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REVISED

Sub: Results pursuant to Clause 41 of the Listing Agreement
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PART I {Rs In lacs)
Staternent of Cansolidated Audited Financial Results for the Year ended March 31, 2015
Particulars Quartar Ended Year endad
31032015 | 31122014 | 34.03.2074 | 31.03.2015 | 31.03.2014
Audited Unaudited Aipdited Audited Audited
1Income from cperatians
{ad  Melsales Fincame from operalions (MNal of excise auly) 12424 41 1T.AS4 48 [ #1,50165 B2, FER.O5 20 656 46
(b Oher operating income [Relar Nola ) 2,640,687 233180 152,22 12.083.51 1.750.24
Total Income from operations {net) 15,065.08 #0,229.248 2185387 T4,822.46 82 416,70
2|Expensaes
fa}  Cost of materials consumad 5057 56 FA1865 | 1023523 | aso4078| 351880
th}  Purchaszes of stock-in-rede - 4427 01 B 4.427.01 -
(2} Changes in inventonas of finishad goods, work-in-progress and stack-In-trade 1 15e B 32728 1.019.86 {a83.80) 147.18
{d}  Employes Bangiits Expense 2T9 BT 50025 BOG.TY 22T 4% 444 GH
fe}  Depreciation and amedizalion expenses (Refer Mole & ) 213.00 85123 Ti6.60 TR B 54509
() Other expenses 10,885.10 4095 86 B,201.78 28,105.01 22919.651
Total expanses 18,731.11 17, 8922.38 18,973.64 68,087.2% 67 978897
S{Profit from oporations befora other incorme, finance costs and exceptional items {1-2) {3,866.03) 2,305.90 2,980.23 6, 726,17 14436.73
4 |5her income AT A2 51.50 140.00 23647 429,54
S|Profit from ardinary activities before finance costs and exceptional items (3 + 4} 13,618.61) 2,387 .40 3,120.32 B,961.64 14, 86627
GfFinance cosls 30040 2,269.14 167822 G, 74551 541241
T |Profit from ardinary activities after finance costs but before exceptional items {5 - 5) {6,9159.01) 118.26 1. 44210 (2.7B3.BT) B.463.88
BlExceptional tems - - - -
9|Profit from ardinary activities hefore tax (7 - 8) 16,918.01) 118.26 1.442.10 (2, 7B3.87) B.453.86
10)Tax expanse 142 58 21770 BH0LE 1.232.458 282253
11|Net Profit from ordinary activities after tax (8 - 10) (7,061.59) [29.44] TEE04 14,016.32) 5.B25.23
12|Extraordinary items (Netof tax expenses Re..  Lacs) - - =
13 [Net Profit for the perlod before share of profit of associates and minority intersst (11-12) [¥.061.59) [B2.44) T52.04 i4,048.32) 5,826.23
14 {Share aof Proft of associales = > 2
18 {Minarity interast {0.37) = 042y (2.37) (0.42)
16|Net Profit after taxoes, minority interast and share of profit of associates (13+14-15) [7.061.22) {95.44) T52.45 (4,015 .9E) 5,825.65
17 |Paid-up aquity share capital (Faoce value of the share Rs 104 gach) 12.475.61 12.457.30 1237688 12,475.81 1237555
18|Reserves excluding Revaluatiorn Reserves as per balance shest of pravious accounting year _]J 2L ,E” A5 485 99

