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Revised Statement of Audited Financial Results for the quarter and year ended March 31, 2018

PART-1 (Rs in Lakhs)
Standalone Consolidated
Quarter ended Year ended Year ended
n
{Sr-No PARTICULARS 31 March 2018| December |31 March 2017 [31 March 2018| 31 March | 31 March | 31 March
2017 2017 2018 2017
Audited Audited
(Refer Note 3) Unaudited (Refer Note 3) Audited Audited Audited | Audited
1 Income from Operations 315 58.15 365 68.53 4609 34104 226 87
2 Other ncome 132.54 41253 15417 659.95 509 56 677.83 68858
3 Total income (1+2) 13569 470.68 157.82 T28.48 555.65( 1,019.16 91545
4 Expenses:
a) Empioyee benefts expense 3569 17.88 2011 89.76 69.06 359.88 234 52
b) Finance Costs 13964 - 48 01 13964 158.55 139.64 158.55
b) Depreciation and amortsation expense 0.72 0.70 0.77 281 289 281 289
c) Other Expenses 31.70 a580 17.52 10289 6539 13362 17054
5 Total expenses 207.75 54,38 86.41 335.10 29589 635.94 566.91
Profit {Loss) from operations before exceptional
& |hems (3-5) (72.06) 416,20 71.41 39338 259.76 asv22 348.54
o Exceptional tems (72.05) 7126 (365.14) (81.22) (189 43) (81.22)] (244.58)
8 ProfitY{Loss) before tax (6-T) (0.01) 409.05 436.55 474 60 44919 464 44 §93.12
9 Tax expenses 77.85 - - 7785 7748 839
Profiv(loss) after Tax before share of profit/ {loss) of
10 |assoclate (8-9) (77.88) 409.05 436.55 J96.75 44919 8696 58473
11 |Share of Proft / (loss) of associates - - - - 5008.15 | 2,321.43
12 | Net Profit(Loss) for the period (10+11) (77.88) 409.05 436,55 196.75 449,19 | §39511 | 2,906.16
13 | Other Comprehensive Income (After Tax) 4,803 94 (2.34) 2,106 41 479092 2,105.53 (1001) 6.02
14 | Total Comprehensive Income (After Tax) (12+13) 4,726.08 406.71 2,54296 5,192.67 2,554.72 | 58811 291218
15 | Paid-up Equity Share Capial 141178 141116 141178 | 141118
(Equity Shares of R's 10 each)
16 |Other Equity 7,106.38 191211 768343 | 22971
17 | Eaming per share (nol annuaksed) of Rs. 10/~ each
(a) Basic (0.55) 289 309 280 317 3813 2054
(b) Diksted (0.55) 289 309 280 317 3813 20 54

see accompanyng note to the fnancial results




Audited Statement of Assets & Liabilities as at March 31, 2018

Particulars

ASSETS

Non - current assets
Property, plant and equipment
Investment property

Other intangible assets
Investment in Subsidianes and Associates
Financial assets

Investments

Other Tax Assets

Other non-current assets
Total non-current assets (A)

Current assets
Invenliones
Financial assets
Investments
Trade receivables
Cash and cash equivalents
Other financial assets
Assels classified as heid for sale
Total Current assets (B)
Total assets (A+B)

EQUITY AND LIABILITIES
Equity

Equity share captal

Other equity

Total equity

Non Controling Interest
Total equity [ C)

Liabilities

Non-current liabilities
Deferred tax liabilties (Net)
Total non-current Liabilities

Current Liabilities
Financial kabildwes

Trade payables

Other financial kabiltes
Current tax liabilties (Net)
Other current kabiites
Liabiities drectly associated
heid for sale
Total Current liabllities (E)
Total liabilities (D+E)

with the assets classfied as

— p—— —  (Rsn Lakhs)
____Standalone Consolidated ]

As atMarch [As atMarch| As atMarch 'FE".T-jmh

__31,2018 | 31,2017 | 31,2018 11, 2017

{ __{(Au dited) | {Audi ted) (Au d_l;e—'_c] i l-"_U‘E.t-tT
10.07 10.20 10.07 1020

135.23 136 91 291 36 209304

- 0.00 0.00

1862599 | 13,793.61 18,579.17 13,540 97
333.57 249 38237 298 65

244,09 32830 27407 350.29

. 135.00 135.00

 19,348.94 | 14,518.88 19,672.05 14,628.16

13.31 1331

8429 79.26 8429 79.26

11.07 33,86 4478 a7.12

155.12 31143 196.55 34117

16.56 2746 70.74 71.79

32.40 3262 32.40 32.62

299 .44 484,63 442.07 575.27
19,648.38 | 15,003.50 20,114.12 15,203.43
1.411.78 141116 1.411.78 141116

