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Dear Sir/Madam,

sub: Revised Financial Results for the quarter ended 31* December, 2016 and year ended 31°%
March, 2017

This is with reference to submission of financial results for the quarter ended 31* December, 2016 & year
ended 31S‘IMarch, 2017 with you.

We would like to bring your kind notice that there was a typographical error in the figures for the period
ended 31.12.2016 in the Un-audited financial results for the quarter ended 31" December, 2016 and
Audited Financial Results for the year ended 31* March, 2017 submitted to the exchange.

However, there was no such effect of the said typographical error in the results submitted to the
exchange for the period ended 31.03.2017 and we hereby confirm that Audited Results submitted for

31.03.2017 is correct in all respects.

The revised figures under the respective heads for the period ended 31% December, 2016 in the said
results shall be read as under:

. . Figures for the Quarter
Sr. No. o Particulars . Ended 31.12.2016
6 Finance Costs 65.85
7 Profit/(loss) from ordinary activities after finance costs but (263.68)
before Exceptional Items (5-6)
9 Profit/(loss) from Ordinary Activities before tax (7+8) (263.68)
11 ‘Net Profit (+)/Loss (-) from ordinary activities after tax (9-10) (263.68)
13 Net Profit (+)/Loss (-) for the period (11-12) (263.68)

We are sending herewith Revised Financial Results for the quarter ended 31%' December, 2016 & year
ended 31% March, 2017 for your record and further doing the needful.

You are requested to make necessary correction in your record and update the same on your Website.
Inconvenience caused due to aforesaid inadvertent error is highly regretted.
Thanking you,

Yours truly, ;
For AMIT SPINNING INDUST?ES LIMITED

.Vf 7 fﬂmw Conslh |

DIRECTOR

Regd. & Corporate Office : A-60, Okhla Industrial Area, Phase-II, New Delhi 110 020 (INDIA)
: Tel. : +91-11-46598900, Fax : +91-11-26385181, Email : info@clcindia.com. www.spentexindustries.com
Factory Address : Gate No. 47 & 48, Sangawade Village, Kolhapur-Hupari Road, Taluka-Karveer, Distt. Kolhapur-416 202 (INDIA)
Tel.: +91-231-2676108, 26761086, Fax : +91-231-2676164, CIN : L17100DL1991PLC171468



AMIT SPINNING INDUSTRIES LIMITED
Regd. Off : A-60, Okhla Industrial Area Phasell, New Delhi-110020
Works : Gat No 47 & 48, Sangawade Village, Kolhapur-Hupari Road, Tal. Karveer, Dist Kolhapur-416202
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER, 2016

(Rs. In lakhs except EPS )