1%




19(i) |Eamings per share of Re, 10 /- each{EPS) before extra-ordinary items (Rs.) (not annualised)
{ay Basic 4.72) {0.08) LR (23 4,75
(b}  Diluted (4.72) 10.08} f.60 (322 458
19(il) |[Earnings per share of A=, 10/ each (EPS) after extra-ordinary items (Rs.) (notan nualised)
(g} Basic (4.72) [0.03) .61 (3.23) 475
(o) Diuted {4.72) (.08 0.80 :3,12] 4.86
PART Il
Select Information for the Year ended March 31, 2015
A PARTICULARS OF SHAREHOLDNMG
1 |Public Sharshalding
- Mumber of shares 5A1,84.447| 561,001,283 551,87.975] 56154447 55197975
- Percantage of Shareholding A5.04%5 A5.00% 44,809 45.04% A4 50%
2 [Promoters and Fromoter Sroup Sharehoiding
(a} Pledged! Encumbered
- MWumber of Shares 588, 70.500] 585010001 37584,223 | 589,70.500] 37594223
- Percentacge of shasas {35 a % of the total shareholding of the promoter and prameoler graup) 26.00% 85:31% 54 282% S5.00% 52 82%
- Percentage of shares {as 8 % of the totalshare capital of the Company) A7.27% AES2F 30.37% AF.2T% AT
() Non encumbered
- Mumber of Shares 06,01,168| 100,70,668F 300,77 445 95,01, 168 309,77 445
- Parcenlage of shares {25 a % of the total shareholding of the prometer and promcter group) 14,003 14.69% 45.18% 14005 45.18%
- Parcentage of shares | 25 a % of the total share capital of the Campany) TEDH B.08% 25.03% E05 25.03%
Particulars Quarter ended
March 31,
2016
=] INVESTOR COMPLAINTS
Pending at the oeginning of the quertar Ml
Received dunng the guarter g
Dispesed ef during the quarter g
{Femaining unrescived at the end of tha quartar il
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The abowve Consolidated Audited Financial Resuits reviewsd by the Audit Commitiee have baen approved and lzken on record by the
Board of Directors at its meeting held on May 30, 2015

The Company in compliance with (he provisions of Clause 41 of the Listing Agreement; has cpied to publish the consolidated fingncial
results. The standalone financial resulls will, however, be made availzble 1o the Stock Exchanges where the Company's shares are
listad and will aleo be posted on the Company's website i.e, wwwtilind.com,

The Consolidated Financial Resulis are prepared in ascordance with the principles and procedures sal cul in Accourling Standard (A5
21} on "Censolidated Financial Statements” issued by the 1CAL

The Company is predominantly engaged in the businass of manufzcluse and saie of Indian Made Foreign Liquor (IMFL) and its related
products, which constitule a single business segment and therefore. disclosure under Acccunting Standard {AS-17) on “Segment
Reparting” lssued by the ICAl is not applicable. The Company does nol have any geographical segement

Standalone Information (Es. In lacs)
Parficulars Quarter Ended Year cnded
31.03.2015 | 31122014 | 31.03.2014 | 31.03.2015] 21.02.2014
Audited Unaudited Audited Auditad Audited
1 |pet sabasi income from operations B.504.43 13,228.81 1608535 | 4347329 60,198.57
7 |Profit balome tax {5,525.05) (553.18) ag3se | (231883 BA1F.T2
- |Protif afler tax {5.917.33) (653.148) 44889 | (3.450.20) 4,859 55

lhe Company has fanchisee srrangements in-some States and in respect of such arrangements the lumover of Rs. 5171804 Jacs |
[=.20,455.25 lacs ) during the quarler ended March 31, 2015 and Rs21256.42 lacs [ FsGE.430.04 lacs } duning the financigl year
ended March 31, 2015 has nol been treated as "Sales'. However, Iha surplus generated out of these arangements 1= included in {he
'Sgtas/income frameCperations’,

Statemont of Qutstanding Stock Options :

Particulars ESOF ESOF ESOP

Scheme Scheme Scheme

2008 20140 2,012

1|0utstanding-Stock Options as on Januwary 07, 2015 £ 03,083 13,654,983 | 51,965,853
215tock Options Granted during the gquarter - - -
31 Siock Options Exarclsed during the quarter 35,950 47,214 -

41 Stock Oplions Cancelfled/Lapsed during the quarter 75,5948 20494850 77810

Sl0utstanding Stock Options as on March 31, 2015 591135 1687818 51,189,043

Tha Cempany has been recognizing the Inoome enfitiement of MYAT and CST refund on guarterly basis from the quarler ended
Saptember 30, 2014 a5 agansl accuring the same on yearly basis as was done in the past, Accordingly, Operating income far ihe
quarers ended March 31, 2015 and December 31, 2014 includes Rs.2, 479,55 lacs and Rs.2,228.69 lacs respectively on account of
entifemeant of MVAT and GST refund. Other eperaling income for fhe vesr ended March 31, 2015 includes Rs, 11.529.09 lacs on
account of entilement of MVAT and CST refund (for the year 2013-2014 and 2014-15}) as compared to Rs 1,237,585 lacs included in
the year ended March 31, 2004 {for tha year 2012-13).