7.106.38 1,912.11 7.683.43 2.297.71
8,518.16 | 3.323.27 9,095.21 3,708.87 |

= = 1.00 1.00

8,518.16 3,323.27 9,096.21 3,709.87

- - 0.00 000

0.00 0.00

3.40 1.76 38.29 12.82

7,539.14 8,378.48 7.382.62 8,165.14

- 0.74 15.55

8.58 0,05

358768 3,300.00 3,587.68 3,300 00

11,130.22 | 11,680.24 11,017.91 11,493.56

11,130.22 | 11,680.24 11,017.91 11,491.56

19,648.38 | 15,003.50 20,114.12 15,203.43

Total Equity and liabilities (C+D




F

r Maha Rasr

s is .
As at March
4
332327




U.R. Maiva
Ravi Prasad K
Archana Maiya

MAIYA AND MAIYA PH: 0820-2520646

CHARTERED ACCOUNTATNS : 0820-2528646
Sri Vidyarathna Building -Udupi

Auditor’s Report on Standalone Revised Financial Results of the Company pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

The Board of Directors
Maha Rashtra Apex Corporation Limited

1. We have audited the Standalone Revised Financial Results of MAHA RASHTRA
APEX CORPORATION LIMITED (‘the Company’) for the Quarter and Year ended
March 31, 2018 (‘the Statement’) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

These standalone Revised Financial results, have been prepared on the basis of the
standalone audited Revised Financial statements for the year ended March 31, 2018 and
published standalone year to date figures up to the end of the third quarter of the Financial
year, prepared in accordance with the accounting principles generally accepted in India,
including Indian Accounting Standards (Ind AS) Prescribed under Section 133 of the
Companies Act 2013 (‘the Act’), read with relevant rules issued there under, which are
the responsibility of the company’s management and have been approved by the Board of
Directors of the Company.

QOur responsibility is to express an opinion on these standalone revised financial results
based on our audit of such standalone revised financial statements for the year ended
March 31, 2018 and our review of standalone revised financial results for the nine month
period ended December 31, 2017.

2. We have conducted our audit in accordance with the auditing standards specified under
section 143(10) of the Act. Those standard requires that we plan and perform the audit to
obtain reasonable assurance as to whether the revised financial results are free of material
misstatement(s). An audit also includes examining on a test basis, evidence supporting the
accounting standards / principles used and significant estimates made by management.
We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given
to us these standalone revised financial results:

i.  prepared in accordance with the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 in this regard; and

ii. give a true and fair view in conformity with aforesaid Ind As and other accounting
principles generally accepted in India of the net profit, revised other comprehensive
income and other revised financial information for the year ended March 31, 2018,




Rules 2006 audited by the predecessor auditor whose report for the year ended March 31,
2017 expressed an qualified opinion on May 26, 2017, as adjusted for the differences in
the accounting principles adopted by the company on transition to the Ind AS, which have
been audited by us. Our opinion is not modified in respect of this matter.

5. Emphasis of Matter on Revised financial statements.

In forming our Opinion on the revised financial statements, which is not qualified, we have
considered the disclosure made in note (Refer Note No 2) on Fair Value Gain, of unquoted
Equity share which is regrouped from Other Income to Other Comprehensive Income and
its consequential effect on EPS. The original financial statements were approved by the
board on 30/05/2018 and our previous report was signed on that date.

6. Attention is invited to the following:

a. As per the scheme sanctioned by Honorable High Court of Karnataka vide order
dated 8th October 2004 all Deposit/ Bonds should have been repaid by
15.06.2009.The balance outstanding as on date are shortfall of repayment.

b. the management believe that the accumulated loss of earlier years would be
effectively monitored and paired in due course. The revised financial statements,
as such have been prepared on going concern basis.

c¢. Fair value of Investments in Associate companies are as furnished by the
management on the basis of unaudited financial statements.

d. Inthe opinion of the management Income tax required to be provided on profit as
per IGAAP.

Our opinion is not modified in respect of the matters as stated in the above paragraph.

7. Further, we report that the quarterly standalone revised financial results are the differences
between the audited figures as at March 31, 2018 and limited review figures published up
to December 31, 2017.