Part! Quarter ended Nine months ended Year ended
Sr. Particulars 31.12.2016 | 30.09.2016'| 31.12.2016 | 31.12.2016 | 31.12.2015 31.03.2016
No. i Reviewed .| Reviewed Reviewed Reviewed Reviewed Audited
1|Income from operations
(a) Net Sales / Income from Operalions (net of excise duty) - - 5.24 - 2296 36,23
(b) Other Operating Income - y - 3 - - - 275
Total income from operations (net) - . 5.24 - 22.96 38.98
2| Expenses :
(a) Cost of materials consumed - - - - - 14.20
(b) Purchases of stock-in-lrade - - = S - -
(c) Changes in inventories of finished goods, werk-in- - - 14.39 - .71 3171
progress and stock-in-trade i
(d) Employee benefits expense : 97.80 101.84 111.02 298.98 425.44 569.72
(e) Depreciation and amorlisalion expense 86.65 86.65 86.27 259,95 257.94 346.81
(f} Power & Fuel Cost ; 0.84 0.43 0.61 1.52 20.80 3.88
(g) Otlher Expenses 12.54 20.70 11.07 46.92 65.13 268.28
Total Expenses . 197.83 209.62 223.37 607.37 801.02 1,234.40
3| Profit/ {loss) from Operations befare Qther Income, (197.83) (209.62) (218.13) (607.37) (778.07) (1,195.42)
finance costs and Exceptional items(1-2)
4| Other Income - - - - 234 1.63
5| Profit/ (Loss) from ordinary activities before finance (197.83) (209.62) (218.13) (607.37) (775.72) (1,193.79)
costs and exceplional items (3+4)
6| Finance cosls 65.85 65.39 64.68 192.91 187.27 309.38
7| Profit/ {loss) from ordinary activities after finance costs .(263.68) (275.00) (282.81) (800.28) (963.00) (1,603.17)
but before Exceptional Items {5-6)
8| Exceptional ltems - - - - - -
9| Profit/ (Loss) from Ordinary Activities before tax (7+8) (263.68) (275.00) (282.81) (800.28) (963.00) (1,503.17)
10( Tax Expenses o
Current Tax : - - .- - - -
Deferred Tax - - - - -
Total Tax Expenses “ % - . % "
Prior Period [lems - - - 871.95 - -
11| Net Profit{+)/ Loss(-) from ordinary activities after tax (9- (263.68) {275.00) (282.81) (1,672.23) (963.00) (1,503.17)
10
12| Extraordinary items (net of Tax expenses of Rs..) - - e - - -
13} Net profit {(+)/ Loss (-) for the Period (11-12) (263.68) (275.00) (282.81) (1,672.23) (963.00) {1,503.17)
14| Share of Profit / (loss) of associales
15| Minority Interest ;
18| Net Profit / (Loss) after laxes, minority interest and share of (263.68) {275.00) (282.81) {1,672.23) (963.00} (1,503.17)
profit/ (loss) of associales (13 + 14 + 15) *
17| Paid up Equity Share Capital 2,058.48 2,058.48 2,058.48 2,058.48 2,058.48 2,058.48
(Face Value Rs, 5/- each)
18| Reserves excluding Revalualion Reserves as per Balance - - - - - (9,248.08)
sheet of previous accounting year Y
19| Earnings Per Share (Not Annualised) (Rs.)
Basic and diluted EPS before & after Extraordinary items for (0.64) (0.67) (0.69) (4.06) (2.34) (3.65)
the period, for the year to date and for the pervious year ( not ;
lo be annualized)

Notes :

1

The above Financial Resulls have been reviewed by the Audit Commillee and were approved by the Board of Direclors al their meeting held on 10th

February, 2017.
The accumulaled losses at end of peried under review are more than net worth of the Company and the Company has filed a reference with Board for

2
Industrial and Financial Restrucluring (BIFR) under section 15(1) and 15(2) of Sick Indus|rial Companies (Special Provisions) Act, 1985. BIFR has declared
lhe Company as Sick under Section 3(1) (o) of SICA 1985 and appointed Operaling Agency under Section 17(3) of SICA 1985, However, on the slrength of
management’s plan of revival including reorganization of business, these financial stalemenls are prepared on a going concern basis.
3 The auditors have qualified in their audit report with respect to the recoverability of amount of dues receivable from MSEB amounling to Rs.1,52,76,144.
These matlers will be deall appropriately in due course. '
4 The Company's business aclivity falls within a single business segment in terms of Accounling Standard 17 on Segment Reporting issued by ICA!.
6  The previous year/ previous period figures have been regrouped /recasled wherever necessary to make them comparable.
. By order of the Board
for AMIT SPINNING INDUSTRIES LIMITED
. 3¢
Place : New Delhi S.P. Setia
Date : February 10, 2017 Chairman




AMIT SPINNING INDUSTRIES LIMITED

Regd. Off ; A-60, Okhla industrial Area Phase i, Now Delhi-110020
Works ; Gat No 47 & 48, Sangawade Village, Kolhapur-Hupari Read, Tal. Karvesr, Dist Kolhapur-416202 |
Email, secretarial@cicindia.com; CIN:L17100DL1991PLC171468
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 34st MARGH, 2017

{Rs. In lakhs except EPS & Share Data)