Dwring the current year, the Company has revised Its accounting poficy in respect of depracation methad of iis fied assals whers
depraciation was provided in fhe previous years under the ‘wiitien down value method'. Based on an eveluztion carmed oul by ine
management In the current year, fived assels are now being depreciated on ‘straight line methad” over the: expectad uzeful life of the
fixed assels as agalnst wiittien down value method. This change in accounting policy has been made as it woubd result in a more
approprizte prasentation of the financial slatements. As a result of this change, depreciaticn has been calculated retrospactively on
straight line method and accordingly the Company has recorded reversal of deprecialion espense smounting to Rs, 721.34 lacs
pertaining 1o pravious years in the current year's Statement of Profit & Loss.

Fursuant lo the transition provisions prescilbed in Schedule 0 te the Companles Act, 2013, the Company has fully depreciated the
carmying value of assets (determined after considering the change in the method of depraciation from WY to SLM), afier retaining the
rasidual value, whers the remaining useful life of the asset was determined ta ba nil as on April 1, 2014, and has adjusted an amount of
R=. 42918 laos net of defarred tax against ihe opening balance of Statement of Profit & Loss,

The depreciation expensa in the Statement of Profit and Loss for the year [ lower by Rs. 62236 lacs consequent o the above change
in the methad af depreciation and is higher by Rs, 439,37 lacs dug te change in estimatas,

Cairing the quarker, he Company has aletbed 83 184 equity shares to option grantees against exarcise of vested slock aplions.

The figuras for the quarter and year ended March 31, 2015 are not comparable wilh thosa of the corresponding period of the previoas
year due (o saie of entira stake held by the Company in its wholly ownid subsidiary e, P.P. Caps Private Limited on January 16, 2004,

The figures. of the last quarter for tha curant inancial year are (he balancing figures between the audited figures in respect ot 1he fuil
financial year ended March 21, 2015 and the unaudited published year to date figures upta the third quarter ended Dacember 31, 2014
which were subjectad to imited reviaw.

The privvious period's figures hava bean regrauped and reclassified wharever necessary.




14 Consclidated Audited Statement of Assets and Liabilities a5 on March 31, 2015:
{Rs In lacs)
Particulars A oat
Year Endad
31.03.2015 | 31.03.2014
Audited Audited
A |EQUITY AND LIABILITIES 3
1 |Sharcholders” Funds
a} Share capital 1247567 12, 378.45
b} Fesarvas and Surplus 41.746.25 4581024
c) Maney racelved against share warranls - -
Swb-total- Sharcholders’ funds 54.221.87 58, 267.20
2 |Share application money pending allotment - -
3 |Minorily Interest .38
4 |Non-current liabilities
&) Long-term borrowings 21,118, 24 22.5462.30
b} Defermed tax llabllities (net) 452203 30423
¢} Other Inng-term labilities 827570 f.783.48
dy Long-Aerm provisions 3T A1 143.1%
Sub-total- Mon-current liabilities 34,263.78 33.33.26
5 |Current liabilitics
a) Short-term bormowings 57.890.58 51, 76095
b} Trade payables 15.375.58 T.328.13
cy Cther current liakilities £,933.03 12,081.87
d) Short-term provisions 2957 24 367054
Sub-tatal- Current liabilities $3,150.83 T4.842.62
TOTAL-EQUITY AND LIABILITIES| 1,71,835.48 | 1,66,461.46
B |ASSETS
1 |Non-current assets
g} Fixed assets To6e10.12 £5,919.53
b} Goodwiil on consafidation 2.542.78 254278
) Non-cirmant investrments 17277 1277
dy Deferred lax assets (nat) - -
&) Lang-term loang and advances 9,925.41 11.556.25
M) Other non-current as2als .92 2752
Sub-total- Mon Currant assets B3,258.00 81,213.85
2 |Current Assels
a) Current investments g0 =
B} Inventones 1261853 13.255.88
&) Trade receivables 14 B45.90 22242 55
dy Cash and cash eguivalents balances 3,347,652 1.872.40
g} Short-lerm loans and advantes 57 45282 ATAGA 14
f) Other current assets 10:61 .57
Sub-totsl- Curront assets B3,377.43 BE,242.61
TOTAL-ASSETS| 1.71635.48 | 1,66.461.46
By Order of t

