosls 147,73 164.02 178,95 59564
7 Prolit { {Loss) from ordinary aclivities after finance costs BGul (93.32) 428.27 7341 697.58
1 plionai items {5.6)
U 0 i
[ ination fee fon o management contiact 132.00 - . #00.00
3 Proiit from ordinary aciivities before tax 35.68 429,27 13.11 887,56
10 jiax expense / (oredil) on ordinary aclivities . - - -
13 Net Profit from ordinary activities afler tax {8-10} 38.68 429.27 7341 %97.59
32 _iLoss from discontimang operations - - - -
13 IDxlraorginary items . - - -
14__inet Profit for the period {11+12+13) 30.68 429.27 73,41 887.59
15 {Shate of profit / (10ss) of associale - - g -
16 |Minority interest - - - -
17 {Net Profit after taxes, minority Interest and share of profil / 34.68 429.27 7311 B97.59
{{oss) of associafa (14-15-16)
18 |Paid-up equity share capital 2,723.3% 2,723.38 2,723.3% 2,723.38
2 Vatue of T10 per sharg)
19 IReserve exgiuding Ravaiuation Reserves - - - 15,864,73
20.0 |Earaings per share in 2 {nol annualised):
(a) Basic Q.14 58 G227 30
] {0} Diluted 0.4 1.68 .27 2.30
2005 Earpings per share from disconlinuing operations in ¥ {not

Seg accompanying notes 10 the financal resy
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PART I
Thres months ended
30 June 2015 34 March 2015 30 June 20144
{naydited} {Audited) {LUnaudited)
PARTICULARS OF SRAREHOLD
i Public sharcholding
Nunber of shares 7,880,057 7,890,057 7,890,057
Peentage of sharchiolding 23.97% P8.67% 2B97%
2 Promoters and promoter group sharehotding
&} Pledged f encumbered
Kumter of shares 19,048,667 18,947,262 18,947,202
Pecentage of shares {83 a % of the tow! shareholding of GH.AT% 97 uh 97.945%
promater ang promoter group)
Percentags of shares (as a % of the toksi share capital of the GO.65% 5887 89 57%
Company)
b} e - gnoumbered
Numter of 2452441 386,706 396,706
Parcentage of shaes o of e tolal shateholding of EXE 2064% ERInE
and promots
ae of sharn of the 1.08%, T AG% § 40%
(,um'mw)
Particulars Three months ended
30 June 2015
B HNVESTOR COMPLAINTS
Ponding al the beginning of the guarter ML
Reveived during the quarnis R
Dispased of during the quarter NI
Remaining wiresolved 2i1he end of the guanor ) NIL

)

[

-l

The above unaudited nancial resutts were reviewed by the audit commiltes ang approved by the Beard of Dircotors on UF August 2015
Disclosure of segmentwise iformation s not appiicable as hospitality is the Company’s only business

Amounts of the previous periods s1e reciassified / re-aranged ! fe-grouped, wherever necessanry

The Company received spproval from the Central Government (the GG for payment of remuneration amounting ¥ 124,10 iakhs to the Managing
Director ('the MDY vide letler daled 31 July 2014, in refation {o fiscal 2014, and recognised incrementad remuneration amounting ¥ 72.10 lakhs
during three months ended 30 Jung 2014, Further, the Company received approval from the Cenvral Government {the CG) for payment of
femyneration amounting ¥ 138,10 lakhs to the Managing Director ('the WMD) during the quarer June 2015, in refation to fiscal 2015, and
recognised incremental remunaration amounting ¥ 18,10 lakhs during quaner ended 30 June 2015, Furdher, the Gompany has applied o the
Cendral Governmend (CG} vida application defed 02 June 2015 lo obitain necessaty agprovais for paymend of cerauneralion for fiscal 2018

{30 'um, 2014 the Company lcrminated te ‘vlotel Operations Agreement’ with Sanmi Hoteis Private Liited (Salunl) in sy of ermination
foe of § 33200 lakis, of which ¥ 132.00 laxhs is payatde on completion of corfan contraciual obligations. The Caompany ecorded fees from
terminaticn of management conlract amounting € 200.00 lakhs durmg three months ended 30 September 2074 on receipt of initial conslderation
an 04 Judy 2014 and & 132.00 takhs dwing the lhree month ended 30 June 2015 on completisn of the required contraclual obligations. The
aforesaid fees recsived has been disclosed separalely as an exceptional iten.

Otfier ncome for the three month ended 30 June 2015 is disclosed net of reversal of excess mierest accountad during previous years) perodis)
amounting 16 ¥ 46.75 lakhs.

The manzgement is optimistic of improving the operating cash fiows for the Company through cost ynergies, expicting svenuss of enh cing
revenues, disposing off loss making investments cte., athough e Company's cutrent liabifities exceeds ite currant assets by ¥ 657.4% fakis
ard the Company is commitied 0 provids tinancia and operational supporl Lo certaln join! venture enlities and subsidiaies. Futher, the josint
venture entity and certain subsidiaries are in protess of restruciuring their existing dedt arrangement. The above measures are expected 1o result
in sustainabin cash flows and accordingly the financial staiement continue fo be presentad on a going cancern basis, which conlemplates
reatization of assels and seftlement of liabilities in the normal course of business.

For Reyat Orehid Hotels L:m‘;f{g

. i

< LT H
Place: Bengaturu C K Baljee e
Lale: 07 August 2645 Chairman and Managing Dxrrlc{bl;
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