6th December,2017

The General Manager

Corporate Relationship Dept.,

The National Stock Exchange of India Limited,
Exchange Plaza, 5t Floor,

Plot No. C/1, G Block,

Bandra Kurla Complex, Bandra (East),
Mumbai 400051

Scrip Code: 512289
Symbol: SHIRPUR-G

Sub: Clarification on Unaudited Financial Results for the quarter and Half year ended
30.09.2017

Ref: Your e-mail dated 05-Dec-2017.

Dear Sir,

We refer to your above e-mail asking us to provide clarification on Unaudited Financial
Results for the quarter and half year ended on 30.09.2017.

In this regards, we wish to state and inform that the Assets and Liabilities division of the
above results was not prepared as per Schedule III to the Companies Act,2013 due to
oversight and clerical error. Now, we submit the revised Financial Results for the quarter
and half year ended 30.09.2017 in accordance with Schedule III to the Companies Act,2013.
There is no change in the financial figures submitted earlier approved by the Board of
Directors at their meeting held on 04.12.2017.

Kindly take note of the same.

Thanking you.
Yours faithfully,
For SHIRPUR GOLD REFINERY LIMITED

7

Shyamal Padhiar
Company Secretary

SHIRPUR GOLD REFINERY LIMITED (An iSO 9001:2008 Company) CIN L51900MH1984PLC034501 AN /@NTERPR'SE

GROUP

Regd. Office: Refinery Site, Shirpur 425 405, Dist Dhule, Maharashtra State. India. Tel: 02563-276500. Fax: 02563-276517

~ www.shirpurgold.com Email : sgri@shirpurgold.com




SHIRPUR GOLD REFINERY LIMITED
Regd. Office : Refinery Site, Shirpur, Dist. Dhule, Maharashtra- 425405 RERD )
CIN : L51900MH1984PLC034501 www.shirpurgold.com
AN ENTERPRISE
Statement of Standalone & Consolidated Financial Results for the Quarter ended September 30, 2017
(Rs. In lakh except per share data)
STANDALONE CONSOLIDATED
Quarter Ended Half year ended Year Ended Quarter Ended Half year ended ; Year ended
Particulars
30-Sep-17 30-Jun-17 30-Sep-16 30-Sep-17 30-Sep-16 31-Mar-17 30-Sep-17 30-Jun-17 30-Sep-16 30-Sep-17 | 30-Sep-16 31-Mar-17
Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Income ) )
' |Revenue from Operations (Inclusive of Excise Duty) 48,270.56 45,384.33 13,413.00 93,654.89 77,711.16 1,70,173.47 1,32,472.91 1,30,347.60 1,20,890.67 2,62,820.51| 2,05,101.82 4,95,012.65
Ml other Income ) 0.16 0.15 21.89 . 0.31 839.46 841.26 0.16 0.15 2.61 0.31] 839.46 891.85
I irotal Revenue (1+l) 48,270.72 45,384.48 13,434.89 93,655.20 78,550.62 1,71,014.73 1,32,473.07 1,30,347.75 1,20,893.28 2,62,820.82 | 2,05,941.28 4,95,904.50
v Expenses
3| Cost of Materials consumed 4,128.44 9,362.36 9,236.42 13,490.81 65,543.48 97,609.81 18,243.48 28,349.26 9,236.43 | hm_mwm.ﬁu 65,543.48 1,04,129.29
8| Purchase of Stock-in-Trade 42,082.41 35,879.19 - 77,961.60 - 57,997.93 , 1,11,589.09 1,01,012.75 1,07,561.92 2,12,601.84 | 1,26,963.65 3,74,165.70
‘ ° (Increase)/Decrease in Stock in Trade 1,054.60 (946.14) 3,486.77 108.46 10,015.42 9,780.58 1,052.47 Gi.omv. 2,576.19 108.46 9,606.65 10,271.55
D] Excise duty - 21.56 25.48 21.56 138.17 321.63 - 21.56 | 25.48 21.56 | 138.17 321.63
e Employee Benefits Expense 74.44 76.29 118.18 150.72 261.82 445.56 11.37 111.80 22049 223.17 460.05 721.44
D1 Finance Cost 540.34 557.74 120.98 1,098.08 . 1,119.28 2,327.87 725.95 1,069.69 542.44 1,795.64 1,841.50 3,461.95
9 Depreciation & Amortization Expense 169.87 167.99 170.88 337.86 340.12 675.93 176.49 174.62 181.07 351.12 357.11 791.25
N Other Expenses 135.31 168.58 247.86 303.88 639.70 1,040.52 208.96 256.77 423.39 464.73 847.78 | 1,445.37
Total Expenses (IV) 48,185.41 45,287.57 13,406.57 93,472.97 78,057.99 1,70,199.83 1,32,107.81 1,30,051.43 1,20,767.41 2,62,159.26 | 2,05,758.39 4,95,308.18
Vrofit/ (Loss) before Tax (Il - V) 85.31 96.91 28.32 182.23 492.63 814.90 365.26 296.32 125.87 661.56 182.89 5§96.32
Vi Tax Expense
3| Current Tax (Mat) 17.39 19.76 6.05 37.15 105.13 170.63 17.39 19.76 6.05 37.15 105.13 170.63
B)|  Deferred Tax - - - (161.78) . = > o (161.78)
VI Net Profit I(Loss) for the period (V -VI) 67.92 7745 22.21 145.08 387.50 482.49 347.87 276.56 119.82 624.41 71.76 263.91|
Vil Other comprehensive income /(expenses) not to be reclassified to profit and loss
Remeasurement of defined benefit plans 1.1 8.69 2.98 9.80 26.18 21.42 i 8.69 2.98 9.80 26.18
Tax Expense (0.23) (1.77) (0.64) (2.00) (5.59) (4.37) (0.23) (1.77) (0.64) (2.00) (5.59)
0.88 6.92 234 7.80 20.59 17.05 0.88 6.92 234 7.80 20.59
X ITotal comprehensive income for the period 68.80 84.07 24.61 152.88 408.09 499.54 348.75 283.48 122.16 632.21 98.35
e Paid-up Equity Shares Capital (face value Rs.10/-each ) 2913.72 2913.72 291372 291372 2913.72 2913.72 2913.72 2,.913.72 2913.72 2913.72 2913.72
X Reserves excluding Revaluation Reserves - - - 30,421.51 - - . i
Xl Basic & Diluted earning per share (not annualized) (in Rs.) 0.23 0.26 0.08 0.50 1.33 1.66 1.19 0.95 0.41 2.14 0.27
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- SHIRPUR GOLD REFINERY LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT 30th Septemeber 2017