Place: Mumbai

For Tilaknagar Indugtri

Date : May 30, 2016 Chairman & Managing Director

¢
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PART | (Rs in lacs)
statement of Standalone Audited Financial Results for the Year ended March 31, 2015
Particulars Quarter Ended Year ended
31.03.2015 MMA2.2014 31.03.2014 31,03, 2015 31.03.2014
Audited Unaudited Audited Aud ted Audited
1|Incame from operaticns
{a)  Metsales fincome from operstions (et of excise duy) 5504.43 13.226.81 16, 085.55 4347324 60, 195,57
{B] Cther oparating incomes (Refer Nols &) 280207 2266, 70 TO.749 11,6556.97 1,401,652
Total Income from operations (net) 11,006.50 18,493.51 16,168.14 558,133.28 61.601.08
Z|Expenses
1t Costol materiais consurnad 500616 508482 003,51 Z2EE4TO| 7 EET T2
{Ey  Purchases of stock-in-lrade = 4 42701 E 442701
(¢} Changes ininvertories of finished goods, work-in-prograss and stock-in-trade 83.25 520 56 1020858 (1781 112,78
) Crployee Benafits Expenss (346, TE) 73547 T34.08 187752 322056
(&) [Depraciafion and amortizaton expenses (Refer Note §) 296,37 503,55 §34.561 2,709 74 254276
(fi  Other aXpenses ¥,073:90 2,803.88 4 73807 17,721,256 16,234.15
Total expenscs 13,493.10 14,364,532 14,134.86 49.413.03 | 49,767.34
a|Profit from operations before other income, finance costs and exceptional items (1-2) (2,486.60) 1,128.82 2.031.28 6,720,253 11,833.75
4|Cther income 43585 59487 126.5% 189507 88 57
s|Profit from ardinany activities before finance costs and exceptional items (3 + 4} 12.442.72} 1,198.79 2,187.87 581830 12,222.32
BiFinance costs 315233 1,751.97 1.263.93 B2971% 5. 304.60
7lerafit from ordinary activities after finance costs but before axceptional tams (5 - &) {6,506.05) 1553.18) 533.894 {2,318.83) 6.817.72
Bl Excaptional itams R . 5
alProfit from ardinary activities before tax (7 - B} (5,595.05) |553.18) B95.94 (2,31B.83) B.917.72
10| Tax exnenss 2228 = 445 05 1,151.45 2058147
11|Het Profit from ordinary activities after tax (% - 10) {5,917.33) {553.18) 44888 (3,450.29) 4,859.55
12|Extracnginany items (ned of lax expenses Rs. Lacs) . 3
12|Net Profit for the period {11-12) 15,917.33) (553,18) 448.859 {3,450.29) 4 B53.55
14| Paic-up equity share capital{Face value of tha share Rs 10/ each) 12, 475.81 12.487.20 12,376 .96 1247561 1237698
18|Reservas exciuding Revalustion Reserves as per hatance sheet of previaus acoounting year 5'3 ] qu sy 3540478




