
N R AGARWAL INDUSTRIES LTD. 

October 4,2017 

To, 
The General Manager 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 

To, 
Asst. Vice President, 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, Bandra 
Kurla Complex, Bandra (E), Mumbai, 
Maharashtra 400051 

Srip code : 516082 
NSE symbol : NRAIL 

Sub: Intimation of Upgradation in Credit Rating 

Dear Sir/ Madam, 

This is to inform that India Ratings & Research has upgraded the Company's Long Term Issuer 
Rating to 'IND BBB' from 'IND BB+'. The Outlook is stable. The instrument wise rating actions 
have been detailed in the Ratings Letter issued by India Ratings & Research Private Limited as 
enclosed. 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 
For N R AGARWAL INDUSTRIES LIMITED, 

Encl.: As stated above 
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