(Rs. In Lakhs)

PARTICULARS
STANDALONE | CONSOLIDATED
As at As at
30.9.2017 30.9.2017
ASSETS
Non-Current Assets
(a) Property, Plant & Equipments 16,111.48 16,200.04
(b) Financial Assets
(i) Investments 3,600.94 3.27
(ii) Others 48.27 55.34
(c) Deferred Tax Assets (net) 4,754.38 4,754.38
(d) Non-Current Tax Assets (Net) 1,279.63 1,279.63
(e) Other Non-Current Assets 255.08 410.21
Total Non -Current Assets 26,049.78 22,702.87
Current Assets
(a) Inventories 2,816.44 2,816.45
(b) Financial Assets
(i) Trade Receivables 26,872.98 45,556.40
(i) Cash and Cash Equivalents 4,466.67 4,715.22
(iii) Bank Balances other than (i) above 2.66 2.66
(ivi) Other Financial Assets 426.99 441.00
(c) Other Current Assets 2,987.79 3,077.38
Total Current Assets 37,573.53 56,609.11
TOTAL ASSETS 63,623.31 79,311.98
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 2,913.72 2,913.72
(b) Other Equity 30,574.39 29,972.96
Total Equity 33,488.11 32,886.68
Liabilities
Non-Current Liabilities
(a) Financial Liabilites
(i) Borrowings 4,499.07 4,938.15
(ii) Others 153.59 153.59
(b) Long Term Provisions 53.09 53.09
Total Non Current Liabilites 4,705.75 5,144.83
Current Liabilities
(a) Financial Liabilites
(i) Borrowings 19,925.85 34,366.33
(ii) Trade Payables 4,007.08 5,381.04
(iii) Others 390.35 413.90
(b) Short-Term Provisions 11,55 24.58
(c) Current Tax Liabilites (Net) 1,094.62 1,094.62
Total Current Liabilites 25,429.45 41,280.47
Total Liabilities 30,135.20 46,425.30
TOTAL 63,623.31 79,311.98
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S. Sharma &

/] Chartered Accountants

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED
30 SEPTEMBER 2017

To Board of Directors of
SHIRPUR GOLD REFINERY LIMITED.

L. We have reviewed the accompanying statement of an unaudited standalone Indian
Accounting Standard ("Ind AS") financial results for the quarter and half year ended
30 September 2017 ("the Statement") of SHIRPUR GOLD REFINERY LIMITED,
("the Company"), being submitted by the company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular no. CIR/CFD/FAC/62/2016 dated 05th
July 2016.