16{i) |Earnings per share of Rs. 10 /- each{EPS) before extra-ordinary items (Rs.) (not annualised)
{a} Basic 1143 (0.44) 1.8 {2.77) 3.96
{b} Diluted {1.44) (0.44) 0.38 {277 380
16101} rEarnIngE per share of Rs. 100- each (EPS) after extra-ordinary ltems {Rs.) (not annuallzed)
(@) Basic {1.45) {0.44] (.36 {277 .56
b Dilulad i1.44) {0.44) 0,36 {277 a.as
A
FPART Il
Select Information for the Year ended March 21, 2015
A PARTICULARS OF SHAREHOLDING
1 |Public Sharsholding
- Mumber of shares 561,54447 561,01,283] 551.97.475 56184447 551,897,975
- Percentage of Sharsholding A5, 45.00% 44 60% 45.048% 44.60%
2 |Prometers and Promoter Group Sharghalding
(a) Pledged! Encumbered
- MWumberof Shares 585,70,500 585,01 37594223 5859,70.500] 375.594,223
- Percentage of sharas { as a % of the total shareholding of the promater and promoter group) EB.00%% 85.31% 54 BF% E6.00% B4 B2
- Percenlage of shares { 35 a % of the lnial share capital of the Company) 47 .27% 45, 92% 03T 47, 27% A0.37%
(b} Men encumibersd
- Mumber of Shares 96,001,165 100,70.668] 309,77 445 55,01, L8} 309,77 445
- Percentage of shares ( a5 2 % of the lotal sharsholding of the promoter and promoter group) 14.00% 14.69% 45.18% 14:00% 45.18%
- Percentage of shares { 45 & % of the lotal share capital of the Company) T £.08% 2503% 7.69% 25.03%
Particuldars Quarter endad
March 31,
2015
B INVESTOR COMPLAINTS
Panding at the beginning of the guarder il
Racaivesd during the quarter B
Diszased of dunng. the quarter a
Remalning unresolves al theend of the quartes il




Motes:

=

The ahaove Siandalone Audited Financial Results reviewsd by the Audit Committes have been spproved and taken on record By the
Board of Directors st s meeting held on May 20, 2015

Ihe Company is predeminantly engaged in (he business of manufacture and sale of Indian Made Foreign Liquor {IMFL) and s
related products, which consfitule & single business segment and therefore, disclosure under Accounting Standard (AS-1f) cn
“Seqment Reporting” Issued by the ICAlis not applicable. The Company does not have any geographical segement.

The Company has franchisee arrangements in some States and In respect of such srrangements the turnover of Rs. 8,110.04 facs {
Rs 2049825 lacs ) during the quarter endsd March 31, 2015 and Rs.21,256.42 lacs [ Rs. &6 430 B4 lacs ) during the financial year
erded March 31, 2015 has not besn lizated as *Salss’, However, the surplus generzled out of these arrangements ig included {n the

'Sales!Incame from Operations’,

Statement of Outstanding Stock Options :

Particulars ESOP ESOP ESOP
Scheme Scheme Scheme
2008 2010 2,012
1|Outstanding Stock Opticns &s on January 01, 2015 503,083 18,54.983 | 51,936,853
218kock Optionz Granted during the guarter - - -
3{5tack Options Exarcised during the querter 25,850 47 214 -
2l 51lock Options Cancelled/Lapzad during the guarar 75993 2.08 850 Tre10
E{Qutstanding Stock Options as on March 31, 2315 891,135 1597919 5119043

The Company has heen recognizing the Income entitement-of MVAT and C8T refund on quarerly basis frem the quarier ended
September 30, 2014 as against accuring the sarme on yeary basie as was done In the past Accordingly, Operating income e the
quarters endsd March 31, 2015 and Dacember 31, 2014 includes RS.2,479.55 lacs and Rs.2,226.69 lacs respectively on account of
entitlemant of MVAT and CST refund, Other operating income for the year ended March 31, 2015 includes F=2.11,5259.05 19ce on
account of entitlement of MVAT and CST retund {for the year 2013-20714 and 2014-15) a5 compared to Rs. 1,237 56 facs inclufled in
the year ended March 31, 2014 {for the year 2012-13