Part! Quarter ended Year Ended
Sr. Particulars 31.03.2017 31,12.2018 31.03.2046 | 31.03.2017 31.03.2018
MNo. Audifed Reviewed Audited Audited Audited
1]Iincome frem operalions .
{a) Net Sales / Incoma from Cperations (net of excise duty} 15.85 - 13.28 15.85 36.23
(b) Other Operaling Income - - 2.75 - 275
Total income from operations (net} 15.85 - : 16,03 15.85 38.98
2| Expenses
{2} Cost of materials consumeg - - 14.20 - 14.20
(b) Purchasaes of stock-indrade 14.72 - - 14.72 -
{c} Changes in inventerias of finished goods, work-in- - - - - NN
prograss aad stock-in-trade
(d} Employea benefits expense ' 10224 97.80 144.28 401.22 569.72
(&) Depreciation and emorisation expense 36.87 86.65 88.67 296.82 346.61
(f) Power & Fuel Cost 037 084 {16.62) 1.60 3.88
{a) Other Expenses 144,19 12.54 203.15 191,11 26828
Total Expenses ) 208.3% 197.83 433.38 905,76 1,234.40
3i Profitf {loss} from Operations befare Other Income, (282,64) {197.83) {417.35) (889.91) {1,185.42)
fnance costs and Exceptional ffems(§-2) +
41 Other Income 076 - [0.71) 076 1.63
5| Profit{ {Loss) from ordinary activities before inance {281.78) {197.83) {418.06) (889,16) {1,193.79)
costs and exceptional ltems {3+4)
6] Finance costs {191.04) . 6585 122,11 1.87 309.38
71 Profit/ (loss} from ordinary activities after finance costs (§0.74) {263.68) {540.17} (891.02) {1,503.17}
but before Exceptional Hems (5.6} .
8] Exceptional llems - - - . -
9| Profit 1 {Loss) from Ordinary Activities before fax (7+8) {80.74) {263.68} (540.17) {89102} {1.503.17)
10| Tax Expensss
Current Tax 1 - - - -
Defarred Tax - - - -
Total Tax Expenses - - - -
Prior Period items - - - 871.65 .
11] Net Profit{+}/ Loss{-} from ordInary activitles after tax (9 {90.74} {263.68) (54047} {1,762,97) {1,503.17)
10) ’ - .
12] Extraordinary items (net of Tax expenses of Rs. | (440.54) - - {440 543 -
13| Net profit {+V Loss {-} for the Perlod {(11-12) 349,80 (263.68) {64017} | {1,322.44) {1,603.17)
14] Paid up Equity Share Capital 2,058.48 2,058.48 2,058.48 2,058.48 2,058.48
{Face Valua Rs. §/- each)
15] Reserves excluding Revaluation Reserves a5 per Balance - B - (10,570.51) (9,248.08)
sheet of pravious accounting vear '
16] Earnings Per Share {Not Annualised) (Rs.)
()| Basic and diluted EPS befora Extrzordinary items of Rs, &/ (0.22) {064} {1.31) (4.28) (3.65)
each ( not ie be annualized)
{li)| Basic and dituted EPS altar Exlraordinary items of Rs. 5/ 085 {0.64) To{1.31) (3.21) (3.65)
each for the period, for the year ¢ date and for the previous .
year ( not to be annualized)

Notes : .
1 The above Financlal Results have been reviewed by tha Audd Commillee ard were approved by the Board of Directors al their meeting

held on 271h May, 2017,

.

2 The accumulated iosses al end of pericd under review are more than nel worth of tha Company and the Company has filed a reference with
Boarg for Industrial and Financial Restucturing (BIFR) under section 15(1) and 15{2) of Sick Industial Companias (Special Provisions) Acl,
1885. BIFR has declared the Company as Sick under Seclion 3{1} {0} of SICA 1985 and appointed Operating Agency under Section 17(3)
of SICA 1885. BICA has been repealed w.e.f 1/12/2016 and 8 months windew has been provided lo the Company to approach fo National
Company Lew Tribunat (NCLT) The Insolvency and Bankruplcy Cods, 2016 to initiate Ceofporate Resolution Process under the code.
Cempany is Jn the procass of moving NCLT for resofution of its liabiifies. However, on the strength of management's plan of revival
including reorganization of business, thesa financial statements are prepafed on a going concern basis.

3 The Auditors have stated in its report thal the company has net charged interest of Rs. £,98,32 251, Funlher, the company has also not
charged penal inleresl and other charges, if any, in respect of delay in repayment of borrowings from banks fo the statement of profit and
loss account from the date of declaration of accounts as non parferming assets (NPA). Since the lenders have calergorised their
outstanding debts from the Company as non performing assets and stopped charging inlerest on their debis, the management has decided|
rat to provide interest on such kians for the current year and also reversed Interast provided In the earlier years from the dats of NPA.

4 The Company's business activity fzils within a single business segment in terms of Accounting Standard 17 on Segment Reporting issued

by ICAL
5. The previous year/ previous period figures have been regrouped Jrecasted wherever necessary to make them comparabla,
By order of the Board
for AMIT SPINNING INDUSTRIES LIMITED

T

Piace : Naw Dethi . ' §.P. Sotla
DCale ; May 27, 2017 Chalrman|