For MAIYA & MAIYA
Chartered Accountants
ICAI Firm Registration No: 0019448

(G-

RAVI PRASAD K
Partner
Membership No: 228348

Camp: Bangalore.
Date: June 12% 2018.
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Auditors Report on Consolidated Financial Report of the company pursuant to regulation
33 of the SEBI (Listing Obligation and Disclosure Requirements} Regulations, 2015

To the Board of Directors of Maha Rastra Apex Corporation Ltd,,

1. We have audited the revised consolidated financial results of Maha Rastra Apex
Corporation Ltd, (the Parent), its Subsidiaries and associates (the parent, its subsidiaries
and associates together referred to as (the Group) for the year ended March 31, 2018,
attached herewith, being submitted by the company pursuant to the requirement of
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as modified by Circular CIR/CFD/FAC/62/2016 dated July 5, 2016.

These revised Consolidated financial results, have been prepared on the basis of revised
consolidated financial statements for the year ended March 31, 2018 Prepared in
accordance with the accounting principles generally accepted in India, Including Indian
Accounting Standards (Ind AS) prescribed under section 133 of companies Act 2013 (the
Act), read with relevant rules there under which are the responsibility of the compan’s
management and have been approved by the Board of Directors of the company.

Our responsibility is to express an opinion on these revised consolidated financial results
based on our audit of such revised consolidated financial statement for the year ended
March 31, 2018.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the revised financial results are free of material
misstatement(s). An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our audit opinion.

3. our opinion and the best of our information and according to the explanations given to us
and based on the consideration of the reports of other auditors on separate audited
financial statements of the subsidiaries and associate, the revised consolidated financial
results:

a. include the financial results for the year ended March 31, 2018 of the following
entities:




SINo Name of the entity Relationship
1. Eldorado Investments Co. (P) Ltd Subsidiary
2. Maharashtra Apex Asset Management Company Ltd. | Subsidiary
3. Crimson Estates & Properties Pvt. Ltd Subsidiary
4. Manipal Springs Ltd Associate
5. Rajmahal Hotels Ltd. Associate
6. Manipal Home Finance Ltd. Associate
7. Mangala Investments Ltd. Associate
8. Kurlon Limited Associate
9 Kurlon Enterprise Limited Associate

b. are presented in accordance with the requirements of Regulation 33 of SEBI
(Listing Obligations and Disclosure requirements) Regulations, 2015 as modified
by Circular No CIR/CFD/FAC/62/2016 Dated July 5, 2016 in this regard; and

c. give a true and fair view in conformity with the aforesaid Ind AS and other
accounting principles generally accepted in India of the net profit, other
comprehensive income and other financial information for the year ended March
31, 2018.

4, Emphasis of Matter on Revised financial statements.

In forming our Opinion on the revised consolidated financial statements, which is
not qualified, we have considered the disclosure made in note (Refer Note 2.} on Fair
Value Gain of unquoted Equity share which is regrouped from Other Income to Other
Comprehensive Income and its consequential effect on EPS. The original financial
statements were approved by the board on 30/05/2018 and our previous report was
signed on that date.

5. We draw attention to:

a. As per the scheme sanctioned by Honorable High Court of Karnataka vide order
dated 8th October 2004 all Deposit/ Bonds should have been repaid by
15.06.2009.The balance outstanding as on date are shortfall of repayment.

b. the management believe that the accumulated loss of earlier years would be
effectively monitored and paired in due course. The revised consolidated financial
statements, as such have been prepared on going concern basis.

Our opinion is not modified in respect of the matters as stated in the above
paragraph.

6. We did not audit the financial statements of three subsidiaries and four associate
companies included in the financial results for the year ended March 31 2018. These
financial statements have been audited by other auditors whose reports have furnished
to us, and our opinion on the financial results for the year ending March 31, 2018, to the
extent they have been derived from such revised financial statement is based solely on
the report of such other auditors. I




7. Inrespect of 2 associates, Kurlon Limited and Kurlon Enterprises Limited whose financial
statement have not been audited by us. These financial statements are unaudited and
have been furnished to us by the management, and our opinion on these consolidated Ind
AS Revised financials insofar as it relates to the amounts and disclosures included in
respect of these associates is solely on such unaudited financial statements.

Our opinion is not modified in respect of the above matters which respect to our reliance
on the work done by and the report of other auditors and the financial statement certified
by the management.

For MAIYA & MAIYA
Chartered Accountants
ICAI Firm Registration No: 0019448

(L

RAVIPRASAD K
Partner

Membership No: 228348
Camp: Bangalore.

Date: June 12t 2018.