During he current year, the Company has revisad its accounting pelicy In respect of depraciation method of its fixed assets wWhere
depreciation was provided in the previous years undear the ‘wirithen down valus methed'. Based on an evaluation carred out by the
management in the current year, fxed assets are now being daprecialed on 'straignt line methed’ over the sxpected useful life|of the
fixed ass=ts as against wiitten down value mathod, This change in accounting policy has been made as it would result in & mare
appropfiate prasentation of the financial stataments. As a result of this changs, depreciation has been calculated relraspectively on
straight ling method and accordingty the Compary has recorded revarsal of depreciation expense ameunting to Rs:387.4) lacs
pertaining to previous years in the current years Statement nof Profit & Loss.

Pursuant 1o the transition provisions prescibed in Schadule || to the Companies Act, 2013 the Company has fully depraciated the
camying value of assets (determined afer considering the change in the method of depreciation from WO to SLM), after refaining
the residual value. where the remaining useful life of the asset was determined to be nil a5 on April 1, 2014, and has adjusisd an
amount of Rs.386.49 lacs nat of deferred tax against the opaning balance of the Statement of Profit & Loss.

The depreciation expense in the Statement of Profit and Loss for lhe year is lower by Rs. 49835 lacs consegquent to the
change in the method of depreciation and s highar by Rs. 297 87 lacs due to change in estimates.

During the quarker, the Company has allotted B3 164 equity shares 1o option grantess against exercise of vested stock options.

The figures of the last quarter for the current financial year are the balanacing figures between the audited figures in respect of the full
financial year ended March 31, 2018 and the unauditad published year lo date figuras upto the third quarter ended December 31,
2014 which were subjected to imited reviaw.

The previous pericd's figures have bean regrouped and reclassifed wharever necessary.

bove




10| standalone Audited Statement of Assets and Liabilities as on March 31, 2015:
{Rs in lacs)
Particulars As at '
Year Ended
31.03.2015 | 31.03.2014
| Audited Audited
[ [EQUITY AND LIABILITIES N
| 1|Sharcholders’ Funds
! a) Share capital B 1247561 | 1237655
' b Reserves and Surplus . 387286 | 4182801 |
) Monay recerved acainst share warrants - -
Sub-total- Shareholders' funds|  50,746.57 |  54,205.57
2|Share application money pending allotment -
3| Non-current liabilities
n 2| Lorg-term borrowings 21,118.24 | 20,848.43
b} Deferred tax labilities {net) 4324 20 357646
=) Other lang-term lishlities 827570 B,783.40
= o1 Leng-tarm provizions 21835 127.25
Sub-total- Non-current liabilities 33.934.49 31,335.60
4{Current liabilities
a) Shor-term bhormowings 55.754.05 49.714.54
b Trade payablies 12,547,459 4 37E.05
£y Other current liabilities 4,043 78 10,184.18
4] Shorl-lerm provisions 1,603.44 3,001.88
i Sub-total- Current liabifities| 74,938.26 | 67,256.54
TOTAL-EQUITY AMD LIABILITIES| 1,58,621.32 | 1,52,797.71
B ASSETS =3
1 'Mon-current assets
: a) Fixed assets 57,012.81 53,328 04
by Mon-cuirent investmenis 4.552.45 4 55245
o) Deferred tax assels (nel) = -
d) Long-tarm lnans and advances 5337.06 | 1098655
&) Other non-current assels 692 2752
Sub-tofal- Mon Current assets]  70,909.26 683,905.46
2|Current Assets
a) Current investments a7 20 -
| b} Inventories 006428 | 1048735
¢} Trade raceivables 1266856 | 18.117.27
| ) Cash and cash equivalents balances. 220348 | 1,0716.32
e} Shorl-term oans and advances B3 77816 5420038
| 7 Omar currant assets ~ D38 194
. Sub-total- Current assets B88,712.05 B3,892.25
| TOTAL-ASSETS| 1.59.621.32 | 1,52,787.71
For Tilaknagar Indusiries Ltd
|
Place: Mumbai Amit Dahanukar
Date: May 30, 2015 Chaimman & Managing Director -