2, This statement which is the responsibility of the Company’s Management and has
been approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting ("Ind AS 34"), prescribed under Section 133
of the Companies Act 2013 read with the relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, 'Review of Interim Financial Information Performed
by the Independent Auditor of the Entity’ issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance

303, Level 3, Guruprabha CHS Ltd., 507-508 TPS 1V, Sunder Nagar, Senapati Bapat Road, Dadar (W), Mumbai - 400 028.
& : 022 - 40030929 / 24368252 / 66623197 B< : bssharma@bssco.co.in, sbsharma@bssco.co.in % www.bssco.co.in
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B S SHARMA & CO., C As SHIRPUR GOLD REFINERY LIMITED
LIMITED REVIEW REPORT FOR QUARTER ENDED 30 SEPTEMBER 2017

with the aforesaid Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder by the Institute of
Chartered Accountants of India and other recognized accounting principles,
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC /62/
2016 dated 05th July 2016 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

5. The comparative financial information of the Company for the quarter and half year
ended 30th September, 2016 prepared in accordance with the Companies (Accounts)
Rules, 2014, and reviewed by us, vide report dated 14th November 2016 expressed an
unmodified conclusion/opinion, have been restated to comply with Indian
Accounting Standards and included in this Statement as comparative financial
information. The adjustments made to the previously issued financial information
prepared in accordance with the Companies (Accounts) Rules, 2014 to comply with
Ind AS and to give effect of other adjustments as considered in the Statement, have
been presented solely based on the financial information compiled by the
Management and reviewed by us.

For BS SHARMA & CO.,
Chartered Accountants
Firm’s Registration No. 128249W

CA B S SHARMA
PROPRIETOR ,
Membership Number FCA 031578

Place:MUMBA],
Date: 04.12.2017
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INDEPENDENT AUDITORS' REVIEW REPORT
On review of Consolidated Interim financial results for
the quarter and half year ended 30 September 2017 to

The Board of Directors of |
SHIRPUR GOLD REFINERY LIMITED.

1. We have reviewed the accompanying statement of unaudited consolidated financial
results ("the Statement") of SHIRPUR GOLD REFINERY LIMITED ("the
Company/Parent") and its subsidiaries ("the Company/Parent and its subsidiaries
together referred to as “the Group”), for the quarter and half year ended 30
September 2017, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular no. CIR/CFD/FAC/62/2016 dated 05th
July 2016.

Attention is drawn to the fact that the figures for the corresponding quarter and six
months ended 30 September 2016 including the reconciliation of net profit after tax
under Indian Accounting Standard (Ind AS) of the corresponding quarter with net
profit reported under previous generally accepted accounting principles, as included
in the Statement have been approved by the Board of Directors but have not been
subjected to limited review or audit.

2. This statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting ("Ind AS 34"), prescribed under Section 133
of the Companies Act 2013 read with the relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review.

3, We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, 'Review of Interim Financial Information Performed
by the Independent Auditor of the Entity” issued by the Institute of Chartered

303, Level 3, Guruprabha CHS Ltd., 507-508 TPS 1V, Sunder Nagar, Senapati Bapat Road, Dadar (W), Mumbai - 400 028.
022 40030929 / 24368252 / 66623197 P< : bssharma@Dbssco.co.in, sbsharma@bssco.co.in s, www.bssco.co.in
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Independent Auditors” Review Report
on Consolidated Interim financial results for
the quarter and half year ended 30 September 2017 conti....

Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

The Statement includes the results of the following entities

a. Shirpur Gold Mining Compnay Pvt Ltd, Singapore

b. Zee Gold DMCC, Dubai

c. Precious Metals Mining and Refining Ltd, Papua New Guinea ( Step down
subsidiary of b)

Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with the Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder by the Institute of
Chartered Accountants of India and other recognized accounting principles,
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD /FAC/
62/2016 dated 05th July 2016 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

The consolidated unaudited financial results includes the interim financial results of
two subsidiaries and one step down subsidiary (subsidiaries), which have not been
reviewed by their auditors, whose interim financial results reflect total revenue of Rs.
84,202.35 lakhs and of Rs. 1,69,165.62 lakhs for the quarter and half year ended 30
September 2017 respectively, total profit after tax of Rs. 279.95 Lakhs and Rs. 479.33
Lakhs for the quarter and half year ended 30 September 2017 respectively as
considered in the consolidated unaudited financial results. In respect of the such
subsidiaries, the consolidation has been done based on their financial results, as
certified by the Management and have not been reviewed or audited by their
auditors. The subsidiaries, located outside India, whose unaudited or un-reviewed
financial results for the quarter and half year ended 30 September 2017 and
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Independent Auditor's Review Report
on Consolidated Interim financial results for
the quarter and half year ended 30 September 2017 conti..

30 September 2016 have been prepared by the Management, in accordance with
generally accepted accounting principles in their countries. The Holding company's
management has converted the financial results of such subsidiaries located outside
India from accounting standards generally accepted in their countries to accounting
principles generally accepted in India. These conversion adjustments made by the
Company's management have not been reviewed or audited by other auditors and
hence are as furnished by the Management.

Hence our report, in so far as it relates to such subsidiaries is based on preparation,
conversion, adjustments, certification by the Management and not reviewed or un-
audited by the other auditors.

Our review report on consolidated financial results is not qualified in respect of these
matters.

For BS SHARMA & CO.,
Chartered Accountants
Firm’s Registration No. 1

SN

CA B S SHARMA,
PROPRIETOR.
Membership Number FCA 031578

Place:MUMBA],
Date: 04.12.2017




